MEXAVHEH UHAUBUIYAJIEH TOKJIAT 3A TEMHOCTTA
HA " YCTPEM XOJIJJUHT " All

cerinacHo wi. 1000, an.4, 1.2 3IIIIIK u wi. 33, an.1, 1.2 or HAPEJIBA Ne 2 na K®H ot
17.09.2003 r. B1B BpB3Ka ¢ 1. 10001, an.7 ot 31K 3a nepnoaa
01.01.2021 r. - 30.09.2021 r.

Ob0ma nadpopmanus 3a JIpyxecTBoTo

"Yerpem Arpo" OO/I € apyKecTBO ¢ OrpaHH4Y€Ha OTTOBOPHOCT, PETHCTPUpaHo B Permy6imka
boirapus no gupmeno neno 9771 or 1995r. Ha Coduiicku rpajcku cbj cbe cepamuie rp. Codus,
yL."Anmkeno Porkamu" Ne 10. Cumrano ot 09.08.2016r. HaMMEHOBAHHETO Ha IPYXKECTBOTO €
npoMereHo oT "Ycrpem Arpo"” AJl B "Verpem Xommuur" AJl. JlefiHoCTTa Ha IpYXKECTBOTO HE €
00BBp3aHa ChC CPOK HITH APYTO IPEKPATHTEIHO YCIOBHE.

OCHOBHMAT mnpeAMeT Ha HAEHHOCT Ha OPYXKECTBOTO € HHBECTHMIMH B 00JacTTa Ha
IIPOM3BOJCTBOTO HA METAIHU WU3/eNNsl, HHBECTUIMH B €JIEKTPOTEXHHUKATA, MHBECTHUIIMH B CEJICKOTO
CTOIIAHCTBO M XPaHHUTEIHO BKyCOBaTa IIPOMHIILICHOCT.

IIpes 2017r. mpyxecTBOTO yBEJIMYM OCHOBHHSA CH KamuTaia oT 2 955 0001s. /nBa MUIMOHA
IEBETCTOTHH METAECET U NET XUILIU JieBa/, pasnpexneseH Ha 2 955 000 /msa MHIHOHA JE€BETCTOTHH
HeTAeceT U NeT XMIiAn/ 6p. OONKHOBEHN MOWMEHHHM aKIUH C MPaBO HA IIaC M HOMHMHAJIHA CTOMHOCT
1nB. /enun neB/ Besxa Ha 3 978 900 nB. /TpH MWIMOHA JEBETCTOTHH CEIEMAECET M OCEM XHIAIH H
JIEBETCTOTHH JeBa/, pasmpenencH Ha 3 978 900/ Tpu MuIHOHA NEBETCTOTHH CENEMJIECET M OCEM
XWIAOU U JeBeTCTOTHH/ Op. OOMKHOBEHM TIOMMEHHH aKIHH ¢ TpaBO HA IJac W HOMHHAIHA
croitHoct 1 sB. /emun nep/ Bcska. Upe3s m3maBane Ha HoBH 1 023 900 /emuH MUIMOH ABaJECET H
TPH XWIAOU U JeBeTcTOTHH/ Op. OOMKHOBEHM MOMMEHHH aKIMU C MPaBO HA IJiaC M HOMHHAIHA
cToMHOCT 171B. /emuH Jie/ BCiAKa, Ha o0mia HoMuHaIHA croiHocT or 1 023 900 /enuH MuIHOH
JBajieCeT U TpU XWIISAAM U JIEBETCTOTHH JIeBa/ JIeBa, KaTO aKIMHUTE OT YBEIHYECHUETO Osixa M3LSJIO0
3aflUCaH} TI0 EMUCHOHHA CTOMHOCT 1.1B. /emuH ne/ Ha akius ot "Mimoru-C" AJl, c EUK 825256773,
Cpelly alOpTHa BHOCKAa HAa MNPUTEKABaHH OT JIPYXKECTBOTO HEABIKMMHM HMMOTH B KaluTala Ha
» ycrpem Xoaguar" Al

OpransT Ha ympasienue Ha J[pyxecTBoTo ce cheton oT ChBeT Ha mupektopure u O6mo
cE0paHUe Ha aKLIMOHEPHUTE.

Baxxum cs0uTHs 3a "Yerpem Xoaaunr'" AJl, HacTsnuian npe3 nepuoaa 01.01.2021 r. -
30.09.2021 r.

B mauanoro Ha 2020 r. mopaam pa3mpocTpaHeHHeTo Ha HOB kopoHaBupyc (Covid-19) B
CBETOBCH Mamia0 ce mosBHUXa 3aTpyAHEHHs B OW3Heca M MKOHOMMYECKaTa AECHHOCT Ha penuna
NpeNnpusaTHs W LEeTd WKOHOMHYeckH otpaciyu. CBeToBHaTa 3[paBHa OpraHu3anysa oOsBH U
HAIMIMETO Ha MaHAeMus oT kopoHaBupyc (Covid-19).

B Boarapusa HamoXeHUTE MPOTHBOCMUAeMHONOTMYHU Mepku oT 13.03.2020, mosemoxa mo
JIe30praHu3aiys B MOYTH BCHUKH CEKTOPH HAa MKOHOMHUYECKHS XHBOT B CTPaHATa, BKIIOYHTEIHO B
chepara Ha omepUpaHeTO C (HHAHCOBM HWHCTPYMEHTH, IIOpagd KOETO PBKOBOJCTBOTO Ha
JIpy>XecTBOTO HE € B ChCTOSIHHE KbM MOMEHTA HaJeXKTHO Jja ONCHH KOIMYECTBCHO BIMSHHMETO Ha
KOpOHABHPYC MAaHAEMHATA BEPXY OBIeII0TO (PMHAHCOBO CHCTOSIHUE U PE3YITATUTE OT ICHHOCTTA MY.



Ha 29.06.2021 ,,Verpem Xonmuar AJl mpoBezie peioBHO FOAUIIHO 0610 CHOpaHye Ha aKIHOHEPHTE
CH ChC CIISHUS THEBEH PEJl U PEIICHHUS:

Touxa 1: Ilpuemane na noxnana va CJl 32 gefinocrra Ha apyxkecTBoTo npe3 2020r.;

Pemenwe: ,,06moTo crbpanne Ha axmuoHepuTe mpHema Jokiana Ha CJ[ 3a neifmoctra Ha
ApyxecTBoTo mpe3 2020r.

Touxa 2: OnoGpsiBane u npreMaHe Ha NPOBEPEHES M 3aBEPEH FOIMIIHAS (HHAHCOB OTYET HA
"Verpem Xommuar" AJT 3a 2020r.;

Pemenmne: ,,06moro cx6panue Ha akiMOHepHTe ONOOpPABA ¥ NpEEMa NPOBEPEHHUS ¥ 3aBEPEH
roguIIHus ¢prHaHCOB oTUeT Ha "Ycerpem Xomaunr" AJl 3a 2020r.;

Touka 3: Ilpuemane Ha nOKIaga Ha PETMCIPHPAH OJUTOP/CIELUATM3UPAHO OIUTOPCKO
IpEANpUATHE 32 IPOBEPKa M 3aBEPKa Ha ToAVIIHUA (hHHAaHCOB oT4eT Ha "Yerpem Xommunr" AJl 3a
2020r.;

Pemienne: ,,00moto ce0paHme Ha aKIMOHEpUTE NpHEMa HOKNaJa HA PETHCTPHUPAH
OIIATOP/CTIELHANN3APAHO OJUTOPCKO MPEATIPHUATHE 32 IPOBEPKA M 3aBEpPKa Ha TOMIIHMSA (HHAHCOB
oruer Ha "Ycrpem Xommuuar" AJ] 3a 2020r.;

Touxka 4: Bzemane Ha peneHue 3a pasnpezensHe Ha GUHAHCOBHSA pe3yiarar 3a 2020r.;

Pemenne: “O6moro crOpaHHe Ha akUWOHEpUTe MpHeMa mnpemIoxkeHue Ha CeBeTa Ha
AUPEKTOPUTE 32 pasmpeneiane Ha GUHaHCOBHA pe3ynTaT 3a 2020r., ChABPIKAIINO CE B MATEPHUAJIMTE
10 JTHEBHHUA pel.”

Touka 5: OcBoboxnaBaHe OT OTTOBOPHOCT Ha uieHOBeTe Ha ChBETa Ha IUPEKTOPUTE 3a
neiHocTTa UM 1pes 2020r.;

Pemenpe: ,,06moto cxbpanne Ha akIMOHEpUTe OCBOO0XIaBa OT OTTOBOPHOCT WIEHOBETE HA
CoBerta Ha AHpeKTOpHUTE 32 AciiHOCTTa UM Tipe3 20201,

Touka 6: M360p Ha perucTprpaH OAUTOP Ha JpyKecTBOTO 3a 2021r.;

Pemenue: “O0moTto chbpaHue Ha aKIHOHEPHUTE NMpHEMa MPEMIOKEHMA, ChABPIKAIIO CE B
MaTepHaIHTE [0 JHEBHMS PeJl, 32 PETUCTPUPAH OAUTOP/CIIEIUAIN3HPAHO ONUTOPCKO MPEINPUATHE,
KO€TO Jla M3BBPIIH IPOBEPKA U 3aBEpKa Ha IOAUIIHKA GUHAHCOB oTYeT Ha "YcrpeM Xommuuar" AJ]
3a 2021r.”

Touxa 7: OcBoGoxIaBaHe OT IBXKHOCT Ha 9iieHOBe 0T ChBeTa HA TUPEKTOPUTE;

Pemenne: ,,O06moto cebpanue Ha aknuoHepute HE mpuema penieHue 3a 0CBOOGOXKIaBaHE OT
IUIEXHOCT Ha 4leHoBe 0T ChBeTa Ha JUPEKTOPUTE, ChIbPKAMIO CE B MAaTepHAIUTe IO JHEBHUS pex.

Touxa 8: 360p Ha HOBU 4ieHOBe Ha CHBETA HA TUPEKTOPHUTE.

Touka ocMa He ce mozjara Ha IJ1acyBaHe.

Touka 9: OnpenensHe Ha Bh3HarpakACHUATA Ha YleHOBeTe Ha ChBEeTa Ha AUPEKTOPUTE;

Touka feBeTTa HE Ce MoJIara Ha riIacyBaHe.

Hpe3 OTHETHOTO TPHUMECCYHC, B APYKCCTBOTO HE Ca HACTBIIBAJIA CHIICCTBCHH CHOHMTHSL.

Baxan cp0uTHS, HACTHIIWIM B /IPy:KecTBOTO, CJie[ KPasAa HA OTYECTHHNA NEPUOT
Cnen xpast Ha OTYETHHS EPHOJ B ,,YcTpeM Xonauur” AJ[ HAMa HACTHIWIHA CHIOICCTBEHU
ce0UTHI.

Bausiane Ha BaxkAaute chOuTHHA 3a ,,Ycrpem Xoaaunr” AJl, HacTbnmiam mpe3
nepuoaa 01.01.2021 r. — 30.09.2021 r. BppXy pe3yJTaTuTe BbB (PUHAHCOBHS OTYET

Ipes nmeproja, KakTo U el HETOBOTO MPUKIIOYBAHE CA HAIMLIE CEPUO3HHE OTPAaHUYEHUS IIPH
TIPOTHO3HPAHETO Ha edeKTa OT HaHIEMHUATA BBPXY JeiiHocTTa Ha JIpy:KeCTBOTO, IIOpafi¥ KOETO
PBKOBOACTBOTO Ha JIpyXeCTBOTO HE € B CBHCTOSHHME HAACKIHO Ja OLEHH KOIMYECTBEHO
BIMSHUETO HAa KOPOHABHPYC HAaHJIEMUATA BHPXYy OBAEIMIOTO (QHHAHCOBO CBHCTOSHHE H
pe3yaTaTHTe OT JeHHOCTTa My. PEKoBOICTBOTO Ha JIpyKeCTBOTO MpoAsIDKaBa 1a HabIroqaBa
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PasBUTHETO Ha Ch3/1AJIaTa C€ CUTYallls M € B TOTOBHOCT 3a NpeATprHeMaHe Ha BCHYKH BB3MOXKHH
MEpKH, 332 Ja OrpaHW4d HeOJIaronpMATHOTO BIHMSHHE HA NMAHIEMHATA BHPXY ACHHOCTTZ Ha
JpyxxecTBOTO.

Onucanne Ha 0CHOBHHTE PHCKOBE H HECHTYPHOCTH, PeJ KOUTO € H3NpaBeHo "YcTpem
Xoaaunr"AJl

¥Ynpasienne Ha pHCKa

VnpapleHHeTO Ha DPHCKA € HepasienHa dacT OT HONMTHKATA IO YIpAaBICHAE Ha
APYKECTBOTO, Thii KaTO € CBEP3aHO C JOBEPHETO HA HHBECTUTOPHTE.

I/IHBCCTI/IpaHGTO B ICHHU KHHXKa, KaKTO H BCsAKa HKOHOMHWYECCKA ﬂeﬁHOCT, KpHE PHCKOBE.

Puckosete, okasBamyu BIMSHHE NPH HHBECTHPAHE B LIEHHW KHWXKA Ha ,,YcrpeM Xomauar”
AJl ca 060co6eHH B 3aBUCHMOCT OT HOPaXAAIUTe T'H (PaKTOPH M BE3MOKHOCTTA PHCKa Jja 6be
€IIMMHHUpaH, OTpaHUYaBaH WA HE.

Cucmemamuunu unu "O6wu" puckose

CucreMaTHiHUTE PHCKOBE Ca TE3H, KOMTO NEHCTBAT M3BHH €MUTEHTAa M OKa3BaT KIIOYOBO
BIMSHUE BBPXY JEHHOCTTa H CBCTOSHMETO My. Te ca CBBp3aHHM CHC CBCTOSHHETO Ha
MaKpOMKOHOMHYECKAaTa Cpela, ITOJUTHYECKAaTa CTaOWIHOCT W TIPOLIECH, PETHOHAIHOTO
pasBuTHE U 1p. EMUTEHTET He OH MOT'BI Jla BIHMI€ BBPXY TAX, HO MOXE Jia TH OT4ETE H J1a ce
cbo0passBa C TAX.

HTonumuueckuam PUCK 0Tpa3ABa BIMSHHETO Ha ITOJIMTHICCKHUTE IIPOLECH B CTpaHaTa BbPXY
CTOIIAaHCKUA ¢ WHBCTHUIMOHHHSA IIPOIIEC H B YaCTHOCT BBpPXY BB3BpaIla€MOCTTa Ha
HHBecTHIMUTE. He3aBuCHMO OT 4IEHCTBOTO HH B EC, NOJIUTHYCCKUTE TIPOIIECHU B CTpaHaTa HE
Omar OIIPHATCTBAT HHBCCTHUILIUHATE U Ch34aBaT HEIIPCACKazyeMa Om3Hec cpeaa.

Maxkpouxonomuueckuam puck ce XapakTepH3upa 9pe3 OCHOBHHTE MaKpOMKOHOMMWYECKH
MH/MKAaTOpH - OpYTeH BBTpEIEH HPOIYKT, BATYTHH KypPCOBE, JIMXBEHH PaBHMINA, MHGOIIAINS,
Gromkeren peduuut, 6e3paboruna 1 ap. JIUXBEeHHWTe paBHUIIA HE Ce OTPa3shXa MPAKO BEPXY
JCHHOCTTA Ha JPYXKECTBOTO, Thi KaTo HE € U3IMON3BaI0 OaHKOBH KPEIMTH, HO IUIAMIaHETO Ha
JUXBU MO NEMO3UTH M IONYyYaBaHETO Ha JIMXBHU IO KPEAUTH 332 00OpOTHO (pUHAHCHpaHE ca
CBBP3aHH ¢ Ma3apHaTa nuxBa. PapHuIneTo Ha HHOIIAIHSA BIHsAE NPAKO BHPXY Bh3BpAIaeMOCTTa
Ha HaBecTHLMUTE HA "YcTpeM Xomauar"AJl.

Hecucmemamuunu puckoge

HecucremaTnunnTe puckoBe ca GUPMEHH PUCKOBe, BEPXY KouTo "Yerpem Xomauur"AJl
¥Ma TPSK KOHTPOJ. B 3aBMCHMOCT OT mopakamiuTe TH (HakTopH HECHCTEMATUYHHUTE PHCKOBE
Ce pasfIeNiIT Ha CEKTOPEH (OTPaciioB) PHCK, Kacaelll HECHT'YPHOCTTa B Pa3BUTHETO Ha OTPachia
KaTo 1710 1 06mohHupMeH PUCK, KOiTO obennHsmBa Ou3HeC pucKa M (QUHAHCOBHUS PHCK.

Cexmopnuam puck ce NOpaXIa OT BIMIHHUETO Ha TBPCEHETO | MIPEAJIaraHeTo Ha YCIYTH o
yIpaBIeHHE Ha MHBECTULIMUTE, MOBEACHHUETO Ha MEHUIKMBHTA, KOHKYPEHIIMATA HA BHHIIHA U
BBTPEIIHU JOCTABYHULIH.

buznec puckvm orpassiBa HECUTYPHOCTTA OT IOJyJYaBaHe Ha NIPUXOAHM M (opMHpaHe Ha
HOJIOKUTENCH GHUHAHCOB PE3yiTaT. YIPaBICHUETO Ha OM3HEC PHCKA IO IMOCOKA Ha HETOBOTO
MHHHME3HpaHe 3a "YcTpeM Xonauar'AJl € B cliegHUTe HAlpaBICHWSA: THBEPCHOHKAIMI Ha
WHBECTHIHOHHHSA MOPTHEIIT; IPEANa3nUBOCT IPU B3eMaHe Ha PEeIICHHS 32 HHBECTUIHH,



Dunancogusam puck 1oKa3pa JOIBLIHATEHA HECHTYPHOCT HA KPEIUTOPHTE 3a MOIyYaBaHe
Ha TEXHUTE B3E€MaHWA B CIIy4Yad, KOTaTO JPY)KECTBOTO H3IOJI3BAa MPHBJICYECHH MM 3a€MHH
cpezrictBa. Karo OCHOBHH H3MEpHUTENH Ha (GOMHAHCOBHS PHCK CE H3IMOJ3BAT MOKA3aTeNIHTe 32
¢rHAHCOBa aBTOHOMHOCT U KOS(GHIMEHT HA 3aTHKHSIOCT.

BrcokoTo paBnviNe Ha KOehHIMEHTa 32 GMHAHCOBA aBTOHOMHOCT, PECIIEKTHBHO HHCKOTO
paBHUIIE Ha KOe(uIMeHTa 3a' (HHAHCOBA 3a[FLXKHAIOCT, Ca €IWH BHJ TapaHLHs 3a
HWHBECTUTOPHTE 32 BB3MOXKHOCTTA Ha JIPYKECTBOTO Jia IJIANIa PEry/IspHO, CBOUTE 3aIbIDKECHUSL.

Jluxéuonume puckoge ca CBBP3aHH C BB3MOKHOCTTZ IPY)KECTBOTO A2 HE MOTacH B
AOTOBOPEHHA pasMep MM CPOK CBOM (MHAHCOBH 3aXb/KEHHsA. TO3M PUCK € MUHUMH3HDAH
IIoOpajl HAIWYHETO Ha A00pe pa3sBHTa IONIMTHKA IO yNpaBlIeHHE HA MApPUYHHUTE HOTOLH W
IOAIBpPKaHe HAa BUCOKA CTEITEH Ha MIIATEXOCIOCOOHOCT M IMKBHAHOCT Ha KOMIIAHUATA.

CaenkH cbe CBBP32aHH u/uan 3aHHTEPECOBAHHN JTHIA NpPe3 H3IMHHAJIHAA 0TYETEH nepuon

|
Cesp3anute muna Ha JIpyKecTBOTO BKIIOYBAT KIIOUOB YIPABICHCKH NMEPCOHAN M CBBP3aHUTE
npyxecrtsa "Cesepkoorn — I'em3a Xoaauar" Al u ,,Mmor C” AJl.

HsAMa cienkuTe Che CBBP3aHH JIMIA, KOUTO Ja He ca onoBecTeHH B [ToscHenue 21 ot Mexmuanns
HHIMBUIyalleH (UHAHCOB OTYET HA APYKECTBOTO.

I/IH(])OPMaHHSI 3a HOBOBL3HHKHAJIHM ChLINECTBEHH B3€MaHHA W/HIH 3abJXKECHUA 33
CHOTBETHHS OTYETECH NEPHOA.

IIpes neprona 01.01.2021 r. —30.09.2021 r. "Yerpem Xomauur" AJl HaAMa IpeAOCTABEHH 3aEMH,
KOWTO Jja ca U3BbH onmcan# B IloscHenye T. 13 o Mexuanvsa HHIMBUAYaleH QUHAHCOB OTYET HA
JpyKE€CTBOTO.

Ilpes mepuona 01.01.2021 r. — 30.09.2021 r. "Verpem Xonmuur"AJl HAMA TOJIy9eHH 3aEMH,
KOHUTO Jia ca u3BbH onucanute B [logcuenne T. 20 or MexxanHHuA MHOAMBUIYTHASA (PUHAHCOB OTYET
Ha JIpyKEeCTBOTO.

CucremaTusnpana puHancoBa HHpopManust

KbM MOMEHTa Ha H3rOTOBSHE Ha HACTOSINHS JOKIA] 3a pasriIexIaHOTO TpHUMecedwe,
"Yerpem Xonmuer'AJl uMa peanusupaHa TeKymia medanGa B pasmep Ha 474 XuinJs,
MPOU3THYAINA OT AeiiHocTTa Ha [pykecTBoT0. KBM /araTa Ha H3roTBsAHE HA IOKJIada cym,a afﬁa

BBE3IM3a Ha 6 204 xun.is.

28.10.2021 r. C YBAKEHHE: ...... (i
rp. Codus




