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IToAacHeHNA KBM MEKAUHEH (PMHAHCOB OTYET

Hudopmarua 3a Apy>kecTBOTO

"Verpem Xoaauur”" AA (ApyxecrBoto manm XOAAUHIBT) € AKIIMOHEPHO APYKECTBO, PETHCTPUPAHO B PeryGAmka
Bearapua mo dpupmeno aero 9771 or 1995 r. Ha CodHIICKI IPAACKH ChA CHC CCAAAHINE H AAPEC HA YIIPABACHHUE B IP.
Codus, 6ya. "Cumeonosceko moce" N 853, Bx. A, ocuc 9.

Aetinocrtra Ha APyKECTBOTO He € OOBbP3aHA CbC CPOK HAU APYIO IIPEKPATHTEAHO ycAOBHe. OCHOBHUAT IIPEAMET Ha
ACHHOCT Ha APYMKECTBOTO € MHBECTHIMH B ODAACTTA HA IIPOM3BOACTBOTO HA METAAHH H3ACAWS, MHBECTHIHH B
€AEKTPOTEXHHUKATA, HHBECTHIIMH B CEACKOTO CTOIIAHCTBO M XPaHUTEAHO-BKYCOBATA IIPOMHIIIACHOCT.

KbM AaraTa Ha HACTOSAIIMA MEKAMHEH (DHHAHCOB order KarmTaabsT Ha "Yerpem Xoaausr” AA e B pasmep Ha 3 978
900 aeBa, pastpeaeacH B 3 978 900 6pos monmenHn akunu ¢ HomuHaA 1 (eAUH) AeB.

Apy:KeCcTBOTO € C CAHOCTEIICHHA CHCTeMa Ha yipaBAcHMe cbC CbBeT Ha AupekTopute, KOHTO kKbM 30 cemremspn 2022
I. ¢ B CbCTaB:

SBop BenrucaaBos AnreAos

Aecucaasa byaronosa Yakbposa

Ceseproon — I'bmza Xoaauar AA

Apy’ecTBOTO Ce IIPEACTABAABA OT H3ITbAHHTCAHUA AUPEKTOp SABOp AHrCAOB.

Axnmonepw, puTekapamn Haa 5 % ot karmrrasa Ha ApyxectBoto kbm 30 cerrremspu 2022 1., ca:
Cesepkoor - I'emsa Xoaauar AA 26,83 %

Wmoru - C AA 50,86 %

HA® Komropa ®oua 7 Cayr Hiicr FOpoir 14,70 %

Kpattauar cobcrsennk ¢ Ceseproorr — I'emza XoaAuHT A/, IMNTO HHCTPYMEHTH HA COOCTBEHUSA KAITUTAA CE THPIYBAT
Ha bearapckara dporaosa Hopca.

Onucauue Ha HIPUAOKHMATA CYETOBOAHA ITIOAUTHUKA

2.1. ba3za 3a u3roTBAHE HA rOAMIIHUA (PUHAHCOB OTYET

@QuaaHcOBHAT OTYET HA APYKECTBOTO € CHCTABEH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTU 32 (PUHAHCOBO
oraurane (MC®O), paspaborenn u mydAnkyBann ot CbBera O MeKAyHApOAHH cueToBoAHN craHAapTH (CMCC) u
npuetn oT Epporntetickua cproz (MCPO, mpuern ot EC). ITo cmucrpaa Ha maparpad 1, Touxa 8 or AombsaHuTeAHITE
pasmmopeAbr Ha 3aKOHA 32 CYETOBOACTBOTO, IHPHAOKEM B boarapmsa, rtepmumsr ,,MC®PO, npmerm or EC*
rpeacraBagBar MemayHapoannTe caetoBoaHH craHaaptu (MCC), npuern B cportserctBue ¢ Peraament (EO)
1606/2002 ra Espomnetickus mapaavenTt u Ha CbBeTa.

DUHAHCOBHAT OTYET € ChCTABEH B OBAIapPCKH AEBa, KOETO € (DyHKIIHMOHAAHATA BaAyTa Ha ApyxecTBoTo. Bemaku cymu
Ca IIPEACTABCHU B XHMASAU A€Ba (XHA. AB.) (BKAIOYHTEAHO CpaBHHTeAHaTa mH(Mopmarmsa 3a 2020 r.), ocBeH axo He ¢
IIOCOYEHO APYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 324 CHCTABAHETO U AOCTOBEPHOTO IIPEACTABSIHE HA HH(MOPMALMATA B HACTOSIII
MEKAUHEH (PUHAHCOB OTUCT.

DUHAHCOBHAT OTYET € ChCTABEH IIPH CIIA3BAHE HA IIPUHIIMIIA HA ACHCTBAIIO IIPEAIPUATHAEC M KATO CA B3CTH IIPEABHA
BB3MOKHHTE ¢PEKTH OT IIPOABAKABAIIIOTO BB3ACHCTBIE HA TaHAeMuATA 0T KopoHasupyc Covid-19.

B bparapusa HaroxeHHTE TPOTHBOCITHAEMHOAOTHYHI MEPKH AOBEAOXA AO AC3OPTaHM3AIHSA B IOYTH BCHIKH CEKTOPH
HA MKOHOMHYECKHA KUBOT B CTPaHATA, BKAIOYHTEAHO B C(peparTa Ha OIEPHPAHETO C (PUHAHCOBH HHCTPYMEHTHL
OcHoBHara AciiHOCT Ha ApyikecrBoro He Oelmme IPAKO 3aCErHATA M BB3IPEIATCTBAHA OT BBBEACHHTE
ITPOTHBOCITHACMIYIHI MEPKH C PEIICHHA M 3alIOBEAM HA OTTOBOPHHTE ABPAKABHM HHCTHTYIHH. EQexrnT BBPXY
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Apy)KCCTBOTO Cc m3passBaric B 320aBsIHE HA AKTUBHOCTTA HA H3BBPIIBAHC HA CACAKH C Cl)I/IHaHCOBI/I HWHCTPYMCHTH,
IIOPOACHA OT BOAATUAHOCTTA HA NCHUTEC HA CpI/IHaHCOBI/ITe AKTHUBH HA I1a3aPUTC HaA (bOHAOBI/I 60pCI/I.

B resu ycAoBuA ppKOBOACTBOTO Ha APYKECTBOTO HAITPABM AHAAMS3 M IIPEIICHKA HA CIIOCOOHOCTTA HAa APYKECTBOTO Ad
IIPOABAKHE CBOATA ACHHOCT KATO ACHCTBAINO IPEAIpPUATHE HA 0232 HA HAAMYHATA HH(POPMALUSA 33 IIPEABHAHMOTO
ObAerie M PBHKOBOACTBOTO OYaKBa, ue APYKECTBOTO HMMa AOCTATLYHO (DHHAHCOBH PECYPCH, 32 Ad IPOADAKI
OIIEPATHBHATA CH ACHHOCT B OAH3KO OBACIIE M IPOABAMKABA Ad IIPHAAra IPHHITUIIA 32 ACHCTBAIIO IPEATIPUATHE ITPH
M3rOTBAHETO HA (DHHAHCOBHA OTHUCT.

3. ITpomeHu B CIETOBOAHATA IIOAUTHKA

3.1. U3meHeHunA n pasacHeHUs Kbm MCHO, KouTo BAn3aT B cuna ot 1 aHyapu 2022 r.

LpyKecTBOTO € NPUIOKUAO CAeAHUTE HOBM CTAHAAPTW, U3MEHEHUA U pasAcCHeHMA Kbm MCDO,
paspaboteHM M nybankyBaHM oOT CbBeTa NO MeXAYHAPOAHW CYETOBOAHW CTaHAAPTU, KOUTO ca
334b/KMTENIHM 3a NpuaaraHe oT roguMwHmMAa nepuog, 3anoysaw, Ha 1 AHyapum 2022 r., HO HAMmaT
CblecTBeH ePeKkT OT MpuaaraHeTo MM BbPXY GMHAHCOBMA pe3ynTaT U GUHAHCOBOTO CbCTOSAHWE Ha
LpyKecTBoTO:

e l3meHeHuns B MCPO 3 bBusHec kombuHaumm, MCC 1 MNpeacraBaHe Ha ¢uHaHcoBM oTyeTn, MCC 8
CyeToBOZHA NOMUTMKA, MPOMEHU B CYETOBOAHUTE MPUBAU3UTENHU OUEHKU U rpewkn, MCC 16
MUmoTH, mawmHm u cbopbXeHna, MCC 37 MpoBn3snKu, yCNOBHU NAaCUBU N YCAOBHU AaKTUBMU, B CMAA OT
1 aHyapwu 2022 r., BCe ouLe He ca npueTtn oT EC;

e [oauwHKU nogobpeHmna 2018-2020 r. B cuna oT 1 sHyapm 2022 r., Bce owe He ca npuetn ot EC, B T.u.
MC®O 1 MNpunaraHe 3a nbpeu NbT HA MCPO, MCHPO 9 PUHAHCOBU MHCTPYMEHTHU

o UN3meHeHMAa Ha MC®DO 4 3acTpaxoBaTesiHM AOroBopwu - oTnaraHe Ha MC®O 9, B cuna oT 1 AHyapu
2021 r., Bce owe He ca npueTtn ot EC;

3.2, U3meHeHUA 1 pa3acHeHUA, KOUMTo BaAM3aT B cuna ot 01.01.2023 r.

Kbm faTtaTta Ha TO3M meauHeH GUHAHCOB OTYET ca Ny6/AMKYBaHM HOBM CTaHAAPTWU, USMEHEHUS U Pa3siCHEHMUSA
KbM CbLLLECTBYBaALLM Beye CTaHAAPTU, KOUTO He ca BAe3Nn B cuaa uan ca npumetu ot EC 3a puHaHcoBaTa roamHa,
3anoyBawa Ha 1 AHyapu 2023 r., n He ce npunaraT oT [pyxKecTBoTO. PbKOBOACTBOTO O4YAaKBa BCUYKM CTaHAAPTU U
u3meHeHuA aa 6bAaT NpueTn B cHETOBOAHATA MNOAUTMKA Ha [py»KecTBOTO Npe3 MbpBUA Nepuog, 3amno4ysall cnes
[aTaTa Ha B/IM3AHETO UM B Cu/a.

lNpomeHUTe ca CBbP3aHMN CbC CNeAHUTE CTAaHAAPTH:

o lI3meHeHuns B MCC 1 MNpeacraBaHe Ha PuHaHcoBUTe oTyeTU: Knacnmdukauma Ha nacmseuTe Kato
TEKYLLU 1 HEeTeKyLwM, B cmna ot 1 AHyapu 2023 r., Bce owe He e npuet oT EC;

e MCDO 14 ,,0TCcpoYyeHM CMETKM Npu peryanpaHn LeHn” B cuna ot 1 aHyapu 2016 r., BCe olle He e
npwuet ot EC;

e MC®O 17 ,3acTpaxoBaTteniHu gorosopn” B cuna ot 1 aHyapu 2023 r., Bce olle He e npueT oT EC.

3.3.Mpunoxxnma mepHa 6asa

Hacroawmar nHamsmuayaneH mexamHeH GMHaHCOB OTYET e M3rOTBEH NPW crnassaHe Ha NPUHLUMNA Ha
ncTopuyecKkaTta ueHa, mogubuumpaH B onpefeseHn Cayyan C MPeoLeHKaTa Ha HAKOM aKTUBU M
nacMeBu [0 TAXHaTa CnpaBeA/iMBa CTOMHOCT KbM Kpas Ha OTYETHMSA Mepuog, AOKOJIKOTO ToBa ce
M3UCKBA OT CbOTBETHMUTE CYETOBOAHM CTAHAAPTM M TasuM CTOMHOCT MOXKe aa 6bae A0CTOBEpPHO
ycTaHoBeHa. BcMUKM NogobHM OTKNOHEHMA OT MPUHLMNE Ha UCTOPUYECKaTa LieHa ca MOCOYeHU npu
onoBecTABaHe Ha cYeToBOAHATa NOMUTUKA Ha CbOTBETHUTE MecTa MO-HaTaTbK.
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4. 3HaUYMH CYETOBOAHU IIOAUTUKHA

4.1. OOGmu IpHUAOIKEHNA

Hail-3HaunMmmuTe CYETOBOAHWN MONMUTUKM, MPUAAraHn NPy U3roTBAHETO Ha TO3U MeXAUHEH GUHAHCOB
oTYeT, ca NpeAcTaBeHn no-4ony.

@PUHAHCOBMAT OTYET € M3rOTBEH MPW CMa3BaHE HAa MPUHUMMWUTE 3a OUEHABAHE Ha BCUMYKW BUAOBE
aKTUBW, NacMBMK, NPUXOAN M pasxoan cbrnacHo MCPO. basuTe 3a OLEHKA Ca OMOBECTEHM NoApPObHO
Nno-HaTaTbK B CYETOBOAHATA NO/IMTUKA KbM PUHAHCOBUSA OTYET.

Mpu U3roTBAHETO Ha NpeAcTaBeHUA MexXaMHeH GMHAHCOB OTUYET Ca M3M0/I3BaHN CYETOBOAHMN OLLEHKMU U
AonycKaHuA. Bbnpekn ye Te ca 6asmpaHM Ha MHbOpMaUMA, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM
JaTaTa Ha M3roTBAHe Ha ¢GWHAHCOBMA OTYET, peasHUTe pesynTaTM moraT fa ce pas3auyasaT oT
HanpaBeHUTE OLEHKN N A0NyCKaHuA.

4.2. TIpeacrapaHe HA (PUHAHCOBUA OTYET

duUHaHCOBMAT OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeactaBaAHe Ha ¢dMHAHCOBKU oTyeTH”.
[py*KecTBOTO NpeacTaBsa oT4eTa 3a neyanbata uaum 3arybata n gpyrns sceobxsaTeH A0X04 B eAUHEH
oTyYerT.

B oTueTa 33 PMHAHCOBOTO CLCTOAHME Ce NPeACTaBAT ABa CPaBHUTENHM Nepuoaa, Korato Jpy»ecTsoTo
npuaara CYETOBOAHA MOJIMTUKA PETPOCNEKTUBHO, MPEU3UMCAABA PETPOCMEKTUBHO MO3MUUKN BbB
bUHaAHCOBMA OTYET; AU NpeKknacubuumpa No3MuUn BbB GUHAHCOBUA OTYET M TOBA MMA CbLLECTBEH
edeKT Bbpxy MHOOPMaUMATa B OTYeTa 3a GpUHAHCOBOTO CbCTOAHME KbM HayanoTO Ha NpeaxoaHus
nepuoa,.

4.3. ®yHKIMOHAAHA BAAYTA U BAAYTA HA IIPEACTABAHE

DynknmonasHara BaAyTa Ha APYKECTBOTO € BAAYTATA, B KOATO CE M3BBPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B KOATO
TO ¢ peructpupano. Tosa ¢ OBATAPCKUAT A€B, KOHTO CIAACHO MECTHOTO 3aKOHOAATEACTBO € C (DHKCHPAH KypPC KbM
esporo mpu crotHomreHne 1 epo = 1.95583 as. BHDB ompeaeas oOMeHHITE KypcoBe Ha OBATAPCKUA ACB KbM APYTHTE
UYKACCTPAHHHU BAAYTH, H3IIOA3BANKH Kypca Ha €BPOTO KbM CHOTBETHATA BAAYTA HA MEKAYHAPOAHMTE masapu. [Tpu
ITHPBOHAYAAHO IIPU3HABAHE, CACAKA B UY/KACCTPAHHA BAAYTA CC 3AITMCBA BBB (DYHKIIMOHAAHATA BAAYTA, KATO KBM
CymMaTa B Iy/KACCTPAHHA BAAYTA CE IPHAAra OOMEHHHAT KyPC KbM MOMEHTA HA CACAKATA HAM cpOmTnero. [Tapmanmre
CPEACTBA, B3CMAHUATA U 3aABAKCHHUATA, ACHOMUHHPAHH B YY/KACCTPAHHA BAAYTA, CC OTYUTAT BBB (PYHKIIHOHAAHATA
BAAYTA KATO CE IIpPHAAra OOMEHHEAT Kypc, myOamkysaH oT BHD 3a Bcexu paborten aenm. Kem 30 cemrremspu te ce
OIICHABAT B OBAIAPCKH AE€BA, KATO CE M3IIOA3BA 3aKAFOUHTEAHMA OOMeHeH Kypc Ha BHB xbM aarara ma dpuHascosma
oruer. Edpekrure OT KypcoBUTE Pa3AMKH, CBBP3AHH C YPEKAAHETO HA CACAKA B UYXKACCTPAHHA BAAYTA, HAU
OTYHTAHETO HA CACAKH B Uy/KACCTPAHHA BAAYTA IO KyPCOBE, KOUTO Ca PA3AMYHM, OT TE3H, II0 KOUTO ITbPBOHAYAAHO €A
OHAM IIPH3HATH, CE BKAIOYBAT B OTYETA 3a IIedanOaTa MAM 3aryboara M APyTHA BCEOOXBATEH AOXOA B IIEPHOAA HA
BB3HUKBAHETO M. BaAyTaTa Ha IIpeACTaBsiHE BbB (PUHAHCOBUTE OTYETH HA APYKECTBOTO CBINO € OBATAPCKHUAT ACB.

4.4. YupaBacHue Ha PHUHAHCOBHUTE PUCKOBE

B xoaa ma oOmuaiizaTa cu AeiHOCT APYKECTBOTO MOXKE Ad OBAEC H3AOMKEHO HA PA3ANIHM (DUHAHCOBH PHCKOBE, HAH-
BAKHUTE, OT KOUTO Ca: Ia3apeH (BKAIOYBAIL BAAYTCH PUCK, PUCK OT IIPOMSHA Ha CIIPABEAAHBATA CTOMHOCT M LICHOBU
PHICK), KPEAUTCH PHCK, AUKBUACH PHCK M PHUCK Ha AHXBEHO-OOBBp3aHM IapudHu Iortorn. PuHAHCOBHTE PHCKOBE
TEKYIIIO Ce HACHTH(DPUIIUPAT, U3MEPBAT U HAOAIOAABAT C ITOMOIITA HA PA3SANYHM KOHTPOAHH MEXAHE3MH, 32 Ad CE
OIIPEACAAT AACKBATHU HACMHIU BB3HATPAKACHUS, [ICHATA HA IIPUBACUYCHITE 3a6MH U Ad CE OLICHAT aACKBATHO (hOpMUTE
Ha IIOAABPIKAHE HA CBOOOAHHTE AMKBHAHI CPEACTBA, O€3 Ad Ce AOITYCKAa HEOIIPABAAHA KOHIICHTPALINS HA AQACH PHUCK.

4.5, Ae(bI/IHI/ILII/IH H OIICHKA HA CACMCHTHUTC HA OTUYCTA 34 (bI/IHaHCOBOTO CBCTOAHHUC
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4.5.1. UHBECTULLMOHHN MMOTU

VHBECTUIIMOHHUTE UMOTH C€ OLEHABAT IIbPBOHAYAAHO IO CEOECTOMHOCT, BKAIOYBAINA ITOKYIIHATA IICHA U BCAKAKBH
Pa3sXOAH, KOUTO Ca IPAKO CBBP3aHM C MHBECTUIMOHHHA UMOT, HAIIPUMEP XOHOPAPH 34 IIPABHU YCAYIU, AAHDBIM 110
IIPEXBBPAAHE HA MMOTA M APYIM Pa3XOAH IIO CAEAKaTa. APYKECTBOTO OTYHTA KATO HMHBECTUIIMOHHH HMOTH 3€MA I
CTPaAa, KOUTO Ce ABPIKAT 32 YBEAUYCHHE HA KAIIHTAAA, ITO MOAEAA HA IIEHATA HAa IIPHAOOHBAHE.

CACA H'prOHa‘IaAHOTO UM IIPU3HABAHC MHBCCTUIHOHHHUTEC HUMOTH CC OTYHUTAT 11O TAXHATA C€6CCTOI>'IHOCT, HaMaA€Ha C
BCHYKI HanyHaHI/I amop’rnsaunn )58 32.1")’61/1 oT O6CSHCHK3.

ITocaeaBaruTe Pa3sXOAH, CBBP3aHH C MHBECTUIMOHHN MMOTH, KOUTO BeYe Ca IPU3HATH BBB (DHHAHCOBHA OTYET HA
ApyxecTBoTO, ce MpuOaBAT KbM DAAAHCOBATA CTOMHOCT HA MMOTHTE, KOTaTO € BEPOATHO APYKECTBOTO Ad ITOAYYH
ODACIIM HMKOHOMUYECKH ITOA3M, HAABHIIABAIIM ITBPBOHAYAAHO OIICHEHATA CTOHHOCT HAa CBIIECTBYBAIIUTE
WHBECTUITMOHHU HMMOTH. BCHYKH APYIH ITOCAEABAIIIM PA3XOAW CE IIPH3HABAT 32 PAa3XOA B IIEPHOAA, B KOHTO ca
BB3HHKHAATL.

ApyKecTBOTO OTINCBA MHBECTUILIMOHHUTE CH HMOTH IIPH IIPOAKOATA MM HAM IIPH TPAHHOTO UM H3BAKAAHE OT
yIoTpeda, B CAyJAll Y€ HE CE OYAKBAT HHKAKBA HMKOHOMIYECKH M3TOAH OT TAXHOTO O0CBODOOxAaBaHe. Ileuanbure nan
3arybmTe, Bh3HUKBAIIN OT H3BAKAAHETO UM OT yIIOTpeOa MAM TAXHATA ITPOAAKDA, Ce IPU3HABAT B OTYETA 34 IIedarbara
HAHM 3aryoarta M APYTHA BCEOOXBATEH AOXOA U CE OIPEACAAT KATO PASAMKA MEMNKAY HETHHTE IIOCTBIACHHA OT
OCBOOOKAABAHETO HA AKTHBA M DAAAHCOBATA My CTOHHOCT.

AMOPTH3AIIUATA HA HHBECTHITHOHHHUTE UMOTH CE H3YHCAABA, KATO CE M3ITOA3BA AMHEHHHUAT METOA BBPXY OICHCHIA
ITOAE3€EH KHBOT HA CIPAAUTE, KOHTO € 25 TOAMHIL.

IIpuxoanTe OT HaeM M ONEPATHBHUTE PA3XOAM, CBBP3AHM C HHBECTHIIMOHHH HMOTH, CE IIPEACTABAT B OTYETA 32
reqanbaTa AU 3aryoara U APYrHA BCEOOXBATEH AOXOA, POPMUPAHKH OIIEPATHBEH PE3YATAT U CE ITPU3HABAT, KAKTO €

OIMCAHO B moscHuTeAHa Oeaexka 4.5.8.
4.5.2. AbArocpoyHu nHBeCTULUU

[ObNTOCPOHHUTE MHBECTMUMM, MPEACTaBAABALLM aKUMM B ObLEPHM W acoummpaHy ApyecTsa, ca
npeacraseHn BbB GUHAHCOBMA OTYET MO LeHa Ha npuaobusaHe (cebecToMHOCT), KOATO NpeacTaBNABa
cnpasea/inBaTa CTOMHOCT Ha Bb3HarpaKAeHWeTo, KoeTo e 6U/I0 NAaTeHOo, BKAYUTENIHO MpeknuTe
pasxo4m no npuaobmsaHe Ha MHBECTULMATA, HAMAJIEHa C HaTpynaHaTta obesueHKa.

[lpy»KecTBOTO OTYMTa CHETOBOAHO eAHa MHBECTULIMA KaTo MHBECTULMA B AbLIEPHO APYXECTBO, KOraTo
yNparkHABa KOHTPOA. Hanuue e KOHTPo, KoraTo [py*KecTBOTO € U3/I0XKEHO Ha, AN MMa NpaBa Bbpxy,
NPOMEH/INBATA Bb3BPBHLLAEMOCT OT CBOETO y4acTUe B NPeANPUATUETO, B KOETO € MHBECTUPAHO, U MMa
Bb3MOXHOCT [1a OKaXKe Bb3eNCTBME BbPXY Tasu Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLUA
BbPXY NPeAnpUATUETO, B KOETO € MHBECTUPaHO.

Mpu Nokynka v npoaaxkb6a Ha MHBECTULMW B AbLLEPHU W acoLuMMpaHX APY>KecTBa ce npunara "gartata
Ha CK/loYBaHe" Ha caeskaTa.

MHBecTUUMUTE Cce OTNMCBAT, KOraTo ce NPEeXBbPAAT NpaBaTa, KOMTO NPOM3TMYAT OT TAX Ha APYrY Anua
NPW HaCTbMNBAHETO HA NPaBHWUTE OCHOBAaHWA 33 TOBA W MO TO3M HA4YMH ce 3arybBa KOHTPOJA BbpXY
CTONAHCKUTE WM3roaM OT CbOTBETHMA KOHKpeTeH Tun uHBecTMumu. [leyanbaTa/(3arybarta) ot
npogakbata Mm ce npeactaBs CbOTBETHO Ha pes "lMevyanba oT onepaumu C MHBECTULUW, HETHO" B
oT4yeTa 3a neyanbata uam 3arybaTa u apyrma BceobxsateH aoxon (B neyanbata mam 3arybaTa 3a
roguHara).

MpuxoauTte OT AMBMAEHTWU, CBbP3aHWM C AbJATOCPOYHUTE WHBECTULMKM, Ce MPM3HABAT KaTo TeKyLlu
npuMxoaM W ce NpPeAcTaBAT B OT4YeTa 3a nedvanbarta wau 3arybata M Apyrva BceobxBaTeH 40X04 KbM
cTaTnATa "®rHaHCOBU NpUxoam, HeTHO".
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4.5.3. TecroBe 3a 06e3UeHKa Ha UHBECTULLMOHHU MMOTU U AbJITOCPOYHU UHBECTULUM

Mpu mnsuncnsBaHe pasmepa Ha obesueHKaTa [pyKecTBoTo geduHMpPa Hali-masKaTa pasrpaHuynma
rpyna akTMBM, 3a KOATO MoraT ga 6bAaTt onpeaeneHn CamocToATENHW MapuyHW notouu (eauHuua,
reHepupalla napuyHM noTtouu). B pesyntaT Ha TOBa HAKOM OT aKTUBUTE MOA/eXaT Ha TecT 3a
obe3ueHKa Ha uHaAMBMAYyanHa 6asa, a Apyru - Ha 6asa Ha egMHKULA, FeHEPMPaLLA NAPUYHKU NOTOLM.

BCUUKKM aKTUBM M eAUHULM, TeHepupally NapuyHM NOTOLM, CBbP3aHN C penyTauma U HemaTepuanHu
aKTUBM C HEeorpaHWYeH MOJIe3eH XMBOT Ce TecTBaT 3a 0bes3LeHKa MoHe BeAHb)K roguLLIHO. BCuukM
OPYrV OTAENHU aKTUBM UAN eAMHULM, TeHepupallLM NapMyHM NOTOLM, ce TecTBaT 3a o6e3ueHKa, Korato
cbbuUTUA MAKM NpomMAHa B 0bcToATeNCTBATa MHAMKMPAT, Ye TAXHaTa H6asaHCcoBa CTOMHOCT He MOXe Aa
6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3ueHKa ce nNpu3HaBa CymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha A3ZleH aKTUB WU
eAuHULA, reHepupalla napuyHM MoTOouM, MpeBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crnpasef/iMBaTa CTOMHOCT, Hama/jieHa C pasxoauTte no npogaxkba Ha AafeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenyM CTOMHOCTTa B ynotpeba, pPbKOBOACTBOTO Ha
[lpy>KecTBOTO M3YMCNABa OYaKBaHMTe Obelln NapuyHM NOTOLM 3a BCAKA eAuHWULA, reHepupalla
napuyHM noTouu, U onpeaena NoaxoAsalma AUCKOHTOB GAKTOP C LN KanKkyaupaHe Ha HacToAwaTa
CTOMHOCT Ha Te3u MapuyHKU notouu. JlaHHUTe, U3NOA3BAHM NPU TeCTBaHETO 3a obe3leHKa, ce 6asupar
Ha nocnegHMA opobpeH bGroaxKeT Ha  [pyKecTBoTo, KOpWUIMpaH npu HeobxoguMMocT C  uen
eIMMUHNPaHe Ha edeKTa OT ObAelyn peopraHM3auMM W 3HAYUTENHW NOJOBPEHUA Ha aKTUBMW.
[INCKoHTOBUTE GaKTOpM ce onpeaenaT 3a BCAKa OTAe/lHa eAuHULA, FreHepupalla napuyHM notoum, u
OTpa3ABaT CbOTBETHMSA UM PUCKOB NPodU, oueHeH OT PbKOBOACTBOTO Ha [py»KecTBoTo.

3arybute ot obesleHKa Ha eAMHULA, reHepupalla napuyHK MoToLM, Ce MOoCo4YBaT B HamasieHWe Ha
6anaHcoBaTa Cyma Ha aKTMBMTE OT Ta3u eAMHMLA. 33 BCUYKM aKTMBU Ha [py*KeCcTBOTO PbKOBOACTBOTO
npeleHaABa NocaeaBalllo Aanu CbllecTByBaT MHAMKALMM 3a TOBa, Ye 3arybaTa ot obesueHKa, npM3HaTa
B NpeaxoAHn roguMHu, MOXKe Bedye Aa He CbLLecTByBa WAM Aa e HamaneHa. O6esueHKa, npu3HaTta B
npeaxoaeH nepuoj, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAuMHMLATa, reHepupaula
napu4yHM NoTOoLM, HaABMLWABA HelMHaTa 6banaHcoBa CTOMHOCT.

4.5.4. MapuyHm cpeacTsa U eKBUBANIEHTU

ITapuammTe CpeACTBA U €KBUBAAECHTU BKAIOYBAT KACOBUTE HAAMYHOCTH, PA3IAAINATEAHHTE CMETKH U ACIO3UTHTE B
Oamkn. [lapramure cpeAcTBa B AcBa Ca ONEHECHHM II0 HOMHHAAHATA MM CTOMHOCT, HA IAPHYHHTE CPEACTBA,
ACHOMUHHPAHU B IyKAECTPAHHA BaAyTa - O 3akArounTeanus kypc Ha BHDB xem 30 cerrremppu 2022 r.

3a LICANTE HA CHCTABAHCTO HA OTYCTA 32 IIAPUIHUTEC IIOTOIM:

o HAPUIHATE ITOCTBIIACHUA OT KAUCHTA M IMAPUIHUTC ITAAIMAHUA KbM AOCTABYNIM CA IIPCACTABCHU 6pyTHO, C

srarouer AAC (20%);

®  AUXBUTE IIO IIPEAOCTABEHH KPEAMTH HA ABIIEPHO APYKECTBO CE BKAIOYBAT KATO IIOCTBIIACHHA 32
MHBECTUIIMOHHA ACHHOCT;

e maarernsT AAC 110 IIOKYIIKH Ha ABATOTPANHU aKTUBH OT YyKACCTPAHHH AOCTABUHMIIM CE ITOCOYBA HA PEA
"IAaTeHu AaEbIM", 4 DU AOCTABKA HA ABATOTPAMHHU AKTUBU OT CTPAHATA CE 1IOCOYBA HA PEA NAAINAHUs
KbM AOCTABYHMIM' KbM HAPUYHHUTE OTOLM OT OIEPATHBHA ACHHOCT, AOKOAKOTO TOH ydYacTsa - U ce
Bb3CTAHOBSABA 3dCAHO U B OLICPATUBHUTE IIOTOLHU HA APYKECTBOTO 32 ChOTBETHHSA IIEPHOA.

4.5.5. AKUMOHepeH Kanutan

AKITHOHEPHUAT KaITUTAA CE ITPEACTABA IO HErOBaTa HOMUHAAHA CTOMHOCT M CHOTBETCTBA HA AKTYAAHATA MY ChACOHA
perucrparus.
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4.5.6. Pe3epBu 1 Hepa3npeaeneHa neyanba

Pesepsure Ha ApPy#eCcTBOTO BKAIOUYBAT 3aKOHOBHU PE3EPBU M APYIU PE3EPBHU, KOUTO Ce 0OPa3yBaT OT PasIIPEACASHE HA
¢unancoBuTe My pesyatatn. Pesepsure Ha APyKeCTBOTO MOraT Aa Ce M3IIOA3BAT camo ¢ perrerne Ha OOIoTO
cpOpaHue HA aKITHOHEPHTE, ChIAACHO TBProBekns 3aKOH U YCTaBa Ha APYyKeCTBOTO.

Hepasnpeaeaenara rmeuan0ba BKAIOUBA TEKYIINA (PUHAHCOB PE3YATAT M HATPYIAHUTE EIAAOH OT MIHHAAN TOAHHI.

4.5.7. 3aAb/MKEHMA KbM HaeTu imua
ITaamen codumer omnycx

Coraacao Koaekca Ha TpyAa, IIpaBOTO HA ITIOA3BAHE HA OIPEACACHHUS ITOAATA€M TOAMIIEH OTIYCK CE 3alla3Ba H B
CAyYaHTe, KOIaTO HE € M3IIOA3BAH B TOAMHATA, 33 KOATO ce orHacs. B ceorsercrsue ¢ MCC 19 "Aoxoan Ha Haern
Ana", PasXOABT 34 OTIIYCKH CE HAYHCAfABA KATO PA3XOA M CE IIPH3HABA KATO 3aABAKCHUE KbM CAYKHTCAHTE B
TOAMHATA, 32 KOSATO CE OTHACH.

Aegunupanu doxodu npu nencuonupare

B crorserctBue ¢ msmckpammaTa Ha Koaekca Ha TpyAa, MpH NpeKpaTABaHE HA TPYAOBHA AOTOBOP HA CAYKHTEA,
IIPHAOOHMA IIPABO HA IIEHCHUSA 33 OCUTYPHTEAEH CTAK M BB3PACT, XOAAHUHIBT My H3ITAAIIA OOE3IIETEHNE B ABYKPATEH
pasmep Ha OPYTHOTO TPYAOBO BB3HATPAKACHNE, AKO HATPYIAHUAT TPYAOBHA CTAK B APYKECTBOTO € ITO-MAABK OT
ACCET OAMHH, HAM B IIECTKPATEH pa3sMep Ha OPYTHOTO TPYAOBO BB3HAIPAKACHHE, ITPU HATPYIIAH TPYAOB CTAK B
APY/KECTBOTO HAA AECET ITOCAEAOBATEAHU TOAMHU.

ITopaau TOBa, Ye HAMA AOCTATHEYHO AAHHH 32 HAACKAHO OIIPEACASHE HA Pa3Mepa HA AbAKIMHUTE OOE3IIETCHUSA, KAKTO
U IOPAAH OYAKBAHHTE ITPOMEHM B HOPMATHUBHATA YPEADA, B TO3H MEKAMHEH (PUHAHCOB OTYET HE € HAYMCACHO
32ABAKEHHUE 32 H3ITAAIIAHE HA OOE3INETEHHA HA HACTHTE AHIIA IIPH IIEHCHOHUPAHE.

4.5.8. TMpuxogm

OcHOBHITE IPUXOAH, KOUTO APYKECTBOTO I'eHepHpa, Ca CBBP3AHM C AUXBH II0 ITPEAOCTABEHH 3d€MH, ITPEOIICHKH HA
pHUHAHCOBH AKTUBH OTYHTAHU IO CIIPABEAAMBA CTOIHOCT B ItedarbaTa U 3arydara, IOKYITKO — IIPOAAKOA HA B3EMAHUS,
ITOKYITKO — IIPOAQKOA HA IMOTH 1 APYTT

3a Aa OIIPEACAN AAAM U KAK Ad IIPU3HAE IIPUXOAH, APYKECTBOTO H3ITOA3BA CAEAHHTE 5 CTBIIKM:
1. MAerTuduimpane Ha AOTOBOPA C KAHEHT

2. ViaeHTndurnpase Ha 3aAbAMKEHHATA 32 H3ITbAHCHHC

3. OnpeacadHe HA IIEHATA HA CACAKATA

4. PazupeAeAcHIE HA IEHATA HA CAGAKATA KBM 3aABAMKEHHATA 32 H3ITbAHEHIE

5. IlpusnaBane Ha IPUXOAUTE, KOraTo €A YAOBACTBOPEHH 3aABAMKECHHATA 32 H3IIbAHCHHE,

IIpruxoAnTe ce NPHU3HABAT MAM B AAACH MOMCHT, MAH C TEYCHHE HA BPEMETO, KOTaTO HMAM AOKATO APYKECTBOTO
YAOBAECTBOPH 3aABAKCHHUATA 32 H3ITHAHCHIE, IIPEXBBPAANKI OOCIIAHNTE CTOKH HAH YCAYIH HA CBOUTE KAHCHTH.

ApyxKecTBOTO IIpH3HABA KATO 3aADAKEHHA II0 AOTOBOP BB3HATPAKACHHE, IIOAYIEHO II0 OTHOINEHME HA
HEYAOBACTBOPEHH 3aABAKEHUSA 33 M3ITbAHEHUE M I IIPEACTABA KATO APYIH 3aABAMKEHHA B OTYeTa 32 (DUHAHCOBOTO
cocrosanme. o cpmua HaumH, ako APYAKECTBOTO YAOBACTBOPH 3aABAKCHHE 34 H3ITBAHCHHE, IIPEAHM Ad ITOAYIH
BB3HAIPAKACHHETO, TO IIPH3HABA B OTYETA 32 (PUHAHCOBOTO CHCTOAHHE MAM AKTHB ITO AOTOBOPA, MAM B3EMaHE, B
3aBUCHMOCT OT TOBA AAAHM CE H3UCKBA HEIIIO APYIO OCBEH OIIPEAEAEHO BPEME 32 IIOAYIABAHE HA BH3HATPAKACHHETO.

4.5.9. Mpuxoan oT AMXBU U AUBUAEHTUN

MpuxoanTte OT AMXBU Ca CBBP3AHU C NPeAOCTABEHM 3aEMUN HA APYrK APYXKECTBA U AOrOBOPU 3a LLecus.
Te ce oTYMTaT TEKYLLO NO meToAa Ha ed)eKTMBHaTa Nnxsa.

anXO,CI,VITe OoT AUBUAEHTUN Ce NPU3HaBAaT B MOMEHTA Ha Bb3HMKBAHE Ha MPaBOTO 3a MoOJiydaBaHe Ha
naawaHeTo.
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4.5.10. OnepaTtuBHMU pasxoam

OnepaTuBHUTE pasxoam ce NpusHasaT B nevanbarta uam 3arybarta npu NoN3BaHETO Ha YCAYTUTE AU Ha
[aTaTta Ha Bb3HWKBaHETO UM.

KoraTo pasxoauTe He OTroBapAT Ha YC/IOBMUATA 3a pa3cpoyBaHe Cbr1acHO M3MUCKBaHUATa Ha MCPO 15,
CblLUMTE Ce MPM3HABAT KaTo TEKYLUM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo HaMpuMMep He ce O4YakBa Aa
6bAaT Bb3CTaHOBEHM MM NEPUOABT HA PA3CPOYBAHETO UM € A0 eAHa roguHa.

CnepgHuTe onepaTtMBHM PA3XO4M BUHArM ce oTPa3ABaT KaTo TEKYLL, Pa3xos B MOMEHTA Ha Bb3HMKBAHETO
nm:

e O6WM 1N aMNUHUCTPATUBHM pa3xoam (OCBEH aKo He Ca 3a CMeTKa Ha K/JneHTa);

e PasxoaM, CBbP3aHM C U3MbJIHEHWE Ha 3a4b/IKEHNETO;

e Pasxoau, 3a KOUTO nNpeanpuATMETO He MOXKe Ja onpedenu, Aanum ca CBbp3aHu C
YAOBNETBOPEHO UM HEY/0B/ETBOPEHO 3a4b/IXKEHME 33 U3MbJIHEHME.

4.5.11. Pas3xoau 3a AMXBU U pa3xoam No 3aemu
Pa3xoauTe 3a IMXBU Ce OTYMUTAT TEKYLLO NO MeTOAa Ha edpeKTMBHATA /INXBA.

PasxoamTe 110 32eM1 OCHOBHO IIPEACTABASBAT AMXBH IO 3aeMUTE Ha ApPyxecTBOTO. BCHUKH PasxoAn IO 3aeMu, KOUTO
AMPEKTHO MOTAT A2 OBAAT OTHECCHHU KbM 3aKYIIyBAHETO, CTPOMTEACTBOTO HAM IIPOU3BOACTBOTO HA CAUH OTTOBAPSILL HA
YCAOBUSATA AKTUB, CE KAIIMTAAUSHPAT IIPE3 IIEPUOAR, B KOHTO CE OYAKBA AKTHUBBT Ad ObAC 3aBBPILCH U IIPUBEACH B
TOTOBHOCT 32 H3IIOA3BAaHE HAM IPoAakOa. OCTaHAANTE PA3XOAH IIO 32€MU CACABA A4 CE IIPU3HABAT KATO PAa3XOA 32
[IEPHOAZ, B KOHMTO €a BB3HMKHAAM, B OTYeTa 32 Ileuanbara MAM 3arybata m Apyrus BCEOOXBATEH AOXOA HA PEA
,»(PHHAHCOBHU IIPUXOAHU, HETHO .

4.6. AanbuHO oOAaraHe

CbraacHO OBATaPCKOTO AAHBYHO 3aKOHOAATEACTBO 3a 2021 I. ApyKecTBaTa ABAMKAT KOPIOPATUBEH IIOAOXOACH AQAHDBK
(AamrpK OT rreuanbara) B pasmep Ha 10 % Bbpxy oOAaraemara rmeuanba, kato 3a 2020 r. Toit cprmo e 6ma 10 %. 3a 2022
I. AAHbYHATA CTaBKa ce 3arma3pa Ha 10%.

[Opy»ecTBoTO npunara 6anaHCOBUA METOA Ha 3a4b/XKEHMUATA 33 OTYMTAHE Ha BPEMEHHUTE AAHDbYHM
pas/iMKKU, MPU KOMTO Te Ce yCTaHOBABAT Ype3 CpaBHABAHE Ha MpPeHoCcHaTa CTOMHOCT C AaHbyHaTa
OCHOBAa Ha aKTUBUTE M NacueuTe. YCTaHOBEHUTE OTCPOYEHM AaHbUYHUM aKTUBK M NacUBM Ce KoMNeHcupaT
N DaHbYHMAT edeKT ce M3UUCAABa Ypes MpuaaraHe Ha JaHbyHaTa CTaBKa, KOATO ce o4aKkBa ga bbae
MPUNOMXKEHA NPU TAXHOTO 0BpaTHO npossieHMe B 6baeule. OTCPOUEHUTE AaHBUYHU 3aAb/IKEHUA Ce
npM3HaBaT NP BCUYKKU CAyYan Ha Bb3HMKBAHE, a OTCPOUYEHUTE AaHbUYHWN aKTMBU, CaMO A0 CTeneHTa, 40
KOATO PbKOBOACTBOTO CYMTa, Ye e CUFYPHO, Ye [pyKecTBOTO We peanusupa nedanba, 3a ga M3nonssa
JaHDbYHMA aKTUB.

4.7. AuBuUA€HTHI

OusnpeHtute ce NMPU3HaBaT KAaTO HamMa/leHMe Ha HEeTHUTE aKTUBU Ha ILl,py>+(ECTBOTO N TEKyUWO
3a4bNIXKEeHNE KbMm C06CTBEHVILI,MTe Ha aKUMOHEpHMA Kanutan B nepmoaa, B KOWTO € Bb3HMKHANO
NpPaBoOTO 3a NOJsiy4aBaHe.

Mpes TeKywmAa Nepuoa He e B3eMaHo pelleHmne 3a pasnpedeseHme Ha AUBUAEHT.

4.8. AOXOA HA aKUA
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[JoxoabT Ha efgHa aKUMA ce M3UMCAABA Ha OCHOBAaTa Ha HeTHaTa nedyanba 3a nepuoga U cpedHo-
npeterneHns 6poit Ha 0O6UKHOBEHUTE MOMMEHHU aKLMWN Ha [pyKecTBoTO.

4.9. ®uHAHCOBH HHCTPYMEHTH
4.9.1. Tpu3HaBaHe 1 OTNUCBaHe

duHaHCOBMTE aKTMBU M PpUHAHCOBUTE NACUBM Ce MPM3HABAT, KOrato [pyKecTBoTo CTaHe CTpaHa no
[0roBOPHUTE YCN0BUA Ha PUHAHCOBUA UHCTPYMEHT.

®UHaHCOBMTE aKTMBM Ce OTNUCBAT, KOraTo [OroBOPHMTE npaBa BbpXy NapUYHUTE MOTOUM OT
dUHAHCOBMA aKTUB M3TUYAT UAKN KOraTo GUHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKM PUCKOBE U U3roam
ce Npexsbp/AT.

®dunHaHCcOBMTE MacuBM ce OTnNMCBAT, KOrato 3aAab/1IXKeHUETO, NOCOYEHO B OO0rosopa, € M3Nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBII.

4.9.2. Knacudukauma u nbpBoHaYanHO oueHABaHe Ha PUHAHCOBUTE aKTUBMU

MbpBOHAYaNHO PUHAHCOBUTE aKTUBM Ce OTYMUTAT NO CrpasBesIMBa CTOMHOCT, KOPUIMPAHa C PasxoauTe
no cAenkaTa, C U3KAtoYeHMe Ha pUHAHCOBUTE aKTUBM MO CNpaBea/iMBa CTOMHOCT Npes neyanbaTta uam
3arybata M TbProBCKMTE B3EMAHWs, KOWUTO HEe CbAbPMKAT CblLECTBEH (GUHAHCOB KOMMOHEHT.
MbpBOHAYaNHaTa OueHKa Ha GUMHAHCOBWUTE aKTUBM MO CNpaBeaMBa CTOMHOCT npe3 neyanbata wau
3arybata He ce KopurMpa C pasxoauTe Mo cAefkaTa, KOMTO Ce OTYMTaAT KaTo TeKylM pasxogu.
MbpBOHAYa/iHaTa OLLEHKA Ha TbProBCKUTE B3EMaHWA, KOUTO He CbAbPXKAT CbliecTBeH ¢(UHAHCOB
KOMMNOHEHT, NpeAcTaBAABa LeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HaYMHA Ha NocaeABaLLO OTYUTAHE, d)VIHaHCOBVITe adKTUBU Cce Knacwd)mu,mpaT B €4Ha OT
cneaHUTe Kateropuu:

®  [Ob/IrOBM MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT;
e  (MHAHCOBM aKTUBM NO CNpaBeaMBa CTOMHOCT npes nevanbaTa uam 3arybara;

e (dMHAHCOBM aKTMBM MO CnpaBeanMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ uau 6es
peknacuouKauma B neyanbata uam sarybata B 3aBUCUMOCT AannN Ca AbATOBM UM KanuTanosu
NHCTPYMEHTMU.

KnacndpukaumaTta Ha UHaAHCOBUTE aKTUBM ce onpeaens Ha 6as3aTta Ha cieiHUTe [iBe YC0BUS:
e bHuM3Hec moaensbT Ha [lpyKecTBoTo 3a ynpasBaeHne Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTepPUCTUKUTE Ha JOrOBOPHUTE NaPUUYHM NOTOLM Ha GMHAHCOBUA aKTMUB.

BcuuKKM Npuxoam 1 pasxoam, CBbP3aHM C NOKYNKo-npoaaxkba n npomsaHa B cnpaBea/iMBaTa CTOMHOCT Ha
dMHAHCOBUTE aKTUBM, KOUTO ca NpusHaTM B nedvanbarta u 3arybata, ce BKAouBaT BbLB ,llevyanba or
onepaumm ¢ UHBECTULMN®. BCUYKN NPUXOOM M Pas3Xoam OT JIMXBU, KAKTO U NpM3HaBaHe Ha U obpaTHO
nposiBfieHWe Ha O4YaKBaHM KpeauTHM 3arybu ce npeactaBaT Ha pepg, ,OUHAHCOBU NPUXOAW, HETHO B
oTyeTa 3a nevyanbarta unu 3arybata u apyrmua sceobxsaTeH A0X0A.

4.9.3. NocneaBalo oueHsABaHe HAa PUHAHCOBUTE aKTUBU

[ObAroBU MHCTPYMEHTM NO aMOpPTU3NPaHa CTOMHOCT
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®PurHaHCOBUTE aKTMBM Ce OLLeHABAT MO aMOpPTU3MpPaHa CTOMHOCT, aKO aKTUBUTE M3MbJIHABAT cnegHuUTe
KpuUtepun n He Ca onpeaeneHn 3a oueHABaHe No cnpaseaanBa CTOMHOCT npes nevyanbata u 3ary6aTa:

® [PY)ECTBOTO YMNpaB/iABa aKTUBUTE B PaMKUTE Ha BU3HEC MOAen, YMATO Len e A3 ObPHKU
dMHAHCOBUTE aKTUBM U la CbbUpa TeEXHUTE AONOBOPHM NAaPUUHM NOTOLUY;

® Cbl/lacCHO [AOrOBOPHUTE YCNOBMA Ha GMHAHCOBMA aKTUMB Ha KOHKPETHM AaTW Bb3HUKBAT
napu4yHM NOTOLM, KOMUTO Ca €AMHCTBEHO MAALaHMA NO rMaBHULA U IMXBa BbPXY HermoraceHara
CyMa Ha rnasHuuara.

Ta3n Kateropua BK/IOYBA HeAepMBaTUBHU GMHAHCOBM aKTUBM KaTO 3aeMW M B3eMaHUA C GUKCUPaHM
UAM onpefennmu MnaalaHua, KOMTO He ce KOTMpaT Ha aKkTMeeH nasap. Cnef, NbpBOHAYa/HOTO
npusHaBaHe, Te Cce OLEeHABaT N0 aMOpTU3MpaHa CTOMHOCT C M3Mo/3BaHe Ha MeToAa Ha edpeKTUBHaTa
NnxBa. OUCKOHTMpaHe He ce W3BbPLUBA, Korato edeKkTbT OT Hero e HecblecTBeH. [pyXKecTBoTo
Knacuouumpa B Tasn KaTeropus napuyHuUTe CPeacTBa, TbProBCKMTE UM APYrM B3eMaHWA, KaKTo M
peructpupaHu Ha 6opcaTta obauraumu.

T'bprOBCKM B3emMmaHuA

TbProBCKUTE B3EMAHUA Ca CYMU, A b/BKUMU OT KJAUEHTU 3a NPOAAAEHN CTOKU UM YCAYTU, N3BBPLLEHN B
obunyaitHMA xo4, Ha cTonaHcKaTa AeiHocT. OBMKHOBEHO, Te Ce Ab/KaT 3a ypeskAaHe B KpaTbK CPOK U
C/lef0BaTeNHO ca KAacMbuumMpaHy Kato TeKyLn. TbproBcKUTe B3eMaHUA ce Npu3HaBaT MbpBOHAYaNHO
B pasmep Ha 6e3yC/I0BHOTO Bb3HArpaxAeHWe, OCBEH aKO CbAbPXAT 3HAUYUTEAHW KOMMOHEHTU Ha
duHaHcMpaHe. [Ipy»ecTBOTO AbPXU TbProBCKUTE B3eMaHUA C Le/ CbbupaHe Ha A0roBOPHUTE NapUYHU
noTouM M CneaoBaTeNHO M OUEeHABAa MO amMopTM3MpaHa CTOWHOCT, KaTo M3Mnosi3Ba MeToda Ha
edeKkTMBHaTa ANXBa. [JMCKOHTUPAHE He Ce U3BbPLUBA, KOraTo epeKTbT OT HEro € HeCbLLEeCTBEH.

dPurHaHCOBM aKTUBM MO CrpaBeaInBa CTOMHOCT nNpes neyanbarta unu 3arybata

®rHaAHCOBM aKTMBMU, 32 KOMTO HE € NPUSIOKUM BU3HEC MoAeN ,,AbPrKaHU 3a CbbOUpaHe Ha AOTOBOPHUTE
napuyHM notoumn” mnm GusHec moLen ,AbpKaHW 3a cbbMpaHe M npogakba“, KakTo N ¢uMHaHCOBM
aKTMBU, YNUTO LOTOBOPHU MAPUYHU NOTOLM HE Ca EAMHCTBEHO MNAWAHMA HA aBHULA WU IUXBU, ce
OTYMTaT MO CnpaBenMBa CTOMHOCT Npe3 nedyanbarta uam 3arybara.

Tasu KaTeropua CbAbPKa CbLO Taka UHBECTULMKN B KanuUTasoBU UHCTPYMEHTU. [py»ecTBOTO OTYMTa
Te3n WHBECTMLMM MO CnpaBeanMBa CTOMHOCT npe3 nedvanbata uam 3arybata M He e Hanpasuia
HeoTMeHMUM 1360p Aa M OTYMTa MO CnpaBeaiMBa CTOMHOCT Npes Apyr BceobxBaTeH goxoa. lMpomeHuTe
B CrMpaBeA/iMBaTa CTOMHOCT Ha aKTMBUTE B Ta3u KaTeropusa ce oTpasfasBaT B neyanbata u 3ary6arta.
CnpaseanueaTta CTOMHOCT Ha GMHAHCOBUTE aKTMBM B Ta3W KaTeropus ce Onpeaens Ypes KoTUpaHu
LLEHM Ha aKTMBEH Masap WM Ypes U3MO0A3BaHe Ha TeXHWKW 3a OLIeHABaHe, B C/lydYall Ye HAMA aKTMBEH
nasap.

4.9.4. 0O6e3ueHKa Ha PMHAHCOBUTE aKTUBMU

M3ncKkBaHMATa 3a obesueHKa cbrnacHo MCPO 9 wum3nonssat MHPOpPMaAUUA, OPUEHTUPAHA KbM
6bAeleTo, 3a Aa NPM3HAAT OYaKBaAHUTE KpeauTHU 3aryou.

MHCprMeHTMTe, KOUTO nonajaat B obxBaTa Ha HoBUTe MU3UCKBAHWA, BKNKOYBAT 3aeMU U APYTK ObATroBu
d)MHaHCOBM dKTUBU, oueHABAaHMW NO aMOPTU3UPaHa CTO[;IHOCT, TbProBCKM B3€MaHUA.
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[py»*ecTBoTO HaumciABa o6e3LeHKa Ha TbProBCKMUTE U APYrM B3EMaHUA, KOUTO He ca obesneyeHn cbe
3aN0r Ha aKkuuMu. Kato wuHAMKaTopu 3a noTeHuuManHa obesueHKa Ha TbProBCKUTE B3emMaHuA
[APYXECTBOTO CYMTA HACTbMWAM 3HAYMTENHUM GUHAHCOBM 3aTpyaHeHua Ha aebutopa, BEpOATHOCTTa
AebUTOpbT Aa BCTbNM B Mpoueaypa MO HECbCTOATENHOCT WMAM HEM3MbJHEHME Ha [0roBOPEHUTE
aHraXXMMEHTU OT CTpaHa Ha KoHTpareHTa 1 3abaBa Ha NNalaHMUATa U CTENEHTA Ha 0BCNYXXBAHETO UM.

Obes3ueHKaTa ce npeactaBsa B OT4eTa 3a (GpUHAHCOBOTO CbCTOSIHME KaTO HamasieHWe Ha OT4yeTHaTa
CTOMHOCT Ha B3eMaHuATa, a pasxoauTte oT obesueHKaTa M npuxoauTe OT BbpHATU 06e3LEHKU ce
npeacTaBaT B oTyeTa 3a neyanbarta uam 3arybata u Apyrua sceobxsateH Aoxon B nepoto ,MNevyanba ot
ornepaumn ¢ UHBECTULUM, HETHO",

4.9.5. Knacudukauyma u oueHaBaHe Ha pMHAHCOBUTE NACUBU

dunHaHcoBMUTE NAcMBM Ha ﬂ,py)KeCTBOTO BK/IlOYBAT NONy4Ye€HU O6nMFaLI,MOHHM 3aeMM, 3a4bIXKeHNA No
peno CAeNnkn, TbProBCkU n Apyru d)VIHaHCOBVI 3a4b/IXKeHNA.

®dunHaHCOBMTE NAaCUBU Ce OLLEHABAT MbPBOHAaYasIHO MO CNpaBea/MBa CTOMHOCT U, KbAETO € NMPUI0KUMO,
Ce Kopurupar rno OTHOLWIEeHWE Ha pa3xoAuTe Mo CAe/ikaTa, OCBEH ako [pysKecTBOTO He e onpeaennio
AafeH GMHAHCOB NacuB KaTo OLEeHABaH Mo Cnpaseaanea CTOMHOCT npes neyanbara v 3arybara.

durHaHCOoBMTE NAacUBM Ce OLEeHABaT NocaeABall0 Mo aMOPTU3MpPaHa CTOMHOCT, U3MO0A3BalikKM MeToAa Ha
edeKTMBHATa /IMXBA, C U3KNIOYEHNE HA AepUBaATMBU M GUHAHCOBM NAcuBU, KOMUTO ca onpedeneHun 3a
ouUEHABaHe No cnpasef/MBa CTOMHOCT npe3 nevanbarta uav 3arybaTa (C U3KAOYEHME Ha AepPUBaTUBHU
bUHAHCOBM MHCTPYMEHTH, KOUTO ca onpeaeneHn n eGeKTUBHU KaTo XeaXmnpall, MHCTPYMEHT).

BCcMUKKM pasxogm CBbp3aHW C IMXBU U, aKO € MPUIONKMMO, NPOMEHU B CpaBea/iMBaTa CTOMHOCT Ha
WMHCTPYMEHTA, KOMTO Ce oTYuTaT B nedyanbaTta uau 3arybata, ce BKNOYBAT BbB GMHAHCOBUTE pa3xoau
nUAn GUHaHCOBUTE NPUXOAM.

4.10. ITposusuy, yCAOBHU IIACHBY U YCAOBHH AKTUBH

MpoBu3nMKTE ce MpM3HABaT, KOraTo MMa BEPOATHOCT CErallHW 3a4b/KeHMA B pe3yntaT OT MUHanNo
cbbuTMe ga gosBedaT 40 M3XOAALL MOTOK Ha pecypcu oT [py»KecTBOTO M MoXe ga 6bae HanpaseHa
HafeX/AHa OLeHKa Ha CymaTa Ha 3aQb/IKeHMEeTo. Bb3MOMKHO e CPoYHOCTTa MM cymaTa Ha U3XoaALms
napuyeH NOToK Aa e HecurypHa. CerawHo 3aabaxeHue ce Nnopaxda OT Ha/MUYMETO Ha MPaBHO MK
KOHCTPYKTMBHO 3a4b/I)KeHWe BCNeACTBME Ha MUHANM CbBUTUA, Hanpumep rapaHuMu, NPaBHNU cnopoBse
unn obpemeHsBawy agorosopu. MposBu3MUTE 3a NPECTPYKTypuUpaHe ce Mpu3HaBaT camo aKo e
pa3paboTeH M npunoxeH nogpobeH dopmaneH naaH 3a NPeCTPYKTypMpaHe UAW PbKOBOACTBOTO €
065BMNI0O OCHOBHMTE MOMEHTM Ha M/aHa 3a MPecTpyKTypupaHe npes Te3u, Kouto 6uxa 6uau
3acerHanu. Mposusnu 3a 6baewm 3arybum oT 4elHOCTTa He ce NPU3HaBar.

CymaTa, KOATO ce NpuW3HaBa KaTo NpoOBM3WUA, ce M3uMcasaBa Ha 6asa Hal-HagekaHaTa OueHKa Ha
pasxoamTte, HeOBXOAMMM 33 ypeXKAaHe Ha CerallHO 3aAb/IKeHNEe KbM Kpaa Ha OTYETHUA Nepuoa, Kato
ce B3emaT npeaBuA, PUCKOBETE M HECUTYpHOCTTa, CBbP3aHM CbC CEerallHOTO 3aAb/KeHue. Korato
cbluecTByBaT peauua nNoAobHM 3a4b/KEHMS, BepoAaTHaTa HeobxogMMOCT OT M3Xo4Aal, NOTOK 3a
roracaBaHe Ha 3af4b/BKEHWETO Ce onpeaesnsa, KaTo ce OTdyeTe rpynaTta Ha 3a4b/BKEHUATa KaTo LAo.
MpoBusnnUTE Cce AUCKOHTUPAT, KoraTto edeKkTbT OT BPeMeBUTE Pas/iMKM B CTOMHOCTTa Ha napute e
3HauuTeNEeH.
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O6e3wereHns OT TPETU IMLA BbB BPb3Ka C AaeHO 3aA4b/KeHMe, 3a KOMTO [py>KeCcTBOTO e CUTYPHO, Ye
LLE NONYyYK, Ce NPU3HABAT KaTo OTAeNeH akTUB. TO3M aKTMB MOXe W A3 He HaABUILAaBa CTOMHOCTTa Ha
CcbOTBETHaTa NPOBU3MA.

MpoBu3nUTE Ce NpepasrneskaaT KbM Kpas Ha BCEKM OTYETEH Mepuoa U CTOMHOCTTa UM ce Kopurupa, 3a
[a ce oTpasu Han-gobpaTa NpPUbIM3UTENHA OLEHKa.

B cnyyanTe, B KOUTO Ce CYMUTA, Ye € MAJIKO BEPOATHO [a Bb3HMKHE U3XOAALL MOTOK HA UKOHOMUYECKH
pecypcu B pe3ynTaT Ha TeKyLW,0 3a4b/KeHne, NacuMe He ce NpuM3HaBa. YCI0BHUTE NacuBM cneaBa ga ce
oueHABaT nocsieaBalo No No-BUCOKaTa cToMHOCT meXxagy onncaHata no-rope CpaBHMMa NpPoBU3NA U
NMbPBOHAYA/IHO NPU3HATATA CymMa, HaMa/JieHa C HaTpynaHaTa aMmopTuU3aLlunA.

BepoATHM BXOA4ALM NOTOLM HAa MKOHOMMYECKU MOA3M, KOUTO BCe OLLE He OTTOBApPAT Ha KpuTepmuTe 3a
NpM3HaBaHe Ha aKTUB, Ce CMATAT 32 YC/ZIOBHM aKTMBW. Te ca oNnucaHn 3ae4HO C YCIOBHUTE 3a4b/IXKeHMUA
Ha [lpy»KecTBOTO B NOACHEHMe 23.

4.11. 3HauuMu IPENEHKH HA PBEKOBOACTBOTO IIPH MPUAAraHe HA CYETOBOAHATA IIOAMTHKA

3HauYMMuTEe MpeueHKM Ha pPbKOBOACTBOTO MNpPUM NpuUAaraHeTo Ha CYETOBOAHUTE MNOAUTUKM Ha
[ pyKecTBOTO, KOUTO OKAa3BaT HAW-CHLLECTBEHO BAUAHME BbPXY GMHAHCOBUTE OTYETU, CA OMMUCAHU NO-
nony. OCHOBHUTE U3TOYHMUM HA HECUTYPHOCT NPU M3NO0JI3BAaHETO Ha NPUBANIUTENHUTE CYETOBOAHM
OLLEHKMW Ca ONMUCaHN B NosicHeHue 4.12.

4.11.1. [AbAroBu MHCTPYMEHTU, OL,EHABAHU NO aMOPTU3UPAHA CTOUHOCT

AHann3bT " HamMmepeHnATa Ha PBKOBOACTBOTO Ca MOTBbPAEHUN OT busHec mojena Ha AbpXKaHe Ha
AbNATOBUTE UHCTPYMEHTH, KOUTO OTIroBapAT Ha USNCKBAHMATA 3a NOJlyYaBaHe Ha nNJjallaHnA eAUHCTBEHO
Ha rnaBHUUA U INXBU U ObPXHKaHe Ha aKTUuBUTE A0 C'b6MpaHeT0 Ha AorosopeHunTe NnapuvyHuU notouun ot
O6I'IVII'aLI,MMTe, KOUTO Ca K}'IaCMd)VIU,MpaHM KaTO OAb/ITOBU UHCTPYMEHTU, OLEHABAHUN NO aMOPTU3NPAHA
CTOMHOCT. ToBa peweHune e C'bO6paSEHO C TeKyLWaTa IMKBUAOAHOCT U KanuTasa Ha ﬂ,p\/)KECTBOTO.

4.12. HecurypHOCT Ha CY€TOBOAHU IIPUOAU3UTEAHU OIICHKHU

Mpu nsroTeAHEeTO Ha GUHAHCOBMA OTYET PBKOBOACTBOTO MPaBM peauua NpPeanoioXKeHUs, OUEHKN U
AOMNYCKaHWA OTHOCHO NPU3HABaHETO W OLLEHABAHETO Ha aKTUBM, MAaCUBU, NPUXOAU M Pa3Xoau.

[JeNncTButenHuTe pesyntatv MoraT Aa ce pa3anyaBaT OT NPeanosioXKeHMATa, OLEeHKMUTE U A0NyCKaHMATa
Ha PbKOBOACTBOTO U B PeAKM Cydan CbOTBETCTBAT HaMb/IHO Ha NPeABapUTENHO OLLeHEHUTE pe3yaTaTu.

Mpu WM3roTBAHETO Ha MNPEeACTaBEHWA MeXAMHEH OGUHAHCOB OTYeT 3HAYMMUTE MpeLeHKUM Ha
PbKOBOACTBOTO MNPW MNpUaraHeTo Ha CYETOBOAHWUTE MOJIUTUKM Ha [py)KecTBOTO M OCHOBHUTE
M3TOYHULUM HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUOAM3UTENIHU OLEHKM He ce pas3/ainyaBaT OT Tesu,
OMOBECTEHU B MEXANHHMA GMHAHCOB OTYeT Ha [py»KecTBoTo KbM 30 centemepu 2022 .

I/IHq)Opl\laHI/IH OTHOCHO CBIIECTBCHUTC ITPCAIIOAOKCHUA, OINCHKH M AOIYCKAaHHA, KOHUTO OKa3BaT HAN-3HAYATECAHO
BAMSHHC BbPXY ITPU3HABAHCTO M OICHABAHCTO HA AKTHUBU, ITACHBH, IIPUXOAN H PA3XOAH, € IIPCACTABCHA IIO-AOAY.

4.12.1. O6e3ueHKa Ha HePUHAHCOBM aKTUBU

3a 3aryba oT obes3ueHKa ce npu3HaBa CymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha A3ZleH aKTUB WU
eAuHULA, reHepupalla napuyHM MoTOouM, MpPeBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crnpasef/vMBaTa CTOMHOCT, Hama/jieHa C pasxoauTte no npogaxkba Ha AafeH aKTuB, U
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HerosaTa cToMHocT B ynoTpeba. 3a ga onpedenn Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha
[pyXecTBOTO M3uUMCAABA O4YaKBaHUTE GbAely NapuUyYHM MOTOLM 3a BCAKA eAuHMUQ, reHepupala
napuyHMU NoToum, 1 onpeaena NoaxoAAlIMA ANUCKOHTOB (GaKTop C Len Ka/JKyaupaHe Ha HacTosuwiaTta
CTOMHOCT Ha Te3u napuyHM notoum. lpu n3YMCAABaHE HAa OuYaKBaHUTE ObAelM MapuyHKM MNOTOUM
PbKOBOACTBOTO MPaBW NPEANO/IOXKeHUA OTHOCHO 6baewmte 6pyTHU nedyanbu. Tesn npeanonoxeHms
ca cBbp3aHu ¢ 6baeum cbbutna n obcroaTencrea. JelcTBuTeIHUTE pe3ynTaT moraT Aa ce pasnyasar
W Aa HaNoXaT 3HaYUTE/IHU KOPEKLMK B aKTUBUTE Ha [lpysKecTBOTO Npes c/iefsalliata oT4eTHa roamHa.

B noseyeTo caydau Mpu ONpedensiHETO Ha MPUIONKUMUA AUCKOHTOB GaKTop ce MpaBu OLEHKa Ha
NoAXoAALLMTE KOPEKLMN BbB BPb3Ka C Ma3apHUA PUCK U pUCKOBUTE GaKTOPU, KOMUTO ca cneumduyHm 3a
OoTAEe/NHUTE aKTUBMK.

4.12.2. WUsmepBaHe Ha OYAKBaHU KpeauUTHU 3arybu

KpeauTtHuTe 3arybu npeactasnasaT pasMKata MeXay BCUUKU AOTOBOPHU MapUUYHKU NMOTOLM, AbIKUMM
Ha [lpy»KecTBOTO M BCMYKW MapW4YHM NOTOLM, KOMTO TO OYaKkBa Aa nonyun. O4yakBaHUTE KpPeauTHU
3arybu ca BepOATHOCTHO MpeTer/sieHa OueHKa Ha KpeauTHUTE 3arybu, KOUTO M3UCKBAT NpeLeHKaTta Ha
[pysectBoTo. OUaKkBaHUTE KPeAUTHU 3arybu ca AUCKOHTMPAHM C MbPBOHAYaNHUA ePEKTUBEH INXBEH
NPOLLEHT.

4.12.3. OueHsABaHe NO CNpaBea/IMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3Ba TEXHWKM 33 OLEHABaHe Ha cnpasBedsvMBaTa CTOMHOCT Ha ¢UHaHCOBU
WMHCTPYMEHTM (Npu NnMca Ha KOTMPaHW LEeHW Ha aKTueBeH nasap). Mpu npunaraHe Ha TeXHWKKU 3a
oLeHABaHe PbKOBOACTBOTO U3M0A3BA B MaKCMMa/IHA CTEMEH NasapHM SaHHM U NPeanoNoKeHUA, KOUTO
nasapHUTE yyacTHULUM BUXa Bb3NPUENM NPU OLEHABAHETO Ha AafieH MHCTPyMeHT. Korato sauncsat
NPUAOXMMM  MNa3apHU [AaHHKW, pPbKOBOACTBOTO W3NONA3Ba CBOATA Hal-gobpa oOueHKa Ha
NnpeanonoXKeHnaTa, KoMTo 6uxa HanpaBMAM Na3apHUTE y4yacTHUMUM. Tesn OUEHKM moraT ga ce
pa3nnvyaBaT OT AeNCTBMTENIHUTE LeHW, KouTo Buxa 6uMam onpeaeneHyn npu cnpasennnsa nasapHa
caenka Mexay MHGOPMMpPaHU U XKeNaeliy CTpaHM B Kpas Ha OTYETHUA nepuoa,.
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5. ITeuyasr6a oT omrepanyy ¢ MHBECTHUIUH, HETHO

Mevyanba oT npogarkba Ha GA

3aryba oT npogarkba Ha DA

Meyanba oT npeoL,eHKa Ha GUHAHCOBU UHCTPYMEHTM
3aryba oT npeoueHKa Ha PUHAHCOBU MHCTPYMEHTH

17

6. DuHAHCOBY IIPUXOAH, HETHO

Mpuxoam oT NXBU

Pasxoau 3a MxXBu

Mpuxoan oT ANBUAEHTH

3aryba oT KpeauTHa obesleHKa Ha B3emaHus, cbrnacHo MCHO 9
Mpuxoam oT Bb3CTaHOBEHM 06€3LEHKN Ha B3EMAHMSA, CbI1acHO
MC®0 9

Opyrv ¢puHaHcoBM pa3xoam

durHaHcoBM npunxoaun, HeTHo

30.09.2022 30.09.2021
XUn. nB. Xun. nB.

13 13

- (8)

741 440

(48) (274)

706 171
30.09.2022  30.09.2021
XUn. ne. XUn. ne.
1472 1524
(1372) (1263)

- 210

(45) (33)

64 23

(10) (15)

109 446

7. Apyru A0xoAmn

Kbm 30.09.2022 r. [pyKecTBOTO MMa peanin3npaH gpyru AoXo4M B pasmep Ha 1 xua.aB. OT Haem Ha

HeABUXMMUA UMOT B rp. Hecebbp, cObBCTBEHOCT Ha APYKECTBOTO M 1 XUN.NB OT PUHAHCUPAHUS OT

NpaBUTE/NICTBOTO 3a N0J13BaHa esiekTpoeHeprma.(30.09.2021 r. 1 xmun.n..)

30.09.2022 30.09.2021

XWUn. NB. Xun. nB..

Mpuxoaun oT Haem 1 1

Mpuxoau oT GUHAHCUPAHUSA 1 -

Opyrm poxoau, obwo 2 1
8. Pa3xoAu 32 BBHIITHU YCAYTH

30.09.2022 30.09.2021

XWUN. NB. Xun. nB..

3acTpaxoBKM (60) (60)

Takca KOH (2) (1)

Takca 6aHKa J0BEpPEHUK (21) (21)

C4eTOBOACTBO M OAUT (12) (13)

KoHcynTaHTCKM yeayrm (12)

Takca U,
Takca b®b
PeMOHTHU feliHoCTH

(1)
(2)
(6)

(1)
(2)
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Opyrv (3) (3)
(o] 11Te} (106) (113)

9. Pasxoau 32 mepcoHaa

30.09.2022 30.09.2021

XWUn. ne. XWn. ne.
Pa3xoau 3a 3annatm (31) (22)
Pa3xoam 3a oCUrYpUTENHN BHOCKM (3) (3)
ObLLO (34) (25)

10. AOXOA Ha aKIUA

OCHOBHUAT A0X04, Ha aKuMAa e W3YUCNeH, KaTo 3a YMCAUTeN e W3Noa3BaHa HeTHaTa neyvanba,
noAfie)kala Ha pasnpegeneHve Mexay akumoHepute Ha [pyxectBoto. CpegHo npeterneHusT 6poit
aKUMK, M3MN0MI3BaH 33 M3YMCNABAHETO HAa OCHOBHMA [0X04 Ha aKuMA, KaKTO M HeTHaTa neyvanba,

noAsiekallla Ha pasnpeaeneHne mexay nputexkatenute Ha obUKHOBEHW aKLMK, e NpeAcTaBeH, KaKkTo
cnepasa:

30.09.2022 30.09.2021

®duHaHCcoB pe3ynTaT B ieBa 664 457,05 474 230,68
Bpoi akumm 3978900 3978 900
JAoxop Ha eaHa akumA 0,17 ns.. 0,12 ns..
11. AmArocpouyHu (pMHAHCOBH AKTHBH II0 CIIPABEAANBA CTOMHOCT B euas6ara MAU 3aryoara

Cymute, IpU3HATH B OTYeTA 33 (DHHAHCOBOTO CBCTOSHHE, CE OTHACAT KbM CACAHHUTEC KATECTOPHU ABATOCPOYHH
(pHHAHCOBU AKTUBH:

2022 2021
XWn. nB. Xun. nB..
®UHAHCOBM aKTUBM NO cnpaBegsvMBa CTOMHOCT npe3 neyanbata wau
3ary6arta
HeKoTupaHu KannTanoBn MHCTPYMEHTHU 100 100
100 100
12. HMuBecTULIMOHHN UMOTH

MHBECTUUMOHHMTE MMOTU Ha [py)KecTBOTO NpeacTaB/iAaBaT 3-eTa)KHa Kblla, BEeAHO C MpUekall
TepeH, Hamupawm ce B rp. Hecebbp, KOMUTO ce AbPNKAT C LLeN yBe/IMYaBaHe CTOMHOCTTA HA Kanutana.

MpomeHuTe B BanaHCOBMTE CTOMHOCTU, NPeACcTaBeHN B oTYeTa 3a GMHAHCOBOTO CbCTOAHME, MOraT Aa
6baaT 0606L1EeHN, KaKTO cnejBa:

3ems Crpaau O6wo
XWUn. NB. Xun. nB. XwUn. nB.

BbpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 31 pekemspu 2021 . 46 219 265
MpnaobuTtn akTMBK - - -
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Canpo kbm 30 centemBpu 2022 r. 46 219 265
AmopTur3aums n obesueHKa - (42) (42)
Canpo kbm 31 gekemspu 2021 r. 46 177 223
AmopTn3auma (6) (6)
Opyrn usmemeHums - (1) (1)
BbanaHcoBa ctoitHOCT Kbm 30 centemspu 2022 r. 46 170 216

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH HE CA 3AA0KEHH KATO ODE3IEUYEHIE TI0 3A€MHU.

13. TBproscku u Apyru B3eMaHus
2022 2021
XWA. NB. Xwn. nB..
AbArocpoyHu B3emaHuA
MpeannateHun pasxogmu 302 361
302 361
KpaTkocpoyHu B3emaHusA
B3emaHua no Aorosopwm 3a Lecum 14 535 12 627
Peno coenkn 11 848 11 469
MpepocTaBeHM aBaHCHK 1535 1060
B3emaHusa oT KAMEHTU No Npoaaxkomu Ha OU 6 699 7 845
3aemu 1586 1119
B3emaHua OT KAMEHTU U JOCTaBYMLN 1 1
MpeannateHun pasxogm 80 80
Opyrn 2 1
obLWo 36 286 34 202

B3semaHuaTa No AOroBopu 3a LECUs C OTYEeTHa CTOMHOCT 12 317 xun.ne. U AMXBU B pasmep Ha 2 430
xune.ne. CpoKoBeTe MO A0OroBopuTe 3a LECcUA ca B PaMKMTE HA efHa roguHa. BsemaHuAta ca
JINXBOHOCHW Npu InxBeHun npoueHTn mexay 4,50 % n 7,00 %

B3emaHuATa Ha [Jpy»KecTBOTO MO Peno CAENKM C OTYETHA CTOMHOCT 9 986 xuA. nB. raBHULA U 1 862 xun.
NIB. INXBM Ca BbB BpPb3Ka C NpesoCTaBeHW CpeacTBa Mo A0roBopu 3a obpaTHO M3KynyBaHe. Bcuuku
[OOroBOpU Ca KPaTKOCPOYHM U Ca CKAIOYEHM 3a nepmogm oT 6 meceua Ao 1 roanHa. Bcuykun gorosopu 3a
obe3neyeHu c akLUUK 1 ca NpesoCcTaBeHN Npu MxBa B pasmep Ha 4,5% - 5,0%.

3HauMmuTe nNpepocTaBeHM aBaHCM ¢ banaHcoBa CTOMHOCT B pasmep Ha 1 557 xun. nB. ca no
npeABapuTENHU [0rOBOPM, CKAOYEHW OT [lpyKecTBOTO MWW NpeaoroBOPEHM Mpe3 rogmHara.
MpeasapuTeNHUTE AOrOBOPYM Ca 3a NMOKYMKa Ha aKLUUW 1 CPOKOBETE MM 3a M3NbJIHEHWE Ca B PaMKMTE Ha
efHa roguHa.

Bcuukn APpyrn B3eMaHMA Ca KpPaTKOCPOYHMW. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYrn
B3eMaHMnA ce npnema 3a pasymMmHa ﬂpVI6}'IM3MTe}1Ha OLUEeHKa Ha cnpaseasiMBata um CTOMHOCT.

Bcunukum TbProBCkn un gpyrun d)VIHaHCOBVI B3€éMaHMA Ha ﬂ,pY)KECTBOTO Ca npernegaHn OTHOCHO HaCTbnnan
CbbUTUS HA HEU3MBJIHEHME.
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HAKOM TbProBCKU B3eMaHus ca buan obesueHeHU Ha MHAMBMAYyaNHA ba3a U cboTBeTHaTa obesleHKa B
pa3smep Ha 45 xun. ne. (2021 r.: 206 nB.) e Nnpu3HaTa B oT4eTa 3a nedvanbaTta Mau 3arybata u apyrus
BceobxBaTeH Aoxoq Ha pen ,PrMHAHCOBM Npuxoau, HETHO”. M3meHeHMeTo B pa3Mmepa Ha KOPeKTMBa 3a
OYaKBaHW KpeauTHU 3arybu Ha TbProBCKUTE B3EMaHUA MOKe A3 bbae npeacTaBeHo Mo c/ieAHUS HaunH:

2022 2021

Xun. nB.. XWn. nB.

Canpo B Ha4ya/0ToO Ha Nepuoaa (448) (286)
KopeKTuB 3a o4aKBaHW KpeauTHU 3arybu (45) (206)
Bb3CcTaHOBEHM KpeauTHU 3arybum 64 44
Cango KbMm Kpas Ha nepuoga (429) (448)

14. Kparkocpounu puHAHCOBU AKTUBH

KpaTKocpouHuTe GMHAHCOBU aKTMBM Mpe3 npeacTaBeHUTe OTYETHW NEepuoaM BKAKOUBAT PasNUYHM
WMHBECTULMKN, KOUTO He OTroBapAT Ha BusHec moaena 3a cbbupaHe Ha AOTOBOPHUTE MAPUUYHKU NOTOUM,
nUnn [pyKecTBoTo e peLnao 4a M3no3Ba Bb3MOMKHOCTTA Aa KNacuduLMpa Te3n aKTUBM KaTo TaKMUBa.

2022 2021

XWA. NB. XUA. NB.

MHBECTULMN B aKLWUKM U gAnoBe 1174 1420
AKLMK, 3aN10KEHN NO pPeno CAeNKU 10 202 9616
(0]:111T0) 11 376 11 036

KpaTKocpouHute GpMHAHCOBK aKTMBM Ca OLLEHEHM MO CnpaBeaanBa CTOMHOCT, onpedeneHa Ha 6a3aTa Ha
60opcoBUTE KOTUPOBKU KbM AaTaTa Ha GUHAHCOBUSA OTYET.

MNeyanbute 1 3arybute ca NnpusHaTH B OTYETa 3a nNeyanbaTta nam 3arybata n gpyrus BceobxsaTeH A0X0A,
Ha pega ,lMeyanba oT onepaunm ¢ UHBECTULUWN, HETHO".

®duUHaHCOBM aKTMBM NO CpaBeAIMBa CTOMHOCT Npe3 neyan6arta u 3arybarta

2022 2021

XWA. nB. XWA. NB.

HeKoTupaHu KannTasnoBn MHCTPYMEHTHU 1225 1321
bopcosn KannuTanosm MHCTPYMEHTU 10124 9715
obWo 11 376 11 036

KpaTKkocpoyHuTe GMHAHCOBM aKTMBM Ca OLEHEHW MO CnpaBea/MBa CTOMHOCT, onpeaeneHa Ha 6asaTa
Ha 6opcoBMTE KOTUPOBKM KbM AaTaTa Ha pUHAHCOBMA OTYET, KbAETO € NPUAOKMUMO, NHBEeCTMLMNTE B
OANOBE Ca OUEHEeHM MO noc/iefdHa UeHa Ha obpaTHO M3KynyBaHe, onpegefsieHa Kbm pgaTtaTa Ha
¢duHaHcoBMA oTyeT. Meyanbute n 3arybuTe ca Npu3HaTH B OTYETA 3a NedyanbaTta uam 3arybata u apyrma
BceobxBaTeH goxopn Ha pea ,,leyanba oT onepaunm ¢ MUHBECTULUN, HETHO

15. ITapu u napuyHU €KBUBAACHTH

2022 2021
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Xun. nB.. XWn. nB.
MapunyHM cpeacTsa M NAapUYHU EKBMBANEHTH 278 298
obLWo 278 298

ApyxecTBOTO € H3BBPIINAO OIECHKA HA OYAKBAHHTE KPEAUTHH 3aryOM BBPXY IAPHYHH CPEACTBA U ITAPHYIHH
expuBaseHTH. Onenenara croiimoct e B pasmep moA 0.1% or OpyrHara CTOMHOCT Ha IAPHYHHTE CPEACTBA,
ACIIO3UPAHN BBB (PUHAHCOBH MHCTHTYIINHU, IIOPAAU KOETO € OIIPEACAECHA KATO HECHIIECTBEHA M HE ¢ HAYHCACHA BbB
dunarcoBHTE OTIETH HA APYIKECTBOTO.

16. CoGcrBeH kanuTaA
16.1. AKIuoHepeH KamuTaA

AKLMOHEPHUAT KanuTan e npeAcTaBeH MO HOMMHAAHA CTOMHOCT M CbOTBETCTBA HA aKTyanHaTa my
cbaebHa pernctpauma. Kem 30 centemspu 2022 1. akUMOHEPHUA KanuTan Ha "Yctpem XonguHr" Al e
3978 900 neBa, pa3npegeneH B 3 978 900 6posi NOMMEHHWN aKUMU C HOMMHA/IHA CTOMHOCT 1 fieB 3a
BCcAKA. Kbm 31 gekemBpu 2021 r., akLLMOHEPHMA KanuTan Ha [pyKeCcTBOTO € CbLnA pasmep.

CNMCHbKbBT Ha OCHOBHMTE aKLMOHEPM Ha [py>KeCcTBOTO e NpeacTaBeH, KakTo cieasa:

30 centemBpu 30 centemBpu 31 pekemBpu 31 pekemspu
2022 2022 2021 2021
Bpoii akuuu % Bpoii akuumu %
Cesepkoon 'bm3sa XonauHr AL, 1067 500 26,83 1345500 33,82%
UmoTtn — C AL, 2 023900 50,86% 2 023 900 50,86%
HA® KoHkopg ®ong 7 CayT 585 000 14,70% 585 000 14,70%
WiicT FOpbn
dusnyeckn nmua 24 500 0,62% 24 500 0,62%
3978 900 100 3978 900 100
16.2. Pesepsu
2022 2021
XWAN. NB. XWA. nB.
PesepB oT emuncma Ha akyumm 7 7
06wm pesepsun 10 10
obWo 17 17

17. O06AUranoHeH 3aeM

Ha 03.06.2019 r. Yctpem XonguHr ALl usgasa obauraymoHHa emucusa c ISIN kog BG BG2100010193 -
22 000 6p. c HomuHanHa cTorHocT 1 000 nB./6p. O6uiMa pasmep Ha obaurauMoHHUA 3aem e 22 000
0000 (pBameceTr U ABa muanoHa) neB. ObauraummuTe ca OBUKHOBEHWU, BE3HANNYHWU, NMOUMEHHU U
obesneyeHu.

O6/MrauMOHHUAT 3aeM € C MaZeX Ha JIMXBEHWUTe NAAWaHWA Ha 6 MeceyeH Mepuos, CYMTaHO OT
31.05.2019 r., KaTo NOCNEeAHOTO NNXBEHO NaawaHe e c nagex 31.05.2027r. Napexnte Ha rNaBHUYHUTE
nnawaxHmna 3anoysaTt ot 30.11.2022 r., OTHOBO Ha 6 meceyeH Mepuog KaTo NOCAEAHOTO NaaliaHe
cneppa ga 6bae HanpaseHo Ha 31.05.2027 r.



Ycrpem Xonguur Al 22
MexpuHeH PUHAHCOB OTYeT
30 centemBpu 2022 r.

Hauucnenute nmuxsm Kbm obauraumoHepute Kbm 30.09.2022 r. ca B pasmep Ha 741 xun. nB. (Kbm
31.12.2021 r. - 990 xua. nB.). Kbm gatata Ha M3roTBAHE HA MEXANHHUA GUHAHCOB OTYET INXBEHUTE
3aabmkeHna kbm 31.05.2021 r.,kbm 30.11.2021 r. u Kbm 31.05.2022 r. ca naaTeHu.

CpeactBata oT obavraumoHHaTa emMucua we 6baat mM3nonseBaHW ot ,Yctpem Xonguur” AL no
npeameTa Ha AeWHOCT Ha APYKEeCTBOTO 33 MHBECTMPAHe BbB (UHAHCOBM MHCTPYMEHTU U OAN0BM
y4acTMs Ha [ApPY)KecTBa, OnepupaliM B MNEpPCneKTUBHW OTPacanM Ha Obarapckata MKOHOMMWKA;
dopmupaHe Ha nopTPenn OoT UHBECTUUMM B MAKOPUTAPHMU, ACOUMUPAHU U MUHOPUTAPHU AS/10BU
y4yacTus B KanuTasa Ha MEeCTHM KOMMNaHWKN; NUHBECTULMUN B PAa3BUTUETO Ha NPUAOOUTUTE acounmnpaHmn 1
ObLUEPHU ApYKecTBa; NpuaobusaHe Ha B3emMmaHUA ¢ uen popmupaHe Ha noptdeinn, KOUTO Lie goseae
80 6baewn KanuTtanosm nevanbu n/unm peannsmpaHe Ha TeKyLL IMXBEH 4OXOA.

2022 2021
XUn. NB. XWn. NB.
O6aurayMoHeH 3aem
ObnrocpoyHa vact 17 600 19 800
KpaTkocpoyHa vacT 4 400 2200
obLWO 22 000 22 000
18. AXTHBH U ITACHBU II0 OTCPOYEHH AAHBIU
OTcpoYeHU faHbYHU NacuBM (aKTUBHM) 31.12.2021 nMpwu3Hatk B neyanbara 30.09.2022
unm 3arybarta
XWUN. nB. XuUn. nB.. XUn. NB.
MNpeoueHKa Ha GUHAHCOBU aKTUBMU 167 - 167
Ob6e3ueHKa Ha GMHAHCOBM aKTUBM (44) - (44)
Ob6e3LeHKa Ha B3emMmaHus (45) - (45)
MpeHacaHe Ha faHbYHK 3arybu - - -
78 - 78
MpusHaTh KaTo:
OTCpoYeHN JAHDBYHU AKTUBU (89) (89)
OTCpoYeHU JaHbUYHU NACUBU 167 167
HeTHO oTcpoYeHU AaHBUYHU 78 78

nacueu/(akTnen)

OTCcpoUeHM faHbUYHU NacuBm (aKTUBM) 31.12.2020 NpwusHatv B neyanbara 31.12.2021
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unu 3arybarta

Xun. nB. Xun. nB.. Xun. nB..

MpeoueHKa Ha GUHAHCOBW aKTUBMU 106 61 167
O6e3ueHKa Ha GMHAHCOBU aKTUBMU (15) (29) (44)
Obe3ueHKa Ha B3emMaHuA (29) (16) (45)
MpeHacaHe Ha AaHbYHM 3arybu (15) 15 -

47 31 78
MpusHaTth KaTto:
OTCpoYEeHU AaHDBUYHU aKTUBU (59) (89)
OTcpoyYeHU AaHBUYHU NACUBU 106 167
HeTHO oTcpoYeHU AaHBUYHU 47 78

nacusu/(aKkTnemn)

ITacuBuTe IO OTCPOUEHM AAHBIIM CA U3UUCACHH IIPU AeHCTBAIOTO 32 2022 I. AAHBYHO 3aKOHOAQTEACTBO- AAHBYHA
craBka 10%.

19. Pa3xoau 3a AAHBIIU BBPXY AOX0AQ
OuaKBaHUTe pa3xoan 3a OaHbuW, 6a3MpaHVI Ha NpuaoXunmata AaHbYyHa CTaBKa 3a E'bl'lrapMﬂ B

pasmep Ha 10 % (2020 r.: 10 %), u AelCTBUTENHO NPU3HATUTE AAaHBYHM Pa3xoAu B neyanbaTta Mau
3arybarta moraT Aa 6baaT paBHeHU, KaKTo cneaBa:

2022 2021

XWA. NB. XWA. NB.

MNeyanba 3a nepmoga npeaun gaHbLUM 664 161

JaHbyHa cTaBKa 10% 10%

OyvaKBaH pas3xog 3a AaHbUM BbPXy 40X043 (66) (16)

YBennyeHus Ha GUHAHCOBMA PE3YATAT 33 AaHDUYHU LLenu 93 254

HamaneHus Ha puHaHCOBMA pe3ynTaT 3a AaHBYHM LEenu (805) (332)

durHaHCcoB pe3ynTaT cneq npeobpasysaHe (48) 83
OuakBaH Pa3xop, 3a AaHbUM BbPXY A0X0A43, B T.4.:

OuakBaH pa3xoA 3a TeKyL, AaHbK - (8)

OuaKBaH pas3xop, 3a OTCPOUEH AAHDBK (71) (8)

20. Apyru TeKymm 3aAbAYKeHUA
20.1. 3aemu

2022 2021

XWUn. ne.. Xwun. nB..

Peno caenkn 17 386 16 664

Jlnxeun no peno caenku 127 236

KpaTKocpoyHa 4acT no o6anrayMoHeH 3aem 4 400 2200

Nlnxsm no obanraunmoHeH 3aem 331 84
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Opyrn nnxsun - -
OobLOo 22244 19184

Peno caenkuTe (coenku 3a 06paTHO U3KYMyBaHe HA aKLMK) ca KPAaTKOCPOUYHU B CPOK MeXKAY 6 meceLa 1
1 roguHa. N3non3BaHMA NMXBEH MPOLEHT € nasapeH, Npu Anxsa B pasmep mexay 4,5% un 5,0%. Kato
obe3sneyeHune No Te3un caenku, [IpyKecTsoTo e 3210110 cBon GUHAHCOBU aKTUBM.

20.2. THProBCKH U APYTH 3aAbAYKEHUA

2022 2021

XWUA. NB. XWA. NB.

3a4b/IKEHMA KbM A0CTaBYMLM 1 -
3a4b/IXKeHUA 33 NOKYNKa Ha PUHAHCOBU aKTUBMU - 407
OcuryputenHun npeanpuaTuA 1 1
3a4b/PKEHNA KbM NepcoHan 1 1
OobLo 3 409

20.3. ITacuBu, BB3HUKBAIIM OT (PUHAHCOBATA ACHHOCT Ha APYy>KeCTBOTO

TabnnuaTta no-4ony NpeactaBA NPOMEHUTE B 3afb/MKEHUATA HA [py»KecTBOTO, KOUTO Bb3HWKBAT OT
dbMHaHCcOBaTa My AEeMHOCT, BKNHOYUTENHO MapUYHUTE U HEMapUYHUTE NPomMeHW. Macneu, Bb3HUKBALLM
OT ¢$MHAHCOBATA AEMNHOCT ca Te3n 3a KOUTO MapUYHKU NOTOLM ca Buan, unm 6baelm NapUYHU NOTOUM
we 6baat, KnacuduuMpaH B OTYETa 33 NapMYHM NOTOouM Ha [py*KecTBOTO KaTo NapuyHM NMoToum ot
¢dnHaHCcoBa AenHoCT.

31.12.2021 MapuyHu UameHeHUA Opyrn nsmenenuna* 30.09.2022

XWA. NB. XWn. NB. XWUA. NB. XWA. NB.
O6MrayMoHeH 3aem 22084 (494) 741 22 331
Opyrv 3aemu 16 900 (15) 628 17 513
O6wo 38984 (509) 1369 39 844

* ApyI“I/ITC HN3MCHCHMA BKAFOYBAT HAYUMCACHUA HA AMXBH U HpOAa}K6ﬂ Ha B3CMaHUA.

21. CpBp3aHH NPEAIIPUATHA

Ceopsarnrte Anna 3a "Yerpem Xoaamar" AA ca Apyxecrsoto — maiika ,,CeBeprkoon -I'bmza Xoaaunr AA,

ABIIEPHOTO My ApyxecTBO "Mmotu - C" AA, KakTo U ABIIEPHOTO ApyKecTBO Ha ,,lImorn — C* AA — | Vmoru — T
. CBpp3ann Anma ca u uaenosere Ha CbBera Ha eKkTopure.

EOOA. C C

21.1. CaeAku CBC CBBP3AHHU AUIIA
09.2022 09.2021
XUn. ne. XUn. nB.

Cpenku c gpyru npegnpuaTtmsa
B3emaHusa -HAMA
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3aabaxenna-HAMA

Cpenku cbe cobcTBeHULM

B3emaHuA

MNpepocTaBeH 3aem

MocTbnneHna No NpesoCcTaBeH 3aem

MNpoaasaeHo B3eMaHe No AOroBop 3a Lecus
HauncneHun nmxsun no 3aem

MonyyeHn nmuxsm

Ob6e3ueHKa cbrnacHo MCP0 9

Bb3cTtaHoBeHa obe3ueHKa cbrnacHo MCP0O 9
B3emaHua oT cobcTBEHMUM Npe3 Nepruoaa, HETHO
Canao KbMm Kpas Ha nepuoaa

3aabarKeHunsa
MonyyeHn saemm

MnawaHna no NonyyYeH 3aem
Hauncnenun nmuxsm

MnateHn nnuxsun

3aabaKeHUA KbM cob6cTBEHULM
Canpo Kbm Kpaa Ha nepuoga

C,CI,EI'IKM C K/Z1I04O0B ynpaB/1eHCKN NepCoHan
ynpaBﬂeHCKM AO0roBopwu - Bb3HarpaxXaeHua

N3nnaTteHun Bb3HArpa*aeHua no ynpasieHCKMN 4orosopu

Canpo Kbm Kpas Ha nepuoga

21.2. Pa3ueru ChC CBBP3aHHU AUIIA

25

Kom 30 cerrremMBprr ApyKecTBOTO MMa 3aABAKEHIE KbM CBBP3AHU AHIIA, KAKTO CACABA:

TeKyLwm B3emaHuA oT :
- CobctBeHMUM
060 B3eMaHUA OT CBbP3aHMN NLa

09.2022 09.2021
XUn. nB. XUnN. NnB.
54 34

55 (133)

- (757)

- 27

(5)

- 8

(1) (826)
09.2022 09.2021
XUN. NB. XUN. NB.
1374 761
(151) (697)

3 1

(2) (1)
1224 64
1224 64
12 10

(12) (10)
2022 2021

XUN. NB. XUn. nB.

- 1

- 1
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2022 2021
XWn. nB. XUn. ns
TeKyLwm 3a4b/IKEHNA KbM :
- CobctBEHMUM 1224
- YnpaBneHCcKn nepcoHan 1
0610 3a4b/IKEHNA KbM CBbP3aHKU AnLa 1225

Bcuukn Bzemanus or CBbP3aHN AHIA Ca KPATKOCPOYHH M Ca "eoOesneyenn. Hermara GasamcoBa CTOHHOCT Ha
B3E€MAHUATA OT CBbP3aHU AUIA CE IIPHUEMA 32 Pa3yMHA HpI/I6AI/ISI/ITCAHa OIICHKA Ha CIIPAaBCAAMBATA M CTOWHOCT.

Hskon B3eMaHHA OT CBBP3aHH AHIA €A OMANM OOe3IeHeHN Ha HHAHBHAyaAHA 0asza xpM 30.09.2022 r. m croTBeTHATA

BBbpHATa 0Oe3IieHKa ¢ B pasmep Ha 0 xua. AB. (8 xua. AB. kbM 2021 r.) IIpes 2022 1. B chInud pasMep ¢ IPU3HAT PA3XOA

OT ODe3lEeHKH B OTdYeTa 32 ITedanbara MAM 3ary0ara M ApYrus BCECOOXBATEH AOXOA Ha peA ,,DHHAHCOBH IIPHXOAH,
kad

HETHO”.

M3meneHneTo B pasMepa Ha KOPEKTHBA 334 OYAKBAHM KPEAHTHH 3aryOM Ha THPIOBCKHTE B3EMAHUA MOXKE Ad OBAE
IIPEACTABEHO IO CACAHMS HAYHH:

2022 2021

XUN. NB. XUN. NB.

Cango B Ha4yanoTo Ha Nepunoaa - (8)
KopeKTnB 3a 04aKBaHW KpeanuTHU 3arybu - -
Bb3cTaHoBABaHe Ha 3aryba ot o6e3LeHKa - 8

Canpo Kbm Kpas Ha nepuoaa - -

22. Be3naAsnuHM CAEAKH

Hpe3 OTYCTHHUS IICPHOA Apy)KCCTBOTO HE ¢ OCBINECTBABAAO CACAKH, IIPH KOUTO HC CAa M3IIOA3BAHM IIAPU AW ITAPUIHN
CKBHUBAACHTH M KOHTO HC Ca OTPAa3CHH B OTYCTA 32 ITAPUIHUTE IIOTOIH.

23. YCcAOBHU aKTHBH U YCAOBHU ITACHUBH

,ﬂ,pY)'KECTBOTO npuTeXasa ciegHUTe yC10BHU aKTUBU U NMAaCUBU

2022 2021
Xun. nB.. Xun. nB.

YcnoBHM AKTUBH
HomuHan no ueanpaHm B3emaHuma 20 289 20 289
MpegoctaBeHn PUHAHCOBU aKTUBM 33 06PATHO M3KyNyBaHe Mo 4165 4165

[0rosopu 3a peno

YcnosHu nacusm

MonyyeHNn ¢GUHAHCOBM aKTMBM, NoOAJENalM Ha obpaTHO 4165 4165
U3KynyBaHe No AOroBopu 3a peno

24. Kareropuu ¢pouHAHCOBY aKTUBH U IIACUBH
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BanaHcoBUTe CTOMHOCTM Ha QUHAHCOBUTE aKTMBM WM NacMBM Ha [py)KecTBOTO moraT ga b6baar
npeAacTaBeHn B CIegHUTE KaTeropuu:

®DUHaHCOBU aKTUBU 2022 2021
XWA. NB. XUAN. NB.

TbprosBckn n gpyrvu B3emaHma 36 286 34 202
B3emaHusa oT cBbp3aHM nLa - 1
®PUHAHCOBM MHCTPYMEHTH 11376 11036
Mapu 1 Napn4HU eKBMBANEHTH 278 298
47 940 45 537

durHaHcoBM nacMsm 2022 2021
XWAn. nB.. XWA. NB.

TbpProBCKU 1 gpyru 3agbAXKeHNA 3 409
3a4b/IKeHMA KbM CBbpP3aHU AnLLa 1225 1
3aemu 17513 16 900
O6urauMoHeH 3aem 22 331 22 084
41 072 39393

Buxkte MMosicHeHne 4.9 3a MHPoOpMauMA OTHOCHO CYeTOBOAHAaTa MOJIMTUKA 3a BCAKA KaTeropusa
OUHAHCOBM MHCTPYMeEHTU. MeToanTe, M3MNoA3BaHM 33 OLEHKA Ha chnpaBegiuMBuUTe CTOMHOCTU Ha
OUHAHCOBM aKTUBM W MacuMBM, OTYMTAHW MO ChpaBegMBa CTOMHOCT, ca onucaHu B [loAacHeHue 26.
OnucaHMe Ha NoAnTMKaTa M LennTe 3a ynpasB/ieHWe Ha pUCKa Ha [pyXecTBOTO OTHOCHO PpUHAHCOBUTE
MHCTPYMEHTHM e npeacTaBeHo B MNoacHeHue 25.

25. Puckose, cCBBp3aHU ¢ PUHAHCOBUTE HHCTPYMEHTH

Llenn 1 noAnTnKa Ha pbKOBOACTBOTO NO OTHOLIEHME yrpaBaeHMe Ha PUCKA

[pyXecTBOTO € W3/I0KEHO Ha Pas/IMYHU BUAOBE PUCKOBE MO OTHOLEHME HA ¢GWHAHCOBUTE CU
WMHCTPYMEHTU. 3a noseye MHOGOPMALMA OTHOCHO GUHAHCOBUTE aKTUBM M MACUBM MO KaTeropuu Ha
OpyxectBoTo BWMKTe [loscHeHue 24. Hali-3HauMmuTe GUHAHCOBU PUCKOBE, HA KOUTO € W3/I0MKEHO
[pyXecTBOTO, Ca NasapeH PUCK, KPEAUTEH PUCK U IUKBUAEH PUCK.

YnpaBneHWETO Ha puUCKa Ha [pyXKecTBOTO Ce OCbLLeCTBABA OT LEeHTpanHaTa agMMHUCTPaUMA Ha
[py*KecTBOTO B CbTPyAHMYECTBO CcbC CbBeTa Ha aupektopute. MpUOPUTET Ha PHLKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOUHUTE M CPeAHO CPOYHM MapUYHM MOTOLM, KaTo HamanuM M3faraHeTo CU Ha
dUHaAHCOBM Nasapw.

ADY)KECTBOTO He Ceé 3aHMMaBa aKTUBHO C TbPryBaHETO Ha d)VIHaHCOBVI dKTUBU 3a CNEKYNAaTUBHU LENN,
HUTO NbK n3aaBa onunn.

Hait-cbuiectBeHMTe GUHAHCOBU PUCKOBE, Ha KOMTO € U3/I0XKeEHO [lpy»KecTBoTo, ca OnmncaHu no-aony.

25.1. AmaAu3 Ha KPEAUTHHA PUCK



Ycrpem Xonguur Al 28
MexpuHeH PUHAHCOB OTYeT
30 centemBpu 2022 r.

M3naraHeTo Ha [py»ecTBOTO Ha KpeauTeH PUCK e orpaHMYeHo A0 pasmepa Ha banaHcoBaTa CTOMHOCT
Ha PMHAHCOBUTE aKTUBM, MPU3HATU B KPaA Ha OTYETHUA NEPUOL, KaKTO € MOCOYEHO No-A0AY:

2022 2021
XWA. NB. Xun. n..

Ipynu ¢MHAHCOBM aKTUBMU — BaNaHCOBU CTOMHOCTU:
TbproBCcKkn u Apyru B3emaHuma 36 286 34202
B3emaHuAa oT cBbp3aHu nua - 1
®PUHAHCOBU MHCTPYMEHTH 11376 11036
Mapu 1 NnapMyHn eKBUBANEHTH 278 298
BanaHcoBa cToifiHOCT 47 940 45 537

KpeauTHUAT pUCK OTHOCHO Mapu 1 MapuyYHN EKBUBANIEHTM M CPEACTBA HA NapMUYHMA Na3ap, Ce cYnTa 3a
HEeCbLLECTBEH, TbiA KaTO KOHTpareHTUTe ca 6aHKkM ¢ Aobpa penyTauma M BUMCOKA BbHLUHA OLLEHKA Ha
KPeaAUTHUA PENTUHT.

3a TobproBCKM u apyrM B3emaHuAa [py*KecTBOTO M3MNO/A3Ba ONPOCTEH MOAXOA4 NPU OTYUTAHETO Ha
TbProBCKUTE W APYrM B3eMaHUsA, KaKTO WU Ha aKTMBUTE MO A4OroBOp M Npu3HaBa 3aryba oT obesueHKa
KaToO OYaKBaHW KpeauTHW 3arybm 3a uenus CpoK. Te NpeacTaBAABAT OYAKBAHWAT HeZOCTUT B
[OrOBOPHUTE MAapUyHM MOTOLM, KAaTo Ce MMa NpeaBus Bb3MOXKHOCTTA 33 HEU3Mb/HEHME BbB BCEKU
MOMEHT OT CPOKa Ha PUHAHCOBUS UHCTPYMEHT. [ py*KeCTBOTO M3M0/13Ba CBOA HATPynaH OMNUT, BbHLIHMU
nokasartesn n MHGOPMaUMA B Ab/ITOCPOYEH MJIaH, 33 Aa U3YMCAN OYaKBAHUTE KPeauTHU 3aryou.

CTpyKTypaTa Ha ¢MHaAHCOBUTE aKTMBM NO $asu M OTHOCMMAaTa KbM TAX obesueHKa Moxe Aa 6bae
npeacTaBeHa KaKTo cneasa:

dasal ®aza 2

B3emaHua no gorosopu 3a Lecun 8314 6433
B3eMaHus oT KAneHTH no npoaaxkba Ha A 84 6782

o MpenocraBeHun aBaHcH 931 627
6 B3emaHua no peno caenku 11 848 -
e B3emaHua oT cBbp3aHM MLa - -
3 3aemu 437 1177
n Apyrv 2 -
e OuakBaHuM KpeaguTHM 3arybu (98) (331)
y 21518 14 688

eHMA No peno caenKkuTe NpeacTaBiABaT akUMUTe, KOMTO ca 06eKT Ha peno caenkata. CnpaseaansaTa
CTOMHOCT Ha aKuuMWTe HaABMLIABaA 3HauYMUTeNHO HanaHcoBaTa CTOMHOCT Ha B3emMaHeTo M [lpy*KecTBoTo
He e HaYUCINNO0 OYaKBAHU KPeaAUTHU 3arybu BbB Bpb3Ka C TAX, Tbil KATO CTOMHOCTTa Ha obe3neyeHNeTo
HaZBWLLIaBa CTOMHOCTTa Ha B3eMaHeTo.

25.2. Anaau3 Ha AUKBUAHUA PUCK
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JINKBUAHMAT PUCK NpeacTaBAABa PUCKBLT [py*KecTBOTO Aa HE MOXKE [a noracu CBOUTE 3a4bJ/IKeHUsA.
[py»ecTBOTO nocpeLsa Hy<auTe CU OT IMKBUMAHMN CPEeACTBa, KaTO BHUMATE/IHO Cegmn NaalaHuaTa no
noracuTeNH1Te NAaHOBe Ha AbArOCPOYHUTE GUHAHCOBU 3aAb/KEHNA, KAKTO U BXOAALLUTE U U3XOAALLM
napu4YHM NOTOLM, Bb3HMKBALLM B X0[a Ha onepaTUBHaTa AeMHOCT. HykanTe OoT INKBMAHU CpeacTsa ce
CNegaT 3a pasiviHM BPeMeBU NEpUOAN - eKeOHEBHO WM eXKeceAMMYHO, KakTo M Ha 6asaTa Ha 30-
AHEBHW NPOrHO3U. HyXauTe OT IMKBUAHWN CPeACTBa B AbAroCPoYeH naaH - 3a nepuoan ot 180 m 360
OHK, ce onpeaenaT meceyHo.

Hy»KauTe oT Nnapu4yHKU cpeacTBa ce CPaBHABAT CbC 3aeMUTE Ha Pa3no/ioXKeHue, 3a Aa 6baaT yCTaHOBEHM
M3MWbBUM Man aeduumTtn. TO3M aHanu3 onpeaens Oann 3aeMUTe Ha pPasnosioXeHue LWe ca
A0CTaTbyHM, 33 Aa MOKPUAT HYXKANUTe Ha [lpy»KecTBOTO 3a nepuoaa.

[py*KecTBOTO AbpKM Napu B 6poit, 3a Aa nocpeLla JIMKBUAHUTE CU HYXKAM 3a nepuoam g0 30 gHu.
CpefacTtBa 3a Ab/AFOCPOUHUTE JIMKBUAHN HYXAM Ce OCUIypsaBaT yYpe3 3aeMu B CbOTBETHMA pasmep U
npoaaxba Ha AbAroCPOYHN PUHAHCOBU aKTUBM.

Kbm 30 centemBpu 2022 r. nagexKuTe Ha AOrOBOPHUTE 3aAb/IKeHUA Ha [py»KecTBOTO (CbAabprKalum
JIMXBEHU NNALLAHMSA, KbOETO € MPUIOKMMO) ca 0606LLEHN, KAKTO CNeaBa:

Texkywm HeTekywu

30 centemBpu 2022 . o 6 meceua Mexpay 6 n Orlpo5 Hap 5
12 meceua rogvHun roauHu

XWA. NB. XWA. NB. XWA. NB. XWn. nB..

TbProBCKU U APYIN 3a4bKEHNA 3 - - -
3a4b/XKeHUA 3aeMHU - 17 513 - -
O6AurayMoHeH 3aem 2992 2614 19118 -
O6uwo 2995 20127 19118 -

B npeaxoaHus oT4eTeH nepuon MNafexKMTe Ha AOroBOPHUTE 3aAb/KeHMA Ha [py*KecTBOoTo ca
0606L1eHn, KaKTo cheaBa:

TeKkywm HeTeKkywiu
31 pekemBpu 2021 r. Ao 6 meceua Mexpay 6 n Otr1lpa05 Hagb5 roguuu
12 meceua roagvHun

XWA. NB. XWA. NB. XWA. NB. XWA. NB.

TbproBCKM U Apyru 3aabaxKeHns 2 407 - -
3a4bXKeHMA 3aemu - 16 900 - -
0O6urauMoHeH 3aem 575 2691 19710 2241
O6wo 577 19998 19710 2241

CToMHOCTMTE, OMOBECTeHM B TO3M aHaAM3 Ha MNaAeXuUTe Ha 3af4b/KeHuATa, npeacTasnasat
HEeAWCKOHTUPAHUTE NapuU4YHM NOTOLM NO AOTOBOPUTE, KOUTO MOraT Aa ce pas/ivyaBaT oT HanaHcoBuTe
CTOMHOCTU Ha 3a4b/IXKEHUATA KbM OTYETHaTa 4aTa.

®durHaHCOBMTE aKTMBU KaTO CPEACTBO 3a yNnpasaeHne Ha IMKBUAHUA PUCK



Ycrpem Xonguur Al 30
MexpuHeH PUHAHCOB OTYeT
30 centemBpu 2022 r.

Mpy OUEHABAHETO M YNPaBJEHMETO Ha JMKBUAHUA PUCK [PY*KECTBOTO OTYMTA OYaKBAHMUTE MapPUYHMU
notoumM OoT PUHAHCOBM MHCTPYMEHTW, NO-CMELManHO Ha/NIMYHUTE MapUYHU CPeacTBa M TbProBCKM
B3emaHMA. HanuuHuMTe NapuyHK pecypcu WM TbProBCKM B3emMaHWUA He HaABuLaBaT 3HAYUTENHO
TEKYLLMTE HY}KAU OT U3X0AALL MapUYEH MOTOK.

26. OrreHABaHe 110 CIIPABEAAUBA CTOMHOCT
26.1. OrennABaHe 10 CIIPABEAANBA CTOMHOCT HA He(DUHAHCOBU AKTHUBH

®UHAHCOBUTE aKTMBM W MAcMBM, OTYMTAHW MO CnpasBea/MBa CTOMHOCT B oTyeTa 3a (GMHAHCOBOTO
CbCTOSIHME, Ca TPYNUPaHW B TPWU HMBA CbOBpas3HO MepapxuATa Ha chnpaBedsvMBaTa CTOMHOCT. Tasu
Mepapxusa ce onpenens Bb3 OCHOBA Ha 3HAaYMMOCTTA Ha BXoAALATa MHPOpPMaUUA, U3MNOA3BaHa Npu
onpeaensHeTo Ha cnpaseannBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM M NAaCMBM, KaKTO cleaBsa:

. Hueo 1 - BXogAwmTe AaHHM Ha HMBO 1 ca KOTUpaHUTE (HEKOPUTMPAHU) LLEHN HA UHCTPYMEHTH
Ha aKTMBHWUTE Na3apu 3a UAEHTUYHU GUHAHCOBU MHCTPYMEHTH;

. HuBo 2 - BxoAAlWMTE AAaHHM Ha HMBO 2 ca BXOAAWM AaHHM 33 JadeH aKTUB WAM Nacus,
Pa3NIUYHMN OT KOTUPAHUTE LLEHW, BKHOYEHU B HUBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbMHM 33
HabnoaeHne. TasyM KaTeropms BKAOYBA MHCTPYMEHTM, OLLEHABAHW M3MNON3BANKM: KOTUPAHMU
LEeHN Ha NOA0BHN aKTMBM AN NACMBU Ha aKTUBHW Na3apu; KOTUPAHWU LEHN Ha NAEHTUUYHN UK
noAo6HM aKTUBM WM NACMBM Ha Masapu, KOUTO He Ce CYMTaT 3a aKTUBHMU; APYrM TEXHUKM 3a
OUEHABAHE, KbAETO BCMUYKM 3HAUYMMM BXOAALLM AaHHM Ca MPSAKO MM KOCBEHO AOCTbMHM 3a
HabntogeHWe, U3N03BaNKM Na3apHU JaHHW;

. HuBo 3 - BxogALMTe AaHHM Ha HMBO 3 ca HeHabnlogaemm BXOAAWM AaHHM 33 AadeH aKTUB UK
nacue. Tasn KaTeropms BK/OUYBA BCUUYKU UHCTPYMEHTM, NMPU KOUTO TeXHMKaTa 3a OLeHABaHe He
BKNOYBa HabnlogaemMu BXOAAWM AaHHM W HeHabnwgaemuTe BXOAAWM AaHHUM  MMmaT
3HaunTeNneH epeKT BbPXy OLEHKaTa Ha UHCTPYMeHTa. Tasu KaTeropua BKAKOYBA UHCTPYMEHTH,
KOMTO Ce oleHABaT Ha 6a3aTa Ha KOTMPaHM LEHWM Ha noAobHM WHCTPYMEHTH, KbAeTo
3HAUYUTENHU HeHabNlAaeMM KOpeKuuu UM NpeanosioXKeHWa ce M3UCKBAT 3a Aa oTpasar
PasIMKUTE MeXKAy MHCTPYMeHTUTe; HMBOTO B MepapxuATa Ha cnpaBeginBuTe CTOMHOCTH, B
pPaMKM1TE Ha KOATO Ce KaTeropusnpa oLeHABaHeTO Ha cnpaBea/iMBaTa CTOMHOCT B LAIOCTHUA My
ob6xBaT, ce onpeaena Bb3 OCHOBA Ha Hal-HUCKMA eeMeHT OT HUBOTO, KOWTO e OT 3HayeHue 3a
OLUEHABAHETO Ha CnpaBeA/MBaTa CTOMHOCT B LANOCTHMUA My 06XBaT. 3a Ta3u Len 3HaYeHUEeTo Ha
OaZleH eNleMeHT ce OLEeHABA KaTo Ce CbNOoCTaBA C OLEHABAHETO Ha CnpaBes/inBaTa CTOMHOCT B
LANOCTHUA My 06XBaT.

AKO Npu oUEHABAHETO Ha CNpaBeA/IMBaTa CTOMHOCT 6bAaT M3N0A3BaHW HABO4AaEMUN €IEMEHTH, KOUTO
Ce HY)XXAanAT OT 3HAaYUTENIHO KOPUTMPaHe, OCHOBAHO Ha HeHabloAaemMmM efleMeHTH, TakoBa NpU3HaBaHe
€ OT HMBO 3. 33 OLLEeHABAHETO Ha 3HAaYeHWEeTO Ha AAJEH eNeMeHT 3a OLEeHABAHEeTO Ha CnpaBes/nBaTa
CTOMHOCT B LANOCTHUA My 06XBaT € HeobxoaMmo Aa 6baaT B3eTU npeasus cneunduryHuTe 3a gageH
aKTUB UM Nacus GpaKTopu.

CnepHata Tabnnua npeacraBs HMBaTa B MepapxuaTa Ha PUHAHCOBKM akTMBM KbM 30 centempu 2022 r.,
OLLeHABAHM NEPMOAMYHO NO CnpaBesamMBa CTOMHOCT:

30 centempm 2022 r. Hueo 1 Huso 2 Huso 3 O6uwo



Ycrpem Xonguur AL,
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XWn. ne. XWUA. NnB. XWA. nB.

ObnrocpoyHn GMHAHCOBM aKTUBM 100
KpaTKocpoyHn pUHAHCOBK aKTUBM 11376 - -
31 pekemspu 2021r. Huso 1 Huso 2 Huso 3
Xwn. ne. XUA. NB. XWA. nB.

ObnrocpoyHn GMHAHCOBM aKTUBM 100
KpaTKocpo4yHu pUHAHCOBU aKTMBMU 11036 - -

31

XuUn. nB..
100
11376

O6wo
XWUN. NB.
100

11 036

CnpaseanueaTa CTOMHOCT Ha KpaTKocpoyHuTe ¢uHaHcosu aktueu (Hueo 1) e onpepeneHa Ha 6asa
nocnefHa 6opcoBa LeHa Ha Tbpryemute GUHAHCOBU MHCTPYMEHTU Ha Bbarapcka ¢oHaoBa 6opca AL m
Ha ApyrM mexKayHapoaHu 6opcu kKbm 30.09.2022 r. KakKTo M NO LeHa Ha 0bpaTHO M3KyMyBaHe Ha

WHBECTULMUTE B AA/I0BETE HA A0rOBOPHU GpOHA0BE.

ObnrocpoyHu dmnHaHcosu aktuem (Hueo 3)

CnpaseanueaTta CTOMHOCT Ha ¢uHaHcoBMTe akTMeu (HuBo 3) e onpegeneHa, ype3 oueHKa Ha
HE3aBMCUM /IMLEH3NPaH OLEHUTEN, U3MNO0A3BANKM BbTPELIHA W BbHLWHA WMHPopMauma, nHdopmaums
OTHOCHO NOCAeHM Na3apHM LieHU 3a Na3apa Ha CbOTBETHMA aKTUB U APYTW.

HavanHoTo cango Ha d)MHaHCOBMTe n HEd)VIHaHCOBVITe aKTMBM HA HUBO 3 MOXKe Aa 6'b,£|,e paBHEHO C

I-(pal‘;IHOTO MM Cango KbM OTYETHATA AaTa, KaKTO cheaBa:

Canpgo Kbm 1 aHyapu 2021 r.

MNeyanbu nnm 3arybu, npmusHaTv B NneyanbaTta unum 3arybara:
MpuaobrsaHe Ha GUHAHCOBM aKTUBMU

Mpopaarkba Ha GMHAHCOBM aKTUBM

Canpo kbm 31 aekemepu 2021 r.

MNeyanbu nnm 3arybu, npmsHaT B neyanbaTta unum 3arybara:
MpuaobneaHe Ha GUHAHCOBM aKTUBM

Mpoaaxkba Ha PUHAHCOBU aKTUBU

Canpo kbm 30 centemBpu 2022 r.

27. IToAuTHKH ¥ IPOIIEAYPH 32 YIIPABACHHE HA KAITMTAAA

LlennTe Ha [py»KecTBOTO BbB BPb3Ka C ynpas/ieHNe Ha KanuTana ca:

e na ocurypu crnocobHocTTa Ha [py»ecTBoTO Aa MNPOAb/IXKM
npeanpuaTme; n

Huso 3
XWA. nB.

100

100

100

[Ja CbllecTByBa KaTo AeWCTBaLlO

L Aa OCUrypu agexkBsaTtHa pEHTa6VI}'IHOCT 3a CO6CTBEHMLI,VIT€, KaToO onpeaena ueHata Ha NPpoAYKTUTE U

ycnyrute Cu B CbOTBETCTBME C HUBOTO Ha PUCKa.
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OpyecTBOTO HabnogaBa KanuTana Ha 6asaTa Ha KoepUUMEHT Ha 3aA/TbKHANOCT, NpeacTaBasBaly,
CbOTHOLUEHNETO Ha HETeH AbAT KbM 0bWMA Kanutan.

HeTHMAT Abnar BKAOYBa CyMaTa Ha BCUYKM 3aa4b/IXKEHUA, 3aeMU, TbProBCKUTE U APYrn 3a4b/IXKEHUA,
HamaneHa ¢ 6asaHcoBaTa CTOMHOCT Ha napute n napnuyHNTE eKBUBAZIEHTU.

KanutansT 3a npeacraBeHUTe OTYETHU Nepnoanm MmoXxKe Aa 613[1,6 npeacraBeH, KakTo csiegBa:

2022 2021

XWA. nB.. XWA. nB..

O6wwo cobcTBeH KanuTtan 7 366 6 702
O6LL0 3a4b/IKEHNA 41201 39528
Mapu U NapuUYHN eKBUBANEHTH (278) (298)
HeteH gbnr 40923 39230
CboTHOLWEHMe Ha cOBCTBEH KanuTaa KbM HeTeH AbAr 1:5,56 1:5,85

28. Cu0uTHA CACA Kpad Ha OTYETHUA IIEPHOA

He ca Bp3uuknasn KOpHUTHPAITI CHOUTHA UAW 3HAYUTEAHU HEKOPpHUTHPAITII cpouTHS MCKAY AaTaTa Ha CbI/IHﬂHCOBI/ISI
OTYECT U AaTaTa HAa U3TOTBAHCTO MYy C M3KATOYCHHC HAa OITMCAHOTO ITO-AOAY.

BeaeactBue Ha BoeHHHA KOHMPANKT MEKAY Pycna m YipaiiHa HAKOM ABPAKAaBH OOABHXA HOBH ITAKETH OT CAHKIINI
cperty myoAmaHns ABAT Ha Pyckara Peseparus u HAKOM PyCKH OAHKH, KAKTO M MHAMBHAYAAHH CAHKIIMH CPEIIy
OIIPEACACHHU PYCKH IPAKAAHU.

ITopaan HApPACTBAIIOTO IE€OIOAMTHYECKO HAIPEKEHHE CEé HAOAIOAABA 3HAYHTEAHO YBEAHMUYEHHE B KOAEOAHMATA Ha
¢OHAOBITE U BAAYTHUTE [Ta3aPH, IIEHNTE HA CHEPTOHOCHTEANTE M FOPHBATA U 3HAYNTEAHO OOE3IIeHABAHE HA PyOAaTa
CIIPAMO AMEPUKAHCKHSA AOAAP U EBPOTO.

Tesu cpOMTHA Ce OYAKBA Ad OKAKAT BAHSAHHE BBPXY ACHHOCTTA HA NPEAIPHUATHA OT PA3AUYHH HHAYCTPHH,
onepupamu B Pyckara @eacparus, Vipaina n beaapyc. ApyKecTBOTO HAMA IPEKHM EKCIO3HUIIUHU (HAIP., CACAKI,
CaAAQ, AHTOKUMCHTH) KbM CBbP3AHM AHIA U/HAU KbM KAFOUOBU KAUCHTH, AOCTABYNIIN HAU OAHKH OT TE3H ABp/KABH.
Edekrure oT ropHHTE CHOHTHS MOTAT AQd OKAXKAT BAMAHHE BBPXY LIAAOCTHHTE MAKPOMKOHOMHYECKH YCAOBHUSA B
crpaHata M B EBpoma, KakTo M B IIO-ABATOCPOYEH ITAAH BBPXY THPIOBCKHTE OOOPOTH, HMAPHIHMTE ITOTOIH H
PEHTAOHAHOCTTA.

ApyxecTBOTO TPETHPa TOPHHUTE CHOUTHA KATO HEKOPHIMPAIIH CHONTHA, HACTBIIMAN CACA Kpas HA OTYCTHHUA ITEPHOA.
K®M AataTa Ha OAOOpEHNE 32 M3AABAHE HA HACTOAIIHA (DHHAHCOB OTYET, KOAMYECTBEHHAT €(DEKT OT TE3W CHOUTHA He
MOKE Aa OBAEC OIPEACACH C Pa3yMHA CTEIEH HA TOYHOCT OT cTpaHa Ha ApyxecTBOTO. PBHKOBOACTBOTO aHaAm3mpa
BB3MOKHUTE €(PEKTH OT IIPOMEHAINMUTE CE MAKPO-UKOHOMHYECKH YCAOBHA BBPXY (DHHAHCOBOTO CBCTOSHHE I
pesyATaTTe OT ACHHOCTTA Ha APYKECTBOTO.



