MEKIAHEH WHIWBUIY AJIEH JTOKJIAJ 3A JEMHOCTTA
HA " YCTPEM XOJIAUHT " A/l

cbriaacHo wi. 1000, an.4, 1.2 3K u ya. 33, an.1, 1.2 or HAPE/IBA Ne 2 na KO®H ot
19.11.2021 r. BB Bpb3Ka ¢ wi. 10001, an.7 ot 3IITILK 3a nepuona
01.01.2025 r. — 31.03.2025 r.

O6ma uapopmanusn 3a JIpykecTBoTO

"Verpem Arpo" OO/] e apyKecTBO ¢ OrpaHUYE€Ha OTTOBOPHOCT, perucTpupaHo B PemyOnmka
Bbwarapus no pupmeno neno 9771 ot 1995r. na Coduiicku rpagcku cba cbe cenanuiie rp. Codus,
yi."Anmkeno Poukamu" Ne 10. Cumrano ot 09.08.2016r. HaMMEHOBAaHMETO Ha JPY>KECTBOTO €
npoMeHeHo oT "Ycrpem Arpo" A/l B "Ycerpem Xongunr" AJl. JleliHocTTa Ha ApY’KECTBOTO HE €
00BBp3aHa ChC CPOK UIIU IPYTO MPEKPATUTETHO YCIOBHE.

OCHOBHUMAT TMpenMeT Ha JEHHOCT Ha JpPYKECTBOTO € WHBECTHLIMHM B o0nacTra Ha
MIPOU3BOJCTBOTO HAa METATHHU W3JIEHsI, UHBECTUIIMH B €IEKTPOTEXHUKATA, UHBECTUIIMH B CEIICKOTO
CTOIIAHCTBO M XPAHUTEIHO BKyCOBaTa IPOMHUILIEHOCT.

[Tpe3 2017r. mpyecTBOTO yBEIMYU OCHOBHHS CH KamuTtan oT 2 955 000mB. /aBa MuiIMoHa
JIEBETCTOTHH TIETACCET U MET XUJISAU JieBa/, pasnpeaeneH Ha 2 955 000 /aBa MunroHa 1€BETCTOTUH
MeTAeCeT U MeT XWisau/ Op. OOMKHOBEHH MOMMEHHH aKIIMU C IPaBO HA I1aC U HOMUHAIHA CTOWHOCT
1nB. /equn neB/ Besika Ha 3 978 900 nB. /Tpu MUITMOHA JIEBETCTOTUH CEIEMJIECET U OCEM XHJIAIU U
JIeBETCTOTUH JieBa/, pasmnpeneneH Ha 3 978 900/ Tpu MWIMOHA IEBETCTOTHH CEIEMJECET U OCeM
XWISAW ¥ JICBETCTOTHH/ Op. OOMKHOBEHM TOWMEHHHM AaKIUM C TPaBO HAa TJac W HOMHHAJIHA
cToitHOCT 1 nB. /enuH neB/ Besika. Upe3 m3maBane Ha HOBU 1 023 900 /equH MUIIMOH BajeCceT U
TPU XWIAIA U JEBETCTOTHUH/ Op. OOMKHOBEHM NMOWMEHHHM aKIMW C MPaBO Ha TJac U HOMHUHAIHA
croHocT 1iB. /eguH 5eB/ Beska, Ha oOma HoMuHaimHa crorHocT or 1 023 900 /emuH MUIMOH
JIBaJIeCeT W TPH XWISAIW U JEBETCTOTHH JIEBa/ JI€Ba, KaTO aKIMHUTE OT YBEIUYCHHETO Osxa W3IS0
3aIIMCaHM 10 EMHCHUOHHA CTOMHOCT 11B. /enuH e/ Ha akums ot "Mmotu-C" AJl, c EMK 825256773,
Cpelly amopTHa BHOCKA Ha TMPHUTEKABAaHU OT JPYXKECTBOTO HEIBIKMMHM MMOTH B KalMTaja Ha
,,ycrpeM Xonauar" A/Jl.

OpranbT Ha ynpaBieHue Ha J[pyxkecTBoTo ce chcTou OT ChBeT Ha mupekroputre u OO0
cbOpaHue Ha aKIIMOHEPHUTE.

Brwrpemna undopmanus no wi. 7 ot Permament (EC) Ne 596/2014
JpykecTBOTO OmoBecTsBa peryiaupana uHbopmaims 10 odmectBeHocTTa, Komucus 3a ¢puHaHCOB
Hag30p (KDH) u perynupanus nasap mocpeactBoMm enekrpoHHara miardgopma INFOSTOCK —
https://www.infostock.bg/infostock/control/search?ticker=U1HA kakTo ¥ Ha €JEKTPOHHATa CH
CcTpaHuLa http://ustremholding.com/index.php/novini/

Baxxnu cb0uTHs 32 "Ycerpem Xoaauur' AJl, HacTbnuiau npe3 nepuoaa 01.01.2025 r. —
31.03.2025 r.
Ot 01.01.2025 1. OTTOBOPHOCT 3a U3ITBJIHEHUETO Ha CYETOBOIHATA JEHHOCT B JIPYKECTBOTO
e nenerupana Ha ,,CueroBogHa Kanropa baxapsu® EOO/. Ilpe3 oryeTHOTO TpuMecedue, B
JIPY’KECTBOTO HE Ca HACTBIIBAJIM CHOUTHUS OK3BAIllM CHIIECTBEHO BIUSHUE BBPXY ONEpaTHBHATA U
aAMUHUCTpATUBHA JEHHOCT Ha IPY>KECTBOTO.

Baxxuun cpOuTHA, HacTBIMJIM B JIpy:KecTBOTO, cJjiel Kpas HAa OTYeTHHUS IMEepPHOJ

He ca HaJIMIC APYTU 3HAYUMU crOuTHA CJICO OTUYCTHATa JaTa, KOUTO Aa U3HMCKBAT OIIOBCCTABAHEC.



Onucanue Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTH, MPe KOUTO € U3NpaBeHo "'Ycrpem
Xoaauur" AJl

YnpasiieHue Ha pUCKa

VYnopaBineHHMETO Ha pUCKa € HepaslellHa 4YacT OT MOJMTUKAaTa I10 YIpaBJI€HUE Ha
JIPY’KECTBOTO, T KaTO € CBBP3aHO C JOBEPUETO HA HHBECTUTOPUTE.

HNuBecTUpaHEeTO B [ICHHU KHMXXA, KAKTO U BCAKA NKOHOMHMYECKA ICHHOCT, KPUE PUCKOBE.

PuckoBere, oka3Bally BIMSHHE IPU MHBECTUPAHE B LIEHHU KHIKA HaA ,,¥YcTpeM XOJIUHT
AJl ca 060cO0€HU B 3aBUCHMOCT OT MOPAXIAMIUTE TH (AKTOPHU B BH3MOXKHOCTTA pUCKa Jia ObJie
€JIMMHMHUPaH, OrpaHUYaBaH WIH HE.

Cucmemamuunu unu "Oéuwu"’ puckoese

CucTeMaTUYHUTE PUCKOBE Ca TE3H, KOUTO JEHCTBAT U3BHH €EMUTCHTA M OKa3BaT KIIFOYOBO
BJIMAHUC BBPXY HeﬁHOCTTa N CbCTOAHUCTO MY. Te ca CBBbpP3aHU CBHC CBCTOAHHUCTO Ha
MaKpOMKOHOMHUYECKAaTa Ccpejla, TMOJMTHYECKaTa CTAaOWIIHOCT W TIPOIECH, PETrHOHATHOTO
pa3BUTHUC U Ip. EMuTeHnTBT HE 6I/I MOT'BJI Ja BJIHAC BbPXY TAX, HO MOXKC Ja ' OTYCTC U Ja CC
choOpassBa C TAX.

Honumuueckuam puck 0Tpas3siBa BIMSHUETO HA TOJUTUYECKUTE IPOLECU B CTpaHATa BbPXY
CTONAHCKHUS M WHBCTULMOHHMS TIPOLEC M B YACTHOCT BBPXY BB3BpAIIAEMOCTTa Ha
nHBecturuure. HezaBucumo ot wieHcTBoTo HU B EC, monuTHuyeckuTe npouecu B CTpaHaTa He
OaronmpusATCTBAT MHBECTUIIMUTE U Ch3/IaBaT HEMpecKazyema OusHec cpenaa.

Makpouxonomuueckuam puck ce XapakTepHu3rupa 4pe3 OCHOBHHUTE MaKpPOMKOHOMHYECKU
WHJMKATOpU - OpyTEeH BBTPELIEH NPOAYKT, BAIyTHU KypCOBE, JINXBEHU PaBHHUILA, UH AU,
OroKxeTeH neduuut, 0e3padoruna u np. JIMXBeHUTE paBHUILA HE CE€ OTpa3Hxa IPSIKO BBPXY
JIEHHOCTTa Ha JPY’KECTBOTO, ThH KAaTO HE € U3MOJ3Bajgo OaHKOBU KPEIWUTH, HO IUIAIAHETO HA
JUXBU IO JEMO3UTH M MOJy4YaBAHETO HAa JMXBU IO KPEIUTHU 3a OOOPOTHO (pMHAHCHUpaHE ca
CBBP3aHM C Ma3apHaTa JuxBa. PaBpHuIeTo Ha nHIanKs BiIUse IPSKO BbPXY Bb3BpalllaeMOCTTa
Ha uHBectuuuuTe Ha "Ycrpem Xoaauar'AJl.

Hecucmemamuunu puckoge

Hecucrematnunure puckoBe ca pupMeHH pUCKOBE, BbpXY KouTo "Ycrpem XomauHr'"AJ]
MMa TIpSIK KOHTPOJ. B 3aBUCHMOCT OT mopaxaanure ru (akTopu HECHUCTEMaTHYHUTE PUCKOBE
Ce pa3zeliAT Ha CEKTOPEH (0TPpaciaoB) PUCK, Kacaelll HECUTYPHOCTTa B Pa3BUTHUETO HA OTpachia
KaTo 510 U 001mo(UpMeH pUCK, KOWTO 00eTnHsIBa OM3HEC pUCKa U (PUHAHCOBUSI PUCK.

CexkmopHuam puck ce opaxkJa OT BIUSHUETO Ha ThPCEHETO U IIPEAJIAraHeTO Ha YCIIyTH 110
yIIpaBJI€HNE HA UHBECTULIUUTE, IIOBEAECHUETO HA MEHUKMBHTA, KOHKYPEHIIUITA Ha BHHIIIHU U
BBTPEILIHU JOCTABUHUIIH.

bu3nec puckvm oTpa3sBa HECUTYPHOCTTA OT IOJy4YaBaHE Ha MPUXOAH U (OpMHUpaHE Ha
MTOJIOKUTEINICH (PMHAHCOB pe3yJNTaT. YIPaBICHUETO HAa OW3HEC pUCKa IO MTOCOKa Ha HETOBOTO
MUHMMU3HUpaHe 3a "YcrpeMm XonauHr'A/l e B ciegHUTE HaIlpaBieHUs: TUBepcUUKaALUs Ha
MHBECTUIIMOHHUS NMOPT(RENT; Mpeana3anuBoCT IIPpY B3€MaHe Ha PEIIeHNs 32 UHBECTULINH;

QDunancosuam puck N0Ka3Ba JONBIHUTEIHA HECUTYPHOCT Ha KPEIUTOPUTE 3a MOJydaBaHe
Ha TEXHUTE B3E€MaHHUs B Cily4yau, KOraTro APY>KECTBOTO HM3MOJI3Ba MPUBJICUECHU WIM 3a€MHU
cpeactBa. Karo ocHOBHU m3MepuTenu Ha (UHAHCOBHUS PUCK CE€ M3IOJI3BAT IOKAa3aTeNIUTE 3a
(¢rHAHCOBA aBTOHOMHOCT M KOS(UIIMEHT Ha 33 UTbKHSUIOCT.

BucokoTo paBHuIe Ha KoeduiueHTa 3a ¢uHaHCOBAa aBTOHOMHOCT, PECIIEKTUBHO HUCKOTO
paBHHIIE Ha Koe(dHIMEeHTa 3a (UHAHCOBA 3aUIHKHIOCT, Ca €OUH BHUJ TapaHIus 3a
MHBECTUTOPUTE 32 Bb3MOXKHOCTTA Ha JAPYKECTBOTO Ja IUIAIlA PEryJIsipHO, CBOUTE 3aAbJIKEHHUS.
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Jlukéuonume puckoge ca CBBP3aHU C BB3MOXXHOCTTA JPYKECTBOTO Ja HE IIOracu B
JIOTOBOPEHUSI pa3Mep WU CPOK CBOM (PMHAHCOBH 33JbJDKCHUS. 103U PUCK € MUHHMHU3UPaH
ropajay HaJW4heTo Ha J0oOpe pa3BUTa MOJUTHKA IO YNpaBlieHHWE Ha MapUYHUTE MOTOLUM U
MOJIbPIKaHe Ha BUCOKA CTETICH Ha TUIATEKOCIIOCOOHOCT U JIMKBUHOCT Ha KOMIIAHUSITA.

Cz[emm CbC CBbP3aHHU H/NIn 3aMHTECPECCOBAHHU JUIA NPE3 USMHHAJTIUA OTUCTCH NMEPHUO]

Cbp3anuTe nuua Ha JIpyKeCTBOTO BKJIHOYBAT KJIKOYOB YIPABIECHCKH IEPCOHAT U CBBP3AHUTE
npyxectBa "Cesepkoorn — ['bM3a Xonauur"AJl u ,,Mmotu C” A/l.

HsiMa ckiIOuBaHM WM IPOMEHSHU CIEIKUTE ChC CBBP3aHHU JIMIA, KOUTO 1A HE Ca ONIOBECTECHHU B
[Tosicuenue 21 ot MexaAMHHUS MHIUBHUyalleH (PUHAHCOB OTYET Ha PYKECTBOTO.

HNudpopMmanusi 3a HOBOBHB3HHUKHAJM ChINECTBEHH B3€eMAaHUSl M/WIM 3aXbJKEHHUS 3a
CbOTBETHHS OTYETEH MEePHO/I.

IIpe3 nepuoma 01.01.2025 r. —31.03.2025 r. "Ycerpem Xonauur"AJl HIMa pe10CTaBEHU 3a€MHU,
KOMTO J1a ca u3BbH onucanu B [loscuenue T. 13 or MexXIuHHNS UHAWBUAYAIECH (PMHAHCOB OTUYET Ha
JIPYKECTBOTO.

ITpe3 nepuoga 01.01.2025 r. — 31.03.2025 r. "Ycrpem Xonausar"AJl HsMa NOJSyd4eHHU 3aeMH,
KOHWTO J1a ca u3BbH onucanute B [losicHenne T. 20 o MexauHHUS WHANBUATYy UTHUS (PUHAHCOB OTYET
Ha JPYXKECTBOTO.

Cucremarusupana ¢puHancoBa uHpopmanus

KbM MOMEHTa Ha M3roTOBSIHE Ha HACTOSIIIUS JIOKJIAJ 3a pasriIexIaHOTO TpHUMeEcedue,
"Verpem Xonnuar'AJl nma peanusupana TeKyia neyanbda B pazMep Ha 59 XHILJB, mpou3THYaIia
oT AeitHocTTa Ha [[pykectBoTO. KBM NaTaTta Ha M3roTBAHE Ha JOKJIaJa CymMaTa Ha aKTUBUTE Ha
"Verpem Xonauur"'AJl e 56 222 xui.JiB., a COOCTBEHUAT KanuTal Ha Jlpy»KecTBOTO BB3JIM3a Ha

7 804 xnm. nB.

YAVOR VENTSISLAVOV
30.04.2025 T. C ysaxenne: ANGELOV............
rp. Codus / SIBop AHTEINOB /
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