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NMoACHeHnAa Kbm MexXgUHHUA (I)MHaHCOB oTyeT
1. UHdopmauma 3a ApyKecTBOTO

"Ycrpem Xonguur' AL, (Opy»KecTBOTO UAWM XONAMHIBT) € aKLMOHEPHO APYMKECTBO, PErncTpupaHo B
Penybnuka bbarapma no ¢mpmeHo geno 9771 ot 1995 r. Ha CodUMCKM rpaacKm Cba CbC ceJanuile u
agpec Ha ynpasneHue B rp. Codus, 6yn. "CumeoHoscKo woce" N 853, Bx. A, oduc 9.

[OeliHocTTa Ha [lpy»*KecTBOTO He e 06BbP3aHa CbC CPOK UM APYro NpeKpaTuTenHo ycnosme. OCHOBHUAT
npeameT Ha AEeMHOCT Ha OPYKeCTBOTO €: MHBeCTUUMM B obnacTTa Ha NPoM3BOACTBOTO Ha MeTasHu
N3OeNus, UHBECTULUUN B eNeKTPOTeXHUKATa, MHBECTULMW B CENCKOTO CTOMAHCTBO U XpaHUTENHO-
BKYCOBaTa NpPOMMLLNEHOCT.

Kbm patata Ha HacToslWwMs MexKAuMHeH GUHAHCOB OT4YeT KanuTaabT Ha "Ycrpem Xonguur"' Al e B
pa3mep Ha 3 978 900 nes.a, pasnpeaeneH B 3 978 900 6pos NOMMeEHHN aKLMKN C HOMUHaN 1 (eauH) nes.

[ pyKecTBoTo e ¢ egHOCTENEHHA CUCTEMA HA ynpassieHMe cbC CbBET Ha AMpPEKTopUTe, KOMTO Kbm 31
nexkemspu 2020 . e B CbCTaB:

flBop BeHuuncnasos AHrenos

Jecucnasa bygboHoBa Yakbposa

Cesepkoon — msa Xongmur AL,

[pyKecTBOTO Ce NpeAcTaBAABa OT U3NBJAHUTENHUA AUPEKTOP ABOpP AHresoB.

AKUMOHepu, NnpuTerkasalwm Hag 5 % ot KanuTtana Ha [pykectBoTo Kbm 31 aekemspu 2020 r., ca:
Cesepkoon - m3a Xonguur ALl 33,82 %

Umotn - CA/ 50,86 %

HO® KoHkopa ®oHpg 7 CayT UidcT lOpbn 14,70 %

KpalHuAat cobctBeHmK e CeBepkoon — Mbmsa XongauHr AL, YUNMTO MHCTPYMEHTU Ha COBCTBEHMA KanuTan
ce TbprysaT Ha bbarapckarta poHgoBa bopca.

2. OnucaHue Ha NPUAO0XKNMMaATa CHeTOBOAHA NOJZIUTUKA

2.1. ba3a 3a U3roTBsiHe Ha rogULWHNA PUHAHCOB OTUYeT

®PurHaHCOBMAT oTYeT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHUTe CTaHAapTU 3a
¢uHaHcoBO oTymTaHe (MCDO), paspaboteHn un nyb6amKyBaHM oOT CbBeTa NO MEKAYHAPOAHM
cyeToBoAHM cTaHAapTn (CMCC) n npuetn ot EBponeickma cbtos (MCPO, npmnetn ot EC). Mo cmucwuna
Ha naparpa¢ 1, Touka 8 oT lonbAHUTENHUTE pa3nopendbn Ha 3aKoHa 3a CYETOBOACTBOTO, NMPUJIOKNM B
Bbarapua, TepmuHbT ,MCPO, npuetn ot EC“ npepcrasnaBat MeAyHAPOLHUTE CYETOBOLAHM
craHaaptv (MCC), npuetu B cboTeeTcTeue ¢ PernamenT (EO) 1606/2002 Ha EBponeickma napaameHT u
Ha CbBeTa.

®PUHAHCOBMAT OTYET € CbCTaBeH B Hbarapcku neBa, KoeTo e GyHKUMOHaAHaTa BanyTa Ha [lpy»KecTBOTO.
BCcMUKM cymu ca npeacTaBeHU B XMAagu nesa (Xun. nB.) (BKAOYUTENHO CpaBHUTEHATa MHGOPMaUUS 3a
2020 r.), OCBEH aKO He e MOCOYEHO ApYro.
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PbKOBOACTBOTO HOCK OTFTOBOPHOCT 3a CbCTaBAHETO M AOCTOBEPHOTO NpeacTaBAHe Ha MHd)OpMaLI,MFITa B
HacToAWMNA mexgnHeH d)VIHaHCOB OTYerT.

®P1HAHCOBMAT OTYET e CbCTaBeH MpPW Cna3BaHe Ha MPUHLUMMA Ha AeNCcTBawo npegnpuATMe U KaTo ca
B3eTM npeaBu Bb3MOXKHMUTE edeKTU OT NpoAb/XKABAWOTO Bb3AENCTBME Ha nNaHAemuATa oT
KopoHasumpyc Covid-19.

B BbArapus HanoKeHUTe NPOTUBOEMMAEMMUONOTMYHN MEPKN A0BeAOXa A0 Ae30praHvM3auusa B noyTtu
BCUYKM CEKTOPU Ha MKOHOMMYECKUA KMBOT B CTPaHaTa, BKAOYUTENHO B cdepaTa Ha onepupaHeTo C
®UHAHCOBM MHCTPYMeHTM. OcCHOBHATa AeMHOCT Ha [lpy)KecTBOTO He bele NpAKO 3acerHata M
Bb3MPENATCTBAHA OT BbBeAEHUTE NPOTUBOENNAEMUYHN MEPKM C PELUEHUA 1 3aNoBean Ha OTFTOBOPHUTE
AbPXKaBHU UHCTUTYUMK. EdeKTbT BbpXy [py*KecTBoTo ce u3pasAsalle B 3abaBAHEe Ha aKTUBHOCTTA Ha
M3BbpLIBAaHE Ha CAeNKW C GUMHAHCOBM WMHCTPYMEHTM, MOPOAEHA OT BOJIATWUIHOCTTA HA LUEHMTe Ha
(bUHaAHCOBWTE aKTMBM Ha NasapuTe Ha GoHA0BK Bopcu.

B Te3n ycnosma pbKOBOACTBOTO Ha [pyXKecTBOTO HanpaBM aHaAu3 W NpeLeHKa Ha cnocobHoCTTa Ha
[py»KecTBOTO Aa NPOAb/AXKWM CBOSATA AEWHOCT KaTo AelNCTBallo npeanpuaTue Ha 6asa Ha Ha/luMyHaTa
MHopMauma 3a NpeaBUaANMOTO Bbaelle U PbKOBOACTBOTO OYaKBa, Ye [py»KecTBOTO MMa A0CTaTbyHO
bUHaHCOBM pecypcu, 3a Aa NPOABLAXKM onepaTMBHaTa CU AeMHOCT B 6/1M3K0 Bbaelle 1 NpoabaXKaBa Aa
npunara NnpMHUMNa 3a A4eMWCTBaLL0 NPeAnpUATUE NPU U3rOTBAHETO Ha GUHAHCOBMA OTUET.

3. MpomeHu B cueToBOAHATA NOIUTUKA
3.1. U3meHeHuA u passacHeHna Kbm MC®PO, Kouto Ban3sar B cuna ot 1 aHyapu 2020 r.

Jpy>KecTBoTO € MPUNOXKWUIO CNeAHUTE HOBU CTaHOAPTU, MU3MEHEHMA U pasAacHeHuMa Kbm MCOO,
pa3paboTeHn u nyb6aAMKyBaHM oT CbBeTa MO MeXKAYHapOAHW CYETOBOAHM CTaHAAPTWU, KOWUTO ca
3a4b/KUTENIHM 3@ NpuaaraHe oT roguwHuWA nepuoa, 3anouvsaw, Ha 1 AaHyapum 2020 r., HO HAmaT
CbliecTBeH edeKT OT npuaaraHeTo UM BbpPXy PpUHAHCOBMA pe3ynTaT U GUHAHCOBOTO CbCTOAHME Ha
[pyxecTBOTO:

e MCC 1un MCC 8 (u3smeHeH) - ledbmMHNLMA Ha CbLLLECTBEHOCT, B cuaa oT 1 aHyapu 2020 r., npuetn ot
EC

o UM3meHeHnAa Ha pedepeHuMUTe KbM KOHUeENTyasHa pamka 3a GMHAHCOBO OTYUTAHEe B cuna oT 1
AHyapu 2020 r, npuetn ot EC

e MC®O 3 (n3meHeH) — OnpeaeneHune 3a busHec B cuna ot 1 sHyapum 2020 r., BCe olLLe He e NpueT oT
EC

e 13meHeHUA Ha MC®PO 9, MCC 39 n MC®PO 7: Pepopma Ha pedpepeHTHUTE IMXBEHN NPOLLEHTH, B
cuna ot 1 aHyapu 2020 r., npuetn ot EC

e I3ameHeHUA Ha MC®PO 16 HamaneHns Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cnna ot 1 toHu 2020,
npuet oT EC

3.2. CTtaHAapTW, U3MEHEHUA U Pa3ACHEHUA, KOUTO He ca B/Ie3/IM B CMNA U He Ce NMpuAaaraTt oT no-
paHHa garta oT [lpyKecTBOTO

Kbm pataTa Ha ofobpeHWe Ha TO3U MeXAWHEH PUHAHCOB OTYeT ca Ny6AMKyBaHM HOBM CTaHAAPTY,
M3MEHEHMA N Pa3ACHEHUA KbM CblLeCTBYBallM Beye CTaHOAPTU, HO He ca B/e3n B CUAA UK He ca
npuetn ot EC 3a ¢MHaHcoBaTa roanHa, 3anoysawa Ha 1 aHyapu 2021 r., n He ca 6BUAM NPUNONKEHU OT
no-paHHa fdaTa oT [py»ectBoTo. He ce o4yakBa Te Aa MmaT cbluecTBeH edeKT Bbpxy PpuHaHCOBUTe
oT4YeTM Ha [py*KecTBoTO. PbKOBOACTBOTO O4aKBA BCUYKM CTAaH4APTM U M3MEHEHMA Aa 6baaTt npueTn B
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cyeTOBOAHATA NOAUTMKA Ha [pyXKecTBOTO Npe3 NbpBUA Nepmnos, 3anoysaly, cies gataTa Ha BiM3aHeTo
MM B CUNa.

NMpomeHuTe ca CBbpP3aHU CbC CAefHUTe CTaH4APTU:

e lameHeHua B MCC 1 lNpeactaBaHe Ha ¢uHaHcoBMTe oTdyeTu: KnacuduKauma Ha nacuBuTe KaTo
TEKYLWM N HEeTeKyLWM, B cmna oT 1 AHyapu 2023 r., BCe ouLe He e npuet oT EC;

e lameHeHua B MCPO 3 busHec KombuHaumm, MCC 16 MmoTH, MalLMHK U CbOpbXKeHua, MCC 37
MpoBn3nm, yCNOBHM NACMBU U YCNOBHU aKTUBM, B cmna oT 1 aHyapu 2022 r., BCe oLLe He ca npueTu
ot EC;

e ToauwHKM nogobpeHma 2018-2020 r. B cuaa ot 1 sHyapum 2022 r., BCe oLle He ca npuetu oT EC;

o M3meHeHMa Ha MCPO 4 3acTpaxoBaTenHM A0roBopu - otiaraHe Ha MC®PO 9, B cuna ot 1 aHyapu
2021 r., BCce ouLe He ca npuetu ot EC;

e lIameHeHua Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 Pedopma Ha nxBeHUTE
nokasatenu - ®asa 2, B cmna ot 1 aHyapm 2021 r., Bce oule He ca npuetn ot EC;

e MC®O 14 ,,0TCpOYEHN CMETKU NPU PeEryanpaHun ueHn” B cuna ot 1 sHyapu 2016 r., Bce ouie He e
npuet ot EC;

e MC®O 17 ,3acTpaxoBaTtesnHu gorosopu” B cmna ot 1 aHyapu 2023 r., Bce owe He e npuet ot EC.

3.3.MNpunoxnma mepHa 6asa

HacToawmaT mexxanmHeH GpUHAHCOB OTYET € M3roTBeH NpM cnasBaHe Ha NpUHUMNA Ha UCTopuUYecKaTa
UueHa, moanduumpaH B onpeaesieHn cayd4an C NpeoueHKaTa Ha HAKOW aKTUBM M MacuUBKM A0 TAXHATA
cnpaBeg/iMBa CTOMHOCT KbM Kpasi Ha OTYETHUA Nepuos, AOKONKOTO TOBa Ce M3UCKBA OT CbOTBETHUTE
CYETOBOAHWM CTaHAAPTU M Tasn CTOMHOCT MOXKe Aa O6bhe O0CTOBEPHO YCTaHOBEHa. Bcuukm noaobHu
OTKNOHEHUA OT MPMHLUMNA Ha UCTOPUYECKaTa LieHa ca NMOCOYEHU NPWU OMOBecTABaHE Ha CYeTOBOAHAaTa
NMOJIMTUKA Ha CbOTBETHUTE MECTA NO-HaTaTbK.

4. 3HauMmm c4eToBOAHU NONUTUKU

4.1. O6wWK NPUNOKEHUA

Hail-3HauMmMuTEe CYETOBOAHWM MOJIUTUKU, NPUAAraHU NpU U3rOTBAHETO HAa TO3U MeXpuHeH GUHAHCOoB
OTYeT, ca npeacTaBeHu No-4ony.

PUHAHCOBUAT OTYET € WU3roTBEH npu Cna3BaHe Ha NpuHUUNnUTE 3a OouUeHABaHe Ha BCUYKKU BuUAOBe
adKTUBW, nacmseun, npmuxoan " pasxoaum CbrnacHo MC®O. basuTte 3a OLEeHKa Ca OnoBeCTeEHM I'IO,D,p06HO
NO-HATaTbK B CHETOBOAHATA NO/IMTUKA KbM d)VIHaHCOBVIH OoT4erT.

Cnepnpa aa ce oTbene)ku, 4e Npu U3roTBAHETO HA NpeAcTaBeHMA MexauHeH GpUHAHCOB OT4YeT ca
M3MN0N3BaHW CYETOBOAHM OLEHKM M [A0MNyCKaHUA. Bbnpekn uye Te ca 6asuvpaHu Ha uHdopmauums,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM JartaTa Ha M3roTsaHe Ha (UHAHCOBMA OTYET, peasnHuTe
pe3ynTaTh moraT Aa ce pa3nndyasaT OT HanpaBeHUTe OUEHKWN U A0NYyCKaHWA.

4.2. NpeacTtaBaAHe Ha GUHAHCOBUA OTYET

®uHaHCOBMAT OTYeT e npeactaBeH B cbotBeTcTBMe ¢ MCC 1 ,lMpeactasAHe Ha ¢MHAHCOBU OT4eTU”.
[JpyKecTBOTO NpeacTaBsa oTyeTa 3a neyanbata wuam 3arybata U apyrua BceobxsaTeH AOXOA B eAUHEH
oTyer.
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B oTuyeTa 3a GMHAHCOBOTO CbCTOSAHME Ce NPeACTaBAT ABa CPAaBHUTE/IHM Nepuoaa, KoraTo [py*KecTBoTo
npuaara CcYeToBOAHA MOAUTUKA PETPOCMNEKTUBHO, MPEU3YUCIABA PETPOCMEKTUBHO MO3ULMU BbB
dOUHaAHCOBUS OTYET; UAM Npeknacuduumpa nNosnLMmM BbB GUHAHCOBMA OTYET M TOBA MMA CbLLECTBEH
edeKT Bbpxy MHPopmauuATa B oTyeTa 3a GMHAHCOBOTO CbCTOAHME KbM Haya/ioTO Ha MNpeaxoaHus
nepuoga,

4.3.dyHKLMOHANHA Ba/yTa U BanyTa Ha NpeAcTaBaHe

@DyHKUMOHaNHATa BanyTa Ha [py)KecTBOTO e BajyTaTa, B KOATO Ce M3BbPLUBAT OCHOBHO CAE/IKUTE B
CTpaHaTa, B KOATO TO € perucTpmpaHo. ToBa € ObArapCKUAT neB, KOWTO CbFMAacHO MEeCTHOTO
3aKOHOZATENCTBO € C PMKCUpPAH KYpPC KbM €BPOTO Npu cboTHoweHue 1 espo = 1.95583 ne. BHB
onpeaens obMeHHUTE KypcoBe Ha OBArAapPCKMA NEB KbM APYrUTe YyXKAECTPaHHM BanyTU, U3NOA3BANKM
Kypca Ha €BpOTO KbM CbOTBETHATa BaJiyTa Ha MeXAyHapoAHuTe nasapu. [pu nbpBOHAYaNHO
npusHaBaHe, CAe/IKa B YyKAeCcTpaHHa BanyTa ce 3anucBa BbB (QYHKLMOHA/IHATA Ba/yTa, KaTo KbM
CymaTa B YyXKAEeCTpaHHa BanyTa ce npunara obMeHHMAT KypCc KbM MOMEHTA Ha cAesikaTa Wuam
cbbutneto. MNapuyHUTe CcpeacTBa, B3eMaHMATA U 3a4b/KEHMATA, AEHOMUHUPAHM B YyXKAECTpPaHHa
Ba/syTa, Ce OTYMTAT BbB QYHKLMOHA/IHATA Ba/AyTa KATO Ce npuaara o6MeHHUAT Kypc, nyb6anKyBaH oT
BHE 3a Bceku paboTeH geH. Kbm 31 gekemBpu Te ce oueHsBaT B 6bArapckm nesa, KaTo ce M3no/3Ba
3aKNYMUTENHNSA 0bMeHeH Kypc Ha BHB Kbm pgatata Ha ¢duHaHcoBus oTyeT. EdekTuTe OT KypcoBuTe
Pa3/INKK, CBbP3aHM C YPEXKOAAHETO Ha CAE/IKM B YyXKAECTpaHHA BanyTa, UM OTYMTAHETO Ha CAE/IKU B
Yy)KAEeCTpaHHa BajsyTa MO KypCOBE, KOWUTO Ca Pas/IM4yHK, OT Te3u, Mo KOUTO MbPBOHaYanHO ca buau
NPW3HaTK, Ce BKAOYBAT B OTYeTa 3a neyanbarta uam 3arybaTa u apyrusa BceobxsaTeH 4oXo4 B nepuoaa
Ha Bb3HWMKBAHETO MM. Banytata Ha npeactaBAHe BbB PMHAHCOBMTE OTYETU Ha [py*KecTBOTO CbLo e
O6BbAraPCKUAT NEB.

4.4. YnpaBneHue Ha PUHAHCOBUTE PUCKOBE

B xoaa Ha obuyaiHaTa cu genHocT Jpy*KecTBoTo MoXe Aa 6bae M3N0XKEeHO Ha Pa3MdYHM GUHAHCOBU
pUCKOBE, Hall-BaXKHUTe, OT KOWTO ca: MNasapeH (BKAlYBall, BajayTeH PUCK, PUCK OT MpomAHa Ha
cnpaBegnuBaTa CTOMHOCT M LEHOBW PUCK), KpeauTeH PUCK, NUKBUAEH PUCK MU PUCK Ha JIMXBEHO-
06Bbp3aHM NapuyHM notoun. PUHAHCOBUTE PUCKOBE TEKYyWO ce uaeHTuduumpaTt, M3mepBaT W
Habno4aBaT C MOMOLLTA Ha Pa3/IMYHN KOHTPOTHU MEXaHU3MMU, 33 A Ce onpenenaT afeKBaTHU HaeMHU
Bb3HarpaX4eHus, uUeHaTa Ha NpuBaeYEeHUTE 3aemMM W O3 Ce OUeHAT ageksaTHo dopmute Ha
noaabpikaHe Ha cBoboaHUTE NNKBMAHW cpeacTsa, 6e3 Aa ce AoMNyCcKa HeonpasAaHa KOHLUEHTPaUus Ha
DafeH PUCK.

4.5. lledpmMHMLUA 1 OL,EHKA HA eleMEeHTUTe Ha oTYyeTa 3a PUHAHCOBOTO CHCTOAHME
4.5.1. MHBECTULUOHHU UMOTHU

MNHBECTULMOHHUTE MMOTM Ce OLLeHSABAT MbPBOHaAYaHO MO cebecTOMHOCT, BKAOYBALLA MOKYMHAaTa LeHa
N BCAKAKBW PasXxoAM, KOMUTO Ca MPAKO CBbP3aHU C MHBECTULMOHHUA UMOT, Hanpumep XOHopapu 3a
NpPaBHM YCAYrK, OaHbUM MO MPExBbpisHEe Ha MMOTa M APYrM Pasxoam Mno caenkata. [py*KecTBoTo
OTYUTA KaTO MHBECTULIMOHHN MMOTU 3eMA U Crpaga, KOMUTO ce AbpXKaT 3a yBe/NndYeHMe Ha Kanutana, no
mogena Ha LeHaTa Ha npuaobusaHe.

Cnes, NMbpBOHAYa/IHOTO MM MpPU3HABaHE WHBECTULMOHHUTE MMOTM Ce OT4yuMTaT Mo TAXHaTa
cebecToMHOCT, HamasieHa C BCUYKWM HaTpynaHM aMopTusaumnm 1 3arybum ot obesueHkKa.

MocnepgawmTe pasxoau, CBbP3aHW C WMHBECTUUMOHHM MMOTM, KOUTO BeYe ca NPU3HaATU BbB
dUHaHCOBUA OTYET Ha [pyKecTBoTo, ce NpnbaBaT KbMm H6anaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
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BepoATHO [pyXKecTBOTO Aa MNOAyYMm 6'bFI,ELLI,M MKOHOMMYECKN NOoA3N, HagBulaBalwy NbpBOHAYA/THO
OoLeHeHaTa CTOMHOCT Ha CblLECTBYBaWMUTE MHBECTUUMOHHM MMOTWU. BcuMukM apyrv nocnegsaium
pa3xoau ce Nnpmn3HaBaT 3a pa3xos B nepmnoaa, B KOMTO ca Bb3HUKHaNM.

[py»KecTBOTO OTNUCBA WMHBECTULMOHHUTE CUM MMOTU NpWU npogaxkbata Um WAM NpuU TPAMHOTO UM
M3BaXK4aHe OT ynoTpeba, B C/lyyail Ye He Ce OYAKBAT HUMKAKBM MKOHOMWYECKM WM3rogM OT TAXHOTO
ocsoboxgasaHe. lNeyanbute mnn 3arybuTe, Bb3HWMKBALLM OT M3Ba)KAAHETO MM OT ynoTpeba uau
TAXHaTa NpoAakba, ce NpM3HaBaT B OTYeTa 3a neyanbata uam 3arybata u Apyrvsa BceobxBaTeH AOX0A U
ce onpeaenaT KaTo pas/iMKa MeXAy HeTHUTe MNOCTbMAeHMs OT 0cCcBOOOXKAaBaHETO Ha aKTuea W
6anaHcoBaTa My CTOMHOCT.

AMOpPTM3aUMATA HA MHBECTULMOHHUTE MMOTM Ce U3YUCAABA, KAaTO Ce W3MON3Ba JIMHEMHUAT METOZ,
BbPXY OLEHEHUS NOJIE3EH }KUBOT Ha CrpaauTe, KonTo e 25 rogmHu.

MNpuxoauTte OT HaemM U onepaTMBHUTE Pa3XO4M, CBbP3aHU C MHBECTULMOHHM MMOTH, Ce NpeacTaBAT B
oT4yeTa 3a neyanbata unum 3arybata u gpyrua sceobxsaTeH goxoa, popmMpankm onepaTtMBeH pesynTtart
N Ce NPMU3HaBaT, KaKTo e ONMcaHo B NosicHUTeHa b6enerkka 4.5.8.

4.5.2, AbArocpoyHn MHBECTULUMN

ObnrocpoyHnTe UHBECTULMU, NPEACTaBAABAlLM aKLUMM B AbLIEPHM U acoUMUPaHU ApYyXHecTBa, ca
npeAacTaBeHN BbB GMHAHCOBMA OTYET MO LieHa Ha npuaobusaHe (cebecTOMHOCT), KOATO NpeacTasnABa
cnpaBeanMBaTa CTOMHOCT Ha Bb3HarpaKAeHMeTo, KoeTo e 6MN0 MnaaTeHo, BK/YUTENHO MpeKkuTe
pasxoam no npuaobmusaHe Ha MHBECTULMATA, HamMasieHa C HaTpynaHaTa obe3ugeHKa.

[py»KeCcTBOTO OTYNTA CYETOBOAHO €4HA UHBECTULMA KAaTO UHBECTULMA B AbLEPHO APYKECTBO, KOraTo
yrnpaxHaBa KOHTPoA. Hanunue e KOHTpoA, KoraTo [JpyKecTBOTO € U3/I0KEeHO Ha, UM MMa NpPaBa BbpXy,
NpOMeH/IMBaTa Bb3BPbLLAEMOCT OT CBOETO y4acTUe B NPeAnpuUATUETO, B KOETO € MHBECTMPAHO, U UMaA
Bb3MOXHOCT A3 OKaXe Bb3AeNCTBME BbPXY Ta3u Bb3BPbHLLAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLMA
BBPXY NpeanpuaATUETO, B KOETO € MHBECTUPAHO.

Mpun NoKynka 1 npoga*kba Ha MHBECTULMMU B ABbLLIEPHU M acOLMUPAHM OPYKECTBA Ce npuaara "paraTa
Ha cK/touBaHe" Ha caenkarTa.

NHBeCTULMUTE Ce OTMMUCBAT, KOraTo Cce NPExXBbPAAT NpaBaTa, KOUTO NPOU3TMYAT OT TAX Ha APYrM aAuua
NpwW HacTbNBAHETO Ha NpPaBHMUTE OCHOBAHMA 3a TOBAa M MO TO3M HAuYMH ce 3arybBa KOHTPO/A BbPXY
CTOMAaHCKUTE W3rogM OT CbOTBETHMA KOHKpPeTeH Tun wuHBecTUumu. [levanbata/(3arybaTa) ot
npopgarkbata MM ce NpeacTaBs CbOTBETHO Ha pepg "Meyanba OoT onepaumm C MHBECTULUWU, HETHO" B
oT4yeTa 3a nevanbata uam 3arybata u apyrua BceobxsaTeH goxon (B nedyanbata uam 3arybaTta 3a
roguHaTa).

Mpuxoante OT OUBWUAEHTWU, CBBP3AHU C ABAFOCPOYHUTE MHBECTMLMM, CE MPU3HABAT KaTO TEKYLUU
npuxoamn u ce NpPeacTaBAT B OTYeTa 3a nedvanbata uaum 3arybata u apyrma BceobxsaTeH A0X04 KbM
cTatmaTa "®rHaHCOBM NpMxoam, HETHO".

4,5.3. TectoBe 3a 0583LI,EHKa Ha UHBECTUUMNOHHU MMOTU N ADBJITOCPOYHUN UHBECTULLIUN

Mpy M3uncnaBaHe pasmepa Ha obesueHKaTa [pyrKecTBoTo geduHMpa Hal-mMasKkata pasrpaHnyYMma
rpyna akTMBM, 33 KOATO MoraTt Aa 6baaT onpeaeneHyM CaMoOCTOATENIHM Napu4YHKM noTouu (eavHuua,
reHepupalla napuvyHu noTtoun). B pesyntaT Ha TOBa HAKOM OT aKTMBUTE MOAJSieXKaT Ha TecT 3a
obesueHKa Ha nHaveuayanHa 6asa, a Apyru - Ha 6asa Ha eauHMLA, reHepUpaLLa NAPUYHM NOTOLM.
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BCUYKM aKTUBM U eaUHULM, TeHepUpaLLM NapuvyHM NOTOLM, CBBbP3aHM C penyTauma U HemaTepuaaHm
dKTUBU C HeOorpaHuM4yeH noneseH XMBOT Ce TeCTBaT 3a o6e3u,eH|<a noHe BeAHBX rOAMWHO. Bcuyku
Apyrn oTaAenHun aktuen mam eauHNUN, redepnpalimn napnyHmM noToumn, ce TeCTteat 3a o6e3u,eH|<a, Korato
cbbuTUA nam npomAaHa B obcToaTencreaTa UHOWKNPAT, Ye TAXHATa 6anaHcoBa CTOMHOCT HE MOXKe Aa
6'b,£l,e Bb3CTaHOBEHA.

3a 3aryba oT obesueHKa ce NpusHaBa cymaTa, C KoATo 6anaHcoBaTa CTOMHOCT Ha A3ZEH aKTUB WU
eauMHULA, TeHepupalia NapuvyHM NOTOUM, MPEBULLIABA Bb3CTAHOBMMATA MM CTOMHOCT, KOSTO € no-
BMCOKaTa OT ChnpaBeA/inBaTa CTOMHOCT, HamasieHa C pa3xoAauTe Mo npoga)kba Ha AafeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenn CTOMHOCTTa B ynoTpeba, pPbKOBOACTBOTO Ha
JpyKecTBOTO M34YMCAABA OYaKBaHWUTE ObAELWM NAPUYHM MOTOLM 3a BCAKA eguHMUa, reHepupala
NapuvyHM NOTOLM, U onpeaens NOAXOAAWMA AUCKOHTOB GaKTop C Len KajlKy/AupaHe Ha HacTosuaTa
CTOMHOCT Ha Te3n NapuyHu notouu. JJaHHUTE, N3M03BaHM NPU TeCTBAHETO 3a 0be3ugeHKa, ce 6basmpaT
Ha nocnegHua opobpeH Otogxer Ha [pyKecTBOTO, KOpUIrMpaH npu HeobxoAMMOCT C  uen
eMMUHUpaHe Ha edeKkTa OT Obaelwu peopraHMsaumMm M 3HAYUTEIHM NoAO0OPEeHUA Ha aKTUBWU.
OvckoHTOBUTE QaKTOpW ce onpeaenaT 3a BCAKA OTAE/IHA eAMHMLUA, FTeHepMpalla napuyHu noToum, u
OTpa3ABaT CbOTBETHUA UM PUCKOB NPod K/, OLLEHEH OT PbKOBOACTBOTO Ha [pyKecTBoTo.

3arybuTte oT obesueHKa Ha eauHMLA, FeHepupalla NapuyHK NoTouM, Ce Moco4YyBaT B HamasieHue Ha
6anaHcoBaTa Cyma Ha akTMBUTE OT Ta3u eAnHMLUA. 33 BCUYKN aKTUBM Ha [pyKeCcTBOTO PbKOBOACTBOTO
npeueHaABa NocaeABallo Aa/M CbLECcTBYBaT MHAMKALMM 33 TOBa, Ye 3arybaTta oT obesueHKa, npusHaTta
B NpeaxoAHu roguMHW, MOXKe Bedye Aa He CbliecTByBa MKW Aa e HamaneHa. ObesleHKa, npusHaTa B
npeaxoaeH nepuoj, ce Bb3CTAHOBSABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eAuHMUATa, reHepupalla
napu4HKW NoTouM, HaaBuLWaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.5.4. apuyHM CpeacTBa U €KBUBANEHTU

MapuyHUTEe cpeacTBa M €KBMBANEHTU BK/KOYBAT KAaCOBWUTE HAJIMYHOCTW, pasnialiaTe/iHUTE CMETKU U
AenosutuTe Ha 6aHKW. MapuyHUTe cpencTBa B JieBa Ca OLLEHEHW MO HOMMHAAHATa UM CTOMHOCT, Ha
napuyHUTE CPeaCTBa, AEHOMUHMUPAHU B YyXKAECTPaHHA BasyTa - NO 3aKAOYUTENHUA Kypc Ha BHB kbm
31 pekemspu 2021 .

3a uenunTe Ha CbCTaBAHETO Ha oTyeTa 3a napuyHnTE NOTOLMU:

® MapuyHMTE MNOCTLANEHMA OT K/JAMEHTM W MapuyHWMTe nNaalWaHMA Kbm  OOCTaBYMUM Ca
npeacTaBeHun 6pyTHO, ¢ BKAtouveH AAC (20%);

® JIUXBUTE MO NPeAOoCTaBEHU KPeAUTM Ha AbLLEPHO APYMKECTBO CE BK/OYBAT KAaTO MOCTbM/IEHUSA
33 MHBECTULMOHHA AeNHOCT;

e nnateHnaT OAC no NOKYMKW Ha ABATOTPAMHM aKTUBM OT YyXAECTPaHHM AO0CTaByMuM ce
nocoysa Ha peg "nnaTteHn AaHbuM", a NPU AOCTaBKa Ha AbArTOTPalHM aKTUBM OT CTpaHaTa ce
nocoysa Ha pea "nAawaHMA KbM AOCTaBYMUM" KbM NApUYHUTE NOTOLM OT onepaTUBHa
AeMHOCT, 4OKONKOTO TOW y4yacTBa - U ce Bb3CTaHOBABA 3aeAHO U B OnepaTUBHUTE NOTOLM Ha
[APYMKeCTBOTO 3a CbOTBETHMA Nepuoa,.

4,5.5. AKuMOHepeH KanuTtan

AKUMOHEPHUAT KanuTan ce npeacTaBa No Herosata HOMUHa/IHA CTOMHOCT M CbOTBETCTBA Ha aKTya/HaTa
My cbaebHa perncrpaums.

4.5.6. Pe3epBu 1 HepasnpeaeneHa neyanba
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PesepBute Ha [py»KeCTBOTO BK/OYBAT 3aKOHOBWU pe3epBu U ApYyrM pe3epBu, KOUTO ce obpasysaT oT
pa3npegenaHe Ha duMHaHCcOBUTE My pe3ynTaTu. Pesepsute Ha [lpy»KecTBOTO moraT fa ce M3non3sat
camo ¢ pelweHne Ha ObwoTo cbbpaHMe Ha aKUMOHepUTe, CblNacHO TbpProBCKMA 3aKOH M YcTaBa Ha
[pyxxecTBOTO.

HepasnpegeneHata neyanba BKAOYBA TeKywma GUHAHCOB pe3ynTaT M HaTpynaHWTe nedyanbm ot
MWHAN FTOAUHM.

4.5.7. 3apbaKeHUA KbM HaeTu mua
MnameH 200uwieH omnyck

CbrnacHo Kopgekca Ha Tpyaa, NpaBoTO Ha MON3BaHe Ha onpeesieHUs nonaraem roamlleH oTnyck ce
3anasBa M B C/lyyauTe, KOraTo He e M3MNoA3BaH B roguHaTa, 3a KoATo ce oTHacA. B cbotBeTcTBMe ¢ MCC
19 "Joxoau Ha HaeTu nuua", pasxoAbT 3a OTMYCKM Ce HAauYUCAABA KaTo pasxod U ce npusHaBa KaTo
3ab/IKEHNE KbM CNYKUTENIUTE B rOAMHaTa, 33 KOATO ce oTHacA.

JdeduHupaHu 0oxo0u npu NeHCUoHUpaHe

B cboTBeTCTBME C M3NCKBAHMATA Ha KoaeKca Ha Tpyaa, Npy NpekpaTABaHe Ha TPyAoBMA LOroBOP Ha
CNYKUTEN, NPUAO6MA NpPaBO HA MEHCUA 338 OCUTYPUTENIEH CTaXK M Bb3PACT, XOAAMHIBT MY M3MNaLLa
obesueTeHMe B fOBYKpaTeH pasmep Ha OpyTHOTO TPYyAOBO Bb3HArpaKAeHue, aKo HaTpynaHuAT
TPYAOBMA CTaxK B [lpy»KecTBOTO € No-Ma/ibK OT AeCeT roAMHU, UM B LIECTKpaTeH pa3mep Ha 6pyTHOTO
TPYAOBO Bb3HarpakaeHue, Npu HaTpynaH TPYAOB CTaXk B APYMKECTBOTO Haf, [AeceT nocsienoBaTesiHu
rOAUHMU.

Mopaau ToBa, Ye HAMA AOCTAaTbYHO AAHHWM 3@ HaZeXAHO onpejeniaHe Ha pasmepa Ha AbIKUMMUTE
O6e3LLI,eTEHVIﬂ, KaKTO U nopaan O4YakKBaHUTE NPOMEHU B HOPMATUBHATa ype,u,6a, B TO3N meXOaunHeH
CI)MHaHCOB OTYET HE € HaYMUCNEeHO 3aab/IXKeEHME 3a U3naialaHe Ha O6e3LLI,ETeHMH Ha HaeTuTte nnua npu
NneHCnoHunpaHe.

4,5.8. NMpuxoau

OcHoBHUTE npuxoaun, Konto [py*KecTtBOoTO reHepmpa, ca CBbP3aHU C JIMXBU NO NPeaoCcTaBeEHN 3aemu,
npeoueHKN Ha d)VIHaHCOBM dKTUBU OTYUTAHU NO CcnpaBegsinea CTOMHOCT B nevanbata u 3ary6aTa,
NOKYMNKO — rlpo,cl,a>+<6a Ha B3€éMaHUA, MOKYNKO — npop,an(6a Ha UMOTU U OPYyTU

3a Aa onpegenu Aanu U Kak ga npusHae npuxogu, [JpysKecTBoTo M3noi3Ba cneaHuTe 5 cTbnku:
1. UgeHTMdMUMpPaHe Ha AOTOBOPA C KAUEHT

2. MaeHTudunUMpaHe Ha 3a4bAXKeHUATa 33 U3NbJHEHUE

3. OnpepensaHe Ha LeHaTa Ha caenKkarta

4. PasnpegeneHue Ha UeHaTa Ha CAeNKaTa KbM 3a4b/BKEHUATA 3a U3Mb/IHEHME

5. Mpu3HaBaHe Ha NPUXOANTE, KOraTo Ca YA0BNETBOPEHM 3aAb/IXKEHMATA 33 U3NbJHEHME.

MpuxoauTte ce NpusHaBaT WUAW B AaAeH MOMEHT, UAN C TeYeHMe Ha BPEeMeTO, Korato UAM AO0KaTo
JOpy»ecTBOTO YyAOBNETBOPU 3aAb/IKEHMATA 3a M3NbAHEHME, MPEexXBbPAANKM obellaHUTe CTOKU UAU
YCAYIU Ha CBOUTE KAUEHTU.

[py»KecTBOTO NpU3HaBa KaTo 3a4b/IKEHNA MO AOr0BOP Bb3HarpaXkaeHue, Noay4yeHo no OTHOLWEHME Ha
HeyA0BAETBOPEHN 3a4b/IKEHNA 33 U3MbJHEHWE M M NPeacTaBA KaTo APYrM 3a4b/XKeHMsA B OTYeTa 3a
bMHAHCOBOTO CcbCTOAHME. [0 CbUWMA HauyuMH, aKo [pysKecTBOTO YAOBAETBOPM 3adb/iKeHue 3a
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n3nb/IHEHUE, Npean Aa Nosy4n Bb3HaArpaxxKgeHMeTo, To Npn3HaBa B OTHETA 34 d)MHaHCOBOTO CbCTOAHUE
MW aKTuB NoO A0rosopa, nan B3emaHe, B 3aBUCMMOCT OT TOBa Aa/in Ceé U3NCKBa HeELWLO ApYyro ocBeH
onpeaneneHo Bpeme 3a nosiydaBaHe Ha Bb3HarpaxXaeHmeTo.

4.5.9, Mpuxoau oT NMXBU U AUBUAEHTU

MpuxoanTe OT AMXBM Ca CBbP3aHU C NPeAOCTaBeHM 3aeMMN Ha APYrY APYXKecTBa U AOroBOPU 3a Liecus.
Te ce oTuMTaT TEKYLLO NO MeToAa Ha epeKTUBHATA JINXBA.

Mpuxoante oT AMBUAEHTU Ce NPM3HABAT B MOMEHTa Ha Bb3HMKBaHEe Ha MPaBOTO 3a MoJiydaBaHe Ha
naaaHeTo.

4.5.10. OnepaTtuBHM pa3xoau

OnepaTuMBHUTE pa3xoam ce NpM3HaBaT B neyanbata uam 3arybaTta npy NON3BAHETO Ha yCAyruTe UAWU Ha
AaTaTa Ha Bb3HWMKBAHETO UM.

KoraTto pasxoguTte He OTrOBapAT Ha YC/I0BUATA 3@ PA3CPOYBAHE CbIIACHO M3UCKBAHUATA Ha MCPO 15,
CbLUMTe Ce NPU3HABAT KaTo TEKYLLM B MOMEHTa Ha Bb3HWMKBAHETO UM KaTo Hanpumep He ce o4YakBa Aa
6bAaT Bb3CTAHOBEHM UM NEPUOLABT Ha PA3CPOYBAHETO UM € A0 eAHa rogMHa.

CnegHute onepaTtnuBHU pa3xoan BUHaArm ce OTpasABaT KaTo TeKYL, Ppa3Xod B MOMeHTa Ha Bb3HUKBAHETO
nm:

e Ob6LM M aAMNUHUCTPATUBHM Pa3xoam (OCBEH aKO He ca 3a CMETKa Ha KAneHTa);

e Pasxoau, CBbpP3aHU C U3MbAHEHNE Ha 3a4b/IXKEHNETO;

e Pasxoau, 3a KOWTO MNpPeAnpuATMETO He MOXe Jda onpedenu, fanan ca CBbp3aHuM C
YA0BNETBOPEHO UN HEYA0BETBOPEHO 3aAb/IKEHUE 33 U3MbJIHEHME.

4.5.11. Pa3sxopau 3a AMXBU U pa3xoau No 3aemu
Pa3xoguTe 3a INXBU Ce OTYMTAT TEKYLLO MO MeToaa Ha edpeKTUBHATA INXBA.

Pa3sxoguTe no 3aemun OCHOBHO NpeaCcTaBAABAT JIMXBM MO 3aeMUTe Ha [lpy»KecTBOTO. BcMukmM pasxoam no
3aeMM, KOWUTO [AMPEKTHO MoraT fa 6baaT OTHECEHW KbM 3aKynyBaHETo, CTPOWUTE/ICTBOTO WU
NPOW3BOACTBOTO Ha eANH OTroBapsLy, Ha YC/I0BMATA aKTUB, Ce KanuTaaM3MpaT npes nepuoaa, B KOUTO
Ce O4YaKBa aKTMBBLT ga bObae 3aBbplUeH W NpuMBeAEeH B FOTOBHOCT 3a M3MOJ3BaHE WMAM Npogaxkba.
OcTaHanuTe pasxogy Mo 33aeMu cnedBa fAa Ce NPU3HaBaT KaTo pasxo 3a nepuvoga, B KOMTO ca
Bb3HMKHA/N, B OTYeTa 3a nevyanbaTta uaum 3arybata u gpyrns sceobxsaTeH AoxoA Ha peg, ,PrHaHCcOBM
npuxoau, HeTHo”.

4.6. laHbuyHO obnaraHe

CbrnacHo 6bArapckoTo AaHbYyHO 3aKoHOoAATencTBO 33 2021 r. gpyKecTBaTa Ab/XKAT KOpnopaTUBEH
NoAOXOAEH AaHbK (faHbK OT neyanbata) B pasmep Ha 10 % Bbpxy obnaraemaTa neyanba, Kato 3a 2020
r. TOn cbwo e 61n 10 %. 3a 2022 r. AaHbYHATA CTaBKa ce 3anasea Ha 10%.

Opy»KecTBOTO Npunara 6anaHCOBUSA METOA, Ha 3a4b/KEHMATA 33 OTYMTAHE HA BPEMEHHUTE AAHDBYHU
PasINKK, NPU KOWTO BPEMEHHUTE AAHDBYHWU PA3/IMKKU Ce YCTAaHOBABAT Ype3 CpaBHABaHE Ha NPeHOCHaTa
CTOMHOCT C A@aHbYHATA OCHOBA Ha aKTMBUTE M MacueuTe. YCTAHOBEHUTE OTCPOYEHU AAHDBYHU AKTUBU U
MacMBM Ce KOMMEHCUPAT U AaHBYHUAT edeKT ce M3YMC/ABa Ype3 MpuaaraHe Ha AaHbyHaTa CTaBKa,
KOATO Ce o4yaKkBa Aa ObAe NpuaoXkKeHa Npu TAXHOTO obpaTHO nposAsieHue B H6baelte. OTcpoyeHUTe
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AaHBbYHUN 3a4b/IKEHUA Ce NPU3HABaT NpPU BCUYKU Calyd4an HaA BBb3HUKBAHE, a OTCPOYEHUTE AaHDBYUYHU
aKTMBW, CaMO A0 CTeMeHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Ye e CUrypHo, Yye [pyXKecTBOTO Lie
peannsunpa neqan6a, 3a Aa 1U3non3sa AaHb4yHUA aKTUB.

4.7. OuvsnaeHTn

AnBnaoeHTUTE ce nNpPM3HABAT KAaTO HamasieHMe Ha HeTHWUTe aKTMBWM Ha [pyXeCcTBOTO WU TeKyLlo
3a4b/IXKeHNEe KbM C06CTBEHMLI,I/ITe Ha aKUMOHEpHMA Kanutan B nepunoaa, B KOWTO € Bb3HWKHA/MO0
NpPaBoOTO 3a NoJsiy4aBaHe.

Mpe3 TeKkywWMA Nepuos He € B3eMaHO peLleHre 3a pasnpeaeneHme Ha AUBUAEHT.
4.8. [oxopa Ha aKkuuA

JoxoabT Ha efHa akuuMA Ce M3YMCNSABA Ha OCHOBATa Ha HeTHaTa nevyanba 3a nepuoga U cpegHo-
npeterneHuns 6poi Ha 06BUKHOBEHMUTE NOMMEHHMW aKLMK Ha [lpyKecTBoTO.

4.9. ®UHAHCOBU UHCTPYMEHTU
4.9.1. MpusHaBaHe u oTnUcBaHe

duHaHCOBUTE aKTMBM U GUHAHCOBUTE MacMBU Ce NPW3HaBaT, Korato [py»KecTBOoTO CTaHe CTpaHa no
[OrOBOPHUTE YCNOBUA Ha GUHAHCOBUA UHCTPYMEHT.

®uHaHCOBMUTE aKTMBM Ce OTMNMCBAT, KOraTo AOrOBOPHMTE MpaBa BbpxXy MapWUYHWTE MOTOUM OT
bUHAHCOBMA aKTUB M3TUYAT MM KOraTo GUHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKM PUCKOBE U U3roam
ce NPexBbpAAT.

dUHaHCOBUTE NACUBM Ce OTMKUCBAT, KOraTo 3aA4b/IKEHUETO, MOCOYEHO B Aorosopa, € n3nv/jiHeHO, €
OTMEHEHO NN CPOKDBT MY € U3STEKDBI.

4.9.2. Knacudukauma u NbpBOHAYANHO OLeHABaHEe Ha GUHAHCOBUTE aKTUBM

MbpBOHaYasHO GMHAHCOBUTE AaKTUBM Ce OTYUTAT MO CNpaBeAMBa CTOMHOCT, KOPUTMpaHa C pasxoauTe
no cAenKaTta, C U3KAYeHMe Ha PUHAHCOBUTE aKTMBK MO CNpaBeA/MBa CTOMHOCT Npe3 neyanbarta uau
3arybata M TbProBCKUTE B3EMaHMWA, KOWUTO He CbAbPXKAT CbliecTBEH (GUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHKa Ha PUHAHCOBUTE aKTMBM MO ChpaBed/MBa CTOMHOCT npes3 neyvanbaTta mam
3arybaTa He ce Kopurmpa C pasxoguTe Mo CAe/IKaTa, KOUTO Ce OTYMTAT KATo TEeKyLM pasxoau.
MbpBOHaYasHaTa OLUEHKa Ha TbProBCKUTE B3eMaHMWA, KOUTO He CbAbpKaT CbluecTBeH (WHAHCOB
KOMMNOHEHT, NpeAcTaBAABa LUeHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 32aBMCMMOCT OT HauynHa Ha NocneagaLo oTYmTaHe, d)MHaHCOBMTe dKTUBU ce KﬂaCVId)MLI,MpaT B €4Ha OT
cneaHnUTe Kateropuu:

®  Ab/ArOBU MHCTPYMEHTU MO aMOPTU3NPAHA CTOMHOCT;
e  (DWHAHCOBKM aKTMBM MO CNpaBea/IMBa CTOMHOCT Npe3 neyanbaTa unum 3arybara;

e (GMHaAHCOBM aKTMBM NO CnpasBeanMBa CTOMHOCT npes3 Apyr BceobxsaTeH Aoxoa C uan 6es
peknacudukauma B nevyasnbarta uam 3arybata B 3aBUCUMOCT Aa/IM Ca AbJATOBU UAN KanUTanoBU
MHCTPYMEHTMU.

KnacuoukaumaTta Ha GUHAHCOBUTE aKTMBM Ce onpeaens Ha basaTa Ha cnedHUTe ABe YC/0BUA:
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e 6u3Hec moaenbT Ha [lpy*KecTBOoTO 3a yrnpasfieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE Ha AOroOBOPHUTE NapUYHM NOTOLM Ha GUHAHCOBUA aKTUB.

Bcuukn npuxoam v pasxoam, CBbp3aHu n0KynK0-npo,u,a>K6a M npomAaHa B cnpaseasinBata CTOMHOCT Ha
CI)MHaHCOBVITe dKTUBU, KOUTO Ca NPU3HATU B nevyanbarta m 3ary6aTa, Ce BK/IIOYBAT BbB ,,I'Ietlan6a oT
onepaunn C I/IHBECTI/ILI,VIVI". Bcruku npuxoan n pasxogn ot JIMXBU, KaKTO U NPU3HaBaHE Ha U 06paTHO
npoABieHne Ha O4YaKBaHW KpeaAUTHU 3ary6M Cce npeacTtaBAT Ha peng ,PNHaHCOBMU npuxoau, HEeTHO" B
oTyeTa 3a neyanbaTa uam 3ary6aTa n apyrua BCeobxBaTeH Aoxoqa.

4.9.3. NocnepaBaw,o oueHaBaHe HAa PUHAHCOBUTE aKTUBU
ObnroBn MHCTPYMEHTM MO aMOPTU3MPaHA CTOMHOCT

dPUHaAHCOBUTE aKTMBU Ce OLLeHABAT MO amMopTM3UPaHa CTOMHOCT, ako aKTUBUTE U3NbAHABAT CAedHUTe
KPpUTEPUM 1 He Ca onpeaeeHm 3a OLEeHsABaHe Mo crnpaBeaMBa CTOMHOCT npes nevyasnbaTa 1 3arybara:

e [IPY’KEeCTBOTO YNpaB/iABa aKTUBMUTE B PaMKUTE Ha BU3HEC MoAden, YMATO Len e Aa AbPKu
bMHaHCOBUTE aKTUBK M Aa Cbbupa TEXHUTE AOrOBOPHM NMapUYHM NOTOLMY;

® CbrnacHO /OrOBOPHUTE YC/IOBUA HA (PUHAHCOBMA aAKTUB Ha KOHKPETHW [aTU Bb3HMKBAT
Mapu4YHM NOTOLM, KOUTO Ca €ANHCTBEHO MNJallaHnA Mo FMaBHULA U INXBa BbPXy HernoraceHaTa
CyMa Ha rnaBHuuaTa.

Tasn KaTeropus BKAOYBA HeAePUBATUBHM GUHAHCOBU AKTMBM KaToO 3aemMu U B3eMaHMA C PUKCMPAHMU
WAN onpeaenvMmMun NNalaHuA, KOUTO He Ce KOTMpAT Ha akTmeeH nas3ap. Cnes NbpBOHAYaNHOTO
npwv3HaBaHe, Te Ce OLUEHABAT MO aMOPTU3MPAHA CTOMHOCT C M3N0/I3BaHe HA MeToda Ha edeKTUBHATa
nnxea. [JUCKOHTMpPaHe He ce W3BbPLIBA, KOrato edeKTbT OT Hero e HecblecTBeH. [pyKecTBOTO
Knacuduumpa B Tasu KaTeropus MaApUYHUTE CPeACTBa, TbPrOBCKUTE W ApPYrM B3eMaHWs, KaKTO M
peructpupanu Ha 6opcarta obaunraymm.

Tbproscku B3emaHus

TbproBCKMTE B3EMAHMA Ca CYMM, ABKUMM OT KAMEHTU 33 NPOAAAEHN CTOKU UIU YCAYTU, U3BBPLLIEHWN B
obuyaliHMa xoA4 Ha cTonaHCcKaTa AenHocT. OBMKHOBEHO, Te Cce Ab/KAT 33 YpeXKaaHe B KPaTbK CPOK U
cnefoBaTesIHO ca KNnacudULMpPaHM KaTo TeKyLLM. TbProBCKMTE B3eMaHUA Ce NPM3HABAT MbPBOHAYaHO
B pa3mep Ha 6e3yc/IOBHOTO Bb3HarpaxgeHue, OCBEH aKO CbAbPMKAT 3HAYUTE/IHM KOMMOHEHTU Ha
duHaHcMpaHe. [Ipy»KecTBOTO AbPHKM TbProOBCKUTE B3EMaHMA C Lies CbbupaHe Ha AOrOBOPHUTE NAapUYHU
noTounM M CNefoBaTe/HO M OLEHsABa MO amMopTM3MpPaHa CTOMHOCT, KaTo W3MN0A3Ba MeTofa Ha
edeKkTMBHATA NMXBaA. JMCKOHTMPAHE HE Ce U3BBPLUBA, KOraTO epeKTHT OT HEFO € HECHLLECTBEH.

®UHAHCOBM aKTMBM NO cnpasegnnea CTOMHOCT npes nevyanbarta nam 3ary6aTa

drHaAHCOBM aKTUBU, 38 KOUTO HE e NPUNOKUM BrU3Hec moaen ,Abp)KaHu 3a cbbupaHe Ha AOroBOpPHUTE
napuyHu notoun” mnm GusHec momen ,AbprKaHW 3a cbbMpaHe M npoaarkba“, KakTo U ¢$MHAHCOBMU
aKTUBM, YNUTO AOrOBOPHU MAPUYHM MOTOLUM HE Ca €AMHCTBEHO MallaHMA Ha NaBHULA U JIUXBU, ce
oTYMTaT NO CnNpaBeaInBa CTOMHOCT Npe3 nevyanbata unum 3arybara.

Tasu KaTeropma CbAbprKa CbLLO Taka MHBECTULUN B KanUTanoBU UHCTPYMEHTU. JpyKecTBOTO OTYMTa
Te3n MHBECTMUMW NO CcrnpaBeasiMBa CTOMHOCT npe3 nedyanbaTta wam 3arybaTa M He e HanpaBuna
HEeoTMeHMM 1360p Aa rM oTYMTa NO CnpaBeaInBa CTOMHOCT Npes Apyr BceobxBaTeH aoxoA. lMpomeHuTe
B CnpaBegaMBaTa CTOMHOCT Ha aKTMBWUTE B TasW KaTeropus ce oTpassBaT B nedyanbaTa v 3arybara.
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CnpaBeasnvBaTta CTOMHOCT Ha GpUMHAHCOBMTE aKTMBM B Ta3M KaTeropua ce onpeaens Ypes KoTUpaHu
LLeHV Ha aKTMBEH Masap MW Ypes M3MOA3BaHEe Ha TEXHMKM 3a OLEHABAHE, B CIyYail Ye HAMA aKTUBEH
nasap.

4.9.4. O6e3ueHKa Ha PMHAHCOBUTE aKTUBU

M3nckBaHuATa 3a obesueHka cbrnacHo MCPO 9 wusnonssat MHPoOpmMauma, opueHTUpPaHa Kbm
6baeLLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeguUTHM 3arybu.

NHCTPYyMeHTUTE, KOUTO Nonagat B 06xBaTa Ha HOBUTE U3WCKBAHWA, BKAOYBAT 3aeMU U APYIU AbATOBU
$MHaAHCOBM aKTUBM, OLLEHABAHW MO aMOPTU3NPAHA CTOMHOCT, TbPrOBCKWU B3EMAHMUS.

L pyKecTBoTo Haumcnsea obesLleHKa Ha TbProBCKUTE U APYrK B3eMaHWsA, KOUTO He ca obesneyeHun cbe
3a/l0r Ha aKkumu. KaTo MHAMKaTopW 3a MoTeHuManHa ob6esueHKa Ha TbProBCKUTE B3eMaHuA
OPYKECTBOTO CYMTA HACTbMNUAM 3HAYUTENHU GUHAHCOBWM 3aTPyAHEHUA Ha AebuTopa, BEpoATHOCTTa
0ebuTopbT Aa BCTbLNM B npoueaypa MO HECbCTOATE/NIHOCT WM HEU3MbJHEHWE HA A0roBOpPeHuTe
aHra)KMMeHTM OT CTPaHa Ha KOHTpareHTa 1 3abaBa Ha NallaHMATa U CTeNeHTa Ha 06CNYKBAHETO UM.

Obe3ueHKaTa ce npeactaBa B CYETOBOAHMA 6HanaHC KaTo HamMajseHMe Ha OoT4YeTHaTa CTOMHOCT Ha
B3emaHuATa, a pas3xoamute oT obesleHKaTa M MPUXoAUTe OT BbpHaTM 06e3LeHKM ce npeacTaBAT B
oT4yeTa 3a neyanbaTa mam 3arybaTa u Apyrua BceobxsaTteH aoxon B nepoto ,Meyanba ot onepauunm c
WHBECTULUMU, HETHO".

4.9.5. Knacudukauma v oueHaBaHe Ha PUHAHCOBUTE NACUBU

duHaHcoBMTE MacMBM Ha [pyKECTBOTO BKIHOYBAT MOJYYEHM OBNUTALMOHHM 3aeMM, 3a4b/KEHUA MO
peno CAeNKU, TbPFrOBCKM U ApYyrv GMHAHCOBU 3a4b/IKEHMS.

durHaHCOBWTE MACKMBWM CE OLLEHABAT MbPBOHAYA/IHO NO CNPaBEeA/IMBA CTOMHOCT U, KbAETO € NPUIOKUMO,
Ce KopMrupaT no OTHOLEHME Ha pasxoAmTe NO CAesikaTa, OCBEeH aKo [py»KecTBOTO He e onpeaenvno
AaneH GMHAHCOB NacyB KaTo OLEeHABaH Mo cnpasBea/iMBa CTOMHOCT nNpes nevyanbara v 3arybara.

®PUHAHCOBMTE NACMBU Ce OLLEHABAT NOC/EABALLO MO aMOPTM3IMPaHA CTOMHOCT, M3M0/I3BalKM MeToAa Ha
edeKTMBHATA SINXBA, C U3KIHOYEHME HA AEPMBATUBM U GUHAHCOBM NACMBM, KOUTO Ca onpenesieHn 3a
OLeHABaHe Mo crnpaBea/iMBa CTOMHOCT Npe3 nedyanbaTta uam 3arybata (c U3KAOYEHWE Ha AepUBaATUBHMU
GMHAHCOBU MHCTPYMEHTU, KOUTO €a onpeseneHn U ePeKTUBHU KaTo Xe4KMPaLl, MHCTPYMEHT).

BCUYKM pasxopm CBBP3AHU C JIMXBU U, aKO € MPUIOKUMO, NPOMEHU B CnpasBegaMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTYyMTaT B nevanbarta uau 3arybaTa, ce BKAOYBAT BbB GUHAHCOBUTE Pa3xoam
A GUHAHCOBUTE MPUXOAM.

4.10. NMposu3nun, ycNo0BHM NACUBU U YCIOBHU aKTUBU

MpoBu3NUTE ce NpU3HaBaT, KOraTo MMa BEPOATHOCT CerallHW 3af4b/XKEeHWA B pe3yataT oT MUHANo
cbbUTMe da AoBedaT A0 M3XOAALL NOTOK Ha pecypcu oT [pyKecTBoTo U MoXe Aa 6bae HanpaseHa
Hafe)KAHa OLEHKa Ha cymaTa Ha 3a4b/IeHMeTo. Bb3MOXKHO e CpoYHOCTTa MM cymaTta Ha U3XoaAaLma
napuyeH MNOTOK Aa e HecurypHa. CeraliHO 3agb/KeHMe ce Nopaxkga oT Ha/AMYMeTo Ha MPaBHO UM
KOHCTPYKTUBHO 3afb/iXKeHNe BCIeACTBME Ha MUHANN CbOUTUA, HaNnpUMep rapaHuUuK, NPaBHN CNopoBe
unn obpemeHsaBsalm aorosopu. MpoBM3MKUTE 33 MPECTPYKTypupaHe ce npu3HaBaT Camo aKo e
pa3paboTeH M npunoxkeH noapobeH dopmaneH nnaH 3a NPECTPYKTypuUpaHe UAM PbKOBOACTBOTO €
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065BNIO0 OCHOBHUTE MOMEHTM Ha NaaHa 3a NpecTpyKkTypupaHe npen Te3u, Kouto 6uxa 6uau
3acerHanu. Mposusmm 3a 6baelim 3arybu ot AeHOCTTa He ce NpuU3HaBar.

CymaTa, KOATO ce MpM3HaBa KaTo MpPOBU3MA, Ce M34McnABa Ha 6asa Hall-Hage)KAaHaTa OueHKa Ha
pa3xoaute, HEOBXOAMMM 3a YpeKdaHe Ha CerallHo 3aJb/KEeHNEe KbM Kpas Ha OTYETHUA Nepuoa, KaTto
ce B3emaT NpeaBua PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CeralwHoTo 3aabixeHue. Korato
CbllecTByBaT peauua nogobHM 3aAb/XKeHWs, BepoATHaTa HeobXoAMMOCT OT M3XOAALL, MOTOK 3a
roracsiBaHe Ha 3a4b/IKEHWETO Ce ONpeaens, KaTo ce OT4YeTe rpymnata Ha 3a4b/BKEeHMATa KaTo uAaso.
MpoBU3NUTE Ce AUCKOHTMPAT, KOrato edeKTbT OT BpemMeBUTE Pas3/IMKM B CTOMHOCTTa Ha napute e
3HauUTENEH.

O6e3I.IJ,ETEHVIFI OT TPETU ZInL,a BbB BPBb3Ka C 4a4EHO 3a4b/IXKeHUE, 3a KOUTO ﬂ,py)KeCTBOTO € CUTYPHO, 4ve
e noJsyyun, ce NpM3HaBaT KaTo OTAeNeH aKTUB. TO3U aKTMB MOXe U a He HajBuLaBa CTOMHOCTTA Ha
CbOTBETHATa NpoBU3nA.

MpoBusnnTe ce NpepasrnexaaT KbM Kpas Ha BCEKU OTYETEH Nepuoa, U CTOMHOCTTa UM ce Kopurnpa, 3a
ha ce oTpasu Hal-gobparta NnpnbansnTenHa oueHKa.

B cnyyanTe, B KOUTO Ce CYMTA, Ye € MaJIKO BEPOATHO A3 Bb3HMKHE U3XOAALW, NOTOK Ha MKOHOMMUYECKHU
PecCypcun B pe3yNTaT Ha TEKYLWO 3a4bNKeHUNE, MACUB HE Ce NPU3HABA. YcnosHUTE nacueu cneaga ga ce
oueHABaT nocaeaBaulo No Nno-BMCoOKaTa CcToMHOCT mexay onncaHata no-rope CpaBHMMa NpPoBuU3nNA U
NbPBOHAYA/IHO NPU3HATATA CyMa, HaMaJieHa C HAaTPpynaHaTa aMopTu3auua.

BepoATHM BXOAALM NOTOLU HAa UKOHOMMYECKU NON3U, KOUTO BCE OLLE HE OTrOBapAT Ha KpUtepumuTe 3a
npu3HaBaHe Ha aKTMB, Ce CMATAT 3a YC/IOBHM aKTUBW. Te ca ONMcaHu 3aeZHO C YC/IOBHUTE 3a4b/IXKEHUA
Ha JpyXecTBOTO B NOACHeHMe 23.

4.11. 3Haummm npeueHKn Ha PpbKoBOACTBOTO NpU NpuaaraHe Ha c4eToBOAHATA NO/IUTUKA

3HaUMMMTE MpEeLeHKN Ha PbKOBOACTBOTO MPU MNPUIAraHEeTO Ha CYETOBOAHMTE MOJAUTUKM Ha
[py*KecTBoTo, KOUTO OKa3BaT Hal-CbLIECTBEHO B/IMSIHUE BbpXy PUHAHCOBUTE OTYETU, Ca OMMUCAHU MO-
nony. OCHOBHUTE U3TOYHWULUM Ha HECUTYPHOCT NPWU MU3MON3BAHETO HAa NPUBAUIUTENHUTE CHETOBOAHMU
OLLEHKM Ca ONMCaHU B NOACHeHMe 4.12.

4.11.1. [bAroBu UHCTPYMEHTH, OL,eHABAHU NO aMOPTU3NPaHa CTOMHOCT

AHanM3bT M HaMepeHMATa Ha PbKOBOACTBOTO Ca NOTBbPAEHW OT BM3HEC Modesna Ha AbpiKaHe Ha
ObArOBUTE UHCTPYMEHTU, KOMTO OTrOBaPAT Ha U3UCKBAHMATA 3a NOJly4aBaHe Ha NNalaHMA eaUHCTBEHO
Ha raBHULA W IMXBU U Abp’KaHe Ha aKTMBMTE A0 CbbUpPaHETo Ha A0roBOPeHMTE MapuyHKU NOTOLUM OT
obauraymmTe, KOUTO ca KnacuduuMpaHU KaTo AbATOBM MHCTPYMEHTM, OLEeHABaHW NO amopTM3upaHa
cToiiHOoCT. ToBa pelueHue e cbobpaseHo ¢ TeKyllaTa IMKBUAHOCT U KanuTana Ha [pyecTBoTo.

4.12. HecUrypHOCT Ha CYETOBOAHU NPUBAIN3UTENHUN OLEHKH

Mpwn n3roTBAHETO Ha PUHAHCOBMA OTYET PHbKOBOACTBOTO NpPaBM peamua NpPeanosioXKEeHUsA, OLEHKU U
[OMNYCKaHUA OTHOCHO NPU3HABaAHETO M OLEHABAHETO Ha aKTUBM, MACUBU, MPUXOLM U PA3XOAM.

[eicTBuTenHUTe pesyataT moraT Aa ce pa3/indyasaT OT NPeanosioKeHNATa, OLEHKMTE U AOMNYCKaHMATa
Ha PbKOBOACTBOTO U B PEAKM C/y4yam CbOTBETCTBAT HaMb/IHO Ha NPeABapUTE/IHO OLeHEHUTE pe3yaTaTu.

Mpn M3roTBAHETO Ha NpeacTaBeHUA MeXAUHeH d)MHaHCOB OTYET 3Ha4YMMuTe npeueHKn Ha
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PHbKOBOACTBOTO MNPV MNpWUAaraHeTo Ha CYETOBOAHUTE MOJMIUTUKU Ha [lpyKecTBOTO W OCHOBHUTE
M3TOYHULM Ha HECUTYPHOCT HA CYETOBOAHUTE NPUBAUIUTENHU OLEHKM He ce pas/anyasaTt OT TesM,
OMoBEeCTeHM B roanWwHMA GUHAHCOB OTYET Ha [py»KecTBoTo KbM 31 aekemspu 2020 .

MHpopMaumMa OTHOCHO CbLLECTBEHUTE NPEANOOKEHUA, OLEHKM U AO0MYCKaHMA, KOMTO OKas3BaT Hal-
3HAYMTE/NIHO BAUAHME BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTUBM, NMacuMBK, MPUXOAN U PaA3XOaM, e
npeacraseHa No-4oy.

4.12.1. O6e3ueHKa Ha HePUHAHCOBMU aKTUBMU

3a 3aryba ot obesleHKa ce NpusHaBa cymara, C KoATo HanaHcoBaTa CTOMHOCT Ha AadeH aKTUMB WM
eguHULA, TeHepupalia napuyHM NoTouu, NpeBullaBa Bb3CTAHOBMMATA MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CMpaBeA/MBaTa CTOMHOCT, HamaseHa C pasxoauTe no npogakba Ha AafeH aKTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaeny Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha
[pyKecTBOTO M3YMCNABA OYaKBaHUTE ObAewM MapuyHW MOTOLM 3a BCAKA e4MHULA, reHepupalla
NapuvyHM NOTOLM, M onpesens NoaxoAAlwma AMCKOHTOB $GAKTOp C LieN KaJKyaMpaHe Ha HacToAwaTa
CTOMHOCT Ha Te3W NapuyHuM notouu. MNpu M3YMCNsBaHE HA O4YaKBaHWUTE ObAelM NAPUYHKU MOTOLMU
PBKOBOACTBOTO MpPaBW NPELNO/OKEHUA OTHOCHO bbaewnTe 6pyTHM nevyanbu. Tesm npeanonoKeHns
Ca CBbp3aHu ¢ 6baewm cbbutna n obcToaTenctea. [encTBMTeNHUTE pe3yaTaTM MoraT 4a Ce pa3nnyasar
W O3 Ha/l0MKaT 3HAaYMTE/IHN KOPEKL MM B aKTUBUTE Ha [py»KeCcTBOTO Npes cieABallaTa OTYeTHa roanHa.

B noseueTo cnydanm npu onpegenAaHeTo Ha NPUNOKMMUA AUCKOHTOB d)aKTop Cce npaBu OUEHKa Ha
noaxoaAunTe KopeKkunn BbB BPb3Ka C Na3apHUA PUCK U PUCKOBUTE d)aKTOpM, KOWUTO Ca CI'IeLl,VId)VILIHVI 3a
OTOENTHUTE aKTUBMN.

4.12.2. W3mepBaHe Ha OYAKBAHU KpegUTHU 3arybm

KpeauTtHuTe 3arybu npeactaBaaBaT pas/ivMkaTa Mexay BCUYKU JOTOBOPHU NAapUYHM MOTOLM, ABAKUMMU
Ha [pyKecTBOTO M BCUYKU MAPUYHM MOTOLM, KOUTO [pyKecTBOTO O4vakBa Aa nosydn. O4YakBaHUTe
KpeauTHM 3arybu ca BepOATHOCTHO MpeTerfieHa OLEHKa Ha KpeguTHuTe 3arybu, KouTo M3MCKBAT
npeueHKata Ha [Opy»ectBoTo. O4YaKBaHUTE KPeaAUTHM 3arybu ca AWCKOHTUPAHU C MbPBOHAYANHUSA
edeKTUBEH INXBEH NPOLLEHT.

4.12.3. OueHABaHe NO cnpaseanBa CTOMHOCT

PbKOBOACTBOTO M3MNO/3Ba TEXHWKM 33 OLEHABAHE Ha ChnpasBeg/MBata CTOMHOCT Ha (MHAHCOBM
WMHCTPYMEHTM (MpK /IMNca Ha KOTUPaHM LEHM Ha aKkTMBeH nasap). Mpu npunaraHe Ha TEXHWKKU 3a
OLEeHABaHe PbKOBOACTBOTO M3M0A3BA B MaKCMMasiHa CTeNeH NasapHU AaHHW U NPeANON0XKEHUA, KOUTO
nasapHuTe y4yacTHMUM OMxa Bb3NPUENU Mpu OLEHABAHETO HA AafeH MHCTpymeHT. KoraTo smncsat
NPUAOKMMW  NA3apHM  [JaHHKW, PbBKOBOACTBOTO M3MO/A3Ba CBOATa Hail-gobpa oOueHKa Ha
NpeanoNOXKeHUATa, KOUTO OMXa HanpaBWAM Nas3apHUTE y4yacTHUMUM. Te3nM OLEHKM MmMorat ga ce
pasnnyaBaT OT AEUCTBUTE/IHUTE LEHU, KouTo buxa bunm onpeaeneHn npu cnpaseasiMBa NasapHa
CAENKa MeXay MHOOPMUPAHM U Kenaelm CTPaHM B Kpad Ha OTYETHUSA Nepuoa,.
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5. Meyan6a ot onepaymm c UHBECTULUM
2021 2020
Xun. ne.. Xun. ne..
Mevyanba ot npogarkba Ha OA 19 90
3aryba ot npogaxkb6a Ha DA (46) (19)
Mevyanba oT NnpeoLeHKa Ha GMHAHCOBU MHCTPYMEHTU 642 346
3aryba oT npeoLeHKa Ha GMHAHCOBU MHCTPYMEHTU (296) (26)
319 391
6. ®UHaHCOBU NPUXOAU, HETHO
2021 2020
Xun. ne.. Xun. nB..
Mpuxogm ot Anxsun 2 657 1734
Pa3xoam 3a nMxsu (1770) (1761)
Mpuxoamn ot AMBNAEHTHU 210 143
3aryba oT KpeguTHa obesLeHKa Ha B3emaHus, cbrinacHo MCPO 9 (206) (56)
Mpuxoam oT Bb3CTAaHOBEHWN 06€3LEHKM HA B3EMAHUA, CbI1aCHO 5y 85
MC®0 9
Opyrn dprHaHCOBM pasxoam (20) (30)
®dUHAHCOBMU NPUXOAU, HETHO 923 115
7. Apyrm poxoau
Kbm 31.12.2021 r. pyKeCcTBOTO HAMA peanusmpaH apyrm goxoamn.(31.2020 r. 1 xun.ns..)
8. Pa3xoau 3a BbHLIHU yCAyru
20201 2020
Xun. ne.. Xun. nB..
3aCcTpaxoBKK (80) (80)
Takca KOH (1) (1)
Takca 6aHKa A0BEPEHUK (212) (26)
HOpuanuecku ycnyru (2) (212)
CyeTOBOACTBO M OAUT (13) (13)
KoHcynTaHTCKM yenyrm (12)
Takca LA (2) (2)
Takca 6db (2) (1)
PemMOHTHU aeiHoCTH (7) (212)
Apyrv (2) (2)
OBLLIO (142) (147)
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9. Pa3xoau 3a nepcoHan
2021 2020
Xun. NB. Xun. nBe.
Pa3xogm 3a 3annatu (29) (19)
Pa3xoau 3a OCUTYpPUTENHN BHOCKMU (3) (3)
obLWo (32) (22)
10. Joxop Ha aKuuAa

OCHOBHMAT [O0X04 Ha akuMa e W3UYUC/eH, KaTo 3a UYMCAUTeN e WM3MNoA3BaHa HeTHaTa nevanba,
noA/siexkallla Ha pasnpefeneHue mexay akumoHepute Ha [pyrkectsoTo. CpeaHo npeterseHuaT 6poi
aKuMK, M3MNON3BaH 3a M3YMCAABAHETO Ha OCHOBHMA O0XO04, Ha aKUuWA, KaKTo M HeTHaTa nevyanba,
noA/siexallla Ha pasnpefeneHue mexay npureskartesnte Ha 0bBUKHOBEHU aKLUMKM, € NpeacTaBeH, KakTo
cnepga:

2021 2020
duHaHcoB pe3ynTaT B SieBa 1059 077,61 328 601,83
Bbpoi akuum 3978 900 3978 900
Joxop Ha egHa aKumA 0,27 ns.. 0,08 ns..

11. [AvbarocpoyHn GMHAHCOBU AaKTUBM NO CNpaBeAIMBa CTOMHOCT B neyanbarta uam 3arybarta

CyMMTe, NPU3HATU B OTYETa 3a d)VIHaHCOBOTO CbCTOAHMNE, Ce€ OTHACAT KbM ChegHunTe Kateropuum
ABATOCPOYHHN (I)MHaHCOBM adKTUBU:

2021 2020
XWA. NB. Xun. ne.
®UHaAHCOBU aKTMBM NO cnpaBep/iMBa CTOMHOCT npe3 nedyanbata uau
3arybara
HeKkoTupaHu KanuTanoBu UHCTPYMEHTU 100 100
100 100
12. UHBECTULUOHHU UMOTHU

MHBECTULUMOHHUTE MMOTU Ha [py)KecTBOTO npeAcTaBAsABaT 3-eTa)KHa Kblla, BEAHO C Npuerkall,
TepeH, Hamupalm ce B rp. Hecebbp, KOUTO ce AbPIKaT C LLeN yBeaMYaBaHe CTOMHOCTTa Ha KanuTana.

MpomeHuTe B 6aNaHCOBUTE CTOMHOCTM, NPEACTaBEHM B OTYETa 33 PUHAHCOBOTO CbCTOSHME, MOraT Aa
6baaT 0606LIeHN, KaKTO cneBa:

3ems Crpaau O6wo
Xwn. nBe. Xun. NB. XWn. NB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 31 pekemspm 2020 . 5 219 224
Mpnaobutn akTMBM 41 - 41
Canpo Kbm 31 pekemspu 2021 r. 46 219 265

AMmopTH3auma 1 obesueHKa
Cango kKbm 31 pekemepu 2020 r. - (34) (34)
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AmopTusaums (9) (9)
Apyrn nasmemenmsa - 1 1
Canpo kbm 31 aekemspu 2021 r. - (42) (42)
banaHcoBa cToiHOCT Kbm 31 geKktemBpu 2021 r. 46 177 223
3ems Crpaaum O6wwo
Xun. nBe. Xun. nB.. XWA. NB.
BbpyTHa 6anaHcoBa cToMHOCT
Canpo kbm 31 gekemspmn 2019 . 5 219 224
Canpo kbm 31 pekemspu 2020 r. 5 219 224
AMopTusauma n obesueHKa
Canpgo kbMm 1 sHyapu 2020 . - (25) (25)
AmopTusaums - (9) (9)
Canpgo kbm 31 pekemspu 2020 r. - (34) (34)
BanaHcoBa cToifHocT Kbm 31 gekemspu 2020 r. 5 185 190

NHBECTUUMOHHNTE MMOTU HE Ca 3a/10XKEHU KaTo obesneyeHne No 3aemu.

13. Tbproscku u apyru B3emaHus
2021 2020
XWn. nB.. XWA. NB.
ObnrocpoyHu B3emaHusA
MpegnnateHun pasxoam 361 440
361 440
KpaTkocpo4yHu B3emaHua
B3emaHuna no gorosopu 3a uecmn 12 627 10 250
Peno caenkn 11 469 10963
MpenoctaBeHn aBaHCKU 1060 3784
B3emaHua OT KAMEHTU No npoaaxbu Ha PU 7 845 5126
3aemu 1119 411
B3emaHuA OT KAMEHTU 1 JoCTaBYNLM 1 1
MNpegnnaTteHu pasxoam 80 80
Opyrn 1 1
obLWOo 34 202 30616

B3emaHuATa No 4OroBOpPM 3a LECcUA C oT4yeTHa cToiHocT 10 882 xun.nB. u anxsu B pasmep Ha 1 934
xuns.ne. CpokoseTe MO [A0roBopuTe 3a LecuMA ca B paMKuTe Ha efHa roguHa. BsemanuaTa ca
JINXBOHOCHM NMpW INXBeHW npoueHTu mexay 4,50 % n 7,00 %

B3emaHuATa Ha [pyKecTBOTO MO Peno CAeNKU C OTYeTHa CTOMHOCT 9 986 xua. fB. rnasHuua u 1 483
XWN./1B. IMXBM Ca BbB BPb3KA C NPenoCTaBeHM CPeACTBA MO AOroBopu 3a 06paTHO U3KynyBaHe. Bcuukm
[0roBOpPU ca KPAaTKOCPOUHM U Ca CKAOYEHM 3a nepuoam oT 6 meceua o 1 rogmHa. Bcuukum gorosopm 3a
obe3neyeHn c akumMmM 1 ca NpeaoCcTaBeHn Npu IMXBa B pasmep Ha 4,5% - 6,5%.
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3HauMmuTe npeaocTaBeHW asaHcM c banaHcosBa CTOMHOCT B pasmep Ha 1 077 xua. nB. ca no
npeaBapuTesiHA  OOrOBOPM, CK/AOYEHM OT [lpy)KectBoTo WAM MpeaoroBopeHu npes roauHara.
MpeaBapuUTeNHUTE AOrOBOPU Ca 3a MOKYMKa Ha aKLUMU U CPOKOBETE MM 3a U3MbJHEHME Ca B PaMKUTE Ha
efiHa roguHa.

Bcnuku Apyrn B3emaHuA Ca KPaATKOCPOYHWU. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCkNTE N AOpPyrn
B3eMaHMA Cce Npnema 3a pasymMmHa I'IpVI6J'IM3MTe}1Ha OUEeHKa Ha cnpaseasiMBata UM CTOMHOCT.

BCMYKM TbProBCcKM M Apyru GpMHAHCOBM B3EeMaHMA Ha [py»KecTBOTO ca NnpersieAaHn OTHOCHO HacTbNu/Iu
CbOUTUA Ha HEU3Mb/IHEHME.

HAKOM TbproBCcKM B3eMaHus ca buan obesueHeHn Ha MHAMBMAYANAHA 6a3a M cboTBeTHaTa obe3lueHKa B
pasmep Ha 206 xun. ne. (2020 r.: 132 nB.) e npM3HaTa B OT4YeTa 3a neyanbata unm 3arybaTta u apyrus
BCceobxBaTeH 40XxoA4 Ha pes ,PrMHaHCOBM npuxoam, HETHO”. MI3MeHeHMeTo B pa3mepa Ha KOPeKTMBa 3a
OYaKBaHW KpeauTHU 3arybu Ha TbProBCKMTE B3eMaHUA MOXKe Aa 6bae NpeAcTaBeHo Mo CAeAHNA HaYMH:

2021 2020

XWUn. nB. Xun. nBe.

Cango B Ha4yanoTo Ha Nepuoaa (286) (235)
KopeKTuB 3a o4aKkBaHM KpeauTHU 3arybu (206) (132)
Bb3cTaHOBEHM KpeanuTHU 3arybm 44 81
Canpo Kbm Kpas Ha nepuoaa (448) (286)

14. KpaTkocpouyHu PUHAHCOBU aKTUBMU

KpaTkocpoyHute d)VIHaHCOBM adKTUBU Nnpe3 npeacraBeHnTe OTYHETHU Nepnoan BKAKOYBAT Pa3/INYHU
UHBECTULNN, KOUTO HE OTroBapAT Ha b6usHec mojena 3a C'b6VIpaHe Ha OOroBOPHUTE NapU4YHK NoTOoUMWN,
nnn ﬂ,py)KeCTBOTO € pewnno aa n3nosisBa Bb3MOXKHOCTTa Aa Knacwd)mu,mpa TE€3U aKTUBU KAaTO TaknBa.

2021 2020

XUAN. NB. XWA. nB.

MHBECcTMUMKM B aKUMKN U gAnoBe 1420 2456
AKLMK, 3aN10XKEHN NO PENO CAENKU 9616 8 636
(0]:111T0) 11 036 11 092

KpaTKocpoyHuTe GMHAHCOBM aKTMBM Ca OLLEHEHW MO CnpaBesinBa CTOMHOCT, onpeaeneHa Ha 6a3aTa Ha
b6opcoBUTE KOTUPOBKM KbM AaTaTa Ha GMHAHCOBUA OTYET.

Meyanbute 1 3arybute ca NpM3HaTK B OTYeTa 3a NevyanbaTta naum 3arybata u apyrua sceobxsaTeH 40X04,
Ha peg, ,Meyanba oT onepaunmn c MHBECTULIUWN, HETHO”.

®uHaHCOBU aKTMBM NO CNpaBenMBa CTOMHOCT Npe3 neyanbarta u 3arybara

2021 2020
Xun. nBe. XWUn. NB.
HeKkoTupaHu KanuTanoBu MHCTPYMEHTH 1321 833

bopcoBu KannTanoBm NHCTPYMEHTH 9715 10 259
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OBbLLO 11 036 11 092

KpaTKkocpouyHuTe PUHAHCOBM aKTMBM Ca OLLEHEHM NO cCrpaBea/IMBa CTOMHOCT, onpeaeneHa Ha 6asata
Ha 60pcoBUTE KOTUPOBKU KbM AaTaTa Ha GMHAHCOBUA OTYET, KbAETO € NPUNoKUMO, MHBecTMUMUTE B
OAN0OBE Ca OUEHEeHW Mo nocsefHa UeHa Ha obpaTHO WM3KynyBaHe, onpefesieHa KbM faTaTa Ha
¢duHaHcoBuA oTueT. MNeyanbute n 3arybuTe ca NpM3HaTK B OTYETa 3a NeyanbaTa uau 3arybarta u gpyrua
BceobxBaTeH AoxoA Ha peg, ,lNevyanba oT onepaumm ¢ UHBECTULMU, HETHO

15. MapuyHu cpeacTsa
2021 2020
XWAN. NB. XWUAN. NB.
MNapuyHK cpeacTBa M NAPUYHN EKBUBANEHTH 298 334
ObLO 298 334

[py»ecTBOTO e M3BBLPLIMAO OLEHKAa Ha OYaKBaHWUTE KPeaWUTHU 3arybu Bbpxy NapuyHU cpeactsa M
napuvyHun ekemeaneHtn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
napuvyHUTE CPeACTBa, AENO3MpPaHu BbB GUHAHCOBU MHCTUTYUMU, NOPaAAM KOETO e onpeaenieHa KaTo
HeCbLLECTBEHA W He e HayMC/ieHa BbB QMHAHCOBUTE OTYETM Ha [lpyKecTBoTo.

16. CobcTBEH Kanutan
16.1. AKuMOHepeH Kanurtan

AKUMOHEPHUAT Kanutan e npeactaBeH MO HOMWHA/NHA CTOMHOCT W CbOTBETCTBA Ha aKTyasHaTa my
cbaebHa pernctpauma. Kom 31 gekemepu 2021 r. akuMoHepHUA Kanutan Ha "Yctpem Xonguur" ALl e
3978 900 neBa, pasnpegeneH B 3 978 900 6poA NOMMEHHM aKLMKN C HOMMUHANHA CTOMHOCT 1 neB 3a
BcAKa. Kbm 31 pekemspu 2021 r., aKLMOHEPHMA KanuTan Ha [py»KeCcTBOTO € CblMA pasmep.

CNUCHKBT Ha OCHOBHUTE aKUMOHepM Ha [lpy»KecTBOTO e NpeAcTaBeH, KakTo cneasa:

31 pekemBpu 31 pekemspu 31 pekemspu 31
AeKemBpuU
2021 2021 2020 2020
BpoW akuum % Bpoi akuum %
Cesepkoon Nem3sa XonguHr AL, 1345 500 33,82% 1930500 48,52%
NUmotn — C AL, 2023900 50,86% 2023900 50,86%
HA® Konkopa ®oHp, 7 CayT 585 000 14,70% - -
WiicT KOpbn
dusnyeckun nnua 24 500 0,62% 24 500 0,62%
3978 900 100 3978 900 100
16.2. Pe3epsu
2021 2020
Xun. nB.. XuUn. NB.
Pe3sepB OT emUCKA Ha aKLUmn 7 7
06wy pesepsu 10 10

OBLLIO 17 17
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17. O6nuraymnoHeH 3aem

Ha 03.06.2019 r. Yctpem XonguHr Al nspasa obauraumoHHa emmcuma c ISIN kKog BG BG2100010193 -
22 000 6p. c HomMHanHa ctorHocT 1 000 nB./6p. O6uwua pasmep Ha 0baUraUmoHHUA 3aem e 22 000
0000 (pBapeceT m aBa muamoHa) ne. Obauraummte ca OBUKHOBEHW, Be3HANMUYHM, NMOUMEHHU U
obe3sneyeHu.

O6AUraLMOHHMAT 3aemM e C MafeX Ha SIMXBEHMTe NAalaHuA Ha 6 meceyeH nepuog, CYMTaHO OT
31.05.2019 r., KaTO NOCNEAHOTO INXBEHO NalaHe e ¢ nagex 31.05.2027r. Magekute Ha rMaBHUYHUTE
nnawaHua 3anoysat ot 30.11.2022 r., OTHOBO Ha 6 meceyeH nepuosd KaTo NocnegHoTo naawaHe
cnepBa ga 6bvae HanpaseHo Ha 31.05.2027 r.

HauncneHute nuxeu Kbm obauraumoHepmute Kbm 31.12.2021 r. ca B pasmep Ha 990 xun. nB. (Kbm
31.12.2020 r. - 990 xun. nB.). Kbm Aatata Ha U3roTBAHE Ha MEXANHHMA GUHAHCOB OTYET NIMXBEHUTE
3agbakeHna Kbm 31.05.2020 r.,kbm 30.11.2020 r.,kbm 31.05.2021 r. n kbm 30.11.2021 r. ca nnaTeHwU.

Cpeacrteata oT obaurayMoHHaTa emucua we 6baaT u3nonssaHu ot ,Ycrpem Xonguur” AL no
npeameTa Ha AEWHOCT Ha APYXECTBOTO 33 MHBECTUpPaHe BbB PUHAHCOBM MHCTPYMEHTU U AANOBU
yy4acTMa Ha ApPYKecTBa, ONepupaliym B MNEPCneKTUBHU OTPaciM Ha Obarapckata MKOHOMMUKA;
dopmupaHe Ha nopTdeinn oT UHBECTULMM B MAXKOPUTAPHW, acoUMMPaHN U MUHOPUTAPHU LANOBU
y4yacTuA B KanuTasa Ha MeCTHU KOMMNaHWUU; MHBECTULMM B PA3BUTMETO HA NPUAOBUTUTE acouMnpPaHn U
ObLIEPHU ApYyrKecTBa; NnpnaobusaHe Ha B3emaHua ¢ Len GopmupaHe Ha nopTdein, KOUTOo We aoseae
[0 6bAelm KanuTanosm nevandu n/vam peanmsmpaHe Ha TEKYLL IMXBEH A0XOA,.

2021 2020
Xwn. NB. XWA. NB.
O6nuraunoHeH 3aem
AbnrocpoyHa vact 19 800 22 000
KpaTkocpoyHa yact 2200 -
obLOo 22 000 22 000
18. AKTMBM M NaCMBU NO OTCPOYEHU AAHbLMU
OTCcpoueHu AaHbYHU NacuBU (aKTUBM) 31.12.2020 NpusHaTtk B neyanbata 31.12.2021
unm 3arybarta
XWn. NB. Xwn. nBe. Xwn. NB.
MpeoueHKa Ha PUHAHCOBM AaKTUBM 106 - 106
Ob6e3LeHKa Ha GMHAHCOBU aKTUBMU (15) - (15)
Obe3ueHKa Ha B3eMaHus (29) - (29)
MpeHacsaHe Ha AaHbYHW 3arybu (15) - (15)

47 - 47

Mpu3HaTH KaTo:
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OTCcpoYeHU AaHDBYHU aKTUBU (59) (59)
OTcpoyeHn AaHbUYHM NACUBU 106 106
HeTHO OTCpoYeHU faHbUYHU 47 47
nacusu/(aktusm)

OTcpoueHu AaHbYHU NacuBU (aKTUBM) 31.12.2019 NpusHatu B neyanbata 31.12.2020

uam 3arybarta

XWA. NB. XWA. NB. XWA. NB.

MpeoueHKa Ha PMHAHCOBM aKTUBM 73 33 106
Obe3ueHKa Ha GMHAHCOBU aKTUBMU (13) (2) (15)
Obe3ueHKa Ha B3eMaHus (23) (6) (29)
MpeHacsHe Ha AaHbYHM 3aryou - (15) (15)

37 10 47
Mpu3sHaTH KaTo:
OTCpoUYEHU AaHDBYHU AaKTUBU (36) (59)
OTcpoyeHU AaHbYHM NACUBU 73 106
HeTHO oTCpOYeHU faHDbUYHU 37 47

nacusu/(aKkTusm)

MacnBnTe NO OTCPOYEHU [AaHBUM Ca M3UYMCAEHM nNpu  genctBawoTo 3a 2021 r. gaHbYHO
33aKOHO4ATeNCTBO- AaHb4HaA cTaBKa 10%.

19. Pa3xoau 3a AaHbLM BbpPXY A0X0Aa
OuyaKBaHWTe pasxoau 3a AaHbuu, 6a3MpaHM Ha NpUNOKMMaTa AaHbyHa CTaBKa 3a bbarapua B
pasmep Ha 10 % (2020 r.: 10 %), 1 AeACTBUTENIHO NPU3HATUTE AAHBYHM pasxogu B nevanbaTta mMau
3arybaTta morat ga 6baaT paBHEHM, KAKTO c/ieaBa:

2021 2020
XWUn. NB. Xun. nBe.
MNeuyanba 3a nepuoda npean AaHbLUM 1059 329
JaHbyHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a AaHblM BbpXy Aoxoaa (106) (33)
YBenmyeHua Ha GMHAHCOBUS pe3yaTaT 32 AaHbUYHU Len 502 82
HamaneHua Ha pUHAHCOBMA pe3ynTaT 3a AaHbYHU LEeun (694) (431)
duHaHcoB pesynTart ciea npeobpasysaHe 867 (20)
OuakBaH Pa3xog 3a gaHbLUM BbPXY 40X043, B T.u.:
Pasxopg 3a TeKyL, AaHDbK (87) -
Pas3xopg 3a 0TCPOYEH AaHDBK (19) (35)

20. Opyrv TeKywium 3agbaKeHusa
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20.1.3aemu

2021 2020

Xwn. nBe. XWn. NB..

Peno caenku 16 664 15537
Jlnxsun no peno caenkm 236 204
KpaTKocpoyHa YyacT no o6anraumMoHeH 3aem 2200 -
JInxeun no ob6AMrauMoHeH 3aem 84 84
dpyrv nnxeu - 3
obLOo 19 184 15 828

Peno caenkute (caenku 3a 06paTtHO M3KyNyBaHEe Ha aKLMK) ca KPaTKOCPOUHM B CPOK MeXKAy 6 meceua u
1 rognHa. M3non3BaHUA NTMXBEH NPOLEHT e nasapeH, Npu nMxea B pasmep mexay 4,5% un 6,5%. Kato
obesneyeHne No Te3n caenku, pyKecTBOTO € 3a/10KN10 CBOU PUHAHCOBM aKTUBM.

20.2. TbproBCKU U APYIU 3aAbAXKEHUA

2020 2021

XuUn. nB. Xun. nBe.

3a4b/IrKeHMA 3a NOKYMNKa Ha PUHAHCOBU aKTUBM 407 -
OcuryputenHu npegnpuaTna 1 -
3a4b/IKeHUA KbM NepcoHan 1 1
OobLOo 409 1

20.3. Macuswm, Bb3HUKBALLU OT PUHAHCOBATA AENHOCT Ha [py)KecTBOTO

Tabanuata no-4oAy NpeacTaBa NPOMEHUTE B 3a4b/KeHUATa Ha [pyKecTBOTO, KOUTO Bb3HMKBAT OT
¢drHaHCOBaTa My AENHOCT, BKAOUYUTENHO NAPUYHUTE M HEMAPUYHUTE NPOMEHMN. NacnBM, Bb3HMKBALM
oT PUHaHcoBaTa AEMHOCT Ca Te3M 3@ KOMTO MAapUYHU NOoTOoUM ca Bunu, nnm GvAELM NAPUYHM NoToLM
we 6baaT, KnacupuumMpaHu B OTYETA 33 MNAPUYHM NOTOUM Ha [pyKecTBOTO KaTo MapMyHKW NoToLM OT
dU1HaAHCOBa AENHOCT.

2020 MapuyHM n3meHeHuUs DOpyru nsmeHenuna* 2021

XWUA. NB. XWA. NnB. XWA. NB.  XWA. NB.

O6anrauMoHeH 3aem 22 084 (990) 990 22 084
Opyrv 3aemmn 15744 379 777 16 900
06wo 37 828 (611) 1767 38984

* Opyrute U3MeHEHUSA BK/HOYBAT HAUMC/IEHUA Ha INXBU U NPOAAXK6a Ha B3eMaHus.

21. CBbp3aHu NpeanpuUATUA
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Cebp3aHuTe Mnua 3a "Yctpem Xonauur' AL ca [py»ecTBoTo — MaliKa ,,CeBepkoon -'bm3a XonguHr
ALl, abwepHoTo My apyKectso "MmoTu - C"' ALl, KaKTO M AbLLEPHOTO APYXKEecTBo Ha ,Mmotn — C“ Al
— ,Mmotn — T EOO/L. CBbp3aHM nnLa ca 1 yneHoBeTe Ha CbBeTa Ha upekTopure.

21.1. Caenku cbC CBbP3aHU MLUA

2021 2020
XWn. nB.. XWn. nB..
Caenku c gpyrm npeanpuaTna
Bsemahua
B3emaHuA OT CBbp3aHM nLA - -
Canpo Kbm Kpas Ha nepuoaa - -
3agbakeHuns
Canpo Kbm Kpas Ha nepuoaa - -
Cpenku cbe cobcTBeHnum 2021 2020
XWUN. NB. XWUAN. NB.
B3emaHusa
MpepocTaBeH 3aem 104 961
MocTbnneHusa No NpeaoCcTaBeH 3aem (202) (193)
NpopaneHo B3emaHe rno 40rosop 3a uecus (756)
HauucneHn anxeum no saem 26 3
MonyyeHn nnuxsu (5) (2)
ObesueHKa cbrnacHo MCPO 9 (8)
Bb3cTtaHoBeHa obe3ueHKa cbrnacHo MCPO 9 8
B3emaHusa oT cob6cTBEHULM (825) 761
Canpo Kbm Kpas Ha nepuoaa 1 -
2021 2020
XWA. NB. XWA. NnB.
3agbakeHns
MonyyeHun 3aemun 761 504
MnawaHma No NoayyeH 3aem (761) (504)
HauucneHn amxsun 2 4
MnaTeHn nuxeu (2) (4)

3aabaXKeHUs KbM cobcTBEHULM - -
Canpo Kbm Kpas Ha nepuoaa - -

CLenKu C KNYOB YNpaBAEHCKM NepPCOHan
YnpaBaeHCKU A0roBOPU - Bb3HArpaKaeHumaA 14 7
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M3nnaTeHn Bb3HarpaxkaeHusa no ynpasaeHcKn AoroBopum (14) (6)

Canpo Kbm Kpas Ha nepuoga - 1

21.2. Pa3yeTu CbC CBbP3aHM MLA

Kbm 31 aekemepu [pyKecTBOTO MMa 3a4b/XKeHME KbM CBbP3aHM ML, KaKTo cleasa:

2021 2020
XUA. NB. XWA. NB.
TeKyLwu B3eMaHuA oT :
- CobcTtBEHUUM 1 826
O6wWwo B3eMaHUA OT CBbP3aHU Mua 1 826
2021 2020
XUA. NB. XWn. N
TeKyLWwu 3a4b/IKEHNA KbM :
- CobcTBEHMUM - -
- YnpaB/IeHCKM NepCcoHan 1 1
0610 3a4bKEHNA KbM CBbP3aHU NMLA 1

BCcMUKM B3eMaHMsA OT CBbP3aHM /iMLA Ca KPATKOCPOYHU U ca HeobesneyeHu. HeTHaTa banaHcoBsa
CTOMHOCT HA B3eMaHWATa OT CBbP3aHM /iMUa Ce MPUMEMA 3a pasyMHa npubausnTesHa OLEHKa Ha
cnpasea/inBaTa MM CTOMHOCT.

HsaKkon B3eMaHuMA OT CBbpP3aHuM nua ca buamn obesueHeHn Ha MHAMBUAYaANHA 6a3a Kbm 31.12.2021 r. m
CbOTBETHaTa BbpHaTa obe3leHKa e B pa3mep Ha 8 xuA. nB. (8 xun. ne. Kbm 2020 r.) Npe3 2021 r. B
CblMA pa3mep e Npu3HaT pasxon oT obes3ueHKM B oTyeTa 3a neyvanbaTta mam 3arybata u gpyrus
BceobxBaTeH AoxoA Ha pea ,,PMHaHCOBM NpUxoan, HETHO”.

M3meHeHMeTO B pa3mepa Ha KOPEKTMBA 3a O4YaKBaHW KpeguTHM 3arybu Ha TbProBCKUTE B3emaHuA
MOXe ga 6bae npeAcTaBeHOo No CAeAHWUA HAUUH:

2021 2020

Xun. ne. XWA. NB.

Cango B Ha4ya/i0TO Ha Nepunoaa (8) (1)
KopeKTMB 3a 04aKBaHW KPeauTHU 3arybu - (7)
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa 8 -
Canpo Kbm Kpas Ha nepuoaa - (8)

22. BbesHannuHu cgenkm

MNpe3 oT4yeTHMA Nepmog ApyKeCcTBOTO He € OCbLLECTBABANO CAENKU, MPU KOUTO He ca U3NO0A3BaHM Napum
U NapnvyHnM eKkBmBaieHTU N KOUTO He Ca OTPA3EHU B OTHETA 3a MAPUYHUTE NOTOLU.
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23. YCNnoBHM aKTUBU U YCNOBHU NAacuBKU

LpyecTBOTO NpuUTeXKasBa C/iefHUTE YCNOBHU aKTUBM N NACMBU

2021 2020
Xwn. nB.. XWA. NB.

YcnosHU AKTMBMU
HomunHan no wegmpaHu B3emaHuA 20 289 19 827
MpepoctaBeHn PUHAHCOBM aKTMBM 3a 06paTHO WM3KynyBaHe NoO 4165 4165

[OroBopwu 3a peno

YcnosHU nacmsm

MonyyeHn ¢GMHAHCOBM aKTUBKM, MoAJieXalWn Ha obpaTHo 4165 4165
M3KynyBaHe No AOroBOpPU 3a peno

24, KaTteropuu ¢puHaHCOBM aKTUBU M NacuBun

BanaHcoBMTe CTOMHOCTU Ha d)VIHaHCOBMTe dKTUBMU N NacuBu Ha ﬂ,py)'KECTBOTO morat QAda 6'b,£l,aT
npeacrtaBeHn B cneaHUTE Kateropumun:

®uHaAHCOBU aKTUBMU 2021 2020
XWA. NB. XWA. nB.

TbproBCcKkU 1 Apyrn B3emaHus 34 202 30616
B3emaHua OT cBbp3aHKN AnLa 1 826
DUHAHCOBU UHCTPYMEHTHU 11036 11092
Mapu 1 NapuyHM eKBUBANIEHTH 298 334
45 537 42 868

®durHaHCOBM NacuBun 2021 2020
XWA. NnB. XWA. nB.

TbproBCKU M APYrU 3a4bKeHNA 409 1
3a4b/IKEHNA KbM CBbP3aHMN AMLa 1 1
3aemu 16 984 15744
Ob6nurauMoHeH 3aem 22084 22 084
39478 37 830

Buxkte MoAacHeHue 4.9 3a uMHPoOpmauMa OTHOCHO cyeToBOAHATA MNOJIMTMKA 3a BCSAKA KaTeropua
OMHAHCOBM MHCTPYMeHTU. MeToauTe, M3MNON3BAaHW 3a OLLEHKA HA ChApaBeasvBUTE CTOMHOCTU Ha
GVHAHCOBM aKTMBM M NacMBM, OTYUTAHW MO CnNpaBef/MBa CTOMHOCT, ca onucaHu B [osAcHeHue 26.
OnuncaHMe Ha NOAMTUKATa U LeanTe 3a ynpaB/ieHMe Ha pUcKa Ha [pyKecTBOTO OTHOCHO PUHAHCOBUTE
MHCTPYMEHTM e npeacTaseHo B [ToAcHeHue 25.

25, Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Llenn n nonnTMKa Ha pbKOBOACTBOTO NO OTHOLWIEHME YNPaBJEHME Ha PUCKa



Ycrpem Xongudr A 29
MexaguHeH puHaHCOB oTYeT
31 pekemBpun 2021 .

[pyKecTBOTO € W3N0KEHO Ha Pas/iMyHM BMAOBE PUCKOBE MO OTHOWEHME Ha ¢UHAHCOBUTE CU
MHCTPYMeHTH. 3a nosBedye MHOGOPMALIMA OTHOCHO GUHAHCOBMTE aKTMBM M MacuMBWM MO KaTeropuum Ha
OpyxectBoTO BUKTe [MosAcHeHue 24. Hai-3HaummuTe GUHAHCOBM PUCKOBE, HA KOWUTO € W3/0MKEHO
[py»ecTBOTO, Ca NasapeH PUCK, KpeauTeH PUCK U INKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyKecTBOTO Ce OCbLLeCTBABa OT LLeHTpasHaTa agMWUHUCTPaLMsa Ha
[py»ecTBOTO B CbTPyaHMUYeCcTBO cbC CbBeTa Ha aupektopuTe. lMpuopuTeT Ha PbKOBOACTBOTO € Aa
OCUTYPU KPaATKOCPOYHUTE U CPEeAHO CPOYHU MAPMYHM MOTOUM, KAaTO Hama/M WM3/1araHeTo CU Ha
¢dUHaHCOBM Nasapw.

LpyKecTBOTO He ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha d)VIHaHCOBM dKTUBU 3a CMEeKYNATUBHU LLENN,
HUTO NBbK U3gaBa onunn.

Han-cbliectBeHNTE GMHAHCOBM PUCKOBE, HA KOUTO € N3/10XKeHO [pyKecTBoTO, ca ONUCAHK NO-40Y.
25.1. AHann3 Ha KpeaUTHUA PUCK

M3naraHeTo Ha [py»KecTBOTO Ha KpeauTeH PUCK € OrpaHMYeHo A0 pasmepa Ha H6anaHcoBaTa CTOMHOCT
Ha GMHAHCOBMUTE aKTUBM, NPU3HATU B KPasi Ha OTYETHMSA NepPUo, KaKTo e MoCOYEHO No-A0AY:

2021 2020
Xun. nBe. Xun. nBe.

lpynu ¢uHAHCOBM aKTMBU — HANAHCOBM CTOMHOCTHU:
TbproBCKU 1 Apyrn B3emaHuaA 34202 30616
B3emaHua oT cBbp3aHM Anua 1 826
®PUHAHCOBW MHCTPYMEHTHU 11036 11 092
Mapn 1 NapuyHU eKBUBANEHTH 298 334
BanaHcoBa cTolHOCT 45537 42 868

KpeauTHUAT PUCK OTHOCHO Mapu M NapuyHM EKBMBANEHTU U CPEACTBA Ha NapUYHKUA Nasap, ce cymTa 3a
HEeCbLLECTBEH, TbiA KaTo KOHTpareHTUTe ca 6aHkM c Aobpa penyTauma M BUCOKA BbHLIHA OLEHKA Ha
KpPeauUTHUA PENTUHT.

3a Tobprosckn n apyrn B3emaHua [pyXKecTBOTO M3MOA3BA ONPOCTEH MOAXO4 NPU OTYUTAHETO Ha
TbProBCKMTE U APYrN B3EMAHMUA, KaKTO M HA aKTMBWUTE NO A0rOBOP U NpM3HaBa 3aryba oT obesueHKa
KaTO OYaKBaHW KpeauUTHW 3arybu 3a uenusa cpok. Te NpeAcTaBNsBaT OYAKBAHMAT HeZOCTUr B
[OroOBOPHUTE MAapPUYHM MOTOLM, KAaTo ce Mma npeasus Bb3MOXKHOCTTA 338 HeusMb/lHEHUE BbB BCEKMU
MOMEHT OT CPOKa Ha PUHAHCOBMA MHCTPYMEHT. [l py»KeCcTBOTO U3MN0/13Ba CBOA HATPyNaH ONUT, BbHLUHU
nokasaTenn u MHGoOpMaLLMa B AbTOCPOYEH NaH, 33 Aa U3YNCAN OYAaKBAHUTE KpeauTHU 3arybu.

CTpykTypaTa Ha $uHaHCOBUTE aKTMBM No ¢$asm M OTHOCMMATa KbM TAX obesleHKa moxe aa 6bae
npeacTaBeHa KaKTo caeaBa:

dazal ®aza 2
B3emaHuna no gorosopu 3a uecma 6 757 6 059
B3emaHus OT KNMEHTU No npoaaxba Ha PA 213 7 856
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MpenocTaBeHW aBaHCH 450 627
B3emaHua no peno caenku 11470 -
B3emaHusa oT cBbp3aHu 1mua - 1
3aemu 398 738
Apyru 2 -
OuakBaHU KpeauTHU 3arybu (78) (370)

19 212 14911

ObesneyeHna no peno caenkute npencraBnABat aKUuuMnte, KOUTO Ca 06eKT Ha peno caenkarta.
Cnpasegnmsarta CTOMHOCT Ha adKUMUNTEe HaaBulaBa 3HAYNUTE/THO 6anaHcoBaTa CTOMHOCT Ha B3EeMAHETO U
ﬂ,py)'KECTBOTO HE € Ha4YNC/INA0 O4aKBaHU KpPegnuTHu 3ary6M BbB BPDb3Ka C TAX, Tbl KaTO CTOMHOCTTA Ha
obesneyeHneTo HagsullaBa CTOMHOCTTa HA B3eMaHeTo.

25.2. AHann3 Ha IMKBUAHUNA PUCK

JINKBMAHMAT PUCK NpeacTaBniABa PUCKBT pyXKeCTBOTO Aa He MOXe [Aa Moracu CBouTe 3a4b/iKeHus.
L py>KecTBOTO NOCpeLla Hy»KauTe €1 OT JIMKBUAHWN CPeACTBa, KaTO BHMMATENHO cnegu NnawaHuAaTa no
noracuTeNIHNUTE NNAHOBE Ha AbATOCPOUYHUTE PUHAHCOBM 3a4b/IHKEHUA, KAKTO U BXOAALWMTE N U3XOAALLM
Napu4yHU NOTOLM, Bb3HMKBALLM B X043 Ha onepaTtMBHaTa AeMHOCT. HyXaute oT IMKBUAHW CPeCcTBa ce
CNegsaT 3a Pas/IMYHU BPEMEBM NEepUoan - eXXeaHEeBHO U exXeceaAMMYHO, KAKTO M Ha 6asata Ha 30-
OHEBHW NPOrHOo3n. HyxanTe OoT AMKBUAHW CPeACcTBa B AbArOCPOYEH NAAH - 3a nepmnoau ot 180 n 360
OHW, ce onpeaenAat MeCceyHo.

Hy»KauTe OT NapuyHKM CPeLCTBa Ce CPaBHABAT CbC 3aeMMTE Ha PA3No/oKeHWe, 33 A3 6baaT YCTaHOBEHM
M3AUWBLUM MM geduumTtn. To3M aHaAM3 onpedens [ann 3aeMuTe Ha pPasno/ioXKeHue Lie ca
[OCTaTbYHMU, 32 Aa NOKPUAT HYKAMTE Ha [py»KecTBOTO 3a Nnepuoaa.

Lpy*KecTBoTO AbPKK Napu B Bpoi, 3a Aa Nocpella MKBUAHUTE CU HYKAuM 33 nepuoaun o 30 aHu.
Cpenctsa 3a AbArOCPOYHUTE JIMKBUAHU HYXAW Ce OCUIypABaT 4ype3 3aeMn B CbOTBETHUA pasmep U
npoaaxba Ha AbArocpoYHU GUHAHCOBU AKTUBU.

Kbm 31 gekemspu 2021 r. nagekute Ha AOrOBOPHUTE 3aAbiXKeHUA Ha [pyXecTBOTO (CbAbpKalim
JIMXBEHM NAALWAHWA, KbAETO € NPUN0KMMO) ca 0606LLeHM, KAKTO cneaBa:

Tekywm HeteKywm

31 pekemBpu 2021 r. [o 6 meceua Mexpay 6 n Orlpo5 Hap 5
12 meceua rogvHu roguHu

XWUAN. NB. XWUAN. NB. XWUN. NB. XWUAN. NB.

TbproBCKU M APYrU 3a4bKeHNA 2 407 - -
3aab/iKeHnA 3aemm - 16 900 - -
Ob6nuraumoHeH 3aem 491 2691 19710 2241

O6uwo 493 19 998 19710 2241




Ycrpem Xongudr A 31
MexaguHeH puHaHCOB oTYeT
31 pekemBpun 2021 .

B npeaxoaHua oTyeTeH nepuog NagexuTe Ha [OroBOpHUTE 3aAb/KeHUa Ha [lpy»KecTBoTo ca
0606LLEeHN, KaKTo c/ieaBa:

TeKywm HeTeKywu

31 pekemspu 2020 . Ao 6 meceua Mexay 6 n Orl1p05 Hap5roanHu
12 meceua roguHu

XWA. NB. XWA. nB. XWn. nB.. XWA. nB.

TbproBCcKkU 1 Apyrn 3agbaKeHna 1 - - -

3aab/IKeHNA 3aemm - 15744 - -

O6auraumMoHeH 3aem 575 499 19 363 8 000

O6uwo 576 16 243 19 363 8 000

CTOMHOCTUTE, OMOBECTEHM B TO3M aHA/M3 Ha nNageXxuTe Ha 3adb/DKeHUsTa, npeactasnaBaT
HEeAMCKOHTMPAHUTE NapUYHK NOTOLUM NO AOroBOpPMTE, KOMTO MOraT Za ce pasnndyasaTt oT banaHcoBuTe
CTOMHOCTM Ha 3aAb/IKEHNATa KbM OTYeTHaTa AaTa.

®rHAHCOBUTE aKTUBU KaTo CpeacTBo 3a ynpasaeHMe Ha IMKBUAHUA PUCK

Mpy oueHABAHETO U YNPABJEHUETO Ha JIMKBUOHUA PUCK [py»KECTBOTO OTYMTA OYaKBaHUTE MAPUYHM
noToum OT MHAHCOBU MHCTPYMEHTW, MO-CMELMaNHO HaNMYHUTE MapUYHW CPeacTBa M TbProBCKM
B3emMaHuA. HanuyHWTe napuyHU pecypcu M TbProBCKM B3EMAHWA He HaABWULIABAT 3HAYUTENHO
TEKYLMTE HYXKAMN OT U3XO4ALL, MAPUYEH NOTOK.

26. OueHABaHe Mo cnpaseaiMBa CTOMHOCT
26.1. OueHaBaHe No cnpaBeA/MBa CTOMHOCT HA HePUHAHCOBU aKTUBU

®duHaHCOBUTE aKTMBM WM MAcMBM, OTYMTAHM MO CnpasBend/ivMBa CTOMHOCT B OTYeTa 3a PpMHAHCOBOTO
CbCTOAHME, Ca TpynupaHuM B TPWU HMBaA CbODBPA3HO iepapxuAaTa Ha CnpaBesnMBaTa CTOMHOCT. Tasu
Mepapxua ce onpenens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXogAauiata MHGOpMauMA, M3MNOA3BaHa Npu
onpeaensiHeTo Ha cnpaseA/iMBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM M NACUBU, KAKTO ClesBa:

. Hueo 1 - BxoAAWMTe AaHHM Ha HMBO 1 ca KOTUPaHUTE (HEKopUrMpaHu) LeHU Ha UHCTPYMEHTH
Ha aKTUBHMTE Ma3apu 3a MAEHTUYHN GUHAHCOBU UHCTPYMEHTH;

. HuBo 2 - BXOAAWMTE AAHHM Ha HMBO 2 Ca BXOAALWM AaHHW 33 AafeH aKkTMB MAM Macwus,
Pa3/INYHKN OT KOTUPAHUTE LEHU, BKIOYEHM B HUBO 1, KOMTO NPAKO MM KOCBEHO Ca AOCTbMHM 33
HabnogeHne. Tasn KaTeropums BKAKOYBA MHCTPYMEHTW, OLEHABAHW W3MONA3BAMKKU: KOTUPAHU
LEeHW Ha NoA0BHN aKTUBM UAM NACUMBU Ha aKTUBHM Na3apu; KOTUPAHU LLEeHU Ha UAEHTUYHU UK
NoAo6HN aKTUBM MM MAcUBM Ha Ma3apu, KOMTO HE Ce CYMTaT 3a aKTUBHW; APYrU TEXHWUKMU 3a
OLEHABaHe, KbAETO BCUMYKM 3HAYMMMK BXOAALLM AAHHW Ca MPSAKO WM KOCBEHO AOCTbMHW 33
HabnoaeHWe, N3NoN3BaNKKN Na3apHN AaHHU;

o HuBso 3 - BXoAALWMTE AaHHM HA HMBO 3 ca HeHabaoaaeMun BXOAALLM AaHHM 32 AaAeH aKTUB UIn
nacue. Tasu KaTeropuma BKAKYBA BCUYKM MHCTPYMEHTU, MPU KOUTO TEXHMKATA 3a OLEHABAHE He
BK/lOYBA HabslogaemMu BXOAAWM OaHHM W HeHabnwogaemute BXOAAWM AAHHW  MMmaT
3HauuTeneH epeKT BbPXy OLEeHKaTa Ha MHCTPyMeHTa. Ta3m KaTeropumsa BKAOYBA MHCTPYMEHTH,
KOUTO ce oueHABaT Ha 6asaTa Ha KOTUPaHM LEHM Ha MNoA06HM WMHCTPYMEHTU, KbAETO
3HAUUTE/IHW HeHab/logaeMN KOPEeKUMM WK NPennosioXKeHUs ce M3MCKBAT 3a Aa OTpassT
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pasNNKnTe Mexay WHCTpyMeHTUTe; HMBOTO B MepapxuaTa Ha CrpaBeaMBUTE CTOMHOCTU, B
paMKuUTe Ha KOATO Ce KaTeropusmnpa oLeHABaHETO Ha cnpaBea/iMBaTa CTOMHOCT B LANOCTHUA MYy
06xBaT, ce onpeaens Bb3 OCHOBA Ha HAal-HUCKUA eNleMeHT OT HUBOTO, KOMTO € OT 3Ha4YeHue 3a
OLLeHABAHETO Ha crpaBea/nBaTa CTOMHOCT B LANOCTHMA My 06xBaT. 3a Tasu LeN 3HAYEHNETO HA
JafleH efleMeHT Ce OLLeHABA KaTo Ce CbMOCTaBsA C OLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT B
UANOCTHUA My 0OXBaT.

AKO Npu oLEeHABaHETO Ha cnpaBeanBaTa CTOMHOCT 6bAaT N3N0A3BaHN HabAloAaeMN eleMeHTU, KOUTO
ce HYXAanT OT 3HaYUTe/IHO KopUrnpaHe, 0OCHOBaHO Ha HeHablAaeMn eNeMeHTH, TakoBa NpU3HaBaHe
e OT HMBO 3. 3a OLEHABaHETO Ha 3HAYeHMEeTO Ha A3aJeH e/leMeHT 3a OLEHABaHEeTO Ha cnpaseanBarta
CTOMHOCT B UANOCTHMA My 06xBaT e HeobxoaMmo Aa 6baat B3eTU npeasug, cneunduyHUTe 3a AageH
aKTUB AN nacus haKkTopu.

CnepHata Tabanua npeactassa HMBaTa B MepapxuaTa Ha GUHAHCOBKM akTMBM KbM 31 aekemspu 2021 r.,
OLeHABAHU NepnoaNYHO No cnpaBesInBa CTOMHOCT:

31 pekemBpu 2021 . Hueo 1 Huso 2 Hueo 3 Oo6wo

XWUAN. NB. XWA. nB. XWA. nB. XWAN. NB.
ObnrocpoyHn pUHaAHCOBM aKTUBMU 100 100
KpaTKocpouHM GMHAHCOBU aKTUBMU 11036 - - 11 825
31 pekemspu 2020 . Hueo 1 Huso 2 Hueo 3 O6wo

XWUAN. NB. XWA. nB. XWA. nB. XWA. NB.
ObnrocpoyHn GMHAHCOBU aKTUBM 100 100
KpaTKocpouHM GMHAHCOBU aKTUBMU 11 092 - - 11 092

CnpaBez/iMBaTa CTOMHOCT Ha KPaTKOCPOYHUTE PpuHaHcoBM akTuBM (HuBo 1) e onpepeneHa Ha 6asa
nocneagHa bopcosa LeHa Ha TbpryemuTte GUHAHCOBM MHCTPYMEHTU Ha bbarapcka ¢oHaoBa 6opca AL u
Ha gpyrM mexayHapoaHu 6opcu Kbm 31.12.2021 r. KakTo M NO LEeHa Ha obpaTHO M3KynyBaHe Ha
WHBECTULMUTE B AANOBETE HA A0roBopHM doHAoBe.

ObarocpoyHu puHaHcoBM akTuBKM (HMBO 3)

CnpaBeanvBaTa CTOMHOCT Ha ¢uHaHcoBuTe akTMBM (HuBo 3) e onpepdeneHa, 4ype3 OLEHKA Ha
HE3aBUCUM JIMLLEH3MPAH OLEHUTEs, U3NONA3BAaMKM BbTPELHa U BbHWHA MHPOpMaLma, MHbopmaLms
OTHOCHO MOCNeAHM Na3apHM LEeHW 32 Na3apa Ha CbOTBETHUA aKTUB U ApYTN.

HauyanHoTo cango Ha ¢MHaHcoBUTE U HEeDUHAHCOBUTE AaKTMBM HA HMBO 3 MOXe Aa O6bae paBHEHO C
KpPaHOTO MM CaNnzo KbM OTYETHaTa AaTa, KAaKTo cneaga:

Huso 3
XWUn. n..

Canpo Kbm 1 aHyapu 2020 r. 100
Meyanbu nnu 3arybu, npusHaTt1 B neyanbaTa unaum 3arybara:

MpuaobusaHe Ha GUHAHCOBM aKTUBM -
Mpoaak6a Ha GUHAHCOBK aKTUBM -
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Canpo kbm 31 pekemspu 2020 .

Meyanbu nnm 3arybu, npusHaTK B nevanbata uam 3arybara:
MNpugobreaHe Ha GMHAHCOBU aKTUBU

Mpopaaxkba Ha PUHAHCOBM aKTUBM

Canpo kbm 31 pekemepu 2021 r.

27. MoAuTHKK 1 Npoueaypu 3a ynpas/ieHue Ha Kanutana

Lenute Ha LpyKecTBOTO BbB Bpb3Ka C ynpas/ieHWe Ha KanuTana ca:

® Ja ocurypu crnocobHocTTa Ha [py)KecTBOTO Aa NPOAbL/KM
npeanpuatue; n

100

100

Oa cbliecTsyBa

KaTo Jencreallo

° Aa OCUrypun aaeKBaTHa pEHTa6VI}'IHOCT 3a CO6CTBeHMLl,MTe, KaTo onpeaena ueHata Ha NpoAayKTUTe 1

ycnyrunte Cun B CbOTBETCTBME C HUBOTO Ha PUCKa.

[pyskectBoTOo HabnogasBa Kanutana Ha Hasata Ha KoedMUMEHT Ha 3a4J/TbKHANOCT, NpeacTasiABaly,

CbOTHOLWIEHWNETO Ha HETEH Ob/TI KbM O6LLI,MF| Kanutan.

HeTHMAT AbAT BKAKOYBA CymaTa Ha BCUMYKM 3a4b/IXKEHUA, 3aeMU, TbProBCKMUTE U APYIN 3a4b/IKEHUA,

HamaneHa c 6asaHcoBaTa CTOMHOCT Ha napuTte n NnapnuyHNTE EKBUBAJIEHTMU.

KanutanoT 3a npeancraBeHUTe OTYETHU Nepnuoan MmoXKe aa 61:p,e npeancrtaBeH, KakTo cneasa:

060 cobCcTBEH KanuTan

06,0 3aab/IXKEHUA

Mapun 1 Napn4HN eKBUBANEHTHU

HeteH gbnr

CboTHOLIEeHMe Ha COBCTBEH KanuTan KbM HeTeH AbAar

28. CbbuTtnA cnep Kpas Ha OTYETHUA Nepuog,

2021 2020
XUn. ne. XUn. ne.
6789 5730
39441 37 877
(298) (334)
39143 37553
1:5,77 1:6,55

He ca Bb3HMKHaNM Kopurupawm CbOUTUA UNU 3HAUYUTENIHU HeEKopuUrmpauin cbbuTtUus meXxay JataTta Ha
d)I/IHaHCOBWr'I OTYET U OaTaTa Ha U3FOTBAHETO MY C U3K/TKOYEHUNE HA ONMUCAHOTO NO-A01Y.

OCHOBHMAT npoLec, KOWTO [pyKecTBoTO npocnenAsa cfes fAaTaTa Ha CbCTaBAHE HA OT4yeTa, e
pPa3BMTMETO Ha CBETOBHATA M MeCTHa MKOHOMMKM B cneacTBue Ha obaBeHaTa oT CBeToBHaTa 34paBHa
OpraHusauma naHgemus ot COVID-19. MaHaemuAta 6e obABeHa B Hayanoto Ha 2020 r. nopagu
pa3npocTpaHeHMeTo Ha HoB KopoHaBupyc (Covid-19). B pesyntaT Ha ToBa, B CBETOBEH Mallab ce
nosBMxa 3aTpyAHeHMA B OM3Heca M MKOHOMMYEcKaTa AEMHOCT Ha peauua npeanpuatva M Lenu

MKOHOMMUYECKU OTpacaun.
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B BbArapua HanoxKeHUTe NPOTUBOENUAEMUONOTMYHN MEPKM, AOBEAOXA A0 Ae30praHU3aLmsa B NoYTH
BCUYKM CEKTOPM Ha MKOHOMMYECKMA KMBOT B CTPaHaTa, BKAOUMTENHO B cdepaTa Ha onepupaHeTo ¢
dUHAHCOBU WMHCTPyMeHTU. OcHoBHaTa AenHocT Ha [py»KecTBOTO He Oelle nNpAKO 3acerHata u
BBH3MNPENATCTBAHA OT BbBEAEHUTE NPOTUBOENUAEMUYHN MEPKU C PELLIEHUSA U 3aM0BeAN HA OTFOBOPHUTE
ObPXKaBHU MHCTUTYUMKU. EdekTbT Bbpxy [pyrKecTBoTo ce n3pasAsalle B 3abaBsAHe Ha aKTMBHOCTTA Ha
M3BbPLUBAHE HA CAENKU C GMHAHCOBUM WMHCTPYMEHTW MOPOAEHA OT BONATUAHOCTTA Ha LEHMTe Ha
dUHAHCOBUTE aKTUBM Ha NasapuTe Ha ¢oHA0BM Bopcu.

Kbm AgHewHa AaTta Bce OWE Ca Ha/iuue CEPUO3HM OrpaHUYeHus Mpu NPOrHO3MPaHeTo Ha edeKTa oT
NaHAEeMUATA BbPXY AeMHOCTTa Ha [lpy»KecTBOTO, MOpaam KOETO pbKOBOACTBOTO HA [py»KecTBOTO He e B
CbCTOAHME HAAEXAHO Aa OUEHW KO/MIMYECTBEHO B/AMAHWETO Ha KOPOHaBMPYC MNaHAEMUATa BbPXY
6b4eWoTo GMHAHCOBO CbCTOSIHWE M pe3yaTaTUTe OT AelHOCTTa My. PbKOBOACTBOTO Ha [py»KecTBOTO
NpoAb/’KaBa Aa HabaoAaBa Pa3BUTMETO HA Cb3ZaslaTa Ce CUTYaLuMaA U e B TOTOBHOCT 3a NpeanpuemaHe
Ha BCMUYKM Bb3MOMKHM MEPKW, 33 Aa OrpaHnyYM HebNaronpuATHOTO BAUAHME Ha MaHAEMUATA BbPXY
AelHocTTa Ha [lpyKecTBoTo.





