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TI'oouwen ooknao 3a oeiinocmma na ,,YCTPEM XOJITHHIT" A

Hudopmanus no 41.39 ot 3aKoHa 32 CIETOBOACTBOTO

I. OOexTuBen nperien, KoWTO NPEICTABS BAPHO H 9eCTHO PA3BHTHETO H PE3y.ITATHTE OT
JAeHHOCTTA HA NPeINPHATHETO, KAKTO U HErOBOTO CHLCTOSHHE, 32€IHO ¢ ONHCAHHE HA
OCHOBHHTE PHCKOBE, IIpe/l KOUTO € H3NPaBeHo

1. OGexTHBeH mperaen ‘

"Verpem Arpo" OO/l e ApyXecTBO € OTpaHWYEeHa OTTOBOPHOCT, PErvMCTpHpaHo B PermyGmmka
boarapus o gupmeno memo 9771 or 1995t. na Codwiicku rpajgcku cbi cbe ceqamuime rp. Codus,
yi. "Anmxeno Ponkamn" Ne 10. Cumrano or 09.08.2016r. HauMeHOBaHHETO HA JPYIKECTBOTO €
npomeHeHo or "Ycerpem Arpo" AJl B "VYerpem Xommuar" AJl. JleiiHocTTa Ha IPYXKECTBOTO HE €
00BBp3aHa ChC CPOK WA ZIPYTO MPEKPATUTETHO YCIIOBHE.

OCHOBHHAT TIpeAMET Ha AHHOCT HA APYKECTBOTO € MHBECTHIMH B 00IIaCTTa Ha MPOM3BOICTBOTO Ha
METAIHU M3JEeNUs, WHBECTHLIMY B €JIEKTPOTEXHUKATA, MHBECTHINM B CEJICKOTO CTOIMAHCTBO M
XPaHUTEIHO BKyCOBaTa MPOMHUIILJICHOCT.

IIpes 2017 r. JIpy»ecTBOTO yBenwuu axkIMOHEPHWS cv Kamutajl oT 2 955 000nB. /mBa MuiHoHa
JEBETCTOTUH TIETAECET W MeT XWIAAH JIeBa/, pasnperesieH Ha 2 955 000 /nBa MuIMOHA NEBETCTOTUH
METAECET M NeT Xman/ Op. 0OOMKHOBEHH ITOMMEHHH aKIWK ¢ IPaBO HA IIac i HOMHHAIIHA CTOMHOCT
1nB. /enuH nes/ Besixka Ha 3 978 900 1B. /Tpu MUIHOHA JEBETCTOTHH CEAEMIECET M OCEM XIS U
JEBETCTOTHH JieBa/, pasmpezeiieH Ha 3 978 900/ Tpu MWIHOHA IEBETCTOTUH CEAEMIECET M OCEM
XWIAAU U IeBeTCTOTHH/ Op. OOMKHOBEHM NOMMEHHH aKIHWX C IIpaBO Ha TIJlac W HOMHHAjIHA
croiiHocT 1 7B. /enuH neB/ Bcska. Upes m3maBane Ha HoH 1 023 900 /enviH MHIIHOH JBaJieceT H
TPU XWIAIM U JeBeTCTOTHH/ Op. OOMKHOBEHWM TIOMMEHHH aKId C NpaBO Ha IJac M HOMHHAJIHA
cToiiHOCT 1NB. /emuH neB/ Bedka, Ha oOmia HoMHHANHA croiHoct ot 1 023 900 /eawH MuiHOH
IBaZicceT W TPH XWISAW W JACBETCTOTHH JIEBa/ JIEBa, KATO aKIMHUTE OT YBEIMYECHUETO OIXa U3ILUIO
3aTMCaHM TI0 eMHUCHOHHA CTOMHOCT 11B. /emuu nes/ Ha akiug ot "MMotu-C" AJl, ¢ EMK 825256773,
Cpellly alopTHAa BHOCKAa Ha NPHUTEKABaHU OT APYKECTBOTO HEIOBIKMMHM HMMOTM B KanuTala Ha
»yerpeMm Xommuar" AJL

2. OnucaHue Ha NPUICKUMATA CYETOBOJHA MOJIUTHKA

Togumuust ¢usancoB otueT Ha "Ycrpem Xonaumur" AJl € W3roTBeH BBB BCHUKH ChIIECTBEHH
acIeKTH B CHOTBETCTBUE C BCHYKU MeXIyHapOoTHH cTaHiapTH 3a ¢uHaHCOBH oTdetd (MCDO),
m3ganeHn ot CeBeta mo Mexaynaponau cueropoguu craaaapta (CMCC) , KOUTO ce CBCTOAT OT
CTaHIapTH 3a (MHAHCOBM OTHETH W OT THIKyBaHHWid Ha Kommrera 3a pasiacHeHumara Ha MCPO
(KPMC®O), omobpern ot CwBera nmo MexnyHapoaan cueroBoguu craHmapta (CMCC), u
MexayHapOAHHUTE CUYETOBOMHH CTaHAAPTH U THIKYyBaHHATa Ha [loCTOAHHMA KOMHUTET 3a
pazscassane (IIKP), omo6pern ot Komurera mo Mexaynapoanu caeroBogau ctanaaptu (KMCC),
konto ehekTUBHO ca B cuna Ha 1 sHyapu 2016 r.. Konto ca npuety ot Komucnara Ha EBponeiickus
CHI03 U ca MpuiokuMu B Beirapusa. OrduerHata pamka Ha MC®O, npueTH OT eBpONEHCKHS CBIO3 I10
CHIIECTBO € ONpenelieHaTa HalWOHanHa cderoBogHa Oaza MCC, npmera cbc 3akoHa 3a
CYETOBOJICTBOTO, BIA3BI B cwia oT 1 sHyapu 2016r., u xedunnpana B T.8 or JonmsiHuTETHHTE
pasnopendu.

TIpunoxnmara MepHa 6a3a

HacTosmusar roguiicH (I)I/IHaHCOB OTYCT € M3TOTBCH TIPH Clla3BaHC Ha IMPUHIUIIA Ha UCTOPHUYCCKATA
OeHa, MO,III/I(bPIIH/IpaH B ONIPCNICICHU CIy4yad ¢ NPEOICHKAaTa Ha HAKOM aKTHBM M ITACHBH JO TAXHATa
CIipaBCcjinBa CTOMHOCT KBM Kpas Ha OTYCTHHMA NSPHO], JOKOIKOTO TOBa €€ U3MCKBA OT CbOTBCTHUTC
CYCTOBOIHHU CTAaHIOAPTH M Ta3u CTOMHOCT MOXKE Ja 61:)16 JOCTOBEPHO YCTaHOBCHA. Bcuuku HOI[O6HI/I
OTKJIOHCHMS OT IMPHHITHNA Ha HICTOPHICCKATA IICHA Ca ITOCOYCHY IIPH OIIOBECTABAHE Ha CICTOBOAHATA
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nonuTrKa. Benuky nagam 3a 2019 1. ca npeacTaBeHd B XUIL JIB.. OCBEH aKO HA CHOTBETHOTO MSCTO
HE € IOCOYCHO JIPYTO.

P'I)KOBO,Z[CTBOTO Ha JPYJKCCTBOTO CYWTA, Y€ IIPHU CHIICCTBYBAIINTE 00CTOATENICTBA OpEACTaBCHUTE B
CHETOROJHUSA OanaHc OIICHKK Ha (bI/IHaHCOBI/ITC aKTUBH W DACHUBH Ca BB3MOXHO Haﬁ-Ha)IC)KJIHI/I,
A/ICKBATHU W JOCTOBCPHH 34 LICIIUTE HA (bI/IHaHCOBaTa OTYCTHOCT.

Ha 28.11.2019 r. O6muramuonna emucus ¢ ISIN xox BG2100010193 na »ycrpeMm Xonmuar” AJl e
JorycHarta 1o Thprosus Ha benrapcka @onnora bopca, cermenT o6uranum.

3.lauun 3a 4jeHoBeTe HA YNPABHTEJIHHTE M HA KOHTPOJHHTE OpPraHd Ha "Ycrpem
Xoamunar " AJ]

" Verpem Xomamar "AJl e ¢ eqHOCTENeHHA cHcTeMa Ha yrpapienne. OpraHsT 3a yIpablcHHE Ha
JpyxecTBOTO € CHBET Ha JUPEKTOPUTE CE CHCTOH OT:

e Jlecucnasa Byovonoeq Yaxvposa
o Cegeproon — I'vmza Xonouuz A
e Asop Benyucnasoe Anzenos

ManjarsT, ¢ KOHTO € HM30paH CBBeTa Ha MAWPEKTOPUTE, € S(eT) KaJleHTapHH TIOJHHH.
HpyKeCcTBOTO ce mpe/icTaBisIBa oT SIBop BeHrmcnaBoB AHTEN0B (M3MBIHUTENEH QUPEKTOP)

4. OnucanHe Ha OCHOBHHTE PHUCKOBE H HECHTYPHOCTH, IPped KOHUTO € H3NIPABEHO

VIipaBlieHHEeTO Ha pHCKa € Hepa3JenHa YacT OT IIOJMMTHKATA IO YIpPaBlieHUWe Ha IPYKECTBOTO, Thil
KaTo € CBHP3aHO C JOBEPHETO Ha MHBECTHTOpHTE. VHBeCcTHpaHETO B IICHHH KHIJKA, KAKTO U BCAKA
HKOHOMMYECKA JEHHOCT, KpHe PUCKOBE.

PuckoBere, oka3Bamy BIIMSHHE NPW WHBECTHPAHE B LIEHHH KHIbKa Ha "Yerpem Xommmur" AJl ca
000co0eHM B 3aBHCHMOCT OT HOpaKJaumTe TH (akTopuy W BB3MOXKHOCTTA pHCKa Oa Oble
€TMMUHUPaH, OTpaHIYaBaH WU He.

Cucmemamuunu puckoge

CucremaTn4HNTe PHCKOBe Ca TE3U, KOUTO JICWCTBAT M3BBH APYKECTBOTO W OKa3BaT KIHOYOBO
BIMAHHE BBDPXY JeHHOCTTA M CBCTOSHUETO My. Te ca CBBpP3aHH CBhC CBCTOSHHETO Ha
MaKpPOMKOHOMHUYECKATa Cpejia, MONUTHIeCKaTa CcTaGHUITHOCT W MPOLIECH, PETHOHATTHOTO Pa3sBUTHE U JP.
"Verpem Xonguar" AJ] He 6H MOT'BII Ja BIHsie BBPXY TAX, HO MOXKE Jia TH OTYETe M J1a ce chobpa3siBa
C TSX.

IlonuTH4ecKHAT PHCK OTpa3sBa BIUSHHETO Ha MOJMTHYECKHTE TPOIECH B CTpaHaTa BBPXY
CTOIIAHCKHA W MHBECTULVOHHUS IIPOLIEC W B YaCTHOCT BBHPXY BBH3BpAIaéMOCTTa HAa WHBECTUIMUTE.
HezaBucumo ot uwieHcTBOTO HM B EC, MOMUTHYECKHTE TPOIECH B CTpaHaTa He OJaronmpusATCTBAT
HMHBECTHLMNTE U CH3AaBaT HellpecKa3yeMa OH3Hec cpea.

MakpoHKOHOMHYECKHAT PHCK C€ XapakTepu3upa 4Ype3 OCHOBHUTE MaKPOMKOHOMUYECKU
HHJUKATOpPH - OpyTeH BBIpelleH NpOAYKT, BaIyTHH KypcoBe, JIMXBEHH paBHUINA, WHOIAINI,
OokeTeH Aedurur, Oe3paboTuna u nap. JIMXBEeHWTEe paBHUIAZ HE Ce OTpa3wxa NPAKO BHPXY
JAeMHOCTTa HA Jpy>KECTBOTO, Thil KaTo HE € M3NO0I3BAI0 OAHKOBY KPEAWUTH, HO IUIALIAHETO HA JIMXBU
IO JIETIO3UTH M IOJyYaBaHETO Ha JIUXBH IO KPEAWTH 3a OOOPOTHO ()MHAHCHpaHE Ca CBBP3aHHU C
nasapHarta JquxBa. PaBauINeTo Ha HHOIANNS BIMse IPIAKO BHPXY BH3BpallaéMOCTTa Ha WHBECTHIIMUTE
Ha "YerpeMm Xonauar" AJ.

Hecucmemamuyunu puckoge
HecucremaTnaanTe puckoBe ca hrpMeHnu puckoBe, Bbpxy kouto "Yerpem Xomguar" AJl uma npsk
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KOHTPOJI. B 3aBHCHMOCT OT MOpaxnamuTe T (akTOpH HECHCTEMATHYHHMTE PHCKOBE CE PA3EIAT HA
CEKTOpeH (OTPACIOB) PUCK, Kacaell HECHTYPHOCTTA B PA3BHTHETO Ha OTPACKHIA KATO ILUIO W OGO
upMen puck, KoiTo 06e/HBA GH3HEC PUCKA 1 UHAHCOBHS PHCK.

CekTopHusaAT puCcK ce Topaxa OT BIMAHHETO Ha THPCEHETO W TPEIATAHETO HA YCIYTH 110
YIOpaBIcHHE Ha WMHBECTHIWHUTE, MOBEICHHETO HA MCHHIKMBHTA, KOHKYPCHI[MATA HA BBHIIHH M
BBTPEIHH JOCTABYHIIN.

Bu3Hec PHCKBT 0TpPa3sBa HECHTYPHOCTTA OT [IOJydaBaHe Ha MPUXOoau 1 HOpMHpaHe Ha IOJIOKHTEICH
(huHAHCOB pe3ynrar. YNpaBJeHHETO Ha GU3HEC PHCKA 1O MOCOKA HAa HETOBOTO MMHMMHM3HpaHE 3a
"Verpem Xomauur" AJl e B ClefHUTE HANpaBIeHUA: AWBEPCH(UKAINS HA HHBECTHIMOHHWS
NOPTQEHI; IPeAIa3IMBOCT IIPU B3EMAHE HA PEICHHS 32 HHBECTHIINN,

DHUHAHCOBUAT PHCK IIOKa3sBa MOONIBIHHUTENIHA HECUTYPHOCT Ha KpEIUTOPHUTE 3a IONIydyaBaHE Ha
TECXHATE B3CMaHMs B CIIy9aH, KOTaTO APYKECTBOTO U3IOI3BA IIPUBICYSHY UIH 3aEMHU cpeacTna. Kato
OCHOBHHM HU3MCPHUTEIIN Ha (bI/IHaHCOBI/Iﬂ PHUCK CC H3IOJI3BAT ITOKA3aTCIINUTE 3a q)HHaHCOBa ABTOHOMHOCT
" KOG(i)I/H_[PIeHT Ha 3aJIbXXHATIOCT.

Bucoxoto PaBHUILIC Ha KOC(I)I/II_[HCHTa 3a (I)I/IHaHCOBa ABTOHOMHOCT, PECIICKTUBHO HUCKOTO PaBHHUIIIC Ha
KOG(i)I/II.[I/ICHTa 3a (bHHaHCOBa 33IBXHANIOCT, Ca €IWH BHJI TrapaHiud 3a HWHBECTHUTOPHTE 3a
BB3MOXKHOCTTA Ha JPYKECTBOTO Jia IIMania pEryIapHoO, CBOUTE 3a1bIKECHI.

JIMKBUIHATE PHCKOBEe Ca CBHEP3aHH C BH3MOXHOCTTA JPYXKECTBOTO Ja HE IOTACH B JOTOBOPEHHUS
pa3Mep Wid CpoK CBOM ()MHAHCOBH 3a4bJDKEHHA. TO3M PUCK € MUHHMI3HpAH MMOpajy HAIMYMETO Ha
no6pe pasBHTa NONMTHKA [0 YIPABIECHUE HA MAPUIHUTE MMOTOIM M MOANbPIKAHE Ha BUCOKA CTEIEH HA
IIATEXKOCIOCOOHOCT 1 IMKBUTHOCT Ha KOMITAaHMSTA.

IIL. AHajin3 Ha (I)HHaHCOBH H He(anchmm OCHOBHH IIOKa3aTCJIN 3a pe3yjarara oT
}]eﬁHOCTTa, HMaIH OTHOUIEHHWE KbM cTonmancKkarTta Z[eﬁHOCT, BKJIIOYHUTEITHO
HHIl)OpMalIHH 10 BBHPOCH, CBbP3aHU ¢ CKOJOTHATA H CIAYKHTEJINUTE; IPH U3roTBA HE Ha
aHa/IM3a B JOKJAaJa 3a AeHHOCTTAa MOraT Ja ce BKJIIYar MpenpaTkn KbM CYMHTE HA
pa3xoanTte, OTICTCHU B FOAHHIHUTE (l)HHaHCOBI/I 0oTYeTH, U AOHNBJIHHUTECIHHU obsicHeHM S
BbB BPb3Ka C THX.

CHCTB_MaTI/l3l/lDaHa Qm{aﬂcona HHQOQMagl/Iﬂ

AKTHUBH
Hetexymu akTHBH
Hetexymurte akTuBHu Ha [IpyxecTtBoTO KBbM 31.12.2019 r. ca B pasmep Ha 819 xun. nB.
CTpykTypara Ha HETEKYIIUTE aKTUBY € CIeIHATA:
Hvrzocpounu unancosu axmueu — 100 xun. ne.
Hneecmuyuonnu umomu - 199 xun. ne.
IIpeonnamenu pasxoou — 520 xun. ns.
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Texymmu akTuBH
Texymute akTrBu Ha JIpyxkecTBoTo K6M 31.12.2019 1. ca B pasMep Ha 41 836 xui. IB.
CTpyKTypaTa Ha TEKYIUWTE AKTHBHU € CISTHATA:
Mamepuanuu 3anacu — 9 xun.ne
Tvpeoecku u Opyzu ezemanus - 33 871 xun. ne.
Kpamxocpounu ¢punancoeu axmueu — 7 579 xun. na.
Bszemanus om cevpsanu npednpuamusa — 65 xun.ne
Hapu u napuunu exeuseanenmu - 312 xun. ne.
O6mo akTnBu — 42 655 xui. 1IB.

COBCTBEH KAIIUTAJI
CoGcTBeHuaAT Kamutan Ha JIpykecTBOTO KbM 31.12.2019 1. e B pasMep Ha 5 499 xwum.
1B.
CrpykTypaTa Ha cOGCTBEHUS KAaUTA € CIeIHATA:
Axyuonepen kanuman — 3 979 xun. ne.
Pezepeu — 17 xun. ne.
Hepasnpedenena nevanba — 1 503 xun. na.

»Y crpeM Xomauar” AJl mpukimousa ¢puHaHcoBata 2019 T. ¢ meyan6a B pasmep Ha 918 xwn. 1B.

III. Baxau cbOUTHS, KOUTO €2 HACTBIMJHN CJel JATATa, KbM KOSTO € ChCTaBeH
TOAWIIHUAT (PUHAHCOB OTYET;

OcHoBamAT mponec, KoiTo JpyXecTBOTO MpociefsBa clef JaTaTa Ha CHCTAaBSHE HA OTYETa, €
PasBUTHETO Ha CBETOBHATA U MECTHA MKOHOMHKH B CIIeJICTBUE Ha o0sBeHata or CBeTOBHaTa 31paBHa
Opranusauus nangemus or COVID-19. TMangemusta Ge obsBeHa B HadanoTo Ha 2020 r. mopaiu
pastnpocTpaHeHreTo Ha HOB KopoHaBHupyc (Covid-19). B pesynrar ma ToBa, B cBeTOBEH Mamal ce
HOABMXa 3aTPyJHEHWS B OM3HeCa M MKOHOMHMYECKaTa NEHHOCT Ha peauua UPEMIPUSTAs H LEeIn
HMKOHOMWUYECKH OTPACIIi.

B beirapus HanmoxeHHTe NPOTHBOCIIMAEMHOIOTUYHE MEPKH, JOBEAO0XA 10 Je30pTaHM3aIys B HOYTH
BCHYKH CEKTOPU Ha NKOHOMHYECKHS XMBOT B CTPaHATa, BKIIOUATENHO B cepaTa Ha OMEPUPAHETO C
¢unancorn uHCTpyMeHTH. OCHOBHata AeiiHOCT Ha JIpyXkecTBOTO He Oellle NIpAKO 3acerHaTa H
BB3NPENATCTBAHA OT BBHBEICHUTE IIPOTHBOCIMACMUYHA MEPKH C pelIeHHd M 3aloBeJd Ha
OTrOBOPHUTE ABPIKAaBHM HHCTUTYIMH. EdexrsT BBpXy JIpyKecTBoTo ce m3passasaimie B 3abaBgHe Ha
aKTHBHOCTTa Ha U3BBPHIBAHE HA CAENKU ¢ (PUHAHCOBU MHCTPYMEHTH IOPOJEHA OT BOTATUIHOCTTA HA
IIEHHTEe Ha (QUHAHCOBHUTE aKTUBHU Ha Ma3apurte Ha (GOHIOBH GOPCH.

KBM JHemHa jaTa BCe Ole Ca HaIuLe CEPHO3HH OTPAHHYEHHS IPH TPOTHO3HPAHETO HA e(eKTa OT
IIaH/IeMAUATa BBPXY JeAHOCTTa Ha JIpy»KecTBOTO, HOpaay KoeTo PEKOBOACTBOTO Ha Jlpy:KeCcTBOTO HE €
B CBCTOSHHE HAJEKIHO Ja OLEHH KOJIMYECTBEHO BIMAHMETO HAa KOPOHABUPYC MAHIEMHATA BBPXY
OBIEMOTO PUHAHCOBO CHCTOSHHE U PE3YIATATHTE OT HEHHOCTTa My. PEKOBOACTBOTO Ha JIpy»KECTBOTO
npoabiKaBa ga Haﬁmo,z[aBa Pa3BUTHETO HA Ch3JalaTta Cc CHUTyallisd U © B TOTOBHOCT 3a OpennpucMate
Ha BCHYKHW BBH3MOXHM MEPKH, 3a Jla OTPaHUYN HeGIaronpHATHOTO BIMSHHWE HA MAHIEMHATA BHPXY
JeHOCTTa Ha J[pyKecTBOTO.
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IV. BeposiTHO 0b/1em10 pa3BATHE HA HPEINPUITHETO

OcHOBEH acheKT B OBJCMIOTO PasBUTHE ¢ Pa3BUBAHE HA OCHOBHWTE NEHHOCTH II0 3aHSTHE Ha
ApYXkecTBOTO. IIpH HANMYKETO HA NEPCHEKTHBHH MHBECTUIMOHHM IPOEKTH W HEOOXOMMMOCTTA OT
AOUBNHATENHO (UHAHCHPAHE Ha NEHHOCTTA, OCBEH CMUTHPAHATE aKIUH ¥ 06HraiuH, JIpyXKecTBOTO
MOXe Ja yBeIMYaBa TApUYHM IOTOLM M Ype3 JOroBapsHETO Ha GaHkoBH 3aemu. M3GopsT Ha
AOUBIHUTETHO pUHAHCHPAHE 3a APYIKECTBOTO I 3aBUCH OT KOHIOHKTYPATA Ha KANUTAIOBHS [a3ap

V.  JleiicTBHSA B 00,12aCTTa HA HAYYHOM3CIEA0BATEICKATA U pa3BoiiHaTa JeifHoCT;

Ilopamu ecrecTBOTO Ha cBOsTa mediHocT "Yerpem Xomauur " AJl He ce 3aHMMAaBa Hay4YHHN
H3CIE/BAaHUS U Pa3paboTKH.

VI. Haianyne Ha KJIOHOBe HA NPEeANPHITHETO;
"Verpem Xonamar" AJl HiMa perucTpUpaHy KIOHOBE.

VII. A3n0/13BaH| OT nDpeanpuaTeTo (I)l/lHaHCOBI/I WHCTPYMEHTH, IeJIH U NOJUTHKH HA
HNpeAnpuATHETO IO ynpaBiieHHe Ha (l)HHaHCOBl/Iﬂ PHCK, BKIOYHTECJIHO IIOJMTHKA HAa
XekupaHe Ha BCeKH OCHOBEH THII xnﬁpnuna I103MIM9, 32 KOSATO C€ MpHIara oTyuraHe
Ha XCIKHPAHETO; eKCIHo3unus Ha NpeANpUATHETO O OTHOHICHHE Ha I€eHOBU,
KpeIuTHUS H JHKBHAHUA PUCK M PHCKA HA NIAPUYHUSA IOTOK;

PDHHAHCOBH AKTHBH

HpyxecTBoTO Kiacuduimpa cBonTe (MHAHCOBH aKTHBHM B HIKOJKO KAaTETOPHM B3EMAaHWSL.
Knacnpukausara e B 3aBHCHMOCT OT CBHIIHOCTTA W HelUTe (IpeJHA3HAYEHHUETO) Ha (HDUHAHCOBHTE
aKTHBH KBM JaTaTa Ha TAXHOTO IpuaoOuBaHe. PBKOBOACTBOTO ompenens KiacH(UKalUsTa Ha
(huHaHCOBMTE aKTUBH Ha JPY)KECTBOTO KBM JaTaTa Ha IbPBOHAYAIIHOTO MM MpU3HaRaHe B Bananca.
O6nyaiiHo ApykKeCTBOTO Npu3HaBa B bananca (pMHAHCOBATE aKTHBM Ha JaTaTa Ha ThPIyBaHE 1aTaTa,
Ha KOATO TO ce € OOBBp3ano (HMOEN0 € OKOHYATENCH AHraKUMEHT) Ja 3aKyId CHOTBETHHTE
(unancosn akTiBH. QMHAHCOBHTE aKTHBH Ce OTHUCBAT OT bajamca Ha JpPY»KECTBOTO , KOTaTo
npaBaTa 3a TIONly9aBaHE Ha TMapU4HE CpelacTBa (TMOTONM) OT Te3M AKTUBH Ca W3TEKIU, WM ca
MPEXBBPICHN H JPYXKECTBOTO € NPEXBBPIH/IO CHIIECTBEHATA YAacT OT DPUCKOBETE W IOJ3UTE OT
COGCTBEHOCTTa BBPXY aKTHBA Ha JPYro JAPYXKECTBO (Mmile). AKO IpyXKECTBOTO NMpPONBIIKABA 1A
JABPXKH CHOIECTBEHATa YacT OT PHCKOBETE M TOJI3WTE, acCOIMHMPaHW ChC COOCTBEHOCTTA Ha JajieH
TpaHcdeprpaH (QUHAHCOB aKTHB, TO NPOABDKABA Ja INPU3HABA TO3M AaKTHBA B  OTYETa 34
(UHAHCOBOTO CLCTOSHME, HO TIPH3HABA CHIIO M OOE3MEUEHO 3aIbIDKEHHE (3a€M) 3a IONYYEHHTE
CpEJICTBA.

Kpeoumu u e3emanusn

Kpeavtn u B3emaHus ca HelepHBaTHBHA (PHHAHCOBYM aKTUBH ¢ (QUKCHPAHU MIM YCTAHOBHM
IUIaIlaHus , KOWTO HE ¢e KOTHpAaT Ha aKTHBEH masap. Te ce oueHsBaT B banaHca 1o TiaxHaTa
aMOPTH3MpPYE€Ma CTOMHOCT IIPH M3MON3BAHETO Ha MeToja Ha c(eKTHBRHaTa JIMXBa, HaMajeHa ¢
HalpaBeHa ofeslleHKa. Te3n aKkTHBH ce BKJIIOYBAT B IpyllaTa Ha TEKYIIATE aKTHUBH ,KOTaTo

MaTypuTeThT HM € B paMKuTe Ha 12 Mecena WIM B eQMH OOMYAaeH OINMEpaTHBEH IMKBI Ha
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APYKECTBOTO, a OCTAHAINTE KaTo HeTeKymu. Tasu rpyma (HUHAHCOBH AKTHBH BKITIOUBA’
TIpENIOCTaBCH M 33€MM, TBPrOBCKH B3EMaHWs, NPYTH B3EMaHHS OT KOHTpareHTH M TPETH JIWNa,
TIapHIHN CPCACTBA M TApUYHM €KBHBANCHTH. JIMXBEHHST HOXOA MO KPEAUTHTE M B3EMAHHATA ce
TpU3HAaBa Ha 6a3a eeKTUBHA JIMXBA, OCBEH IPH KPATKOCPOYHHTE B3EMAHMS TI0X 12 Mecela, KbIeTo

IIPA3HaBAaHETO Ha TaKaBa JIMXBa € HEOCHOBATEIHO KaToO HCCBIICCTBEHO H B paMKHTE Ha o0uvaitHuTE
KpECIUTHHU YCIIOBH.

®UHAHCOBH MACUBH U HHCTPYMEHTH Ha COOCTBEH KAIUTAJI

Jlpy>ecTBOTO KnacuuImpa J5ITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha cOGCTREH KAIHTAN
WM KaTO (JMHAHCOBH 3aTbIDKCHHS MM KaTO COGCTBEH KANHMTAN B 3aBHCHMOCT OT CHIHOCTTA H

ycCi1oBEATa B AOFOBOP CHC CHOTBETHHS KOHTPArcHT OTHOCHO T¢3H HHCTPYMEHTH.

®dunaHCcOBHUTE MaCUBH BKIIIOYBAT 3aAbJDKEHHUA KbM JOCTaBUNIIN U JAPYI' KOHTPAarcHTH. Te ce

IIpU3HABAaT B Bamasca o CHpaBCJIMBa CTOﬁHOCT, HCTHO OT IIPEKHUTE PA3XOIH IO TPAHIAKIIUATA.

VIII. Wudopmamnus o ua. 1871 ot THproeckus 3aKoH

Hudopmanns, m3ncKkBaHa 0o peia Ha 9. 1871 u wr. 247 o1 THProBekHs 3aK0H

1. bpoii u HOMAHANHA CTOHHOCT HAa UPHIOOHTHTE W TMpeXBLPJIEHHTe Npe3 rOXMHATA
aKUuM, U31ajeHu oT JIpyXecTBOTO, 9acTTa OT KANHTANA, KOSITO Te NMPEICTAB/ISBAT, KAKTO M
UeHaTa, Ho KOSITO € CTAHAJI0 PHA00HBAHETO WIH NPEXBLPJISTHETO:

KsMm 31.12. 2019 r. emmrcTBeHO ,,Ceepkoon-I"sm3a Xommuar” AJl npurexasa 1 930 500 op.
KWK OT KanuTalla Ha ,,Ycrpem Xonauar "AJl. Octananute wieHosete oT ChBeTa Ha JUPEKTOPHTE
HAMAT IPHUOONTH ,IIPUTEXKABAHH M IPEXBBPIIECHH aKIUK Ha JPYKECTBOTO.

2. Bpoii U HOMHMHAJIHA CTOMHOCT HA NPHTEKABAHATE COOCTBEHH AKUAH H YACTTA OT
KanunTalla, KOATO Te NPeACTABAABAT:

KoM 31.12.2019 1. "Verpem Xomauur" AJl He npuTekaBa cOGCTBEHHN aKIVN.

3. IloanTHka 32 Bh3HArpakIeHusATA WwicHoBeTe HAa ChBeTa HA AUPEKTOPHUTE:

"Yerpem Xonmuur" AJl e my6miadHO ApyskectBo oT 2019 T., mopamy KOeTo 06CTOSTENCTRO,
MOMMTHKAaTa 3a Bb3HArpaXKICHWsATa Ha IPYKECTBOTO € pa3paboTeHa OT wieHoBeTe Ha CEHBeTa HA
AupextopuTe B Kpad 2019 r. Ilpu msrotesHeTo Ha momurHkata ChbBeTa Ha JMPEKTOPUTE Ce €
UpHABpXKal KbM mnpueTmte HopMaTHBHM akTOBe M YcTaBa Ha JPY>KECTBOTO. llonmmTmkara 3a
BB3HarpaXkeHHATa wie 051€ yIBEpcHa Ha npeacToso O6mio cxbpanme.

B Tlomutrkara 3a BR3HArpaXICHUS € 3alErHATIO Ye, HetHOTO M3MEHEHHE W HONBIHEHWE Ce
paspaborea ot ChBeTa Ha IUPEKTOPHTE U Ce YIBBPKAaBa oT O6mOTO ChOpaHKe HA AKIHOHEPHTE.

Ilpes oruerHus mepwoj JpYXKeCTBOTO Hsima KomuTeT 00 Bb3HarpaxiaeHwmsta. Ilpu
pa3paboTBaneTo Ha ITonuTHKATa 32 BR3HATPAXIECHUATA HE Ca TTOI3BAHN BHHIIHA KOHCYJITaHTH.
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4. IlpunoOuTH, NPHTEKABAHM H NPEXBLPJIAEHATE OT uJeHoBere Ha ChLBera Ha
AUPEKTOPHTE TIP3 FOAHHATA AKINH U 00JIHTAINHH HA IPYKECTBOTO

Ksm 31.12.2019 r., unenorere Ha ChBera Ha aupextopute Ha "Vcerpem Xomaunr" AJl He
NPUTEXABAT aKIMK U OOIUralluy OT KannuTaia Ha J[pyKecTBOTO.

S. IIpaBara Ha 4jeHoBeTe HAa ChBEeTHTE 13 NPHAOGHBAT AKIHN M OOAMIralMM HA
APYKeCTBOTO

Unenosere Ha CJ] Ha JIpy)kecTBOTO Morar ja MpumoOHBaT cBOGOJHO aKIMM OT KalHUTala Ha
"Verpem Xonauar" AJl pu cliazBaHe Ha pasnopenure Ha 3aKoHa CpeINy asapHHUTe 3JI0yIoTpe6n ¢
(MHAHCOBH HHCTPYMEHTH H 3aKOHA 32 y0IMYHOTO Ipe/ilarase Ha IeHHU KHIKA.

6. YuacTHeTo Ha YieHOBeTe HA ChBETHTE B THPTOBCKH JAPYKECTBA KATO HEOrPAHHYEHO
OTrOBOPHH CBHAPY:KHHMIY, NPHUTEKABAHETO Ha MOBeve OT 25 HA CTO OT KANHTAJIA HA JAPYFo
APYXKeCTBO, KAKTO H y9aCTHETO HM B YIIPABJICHHETO HA APYT'H JPYKeCTBA Wil KOOTIEPALIHN KATo
MPOKYPHCTH, YIIPABUTEIN WIH WICHOBE HA ChBETH:

Yuactue B
v Yuactue (moBeue ot 25 Ha JApyxecTBa, B KOUTO
YOPaBUTETHHUTE H
Hme CTO) B KaNHUTAJIa HA IPYTH JIMIIETO YIPAXKHABRA
Ha30pHY OPraHM HA
JIpyXKecTBa KOHTPOJ
ApYyrH OpyxKecTBa
x:pmmnlfgglgz Henpsxo, xato npencraButen Mapkem Mneugna,
VCTp Ha: Mapkenn Mnedsa, Wnnyctpns EOO/]
Wupyctpus EOO/]
- EUK 205109429 P EIIK 205109429
0
b . EHK 205109429
BeHuucnasos HMOTI; C AT, B Vimotu-C AJT, EUK:
Anrenos 825256773 Nmotu-C AJl, EUK: 825256773
"Cesepkoon — I'bM3a 825256773 -
Xoxmuer" AJl, EUK: Cesepkoon — 'eM3a
1216619 3’ ) ) "CeBepkoon — I'em3a Xonmuar" A1, EUK:
Xonguar" AJll, EUK: 121661931
" 121661931
BH;HPOME);;?_(OBO "Busnnpom Xackoro EA]L,
AL 4 EUK: 131407123"
131407123"
Karo yact oT cbBeT Ha
Timotn-C AJ§, EUK: TUPEKTOPHUTE B:
825256773
Hmotu-C AXl, EUK:
Tecncnasa "Cegepkoorn — I'em3a 825256773
Xongmar" AL, EUK: a
Bynvonopa 121661931 e TIpUTexNaBa yJacTHe "Cegeproor — I'bm3a
Hakbposa Xonmuuer" AJl, EUK:
| "Burnpom XackoBo 121661931
EAJl, EHK:
131407123" "Bunnpom Xackoso EAJ],
EUK: 131407123"
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7. Cxmovenn npes 2019 r. norosopn ¢ wieHoBe Ha ChbBeTa HAa AWPEKTOPHTE HJIN
CBbP3aHH ¢ TAX JHNA, KOHTO M3/IH3aT M3BbH 0oOHYaiiHATa AeiHOCT Ha JPY:KecTBOTO WM
CHIIECTBEHO Ce OTKJIOHABAT OT NA3aPHUTE YCJI0BHSI

IIpe3 2019 1. He ca CKIIOYBaHM JOTOBOPH C APYXKECTBOTO OT wieHoBeTe Ha CJI Wil CBHp3aHH ¢
TSX JINNA, KOUTO U3IM3aT M3BBH oOMyaitHaTa fefinoct Ha "Yerpem Xonauur" AJ MM CHIIECTBEHO
CC OTKJIOHSBAT OT Ia3apHUTE YCIOBHI.

8. IlnapupanaTa cTomaHCKa MOJMTHKA Ipe3 CJIEABAIMIATA TOAMHA, B T.J. 0YAaKBaHHUTe
HHBECTHIIMH ¥ Pa3sBUTHE HA NEPCOHANA, OYAKBAHUAT J0X0A OT MHBECTHIMH WM Pa3BUTHE HA
APYKeCTBOTO, KAKTO H HPEJICTOSIHINTE CAeJKU OT ChIIECTBEHO 3HAYEHHE 32 JefiHOCTTa Ha
APYKeCTBOTO.

PekoBopctBoto Ha "Verpem Xommunr "AJl o9akBa H3IOBIHEHHE HA 3aI0KECHHUTE
UHBECTUITMOHHH ILTAHOBE, KAKTO M MKOHOMHMYECKM pacTex W OBIENIO IMIOCTHO pasTphlIaHe Ha
AeiiroctTa Ha JlpykectsoTo. HaGpanute oT eMucusTa cpeicTsa me ObJaT W3MON3BAHMU IO TIpeIMeTa
Ha JIEHHOCT Ha JPYKECTBOTO 33 HHBECTHPAHE BbB (DHMHAHCOBM MHCTPYMEHTH W [SJIOBH YYacTHS Ha
APYXeCTBa, ONCPHUPAId B TIEPCIEKTHBHH OTpaciM Ha Obirapckara mkoHomuka. dopmmpane Ha
HOPT(ENT 0T MHBECTHIIMY B MAXOPUTAPHH, aCOLMHUPAHU ¥ MUHOPUTAPHH JISJIOBY YIACTHS B KaIlTaNa
Ha MECTHH KOMIIaHWH, HHBECTHLMM B pa3BHTHETO Ha NPHAOOUTUTE ACOIMHDPAHH H JBINEPHH
Apy:KecTBa, IpUI0o0KMBaHe Ha B3eMaHus ¢ Iien hopmupaHe Ha mopTdheiin, KoWTo e qoBeje 10 Obaenm
KaluTajloBU MeYajiOu W/HIH peaau3upaHe Ha TEKYIN JIMXBEH JOXOA. JIBITOCPOYHUTE CTPATETHUECKH
IJIAHOBE Ca HACOYEHH KBbM JMHAMUYHO U e()EeKTHBHO YHpaBIEHUE HA JPYKECTBOTO M MHBECTHI[UUTE C
nen GpopMupane Ha pPa3HOOOPA3HU U3TOYHHUIIM HA JOXOMHOCT.

HNndopvanns BLB Bpb3ka ¢ Wi 33, an.1, T.6 oT 3aKoHA 32 CYETOBOACTBOTO.

K®M kpas Ba ordetHns nepuox "Ycerpem Xonmuar" AJl, H3NBIHABA CBOSTA JEHHOCT CaMoO B
neHTpanuys cu opuc B rp. Codus, 6yin. CuMeoHOBCKO moce 853. JIpyKecTBOTO HIMa JOMBIHATEIHHA
KIIOHOBE MIIM OpUCH B CTpaHAaTa M 1y>xOHHA.

Jonbanurenna nudopmanusa me npuiaoxkenne 10 kbm wi. 32, an. 1, 1. 2 ot HAPEJIGA 2
or 17.09.2003 r. 3a mpocHeKTHTEe NPV NYGJIHYHO NpeAiaraHe M JIONVCKAHe 10 THLPIrOBHSl HA

PErvJupaH na3ap Ha NeHHU KHHKA U 32 PAa3KPHBAHETO HA I/IHQOQMagI/lﬁ

1. Mndopmanus, AaneHa B CTOIHOCTHO M KOIHYECTBEHO W3PaXKeHHE OTHOCHO OCHOBHHTE
KATEeropuM CTOKH, NPOAYKTH H/WIH NpPeJoCTaBeHW YCIYrH, ¢ MOCOYBaHe HAa TeXHHUS 11 B
NPUXOAMTE OT NPOAak0H Ha eMHTEHTa KATO HAJI0 W NPOMEHHTe, HACTHIWJIM Npe3 OTYeTHAaTa
¢punancora roguHa.

"Yerpem Xonauar" AJl mMa mocThIUIEHHS OT mpoAax6a Ha (WHAHCOBU aKTHBHM B Pa3Mep Ha
31 154 xmn. nB. ipe3 2019 .



I'oouwen ooxnad 3a deisnocmma na ,,YCTPEM XOJITHHIT" AT

2. Nudopmanns OTHOCHO OPHXOAHUTE, Pa3NpelelieHH TO OTHENHATEe KATErOPHH NeiHOCTH,
BbTPENIHH M BBHIIHH Ha3apH, KaKTo U uHdopmamus 3a H3TOYHHIUTE 3a CHAOAABaHe ¢
MaTepHa/Id, HeOOXO[MMHM 32 NPOH3BOACTBOTO HA CTOKH WM NpPEIOCTABSHETO HA YCIYIH ¢
OTpa3siBaHe CTEeNEHTa Ha 3aBHCHMOCT [0 OTHOMIEHHWE HA BCEKH OTAEJIeH MPoJaBad MJIH
KyIyBa4y/moTpedHTe 1, KATO B CJyYaii, Ye OTHOCHTEHHST JsI HA HIKOM OT THX HanxBbepas 10
Ha CTO OT pa3XoANuTe WM NPHXOIUTE OT MPOAAKON, ce MpeaocTaBsl HHGOPMANK 32 BCSIKO JIHIIE
MOOT/1EJIHO, 32 HEroBUsI ASJ1 B HPOJaKOHTEe HIM NOKYNKHTE H BPB3KHUTE My C EMHTEHTA.

Croopen cnemmgukara Ha neliHOcTTa Ha apyxectBotro "Yerpem Xommmur" AJl, Hama
JOCTaBYMLIM Ha MaTepHalIH.

3. I/IH(l)opMamm 32 CKJIIOYEHH CAEJIKH OT CHINECTBEHO 3HAYEHHE 33 JeHHOCTTAa HAa eMUTEHTA.

Ha 03.06.2019 r. Vcrpem Xommuar AJl wsnasa o6muranmonHa emucus ¢ ISIN kox BG
BG2100010193 - 22 000 ©p. ¢ momuHamHa croiimoct 1 000 mB./6p. OGmus pasmep Ha
obmuranponHud 3aeM e 22 000 0000 (mBamecer mumimona) 1B, O6mMramuuTe ca OGMKHOBEHH,
OesHammIHN, TONMEHHHT 1 00e3[eYeH .

O6MranuoOHHMAT 3aeM € ¢ MaJeK Ha IMXBEHNTE IUIAIAHU Ha 6 MecedeH IIepHOJ, CUATAHO
or 31.05.2019 r., xaro moOCIEOHOTO JTUXBEHO IUIaliaHe € ¢ magex 31.05.2027 r. Ilanexure Ha
TIIaBHUYHATE TTamanus 3amnousar oT 30.11.2022 r., oTHOBO Ha 6 MecedeH IEePHO KaTo MOCIETHOTO
IUIaliaHe cienBa Ja 6bae HanmpaseHo Ha 31.05.2027 . ,

HawmicnennTe X8R KM ob6nmuranmonepure kbM 31.12.2019 1. ca B pasmep Ha 84 xmwiL.iB. (3a 2018 . -
0 xun.nB) (Bx mosicHenue 21).

Cpencreata OT OONWralMOHHATA e€MHCHS INe OBAAT M3ION3BAaHH OT ,,YCTpeM
Xommuar” AJl mo mpenMera Ha IEHHOCT Ha IPYKECTBOTO 3a WHBECTHpPAaHE BBHB ()MHAHCOBH
WHCTPYMEHTH H [AIOBH y4YacTHsd Ha JIPY)KECTBa, OIEpUpallli B IIEPCHEKTUBHU OTPacid Ha
ObirapckaTa HKOHOMEKA; hopMHUpaHe Ha MOPTQEiT OT HHBECTHINM B MaKOPUTAPHHM, ACOLMUPAHU U
MUHOPUTAPHH IATOBH y4acTHs B KallMTaJla Ha MECTHU KOMIIAaHWWM;, WHBECTHIMU B Pa3BUTHUETO Ha
OPUAOGUTATE aCOLMMPAHN W IBINEPHH APY)KeCTBa; NpHIOOHBaHE HA B3eMaHuUs C el GopMHpaHe Ha
nopTdeii, KOHTO mie oBese N0 ObIenM KaiTAIOBY eYalOn WK peanlusnpane Ha TEKYI JIMXBEH
JOXOJ.

4, HHd)OpMaHHﬂ OTHOCHO CHOCJIKMTE, CKIIOYEHM MEXKIY eMHMTEeHTa M CBBbP3aHH JHNA, Ipe3
OTUETHUA NEPHUOT, NPEIAIOKEeHHA 32 CKAIOYBaHe HA TAKHBA CAEIKH, KAKTO U C/IeJIKH, KOUTO ¢a
H3BbH 00H4aiiHaTa My IeHHOCT WaH ChII€CTBEHO €€ OTKJIOHABAT OT IMA3apHUTE YCJI0OBHA, ITO
KONTO ¢EeMUTCHTHT UJIH HETOBO JPYXKECTBO € CTPaHa ¢ IOCOYBAHE Ha CTOMHOCTTA HA CACJIKHUTE,
XapaKTepa Ha CBBP3aHOCTTA U BCSAKa nmbopMamm, HeoOXoMMa 32 OllecHKA Ha BL3JIeHCTBHETO
BBPXY (l)HHaHCOBOTO CBCTOSIHHE HA EeMHUTEHTA.

CI[CJIK.I/ITG CbC CBBpP3aHU JIMLA, Ca OIIOBCCTCHH B IToscuenne 1. 22 oT Topmmimnsa (l)IfIHaHCOB
OTYET Ha APYKECTBOTO.

5. Undopmanus 3a cLOMTAS M MOKa3aTeld ¢ HeoOMYaeH 3a eMHTEHTAa XapaKTep, MMAaIld
ChIeCTBEHO BIHMSAHHE BHPXY deffHOCTTa MY, H peajiN3UpaHuTe OT Hero NPUXOAH H W3BLPIIEHH

Pa3xoan; onleHKa Ha BTUHSAHHACTO HM BBHPXY Pe3YJATATHTE NPe3 TEKYINATA FoAUHA.

ITpes 2019 r. He ca HacTHIIM CHOWUTHS ¢ HEOOMYAEH XapaKTep, MMAlld CHIIECTBEHO BIIHSIHNE
BBPXY IeiHocTTa Ha ,,Y cTpeM Xonauar” Al
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6. Hudopmanus 3a cielkH, BoJeHH H3BHHOAIAHCOBO - XAPAKTepP W OU3HeC LeJ, MOCOYBAHE
(puHaHCOBOTO BB3delicTBHE HA CHeJKATe BLPXY AeHHOCTTAa, AKO PUCKBT M MOJ3HTE OT Te3H
CleJIKH €A ChIIECTBEHH 32 eMUTEHTA M aKO0 PasKPHBAHETO Ha Ta3u WHGOpPMAaIMs e ChIeCTBEHO
32 OlleHKATa Ha (HHAHCOBOTO CHCTOSIHHE HA eMUTEHTA.

IIpes 2019 r ,,Verpem Xonpuar” AJl HAMA CHENKH, BOAEHH H3BBHOAIAHCOBO.

7. Hudopmanns 3a AsJI0BH yIACTHS HA EMUTEHTA, 32 OCHOBHHTE My HHBECTHIIMH B CTPAaHATA U
B YyKOuHa (B HEHHM KHHKA, PHHAHCOBH MHCTPYMEHTH, HEMATEPHAIHN AKTHBU M HeABHKAMH
MMOTH), KAKTO M HHBECTHIANTE B AS/IOBH HEHHH KHI:KA M3BhH HEroBATa HKOHOMHYECKa rpyna
¥ H3TOYHHIMTE/HAYHHUTE HA puHAHCHpaHe.

Crmrouennre caenku Ha ,,YerpeMm Xomauar” AJl mpes 2019 r., ca moapo6HO ONMMCAHH B
MOsICHEHHE 23 OT rogumHus GUHAHCOB OTYET.

8. Nndopmanus OTHOCHO CKJIIOYEHHTe OT €MHMTEHTa, OT HETOBO JHUIEPHO /IPYKECTBO MJIH
APYKeCTBO MaiiKa, B Ka4eCTBOTO HM Ha 33eMOMOJIY4aTe/iH, JOrOBOPH 32 33e€M C IIOCOYBAHE HA
YCIIOBUSATA MO THX, BKIIYHTETHO Ha KPAailHATe CPOKOBe 32 M3MIaNlaHe, KAKTO H HHQopMaus
3a NPEeNOCTABEHN FAPAHINH U M0eMAaHe HA 3abJIKEHHSI.

KoM 31.12.2019 r. nomydeHHTe 3aeMH OT cTpaHa Ha J[pyKeCTBOTO ca pasIyie[laHy B T. 18 oT mosicHeHnATa
K5M I'onnmians uHAHCOB OTYET.

9. Undopmanusi 0THOCHO CKIIOUEHHTe OT eMHTEHTa, OT HEroBO ABIIEPHO APYKECTBO MM
APYKeCTBO MalKa, B Ka4deCTBOTO MM Ha 3aeMO/aTesiH, JAOTOBOPH 3a 3aeM, BKJIIOYHTEIHO
npenoCcTaBsiHe HA rapaHUHMH OT BCAKAKBB BH/, B TOBA YHCJI0 HA CBhP3aHH JIHIA, ¢ IOCOYBAHE HA
KOHKPETHHUTE YCJI0BHSA M0 THX, BKIYHTETHO HA KPailHUTE CPOKOBE 32 MJIAamiaHe, W 1e]Ta, 32
KOSITO ¢a OMJIM OTIIYCHATH.

Ksm 31.12.2019 r. npefocTaBeHn 3aeMH OT cTpaHa Ha JIpy»KecTBOTO ca pasrieJany B T. 14 OT HOSCHEHHSITA
kbM [opuiaus hrHaHCOB OTYeT.

10. MudopmManus 3a U3M0I3BAHETO HA CPEICTBATA OT M3BLPIICHA HOBA €MHCHSI LIEHHM KHIDKA mpes
OTYETHHS TIEPHOA.

CpencTtBaTa OT OONUrallMOHHATA €MHCHS ¢a M3MOI3BAHHU OT ,,YcTpeM Xomauar” AJl mo mpeaMeTa Ha AelHOCT
Ha IPYXKECTBOTO 33 HHBECTHpaHe BBER (PUHAHCOBM HHCTPYMEHTH H JIAJIOBH YUacTHs Ha APYKecTBa, ONiepHpaITH
B MEPCHCKTHBHH OTpaciM Ha OBIrapckata HkoHOMHKa. DopMmmpane Ha HOpTdeil OT WHBECTHUIHMH B
Ma)XOPUTApHY, ACOIMHUPAaHU H MPHOPHUTAPHU JSJIOBH YJacTHd B KaliMTana HAa MECTHY KOMIIAHHWU, HHBECTHLIAU B
Pa3BATHETO Ha NPHIOOWTHTE ACONMHPAHHW H JBINEPHH JAPYXKEeCcTBa, NPHIOOMBaHE HA B3eMaHHA C IIET
¢opMupane Ha nopTdeln, KOHTO e KoBene A0 OBACHTH KallUTAlOBH Neval0H W/WIH pealnsdpaHe Ha TeKYyI]
JUXBEH A0XO[. JIBJITOCPOYHHTE CTPAaTerduyecKHd IUIaHOBE C€a HACOYCHH KBM [UHAMHYHO U €(EKTHUBHO
YNpaBleHHE Ha JPYKECTBOTO M HHBECTHLUHTE C Liel GopMEpaHe Ha pa3HO0Opa3HU N3TOYHAIY HA TOXOJHOCT

11



i

L3

T'ooumen doxnad 3a deiitnocmma na ,,YCTPEM XOJIJHHT" A/l

11. AHAIH3 Ha CHLOTHONIEHHETO MEXKIy NMOCTHrHATHTe (HHAHCOBH PE3yJITATH, OTPA3eHH BBHE

¢uHaHCOBHMA OTYeT 32 (UHAHCOBATA TOAWHA, M WO-PAHO NYOJMKYBAHM NPOTHO3H 32 Te3N
pe3yaTaTn.

»yerpem Xonmuar” AJl ne € B ChCTOSHME Ja HAPABU [O00EH AHAINS, THI KATO MPE3 OTUETHHS MEPHON
He ¢a M3TOTBSHH IIPOTHO3M 32 Te3W Pe3yIITaTH.

12. AHaIM3 M OUEHKA HA TMOJIMTHKATA OTHOCHO YIPAB/IEHHETO Ha (MHAHCOBHTE pecypcH ¢
Noco4YBaHe HAa Bb3MOXKHOCTHTE 32 00CIy:XKBaHe HAa 3aJb/KEHHSITA, eBEHTYAIHHTE 3aILIaXH M

MEPKH, KOUTO EMUTEHTHT € npeAnpues Wil NpeacTou aa npeanmpuemMe ¢ orjiel OTCTpaHABAHETO
HM.

»Y cTpeM Xommuar” AJl mocpellia cBouTe 3anbinkeHus 6e3 3arpy qHenns. Ilpn HeobxoguMocT HpyxecTBOTO
61 MorIIo ia npuBIIede (GUHAHCHPAHE Ype3 KPEIHT.

13. Onenka Ha BBL3MOMKHOCTHTE 32 peain3anisi HA MHBECTUNHOHHHTE HAMEDPEHHs ¢ NOCOYBAHE
HA pasMepa Ha pasnojaraeMuTe CpeACTBA M OTpa3siBaHe HAa BB3MOXKHHTE MNPOMEHH B
CTPYKTYpaTa Ha (pUHAHCHPaHe Ha Ta3H NeilHOCT.

WupectuimonnnTe nemm Ha ,,YcrpeM Xomaumar” AJl ca obycrnoBeHH OT Xapaktepa Ha JIpy»KecTBOTO U
HeroBuAT Ycrag. IIpuoprter 3a JlpykecTBOTO € HapacTBaHETO HAa CTOMHOCTTa M TIa3apHATa IieHa Ha aKIUWTE,
IIpH 3ara3BaHe ¥ yBelMYaBaHe HA CTOMHOCTTA Ha COOCTBEHHMs KamuTal 3a (bHHAHCHpaHE HA CBOATAa AEHHOCT
»YcrpeM Xonauar” AJl u3nonssa KakTo coOCTBEH KarmuTal, KoiTo KeM 31.12.2019 1. e B pasMmep Ha 5 499 xui.
JIB., TaKa M HabpaHHUTE CpecTIBa OT OOJMraloOHHATAa eMHCHS B pasmep Ha 20 000 xwui. jiB. PEKOBOACTBOTO Ha
JpPY)KECTBOTO O9aKBa M3IIBJIHEHHE HA 3AJI0KCHUTE HHBECTUIHOHHY IUIAaHOBE Ha ,,YcrpeM Xomauar” AJl, kakTo
¥ HKOHOMMYECKM pacTex U OpEIo IOCTHO pasrphIiiaHe Ha JeHHOCTTa Ha IPYIKECTBOTO.

IIpn HamuuKeTo Ha HEPCIEKTHBHH HMHBECTULMOHHH IMPOEKTH W HEOOXOOMMOCTTA OT MOIBIHHTEIHO
(unancupane Ha JAeHHOCTTa, OCBeH EMWTHPAHWTE akIWH M oOnurauum, JIpyKeCTBOTO MOXeE 12 YBEIHYaBa
TapUYHA HOTOIM M YpEe3 HOroBapsAHeTO Ha OaHKOBH 3aeMH. M300pHT Ha NOIBIHHTENHO (UHAHCHpaHE 3a
ZPY>KECTBOTO IIe 3aBUCH OT KOHIOHKTYpAarTa Ha KAMHTAIOBHS T1a3ap

14. Undopmanus 3a HACTHIOUIM NPOMEHH Ipe3 OTYETHUA MEPHOA B OCHOBHHTE MPHHIMIH 32
ynpaB/ieHHe HA eMUTeHTa U HAa HEroBaTa HKOHOMHYIECKA Ipyna.

IIpes 2019 r. He ca HAcCTHIMIN IIPOMEHH B OCHOBHUTE NPHHIIWITA 32 YOpaBIeHUE HA ,,YcTpeM Xouauar”

AL

15. HuadopManns 32 OCHOBHHTE XapaKTEPHUCTHKHA HA MPHJIAraHUTE OT eMUTEHTA B MpoIeca Ha
H3roTBsiHEG HAa (PMHAHCOBHTE OTYETH CHCTEMA 32 BhTPEIIeH KOHTPOJ U CHCTeMa 3a yHpaBJieHHe
Ha PHCKOBE.

»YcrpeM Xonauar” AJl ripunara mpaBuiia U IPOUEIypH, periaMeHTHpalIy e(QeKTHBHOTO (GyHKLIHOHUPAHE
Ha CHCTEMHTE 3a OTUETHOCT W pa3KpuBaHe Ha WHdopmanus ot Jpyskectoro. B IpaBmiaTta ca omucanm
pa3sTM4YHUTE BHJIOBE MH(MOpMaIys, Ch3JaBaHH M pPasKpuBaHU OT JIpyXKeCTBOTO, IMPOLECHTE HA BBHTPEIIHO
GupMEHNS JOKyMEHTOOOOPOT, pa3NMYHATE HABA HA JOCTBII A0 BUAOBeTE HHGOpPMANHi Ha OTTOBOPHHUTE JIULA K
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CpoxoBeTe 3a 00paboTKa U yNpasicHue Ha MHOOPMATFOHHKTE NoToNH. Ch3JajieHaTa CHCTEMa 3a YIpaBJIeHNe
Ha PHCKOBETE OCHTYpsiBa €(EKTHBHOTO OCBIIECTBABAHE HA BBTPELIEH KOHTPON TIPH CB3JABAHETO WU
YUPABIEHAETO HA BCHYKH (UPMEHH JOKYMEHTH B T.4. ()HHAHCOBHTE OTYETH W APYraTa peryiHMpaHa
uHbopManus, koato JIpyXkecTBOTO € JITHKHO A Pa3KPHBA B CHOTBETCTBHE ChC 3AKOHOBUTE PasNOPE/IGH.

16. Hndopmauusi 3a mpoMeHMTe B YNPABHTEIHATE W HAX3OPHMTE OPraHH Npe3 OTYETHATA
¢pnHancoBa roaquna.

IIpes 2019 r. e ca HACTHIMIM OPOMEHA B ChBeTa HA IUPEKTOPUTE, TOH e CHCTOH OT:

— [MHecncnasa Byaronora Haksposa
— SIBop BennucnaBor AHrenos
- ,,CeBepkoon-I"bM3a Xomauur AJl
Mangata ¢ Kofito € W30paH ChbBeTa Ha JUPEKTOPHTE € 5 KaneH;[apHn TOOUHHU. JIpyXecTBOTO ce
npecTaBisBa oT SBop BeHIpcnaBoB AHTeN 0B (M3IBIHUTENEH TUPEKTOD)

17. Undopmanns 3a pasMepa Ha Bb3HATPaKIeHHATA, HATPAJUTE W/WIH NOJI3HTE HA BCEKH OT
YIeHOBETE HA YNPABHTEJNHHTE M HA KOHTPOJHMTE OPraHU 3a OTYeTHATA (PHHAHCOBA TOIAMHA,
V3ILUIATEHH OT €MHTEHTa H HErOBM JBbIIEPHM APYXKecTBa, HE3aBUCHMMO OT TOBA, MAIHM €A OWIH
BKJIIOYEHH B Pa3XoAUTe HA eMHUTEHTA HJIM HPOM3THYAT OT pa3npedelieHne HAa mevadara,
BKJIIOYATEIHO:

a) NoJIy9eHH CYMHU H HelIapUYHU BhL3HATPAKICHHUSI;

0) yCcI0BHH WM Pa3CPoYeHH BB3HATPAXKAEHHWS, Bb3HHKHAJIM Npe3 roXHHATA, JOPH H AKO
Bb3HAIPAKAEHUETO e THJIKA KBM N0-KbCeH MOMEHT;

B) CyMa, IhJKAMA OT eMHUTEHTA WM HEroBM THINEPHH IPYKECTBA 32 M3ILUIANIAHE HA IEHCHH,
o0e3meTenns NPy NeHCHOHUPAHE WIH IPYrH NOJ00HH o0e3eTeHns.

IIpe3 2019 r, qwieHOBEeTE Ha CHBETA Ha AUPEKTOPUTE HA ,,YcTpem XonauHr” AJl ca momygaunu o610 3a IaaTa
TOAMHA CIETHUTE CyMH:

Asop Bennucnaror Aurenos — 6 120,00 s.

18.3a ny6amuHuTe py:KecTBa - HWHpOpMAIUA 32 TIPUTEKABAHW OT YJIEHOBeTe Ha
yIpaBHTeTHUTE H HA KOHTPOJHATE OPTraH|, IPOKYPUCTHTE H BHCIIHS PHKOBOIEH ChCTaB aKIHU
HA eMHTEeHTa, BKIIOYHTEJIHO AKIHUWTE, NPUTEXKABAHH OT BCEKH OT TAX INOOTAEJHO M KaTo
TPONeHT OT AKIHHTE OT BCEKH KJIac, KAKTO M NpeJocTABeHH UM OT €MMTEHTA ONIUH BbPXY
HeroBH IEHHW KHIKA - BUJ H pa3Mep Ha HeHHUTe KHUXKA, BLPXY KOUTO ca y4peJeHU OMIIHHTE,
IleHA HA YIPa)KHSIBaHe HA ONIINMNTE, MIOKYITHA 1{eHa, aK0 MMAa TaKaBa, M CPOK HA ONIMHTe.

KeMm 31.12.2019r., unenoBere Ha ChBeTa Ha I(HpeKTOpI/ITe Ha ,,YcrpeM Xommuar” AJl He npurexasaT
aKI¥H OT KaluTalia Ha J[py>xecTBOTO.

19. UndopMmanys 3a H3BeCTHUTE HA IPYKeCTBOTO TOTOBOPEHOCTH (BKJIIOYHTEJHO H Cje]
NpUKJII0YBAHEe HA (PMHAHCOBATA rogUuHA), B pe3y/ITaT HAa KOMTO B ObAeml NepHOJ MOrar Ja
HACTBHISAT NPOMEHH B NPHUTEKABAHHS OTHOCHTEJIEH ASAJ AKIUH WIH OOJIHraluM OT HACTOSINH
aKIMOHEPH WJIN 00 INTAaNHOHEPH.

He ca n3BecTHr TakuBa JAOTOBOPEHOCTH.
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20. Uadopmauns 32 BHCAIIH CHAOHH, ANMHHUCTPATHBHH WIH apOMTPa:KHU TPOU3BOJCTBA,
Kacaellll 3ab/UKEHHS] WM B3eMaHHMsi HA eMMTEHTa B pa3Mep Haii-maaxo 10 ma cro or
COOCTBeHHS] My KaNHTajd; aKo 0O0IATA CTOMHOCT HA 3aAbJDKEHHSTA WM B3eMAHMSTA Ha
EMHUTEHTa N0 BCHYKH 00pa3syBaHM NPOH3BONCTBA HAXXBBLPAsS 10 Ha ¢ro oT cobcTBeHHs: My
KamuTaJ, ce npecTaBs HHGpOPMalHs 32 BCIKO MPOU3BOACTBO MOOTIETHO.

»ycrpem Xommuar” AJl HaMa BHcAmHM CchIeGHU, aIMMHYICTPATHBHY WIH apOHTPaKHH IPOU3BOACTBA
Kacacllyt 3a/(bJUKCHHUA I B3CMaHUs Ha EMUTEHTA B pa3Mep Haii-Manko 10 Ha CTO oT COGCTBEHMS My KaIlUTalL.

JApyra ungopmanusi o npeneHKa Ha JpyKecTBOTO:

"Verpem Xonauar" Al He ce HaMHUpa B 3aBHCHMOCT OT TATEHTH, JIMIEH3UOHHH, (PpaHYaii3HHTOBH
AOTOBOPH, THPrOBCKH MapKH ¥ JPYTH 0GCKTH Ha MHTEJIEKTYallHa COOCTBEHOCT, KOHIIECHOHHH TIpaBa
He U3BBHPIIIBA H3CIIENOBATENICKA U Pa3BOiiHa JefiHOCT.

PbkoBozcTBOTO Ha "Verpem Xonmuar" AJl oyakBa M3IIBIHEHNE HA 3a10XKEHUTE WHBECTUINOHHHI

IITAHOBE, KAaKTO W HMKOHOMHMYECKH DPACTEX M OBJEINO IUIOCTHO pasrpbllaHe Ha AEHHOCTTa Ha
HpyxectBOTO.

I[’B.TH‘ OCPOYHHUTE CTPATCTHUYCCKN MJIAHOBE Ca HACOYEHU KBbM IUHAMWYHO U E(beI(TI/IBHO YIpaBICHHUE Ha
JAPYXKECTBOTO U MHBECTUITUNATE C 1€ Q)OpMI/IpaHC Ha paBH006p3.3HH HU3TOYHHITH HA TOXOTHOCT.

Hsima Brcsm cbe6HH, aIMHHUCTPATHBHY WM apOUTPAsKHHI IPOM3BOACTBA.

OtuetsT Ha JlpyxecTBoTo e pret ot ChBeTa Ha aupekTopuTe Ha 22 o 2020 r.

HsnenauTenen gupextop
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