MEXIUHEH UHIUBUAYAJIEH JOKJIAJ 3A JEMHOCTTA
HA " YCTPEM XOJIJUHI " AT

cbriiacHo Wi 1000, an.4, 1.2 MK u ua. 33, an.1, 1.2 or HAPEJBA Ne 2 na KOH ot
17.09.2003 r. BB BpB3Ka ¢ 4. 10001, an.7 or 3K 3a nepnona
01.01.2021 r. — 31.12.2021 r.

O06ma nudopmauus 3a JIpyxecrsoro

"Yerpem Arpo" OO/l e npyskecTBO ¢ orpaHMYeHa OTTOBOPHOCT, pETMCTpUpaHo B PerryGiuka
brarapus no gupmeno aeno 9771 or 1995r. va Coduiicku rpancku cba che cepanume rp. Codus,
yi1."Aumxeno Ponkanu" Ne 10. Cuuraro or 09.08.2016r. HAMMEHOBAHHETO HA APYXECTBOTO €
npomeHeHo ot "Ycrpem Arpo” Al B "Yerpem Xonauur" AJl. JleWHOCTTa Ha IPYXECTBOTO HE €
00BBp3aHa ChC CPOK WK APYTO MPEKPATHTEIHO YCIOBHE.

OCHOBHMAT mpeaMeT Ha JAEHHOCT Ha JPYXECTBOTO € MHBECTHLMH B o0lacTra Ha
NIPOM3BOJACTBOTO HA METAIHH MU3/EHs, NHBECTHULIMH B €JEKTPOTEXHUKATA, MHBECTULMHM B CEJICKOTO
CTOMaHCTBO M XPaHUTEIHO BKYCOBaTa IPOMHIILJIEHOCT.

IIpes 2017r. npy>ecTBOTO yBENHYH OCHOBHMA CHM KamuTanl oT 2 955 0001B. /aBa MHnHOHA
JACBETCTOTHH NETAECET M NET XUISAH JieBa/, pasnpeeneH Ha 2 955 000 /1Ba MMIHMOHA NEBETCTOTHH
METAECET U NeT XUsan/ Op. OOMKHOBEHH NOMMEHHH aKI[MH C IIPaBO Ha I71aC ¥ HOMMHAIHA CTOHHOCT
1nB. /enun nes/ Beska Ha 3 978 900 nB. /Tpu MHJIMOHA AEBETCTOTHH CENEMIECET U OCEM XHIISAH M
NEBETCTOTHH JI€Ba/, pasnpeneneH Ha 3 978 900/ Tpu MUIMOHA JEBETCTOTHH CEIEMIECET M OCEM
XHIIAIH WU JEBETCTOTUH/ Op. OOMKHOBEHH ITOMMEHHM aKUMM C IIPaBO Ha I1ac W HOMHMHAJIHA
CTOMHOCT 1 yiB. /enuH neB/ Bcska. Upes uznaBane Ha HoBH | 023 900 /equH MHIMOH ABagEceT U
TPH XMJISA¥ M JEBETCTOTHH/ Op. 0OMKHOBEHM NMOMMEHHM aKI[MH C MPABO HA IJ1aC U HOMMHATHA
CTOMHOCT 1nB. /enuH 5B/ Beska, Ha oOma HomMuHauHa croiHoct ot 1 023 900 /eaMH MHJIHOH
ABaJECET M TPU XHIAAM U JEBETCTOTHH JIEBA/ JIeBa, KAaTO aKLMHTE OT yBEIHUYEHHETO 0SXa HU3LSAIO0
3anMCaHy [0 EMUCHOHHA CTOHHOCT 1B, /enuH neB/ Ha akuus ot "Umotu-C" AJl, ¢ EUK 825256773,
Cpellly anopTHa BHOCKAa Ha IMPUTEXKaBaHU OT APYKECTBOTO HEJBMKHMM MMOTH B KalHTajla Ha
,» Yerpem Xonauur" A/l

Opranbt Ha ynpasneHue Ha JlpyxecTBoTO ce cbetou or CeBer Ha aupektopute W O61o
cbebpaHue Ha aKI[MOHEPHTE.

Brrpemna wHbpopmaumas no uwi 7 ot Permamenr (EC) Ne  596/2014
JIpy»keCTBOTO OMOBECTABa peryiupana HHbopMauus a0 obiectseHocTTa, KoMucHs 3a GMHaHCOB
Hagsop (K@H) u perynupanus mazap nocpeactBoM enexTpoHHara ruiatrpopma INFOSTOCK —
https://www.infostock.bg/infostock/control/search?ticker=UIHA KkakTo ¥ Ha €lEKTPOHHATA CH
CTpaHuua http://ustremholding.com/index.php/novini/

Baxnu c0utns 3a "Yerpem Xoaauur" AJl, HacTenuaIH npes nepuaoaa 01.01.2021 r. —
31.12.2021r.

B nayanoro na 2020 r. mopaau pa3npocTpaHeHHeTo Ha HOB kopoHaBupyc (Covid-19) B
CBETOBEH Maumlal ce nosBUXa 3aTpyIHEHMs B OHM3Heca W MKOHOMHYECKAaTa AEHHOCT Ha peluia
NPEANPUATHS M LEIM HKOHOMHMYECKH oTpacid. CBeToBHaTa 37paBHa OpraHuianus OOSBH H
HAJIMYMETO Ha NMaHaeMus oT kopoHasupyc (Covid-19).

B bwnarapus HanoXeHHWTE NPOTUBOETIMICMUONOTHYHU MepkH oT 13.03.2020, mosemoxa mo
J€30praHu3alus B MOYTH BCUYKU CEKTOPH HA HKOHOMHYECKHUS JKUBOT B CTPAHATa, BKIIOYUTEIHO B
chepata Ha onepupaHeTo C (PUHAHCOBM MHCTPYMEHTH, MOpagd KOETO PBHKOBOACTBOTO Ha
JpyxecTBOTO He € B ChCTOSHHE KbM MOMEHTa HaJACKIAHO /1a OLIEHH KOJIMUYECTBEHO BIMSHUETO HA
KOPOHABUPYC AHAEMHUATA BbPXY ObAEIOTO (UHAHCOBO CHCTOSIHUE M PE3yNTAaTUTE OT ACHHOCTTA MY.



Ha 29.06.2021 ,,Ycrpem Xonaunr AJI npoBeie pe0OBHO FOXMIIHO 06WIO CLOpaHHe Ha aKIHOHEPUTE CH
ChC CIIEHUS JHEBEH PEJl M PEILECHHS:
Touxa 1: Ilpuemane Ha noknana Ha CJI 3a fefHOCTTa Ha apy)ecTBOTO npe3 2020r.;

Pewenwe: ,,00moTo crbpanue Ha aknuoHepuTe mpvema aoknaga Ha CJ 3a neiiHocTTa Ha
IpyecTBOTO mpe3 2020r.

Touka 2: OnobpsBane W mpueMaHe Ha NPOBEPEHUS M 3aBEPEH NOAMIIHMS (UHAHCOB OTYET Ha
"Verpem Xonaunar" AJl 3a 2020r.;

Pemenue: ,,00moTo chOpanue Ha akumMoHepuTe o400psBa W NPHEMA IPOBEPEHHS M 3aBEPEH
TOIUIIHUSA pUHAHCOB oT4eT Ha "YcrpeM Xoamunr" AJl 3a 2020r.;

Touka 3: TIlpuemane Ha JOKIaZa Ha pPErHCTPUPAH OAMTOP/CHELMATHIUPAHO OJHTOPCKO
NpEeANpUATHE 3a MPOBEPKa M 3aBepKa Ha roauinHus (uHaHcoB otdyeT Ha "Ycrpem Xommuur" AJl 3a
2020r.;

Pewenne: ,O6moro cnbpaHHe Ha aKkUUOHEpUTe [pHeMa JOKIala Ha PETMCTPUpaH
OJMTOP/CNENHANM3UPAHO OAUTOPCKO MPENNPHATHE 32 MPOBEPKA M 3aBepKa Ha NOMMILHMA (HHAHCOB
otueT Ha "Ycrpem Xonauur" AJ] 3a 2020r.;

Touka 4: BiemaHe Ha pelieHHe 3a pasnpeeisse Ha GMHAHCOBHS pesyirar 3a 2020r.;

Pewenue: “O6moto cubpanne Ha akIHOHEPUTE NprueMa npeaiokenne Ha ChBeTa Ha IMPEKTOPHTE
33 pasnpeensine Ha GuHaHCOBUA pesyaTaT 3a 2020r., ChABPIKAILO Ce B MATEPHAIUTE II0 AHEBHMS pea.”

Touka 5: Oco6osxaBaHe OT OTTOBOPHOCT Ha wieHoBeTe Ha ChBETa Ha JUPEKTOPHTE 33 NEHHOCTTA
1M nipe3 2020r.;

Pemenue: ,,O6moro cbbpaHue Ha akLHOHEpUTE OCBOGOXIaBa OT OTTOBOPHOCT YJEHOBETE HA
CobBeTa Ha IUpEKTOpHTE 3a AelHOCTTa UM ripe3 2020r*.

Touka 6: M360p Ha percTpupal oiUTOp Ha APY)KecTBOTO 3a 2021r.;

Pemenune: “OOuioro cpOpaHMe Ha aKUMOHEPUTE NpUEMa TMPEMTOKEHHS, CBHABPKAIIO CE B
MaTepPUANMTE IO JHEBHHsA pell, 32 PETUCTPUPAH OAWTOP/CHELHATU3HPAHO ONUTOPCKO MPEANPHATHE,
KO€TO Jla M3BBPIIM NPOBEPKA W 3aBEpKa HAa roAMMIHUA (GuHAHCOB oTdeT Ha "Ycrpem Xonaunr" AJl 3a
2021r.”

Touka 7: OcBoO0XXaaBaHe OT ATBKHOCT Ha uieHoBe 0T ChBeTa Ha TUPEKTOPHTE;

Pemwenue: ,,O6moro chbpanue Ha akuuonepute HE mnpuema peunieHne 3a 0CBOOOXKIABAHE OT
IJTBXHOCT Ha 4jeHoBe OT ChBeTa Ha IUPEKTOPUTE, ChABPIKAILO CE B MATEPUATIUTE O THEBHUS pea.

Touka 8: M360p Ha HOBH 4ieHOBe HAa ChBeTa Ha TUPEKTOPUTE.

Touka ocMa He ce nojiara Ha rjiacyBaHe.

Touka 9: OnpenensiHe Ha Bb3HArpaXAE€HHUATA Ha YleHOBeTe Ha ChbBETa HAa TUPEKTOPHUTE;

Touka neBerTa He ce noaJiara Ha rjlacyBaHe.

HPCS OTUYETHOTO TPUMECCHHUE, B JIPYKECTBOTO HE Ca HACTBIIBATIH CBIIICCTBCHHA CcrOUTHS.

Baxkuu cbLOMTHA, HACTENHIH B [Ipy’kecTBOTO, C/le KPas HA OTYETHHA NEPHOS
Cnen kpasi Ha oT4eTHMs nepuoa B ,,Ycrpem Xoaaudr” AJl HSMa HaCTBHIIHIHM ChIIECTBEHH
cBOuTHSL

Bausinve Ha Ba)KHHUTe chOuTHA 32 ,,YcTpem Xoaauur” AJl, HacThnMIu mpe3
nepuoaa 01.01.2021 r. — 31.12.2021 r. BbpXxy pe3yjTarure BbB PUHAHCOBHSA OTUYET

IIpe3 nepuoaa, KakTo | CJIe1 HETOBOTO NIPUK/IIOYBAHE Ca HAIMIIE CEPHO3HH OrPaHUYEHHUS IIPH
IPOrHO3UPAHETO HA e(eKTa OT MaHAEMUAITA BEPXY JeiHocTTa Ha JIpYy»KECTBOTO, MOPAU KOETO
PBKOBOACTBOTO Ha JIpy>XECTBOTO HE € B CHCTOSHHE HAAECKIHO Ja OLEHH KOJIMYECTBEHO
BIMAHHETO HAa KOPOHABHpPYC MMaHAEMHUATA BBPXY OBIEOTO (HHAHCOBO CBCTOSHHE H
pesyiaTaTuTe OT JeiiHocTTa My. PBKOBOACTBOTO Ha [[py*ecTBOTO Mpoak/bkaBa Ja HabmronaBa
Pa3BUTHETO Ha Ch3/ajlaTa C€ CUTYalllsl ¥ € B TOTOBHOCT 3a NPEAIIpUEMaHe Ha BCHUKH Bb3MOXKHHU
MEpKH, 33 Ja OrpaHM4Yd HeOJaronpusTHOTO BIMSHME Ha MAaHJAEMHUATa BBPXY AEHHOCTTa Ha
HpyxecTBoToO.



Onucanne Ha OCHOBHHTE PHCKOBE H HECHT'YPHOCTH, NPeJ KOUTO € H3NpaBeHo "'YcTpem
Xoaguur" A

Ynpasiienne Ha pucka

anaBneHHeTo Ha pHCKa € HEpasde€nHa 4YaCT OT MNOJUTHKAaTa I10 YHOpaBJI€HHE Ha
APYXKECTBOTO, ThH KaTo € CBBP3daHO C JOBEPHETO HA UHBECTUTOPUTE.

HHBeCTHpaHeTO B UU€HHU KHHXXA4, KAKTO H BCJIKa UKOHOMHYECKA HCﬁHOCT, KpHE PHUCKOBE.

PuckoBere, oka3Baly BIUSHHE [IPY MHBECTHPAHE B IEHHHM KHHXKa HA »YcrpeM Xoanuuar”

A/l ca 060c06€eHH B 3aBHCMMOCT OT HOPXKAALIMTE T GAKTOPM U BBE3MOXKHOCTTA PUCKa 1 G'blie
€JIMMHUHHUPAaH, OrpaHUYaBaH UM HE. |

Cucmemamuunu unu "Obwu" puckoge

CucreMaTHYHUTE PUCKOBE Ca TE3H, KOUTO JENCTBAT M3BHH EMUTEHTAa M OKa3BaT KIIIOYOBO
BIIMSHUE BBPXYy NEHHOCTTa M CBCTOSHHUETO My. Te ca CBBp3aHM CBC ChCTOSHHETO Ha
MAaKpOUKOHOMHYECKATa Cpefla, MOIUTHYECKaTa CTabMIHOCT W IPOLECH, PETHOHAIHOTO
pasBuTHE M Ap. EMUTEHTBT HE OM MOT'BJI Ja BiIHsAe BbPXY TAX, HO MOXE Ja TM OTYETE U [a Ce
cho0OpassBa ¢ TaX.

Honumuueckunam PUCK OTpassaBa BIMAHHETO Ha MOJIUTHYECKUTE IIPOLIECH B CTpaHATa BBPXY
CTONAHCKHS W HHBCTUIHAOHHHA TIIpOLEC W B YacTHOCT BBPXY Bb3BpallaeMOCTTa Ha
vHBeCcTHLIMHUTE. He3aBHCHMO OT Y4I€HCTBOTO HH B EC, IIOJIMTUYCCKHUTE NPOLECCH B CTpaHaTa HE
6HaFOHpHﬂTCTBaT HWHBCCTHIIHHUTC H Cb34aBaT HEIIPEACKalyeMa Ou3Hec cp€aa.

Makpoukonomuueckuam puck ce xapakTEpU3Upa 4Ype3 OCHOBHMTE MaKpPOMKOHOMMYECKH
HHJIMKATOPH - OPYTEH BBTPEIIEH MPOAYKT, BATYTHU KYPCOBE, JIMXBEHH PAaBHHILA, HH(IAIHM,
Oromkeren nedpuuut, Gespaboruna u aAp. JIMXBeHUTE paBHHUINA HE CE€ OTpa3uxa MPSKO BBPXY
ACHHOCTTA HA JIpYXKECTBOTO, ThH KaTo HE € M3N0I3Balo GAHKOBM KPEAMTH, HO IUIALAHETO Ha
JUXBH MO NEMO3MTH M IOIy4YaBaHETO Ha JIMXBU IO KPEeAWUTH 3a o0OpoTHO (QuHaHCHpaHe ca
CBBP3aHHM C NasapHara JIMXBa. PaBHuINeTO Ha MH(}IALUA BIUsE IPIAKO BEPXY Bb3BpAIlaeMOCTTa
Ha UHBeCcTHLIMHUTE Ha "Ycrpem Xonauur'AJl.

Hecucmemamuunu puckose

Hecucremaruynaure puckoBe ca GUpPMEHH PUCKOBE, BBpXY KouTo "Vcrpem Xomauar'AJl
MMa MPSAK KOHTPOJ. B 3aBUCHMOCT OT NOpaXAAlIUTe TH (AKTOPH HECHCTEMATHYHUTE PHUCKOBE
Ce pa3/IeyIAT Ha CEKTOpEH (OTPacioB) PUCK, Kacaelll HECUTYPHOCTTA B Pa3BUTHETO HA OTpachja
KaTo LAJI0 M 00II0MUPMEH PUCK, KOWTO 0Oe1iHsIBa OU3HEC pPUCKA U QUHAHCOBHS PHUCK.

Cexmopruam puck ce NMopaxaa OT BIMAHAETO Ha TBPCEHETO M NPEAJIaraHeTo Ha YCIYTH 110
yIpaBJjeHHUE Ha HUHBECTULIMUTE, IOBEACHUETO HA MEHU/KMBHTA, KOHKYPEHIMATA Ha BEHUIHH H
BBTPCIIHH JOCTABYHILIH.

Busnec puckvm oTpa3siBa HECUTYPHOCTTa OT MONyYaBaHE Ha NPUXOAH U (OpMHpaHe Ha
MOJIOXKUTENEH (PUHAHCOB pe3yJiTaT. YNpPaBI€HUETO Ha OHU3HEC PHCKA MO MOCOKAa Ha HErOBOTO
MUHHUMH3HUpaHe 32 "Ycerpem Xonauar'AJl e B clieIHUTE HaMpaBleHHs: AUBepcUHKalUsA Ha
WHBECTHIMOHHHUS NOpTQei1; Npeana3nuBOCT IIPH B3eMaHe Ha pellieH!s 3a HHBECTUIIUH;

Dunancosuam puck 10Ka3Ba JONBIHUTENHA HECUTYPHOCT Ha KPEAUTOPHUTE 3a MIOTyYaBaHe
Ha TEXHUTE B3€MaHMsS B ClIly4ad, KOraTro IPY>KE€CTBOTO HW3IOJ3Ba NPHUBIEYEHH HIM 3a€MHHU
cpeacrBa. Kato ocHOBHM M3MepuTenu Ha (UHAHCOBUS PHUCK C€ M3IIOI3BAT MOKAa3aTeNIUTe 3a
(MHaHCOBA aBTOHOMHOCT M KOS(QMIHEHT Ha 3aIHKHAIOCT.



BucokoTo paBHullle Ha KoeHUHUEHTa 32 GUHAHCOBA aBTOHOMHOCT, PECTIEKTUBHO HMCKOTO
PaBHHIIE Ha KoepuUMEHTa 33 (HUHAHCOBA 3aJTbKHAIOCT, Ca €IOWH BMI TapaHiHs 3a
MHBECTUTOPHTE 33 BE3MOKHOCTTA Ha JIPY>KECTBOTO J1a TUIALIA PETYJISIPHO, CBOMTE 3aIBb/KEHHS.

Jluk6udnume puckogée ca CBBP3aHM C BB3MOXKHOCTTA OPYXKECTBOTO Ja HE MOracHd B
AOTOBOPEHUS Pa3MEp MIIM CPOK CBOM (MHAHCOBH 3aIbKEHMs. TO3H PHCK € MHUHHUMHU3MPaH
Mmopafg¥ HAJTMYMETO Ha A0Ope pa3BUTa MOJIMTHKA IO YNpaBleHHE Ha MapUYHHUTE [OTOLM M
ITOAIbP)KaHE Ha BUCOKA CTEINEH Ha IUIaTeKOCNOCOOHOCT H IMKBUAHOCT Ha KOMITAHUATA.

Caeakn ¢bC CBBP3aHH H/MJIH 3aHHTEPECOBAHM JIMNA [IPe3 M3MHMHAJIMS OTYETEH NePHO.

Cebp3anute jiMia Ha J[py»eCTBOTO BKJIIOYBAT KJIIOYOB YIPABIEHCKH MEPCOHAN W CBLP3AHUTE
npyxecrsa "Cesepkoorn — ['eM3a Xonguur"AJl u ,,motu C” AJI.

Hsima caenkuTe che CBBp3aHu JIKMI@, KOKTO JIa HE ¢a ONOBECTEHH B [lodcHeHue 21 o Mexaunuus
MHJMBUAYyaJIEH (PUHAHCOB OTYET HA APYKECTBOTO.

Hndopmanusi 3a HOBOBL3HHKHAJIM CHIUECTBEHH B3€MAHMS HW/HMJIH 3adbJIKEHMs 33
CbOTBeTHHS OTYETEH MePHOJ.

ITpes nepuosa 01.01.2021 r. — 31.12.2021 r. "Verpem Xonaunr" A/l HAMa NpeOCTABEHH 3aEMH,
KOMTO J1a ca u3BbH onucaHy B [losgcHenne 1. 13 or MexauHHUsA UHAMBUAYAIeH GHHAHCOB OTYET Ha
JPYX€ECTBOTO.

Ilpe3 nepuoaa 01.01.2021 r. — 31.12.2021 r. "Yerpem Xonauur"AJl HIMa MOIYYEHH 33EMH,
KOHTO Ja ca M3BL:d onucanute B [loacHenue T. 20 o1 MexauHHUS WHAXBHIYATHUS (GHUHAHCOB OTYET
Ha IpY»KECTBOTO.

CucremaTusupaHa GuHaHCcOBa HHQoOpMAaLHS

KeM MOMEHTa Ha HM3rOTOBSHE Ha HACTOALIMS JOKIaA 3a pasrIeXIaHOTO TPUMECEUME,
"Ycerpem Xonmuur'AJl uma peanmsupaHa Tekyiia nevyan6a B pasmep Ha | 059 xwius,
MPOM3THYAIIA OT IeHHOCTTa Ha JlpyxecTBoTO. KbM faTaTa Ha U3rOTBAHE Ha JOK/IANa CyMaTa Ha
akTuBuTe Ha "Ycrpem Xonauur'AJl € 46 230 xun.nB., a COOCTBEHUAT KalUTAT H3.JIpyKeCTBOTO

Bb3/M3a Ha 6 789 xui.B. /:‘j,‘{f“ 4 i
‘/‘i*uj 'ir"&/) A
4 AN\
28.01.2022 r. C yna;xef-lge: (v X
= VAR N
rp. Codus | 3 \"‘ ' /{re’n,‘oa/
" Ly
\§\ _ —‘/’;’;{//





