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MoACHEeHUA Kbm MmexxagunHHuA ¢m-|a|-|c0|3 oTyeTr
1. UHPopmauua 3a [pyKecTBOTO

"Ycrpem Xonguur" AL (OpysKecTBoTo MAM XONAWMHIBT) € aKUMOHEPHO APYMKECTBO, PerucTpupaHo B
Penybnuka bbarapusa no ¢pupmeHo geno 9771 ot 1995 r. Ha CopUIACKM rPaACKM Cba, CbC cefanulle m
agpec Ha ynpasneHue B rp. Codus, 6yn. "CumeoHoscko woce" N 853, Bx. A, opuc 9.

[JeltHocTTa Ha [lpy»KecTBOTO He e 06Bbp3aHa CbC CPOK UK APYro NPeKpaTUTeNHo yciosme. OCHOBHUAT
npeameT Ha AEeWHOCT Ha APYKECTBOTO e: MHBecTUUMM B 0baacTTa Ha NPoM3BOACTBOTO HA METasHU
u3Lenus, MHBECTULMUM B ENEKTPOTEXHMKATa, WUHBECTULMM B CENCKOTO CTOMAHCTBO W XPaHUTE/HO-
BKYCOBaTa NPOMMULLIEHOCT.

Kbm pgatata Ha HacToAwMA mexXguHeH GUMHAHCOB oTyeT KanuTanbT Ha "Ycrpem Xonguur' A e B
pa3mep Ha 3 978 900 neBa, pasnpeaeneH B 3 978 900 6pos NOMMEHHW aKLMKN C HOMWUHaAN 1 (eauH) nes.

Lpy»KecTBOTO € C egHOCTENEHHA CMCTEMA Ha ynpas/ieHne cbC CbBET Ha ANPEKTOPUTE, KOMTO Kbm 30
centemBpu 2020 . e B CbCTaB:

fABop BeHumcnasos AHrenos

Jecncnasa bygboHoBa Yakbposa

Cesepkoon — m3a XonguHr ALl

[JpyKecTBOTO ce NpeACcTaBNABa OT U3NMbAHUTENHUA ANPeKTop ABOP AHrenos.

AKUMOHepu, npuTexasalLm Hag 5 % ot kanutana Ha Jpyxectsoto kbm 30 centemspu 2020 r., ca:
Cesepkoon - 'bm3a Xonguur ALl 48,52 %

NmoTn - C AL 50,86 %

KpaitHuaT cobecteeHnk e Cesepkoon — Mm3sa XonauHr Afl, YUUTO MHCTPYMEHTU Ha COBCTBEHMA KanuTan
ce Tbpryeat Ha bbarapckaTta ¢oHa0Ba 6opca.

2. OnucaHue Ha npunoXXmmata c4eToBoaHa NOJZINTUKA

2.1. basa 3a U3roTBfiHe Ha roAULWHNUA PUHAHCOB OTYeT

®PrHAHCOBMAT OTYET Ha [lpyKecTBOTO e CbCTaBeH B CbOTBETCTBME C MerKAyHapoAHUTe CTaHA4apTH 3a
¢duHaHcoBO oTuuTaHe (MC®Q), paspaboteHn U nybanKyBaHM oT CbBeTa MO MeKAYHaPOAHM
cyetoBogHM ctaHgaptm (CMCC) u npuetn ot EBponelickua cbio3 (MCPO, npuetn ot EC). Mo cmucbna
Ha naparpad 1, Touka 8 ot JonbAHMUTENHUTE pa3nopendmn Ha 3aKOHA 33 CHETOBOACTBOTO, NMPUIOKUM B
Bbarapusa, TepmuHbTt ,MCPO, npuetn ot EC“ npepcrtasnssat MeKayHapoAHUTE CYETOBOAHM
ctaHaaptm (MCC), npueTn B cboTBeTcTBuMe ¢ PernameHT (EQ) 1606/2002 Ha EBponeickus napaameHT u
Ha CobBeTa.

®d1HAHCOBMAT OTUET € CbCTaBeH B BbArapcku NeBa, KOeTo e GyHKUMOoHaHaTa BaayTa Ha [py*KecTBoTo.
BcuykM cymm ca npencraBeHun B Xuaaam neea (Xxun. nB.) (BKAOYMTENHO CpaBHUTENHATa MHPOPMaLMA 33
20207.), OCBEH aKO HEe € NOCOYEHO ApYro.

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ CbCTaBAHETO U AOCTOBEPHOTO NpeAcTaBAHe Ha MHPopMaumATa B
HacToALWMA MeXANHEH UHAHCOB OTYeT.
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®PUHAHCOBMAT OTYET € CbCTAaBEH MPW CMa3BaHe Ha MPMHLUMNA Ha AeNCTBALLO NPeAnpuATUE M KaTo ca
B3eTU nNpeaBus Bb3MOXHMTE edeKTM OT NPOoAbAKABALWLOTO Bb3AEWCTBME Ha NaHAeMuATa OT
KopoHaBupyc Covid-19.

B BbArapua HanoKeHuTe NPOTUBOEMUAEMMUONOTMYHM MEPKU A0BeAOoXa A0 [Ae30praHu3aums B noutu
BCUYKM CEKTOPU HA MKOHOMMUYECKUA KMBOT B CTPAHATa, BKAOUUTENHO B chepaTa Ha OMnepupaHeTo ¢
buHaHCOBM WMHCTpymeHTU. OcHOBHaTa AeWHOCT Ha [lpysKecTBOTO He 6elle NpAKO 3acerHaTa M
Bb3NpenaTCcTBaHa OT BbBeAeHUTE NPOTUBOENUAEMNYHM MEPKU C PELLIEHMA U 3aM0BeAN Ha OTTOBOPHUTE
ObPrKABHU MHCTUTYLMU. EDeKTbT Bbpxy [pyKecTBoTo ce uspasasalle B 3abaBAHe Ha aKTMBHOCTTA Ha
M3BbPLUBAHE Ha CAENKM C GMHAHCOBU MHCTPYMEHTW, MOPOJAEHa OT BONATUAHOCTTa Ha LieHUTe Ha
dUHAHCOBMTE aKTUBK Ha NasapuTe Ha ¢poHA0BKU Bopcu.

B Te3u ycnosma pbKOBOACTBOTO Ha JlpyeCTBOTO HanpaBu aHanM3 U NpeLeHKa Ha cnocobHocTTa Ha
LOpy*KecTBOTO Aa NPoAb/IKM CBOATA AEMHOCT KaTo AencTBalo npeanpuatne Ha 6asa Ha Ha/indyHaTa
MHbopMaLMA 3a NpeaBuaMmoTo 6baelle N PbKOBOACTBOTO O4YaKBa, Ye [pyKecTBOoTO MMa A0CTaTbyHO
dMHaHCOBM pecypcu, 3a Aa NPOABLAKM onepaTUBHaTa CU AeMHOCT B 6113Ko bbaelle v Npoabakasa Aa
npunara npuHUMNa 3a AeicTBallo npeanpuaTMe Npu U3roTBAHETo Ha GUHAHCOBMA OTYeT.

3. MpomeHun B cHeTOBOAHATA NONUTUKA
3.1. U3meHeHuUA 1 pasacHeHUAa Kbm MC®PO, kouto Bausar B cuna ot 1 aHyapu 2020 r.

LpyKecTBOTO € NpUAoXKKMAO caegHUTe HOBWU CTaHZAPTU, U3MEHEHMA W passacHeHua Kbm MCOO,
pa3paboTeHn M nybnvkyBaHM oT CbBeTa MO MeXAYyHapoAHM CYETOBOAHW CTAaHAAPTU, KOMTO ca
3a4b/IKMTENIHM 3a MpUaraHe oT roguMHMA nepuog, 3anoysaw, Ha 1 AHyapu 2020 r., HO HAmaT
cblecTBeH epeKkT OT MpuaaraHeTo UM BbPXY GMHAHCOBMA pe3ynTaT U GUHAHCOBOTO CbCTOSIHWE Ha
LpyxecTBoTO:

e MCC 11 MCC 8 (M3meHeH) - ledpnMHMUMA Ha CbLL,ECTBEHOCT, B cuna ot 1 AaHyapwu 2020 r., npuetn ot
EC

e l3meHeHMA Ha pedepeHUMUTE KbM KoHLenTyasHa pamka 3a GUHAHCOBO OTYMTaHe B cuna ot 1
AHyapw 2020 r, npueTn ot EC

e MCDO 3 (n3meHeH) — OnpeaeneHue 3a busHec B cnna ot 1 AHyapu 2020 r., BCe oLle He e NpUueT oT
EC

e lI3meHeHns Ha MCPO 9, MCC 39 n MCPO 7: Pepopma Ha pedepeHTHUTE NIMXBEHU MPOLEHTH, B
cuna ot 1 Aanyapm 2020 r., npueTn ot EC

e lI3meHeHMs Ha MC®PO 16 HamaneHuUs Ha HaemuTe, cBbp3aHuM ¢ Covid-19, B cuna ot 1 toHM 2020,
npuet ot EC

3.2. CTaH[apTH, M3MEHEHUA M Pa3ACHEHUA, KOMTO He Ca BJIe3/IN B CMAA M He ce npuAaarat oT no-
paHHa gara ot [lpy»ecTBoTo

Kbm gatata Ha ogobpeHue Ha TO3M MeKauHeH GUMHAHCOB OTYeT ca My6MKYBaHW HOBWM CTaHAAPTH,
M3MEHEHMS U Pa3ACHEHMA KbM CbLLECTBYBALLM Beye CTaHOapTW, HO He ca B/e3NM B CUNA WAM He ca
npuetn ot EC 3a dMHaHCOBaTa roamHa, 3anoysatla Ha 1 aHyapm 2021 r., u He ca BUAN NPUAOXKEHU OT
no-paHHa garta oT [pyecTBoTo. He ce oyakBa Te fa MMAT CbliecTBeH edeKT BbpXy PpUHaHcoBUTE
oTyeTu Ha [lpy*KecTBOoTO. PbKOBOACTBOTO OYaKBa BCMYKM CTAaHAAPTU U M3MeHeHUs aa 6baaT npuetu B
CYETOBOAHATA NOMUTUKA Ha [py»KeCcTBOTO Npes NbpBuA Nepuoa, 3anoysaly, cies gataTa Ha BAIM3aHETO
UM B cuna.
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MpomeHuTe ca CBbP3aHU CbC CNeaHUTe CTaHaapTH:

e lI3meHeHuns B MCC 1 MNpeacraBaHe Ha PuHaHcoBUTe oTyeTU: Knacndukauma Ha nacmseuTe Kato
TEKYLLU 1 HeTeKyLwM, B cmna ot 1 AHyapu 2023 r., Bce owe He e npuet oT EC;

e lI3meHeHuns B MCPO 3 busHec KombuHaumm, MCC 16 MIMoTh, MalmnHK U CbopbKeHua, MCC 37
MpoBn3nmM, yCAOBHM NAaCUBU U YCNOBHU aKTUBM, B cuaa oT 1 AHyapwu 2022 r., BCe OLe He ca NpuUeTn
oT EC;
froanwHu nogobpeHna 2018-2020 r. B cuna ot 1 sHyapu 2022 r., Bce ouie He ca npuetun ot EC;
MN3meHeHMAa Ha MC®DO 4 3acTpaxoBaTe/iHM AOroBopwu - oTnaraHe Ha MC®O 9, B cuna oT 1 AHyapu
2021 r., Bce ouwe He ca npueTtn ot EC;

e lIameHeHnsas Ha MC®PO 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pedopma Ha nmnxseHuTe
nokasatenu - ®asa 2, 8 cumna ot 1 aHyapum 2021 r., Bce owe He ca npuetn ot EC;

e MCDHO 14 ,,OTcpoyeHM CMETKU NpU peryanpaHn ueHun” B cuna ot 1 aHyapm 2016 r., Bce olue He e
npuet oT EC;

e MCPO 17 ,3acTpaxoBaTtenHu gorosopn” B cmna ot 1 aHyapu 2023 r., Bce olle He e npueT oT EC.

3.3.Mpunoxkuma mepHa 6asa

Hactoawmar mexanmHeH GUHaAHCOB OTYET € M3rOTBEH MPW cna3BaHe Ha MPMHUMNA Ha UCTOpUYecKaTa
LueHa, mogmbuumpaH B onpeaeneHn caydau C NPeoLeHKaTa Ha HAKOM aKTMBM M NacuBM OO TAXHATa
CnpasBes/IMBa CTOMHOCT KbM Kpan Ha OTYETHMA Nepuom, LOKONKOTO TOBa Ce M3MUCKBA OT CbOTBETHUTE
CYETOBOAHM CTaHAAPTU U Ta3W CTOMHOCT MOKe Aa 6bae AO0CTOBEPHO ycTaHOBeHa. BcMuku noaobHu
OTK/IOHEHMA OT NPUHLUMNA Ha UCTOpMYEcKaTa LLeHa ca MOCOYEeHM NPU ONOBECcTABaHe Ha cyeToBoAHaTa
NO/INTUKA Ha CbOTBETHUTE MEeCTa NOo-HaTaTbK.

4, 3HauMMM cH4EeTOBOAHM NOJUTUKMU

4.1. O6wm NnpunoxeHua

Han-3HaunmuTte C4eToBOAHU MOJIUTUKU, NPpUNAraHU NPU U3roTBAHETO Ha TO3U MeXAUHEH CbMHaHCOB
OTYET, Ca npeacrtaBeHn No-40ny.

DUHAHCOBUAT OTYET € M3roTBEH npu cna3BaHe Ha NpuHUUNUTE 3a OouUeHABaHe Ha BCUYKU BUOOBE
AKTUBWN, nacmnseu, npuxogn n pasxoan CbrnacCcHo MC®O. basute 3a OLUEeHKa Ca onoBecTeHu I'IO,CI,pO6HO
MO-HATaTbK B CHETOBOAHATA NOJIMTUKA KbM ¢WIHaHCOBVIH OTYerT.

CnepBa pa ce orbene)ku, ye Npu M3roTBAHETO Ha NPEACTAaBEHUA MeXAMHEeH GUHAHCOB OTYET ca
M3MON3BaHM CYETOBOAHM OLEHKM M AOnycKaHuA. Bbhnpekn ye Te ca 6asmpaHu Ha mHopmauus,
npefocTaBeHa Ha PbBKOBOACTBOTO KbM JaTaTa Ha wM3rotBAHe Ha MHAHCOBMA OTYET, peanHute
pe3ynTaTM MoraT 4a ce Pas/iMyaBaT OT HanpaBeHUTe OLEHKM U AOMNYCKAHUA.

4.2. NpepcTaBAHe Ha PUHAHCOBUA OTYET

dPurHaHCOBMAT OTYET e npeactaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeactaBaHe Ha PUHAHCOBKM oTYeTH”.
Lpy*KecTBOTO NpeacTaBA OTYeTa 3a neyanbata uaum 3arybata n gpyrns sceobxsaTeH Aoxo4 B eAUHEH
oTyer.

B otueTa 3a pMHAHCOBOTO CbCTOAHME Ce NPeACTaBAT ABa CPaBHUTENHM Nepuoaa, KoraTto [lpy»KecTBoTo
npunara cYeToBOAHa NOMUTUKA PETPOCNEKTUBHO, MPEU3UYUCNABA PETPOCNEKTUBHO MO3ULUUKM BbB
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¢dMHaAHCOBMA OTYET; UAM npeknacuduumpa NosULUUKN BbB GUHAHCOBMA OTYET U TOBA MMa CbLLECTBEH
edeKT BbPXy MHPOpMauUMATa B OTYeTa 3a GpMHAHCOBOTO CbCTOAHME KbM HAYaNoTO Ha MpeaxogHus
nepuoga,.

4.3.dyHKUMOHANHA BaayTa U Ba/slyTa Ha NpeAcTaBaHe

dyHKUMOHANHATA BanyTa Ha [py*KeCcTBOTO e BanyTaTa, B KOATO Ce M3BbPLIBAT OCHOBHO CAE/NKUTE B
CTpaHaTa, B KOATO TO € perucrtpupaHo. ToBa e ODBATApCKUAT IeB, KOWTO CbIIACHO MECTHOTO
3aKOHOOATENCTBO € C QUKCMPaAH KYpC KbM €BPOTO MNpu cboTHoweHune 1 espo = 1.95583 ne. EHB
onpenens o6MeHHUTE KypcoBe Ha B6b/rapckuA EeB KbM APYIUTE YYXKAECTPAHHWU BanyTWU, U3N0OA3BAKU
Kypca Ha €eBpOTO KbM CbOTBETHATa BasyTa Ha MeXAyHapoAHWTe nasapu. [pu nbpBOHAYaNHO
npu3HaBaHe, CAefika B YyXAeCTpPaHHA BanyTa Ce 3anuMcBa BbB PyHKUMOHANHATa BafyTa, KaTo KbM
cymaTa B YyXKAECTPaHHA BanyTa ce npwiara OOMEHHWMAT KypC KbM MOMEHTa Ha caefikata wuau
cvbutmeto. MapuyHUTe cpeacTBa, B3eMaHMATA M 3a4b/XKEHMATA, AEHOMMHUPAHU B YyXKAECTpaHHa
Ba/yTa, Ce OTYMTaT BbB QYHKLUMOHA/MHATA BajsyTa KaTo ce npwuaara obMeHHUAT Kypc, nyb6/nKyBaH oT
BHE 3a Bcekun paboTteH aeH. Kbm 30 centemBpu Te ce oLeHABaT B 6b/Arapcku ieBa, KaTto ce M3nosi3sa
3aKNouUTENHNA 0bmeHeH Kypc Ha BHB Kbm gaTata Ha puHaHcoBMA oT4yeT. EPeKkTUTe OT Kypcosute
Pa3/IMKKU, CBbP3aHU C YPEKOAHETO Ha CAENKU B YyXKAECTPaHHA BanyTa, MW OTYMTAHETO Ha CAENIKU B
yy»KAecTpaHHa Ba/lyTa MO KypcoBe, KOMTO Ca Pas3/IMYHK, OT Te3u, MO KOWUTO MbPBOHAYa/AHO ca buam
NPW3HaTW, Ce BKAOYBAT B OTYETa 33 NeyanbaTa uam 3arybaTta M apyrus BceobxsaTeH A0X04 B Neproaa
Ha Bb3HWKBaHETO MM. Banytata Ha npeacTaBAHe BbB PUHAHCOBUTE OTYETM HA [pyKEeCcTBOTO CblLLO €
O6BNrapPCKUAT NEB.

4.4. YnpaBneHue Ha PUHAHCOBUTE PUCKOBE

B xona Ha obuyaitHaTa cu AeiHOoCT [lpy»KecTBOTO MoKe Aa 6bae U310XKEeHO Ha PasMUYHU GUHAHCOBM
PUCKOBE, HaW-Ba)KHMTE, OT KOWTO ca: nasapeH (BKAKOYBAlY BanyTeH PWUCK, PUCK OT MPOMAHA Ha
cnpaseg/iMBaTa CTOMHOCT M LEHOBU PUCK), KpeaWUTeH PUCK, NNKBUAEH PUCK U PUCK HA JINXBEHO-
06Bbp3aHM NapuyHM notouun. PUHAHCOBMTE PUCKOBE TEKYLLO Ce MAeHTUPUUMpaT, namepsaT WU
Hab/1t04aBaT C NOMOLLTA Ha Pa3/IMYHU KOHTPOHU MEXaHU3MMU, 3a [ia ce ONpeaenaT afieKBaTHU HaeMHM
Bb3HarpaxgeHua, LeHaTa Ha MpuB/AeYEHUTE 3aeMM W [a Ce OUEHAT ajeKkBaTHo dopmuTe Ha
noaabpskaHe Ha cBOboAHMTE NTNKBUAHM CpeacTBa, 6e3 Aa ce AoNycKa HeonpaBhaHa KOHLEHTpauma Ha
OafeH PUCK.

4.5. ledpnHULUMA N OLEHKA HA eleMEeHTUTE Ha OoTYeTa 332 PMHAHCOBOTO CbCTOAHUE
4.5.1. UHBECTULMOHHU MMOTHU

MHBECTULLMOHHUTE MMOTHU Ce oLeHABaT NbPBOHAYa/IHO NO CE6ECTOVIHOCT, BK/1lOYBalla NOKyNHaTa UeHa
N BCAKAKBM pa3xoaun, KOUTO Ca NPAKO CBbpP3aHUN C UHBECTUUUNOHHUA MMOT, Hanpumep XOHOpapwu 3a
npaBHW ycayrn, OaHbuUM NO NPeExXBbpaAHE Ha MMOTa U APYrKn pas3xoau no cAesikata. ﬂ,pyx-(ECTBOTO
OTYNTA KAaTO UHBECTULUUOHHU MMOTU 3€MA U Crpada, KOUTO Ce AbpPXKaT 3a yBe/IM4eHe Ha Kanutana, no
mojena Ha ueHaTta Ha I'IpVI[l,O6MBaHe.

Cnep, NMbPBOHAYA/IHOTO WM MNpPpu3HaBaHe WHBECTUUMOHHUTE UMOTU Ce OTYUTAT NO TAXHATa
CE6eCTOﬁHOCT, HamaneHa C BCUYKN HAaTPynaHU aMopTU3aunn n 3aFY6M oT 0663LI,EHKa.

MocnepgaliMte pasxoAMm, CBbpP3aHM C MHBECTULMOHHM WMMOTHM, KOMTO Beye ca MpuU3HaATU BbB
duHaHcoBMA oTueT Ha [lpyKecTBoTo, ce NnpnbaBaT Kbm HanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo €
BEPOATHO [lpysKecTBOTO Aa nonyum 6baeliy UKOHOMMYECKM MOA3W, HaABMLIABALLM MbPBOHAYaNHO
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oLeHeHaTa CTOMHOCT Ha cbulecTsyBawintTe UHBECTUUMNOHHU UMOTMU. Bcuukn Apyrn nocnegsawin
pa3xoau ce npu3HaBaT 3a pa3xoa B nepunoaa, B KOWTO Ca Bb3HMKHANWN.

Lpy*KecTBOTO OTNUCBA MHBECTULUMOHHUTE CU MMOTM NpKU npogarkbata MM UAM NPU TPAUHOTO UM
n3BaxgaHe oT ynoTtpeba, B C/lyd4aill Ye He Ce OYaKBAT HMKAKBU MKOHOMMYECKM M3rogM OT TAXHOTO
ocBobokaaBaHe. lNevyanbute uan 3arybute, Bb3HWKBALLM OT WM3BaXKAAaHETO MM OT ynotpeba wmam
TAXHaTa npoaaba, ce Npu3HaBaT B 0T4YeTa 3a nedyanbata uam 3arybata u Apyrua BceobxsaTeH Aoxoa u
ce onpefenaT KaTo pas/ivKa MexAy HeTHUTE NOCTbNAeHUA OT 0cBO6OXKAaBaHETO Ha aKTMBa U
6anaHcoBaTa My CTOMHOCT.

AMOpTM3aLI,VIFITa Ha MHBECTUUMOHHUTE UMOTU Ce U3YUCNIABA, KaTo Ce WU3MNO0J13Ba NNHENHUAT meTon
BbpXYy OoUeHEHWNA Nosie3eH XUBOT Ha CrpaaunTe, KonTo e 25 rognHu.

MpuxoguTe OT HAaem M onepaTUBHUTE PA3X0AM, CBbP3aHU C MHBECTULMOHHW MMOTHK, Ce NPeaCcTaBAT B
oT4yeTa 3a neyanbarta MaM 3arybata u gpyrus BceobxeaTeH foxon, opmMupanKkm onepaTmeBeH pesyaTtar
N ce NpPM3HaBaT, KaKTo e ON1CaHOo B NOsICHUTeNHa benexKa 4.5.8.

4.5.2. [ObnArocpoyvHn UHBECTUL UM

ObATOCPOUYHUTE MHBECTMLMM, MNPEACTaBAABALLM aKLMU B ObLEPHM U acouMMpaHM ApYKecTsBa, ca
npeacTaBeHM BbB GUHAHCOBMA OTYET MO LeHa Ha npuaobusaHe (cebecToMHOCT), KOATO NpeacTaBNABa
cnpaBeg/inBaTa CTOMHOCT Ha Bb3HArparKAEHWETO, KOETO € 6UA0 MNIATEHO, BKJOYUTENHO MpPEeKuUTe
pasxoam no npuaobmsaHe Ha MHBECTULMATA, HAMaJIeHa C HaTpynaHaTta obesueHKa.

[py’KecTBOTO OTYMTA CYETOBOAHO €[1Ha MHBECTULMA KaTO MHBECTULMA B AbLIEPHO APYXKECTBO, KOraTo
ynpaKHABa KOHTPOA. Hanuue e KOHTPOos, KoraTo [py>KecTBOTO e U3/I0XKEHO Ha, UKW MMa Npasa Bbpxy,
NMPOMEH/IMBaTa Bb3BPbLIAEMOCT OT CBOETO y4acTue B NpeAnpuATUETO, B KOETO € MHBECTUPaHO, U MMa
Bb3MOXHOCT [a OKa)Ke Bb34eNCTBME BbPXY Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM CBOUTE MPaBoOMOLLUA
BbPXY NPeAnpuUATUETO, B KOETO € MHBECTUPaHO.

Mpw NoKynka 1 npoaaxkba Ha MHBECTULMWN B AbLUEPHN U acoLMMUpPaHmM ApyKecTBa ce npunara "AaTtaTa
Ha CK/oYBaHe" Ha caesnKkaTa.

MHBeCcTUUMUTE Ce OTNKNCBAT, KOraTo Ce NPEXBbP/IAT NpaBaTa, KOUTO MNPOM3TUYAT OT TAX Ha APYrU /Mua
MPW HacTbMBaHETO HA MpPaBHWUTE OCHOBAHMA 33 TOBA M MO TO3M HAYMH ce 3arybBa KOHTPOJIA BbpXy
CTOMaHCKUTE M3roaM OT CbOTBETHUA KOHKpeTeH Tun uHBectMuun. [eyanbata/(3arybata) ot
npogaxbata MM ce npeactaBs CbOTBETHO Ha pes "lMevanba oT onepaunm ¢ MHBECTULUKM, HETHO" B
oT4yeTa 3a neyanbaTta wam 3arybaTa u apyrma BceobxBaTeH goxofd (B meyanbata mam 3arybaTa 3a
roguHara).

MpuxoauTte OT AMBUAEHTWU, CBBP3aHM C AbJATOCPOYHUTE WHBECTULMM, Ce MPU3HABAT KaTo TEKYLLM
NPMXoAM W ce NPencTaBAT B OT4YeTa 3a nedvanbata waum 3arybata u Apyrva BceobxBaTeH A0X04 KbM
cTaTnATa "®rUHaHCOBU NpPUXoam, HETHO".

4.5.3. TecTtoBe 3a 06e3LeHKA HA UHBECTULMOHHMU MUMOTHU U AbATOCPOYHU UHBECTULUU

Mpu mnsuncnssaHe pasmepa Ha obesueHKaTa [pyKecTBoTo AeduHMPa Hall-manKaTa pasrpaHuyInma
rpyna akTMBM, 33 KOATO MoraT ga 6baaTt onpeneneHn CamoCTOATENHW MapUYHU NOTOuM (eauHUUa,
reHepupalla napuyHM notouu). B pesyntaT Ha TOBa HAKOM OT aKTUBUTE MoA/exaT Ha TecT 3a
obesleHKa Ha uHAnBMAYyanHa 6asa, a Apyru - Ha 6a3a Ha eaMHULLA, reHepupallla NapuyHU NOTOLM.

BCMUKKM aKTUBM M eOMHUUM, TeHepupaLLM NapuyHM NOTOLM, CBbP3aHN C penyTauma U HemaTepuanHu
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aKTUBM C HEorpaHWYeH MOJIe3eH XMBOT Ce TecTBaT 3a obes3LeHKa MoHe BeAHb)K roguILHO. BcuukM
OPYrV OTAENHM aKTUBM UAN eAMHULM, TeHepupallM NapMyHM NOTOLM, ce TecTBaT 3a o6e3ueHKa, Korato
CbbUTMA MAKM NpomsaHa B obcToATencTBaTa UHAMKMPAT, Ye TAxHaTa 6anaHcoBa CTOMHOCT HE MOXe Aa
b6bae Bb3CTaHOBEHaA.

3a 3aryba ot obesueHKa ce nNpu3HaBa CymaTa, C KoATo HanaHcoBaTa CTOMHOCT Ha A3JE€H aKTUB MU
eAuHULUA, reHepupalla napuyHM MoTouM, NpesBMlaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € no-
BMCOKAaTa OT crnpaBea/vBaTa CTOMHOCT, Hama/jieHa C pasxoauTe no npogaxkba Ha [adeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenyM CTOMHOCTTa B ynotpeba, pPbKOBOACTBOTO Ha
[lpy>KecTBOTO M3YMCNABA OYaKBaHMTe Obelln NapuyHM NOTOLM 3a BCAKA eAuHMULA, reHepupalla
NapuyHU MoToum, U onpeaena NoAXoAALLMA ANCKOHTOB (GaKTop C Len KajKyaupaHe Ha HacToAllaTta
CTOMHOCT Ha Te3u MapuyHK notouu. [laHHUTe, N3NOA3BaHM NpPU TecTBaHeTo 3a obe3leHKa, ce 6asupar
Ha nocnegHMAa opobpeH 6Groa)KeT Ha  [pyKecTBoTo, KOpWUIMpaH npu HeobxoguMocT C  uen
elMMUHNPaHe Ha edeKTa OT ObAelyn peopraHM3auMM W 3HAYUTENHW NOJ0BPEHUA Ha aAKTUBMW.
[INCKoHTOBUTE GaKTOpM ce onpeaenaT 3a BCAKAa OTAe/NHa eAuHULA, FreHepupalla napuyHM notoum, u
OTpa3ABaT CbOTBETHMA UM PUCKOB NPodu, oueHeH OT PbKOBOACTBOTO Ha [py»KecTBoTo.

3arybute oT obesueHKa Ha eauHWUUA, FeHepupalla NapuyHK MoTOLM, Ce MOCOYBAT B HamasleHWe Ha
6anaHcoBaTa Cyma Ha aKTMBMTe OT Ta3M eAMHMLA. 33 BCUUYKM aKTMBU Ha [lpy*KecTBOTO PbKOBOACTBOTO
npeueHaABa NocaeABalllo Aanu CblecTByBaT MHAMKALMM 3a TOBa, Ye 3arybaTa ot obesueHKa, npu3HaTa
B NPeaxoaHn roguMHU, MOXKe Beuye A3 He CbLLeCTBYBa WM Aa € HamaneHa. ObesueHKa, npusHaTta B
npeaxoaeH nepuog, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAuMHMUATa, reHepupauia
napu4yHM NOTOLM, HaABMLWABA HeMHaTa 6banaHcoBa CTOMHOCT.

4.5.4. MapuyHu cpeacTsa U eKBUBANIEHTU

MapuyHUTE cpeacTBa MU €KBMBANEHTU BKJIIOYBAT KAaCOBUTE HAZIMYHOCTW, pasnnawatesiHnuTe CMEeTKM U
aeno3utute Ha 6aHkU. MapuyHMTe cpeacTBa B /ieBa Ca OLEHEHW NO HOMMHANHATa UM CTOMHOCT, Ha
napuyHUTe CPenCTBa, AEHOMUHMPAHU B YyXKAECTPaHHA BanyTa - NO 3aKA0uMTeNnHMA Kypc Ha BHB kbm
30 centemBpn 2021 .

3a uennte Ha CbCTaBAHETO Ha OTYETA 3a NAPUYHUTE NOTOLUN!:

® ApPUYHUTE MOCTbMAEHUA OT KAWEHTM W MNapuyHWUTE MNAaWAHUMA KbM AO0CTaBUMUM ca
npeacraseHu 6pyTHO, ¢ BKAoYeH OAC (20%);

e /IUXBUTE NO NPEeAOCTaBEeHU KPpeauTu Ha AblUEepHO APYXHECTBO Ce BKAKOUYBAT KAaTO MOCTbMEHUN
33 MHBECTULUMOHHA AEeNHOCT;

e nnateHmat OAC no MNOKYNKM Ha AbArOTPalMHW aKTMBM OT YyXKAECTPaHHW A0CTaByYMuM ce
nocoysa Ha pef "nnateHn gaHbum'", a NpU AOCTaBKa Ha AbATOTPAMHU aKTUBM OT CTpaHaTa ce
nocoysa Ha pea "nnawaHuva Kbm A0CTaBYMUM" KbM MapuUyHUTE MNOTOUM OT onepaTUBHA
OeWHOCT, AOKOIKOTO TOM y4yacTBa - U Ce Bb3CTaHOBABA 3aeAHO U B OnNepaTUBHUTE NOTOLM Ha
APYXeCTBOTO 33 CbOTBETHMA Nepuoa.

4.5.5. AKuMOHepeH Kanutan

AKUMOHEPHUAT KanuTan ce NpeacTaBa No HeroBata HOMMWHa/HA CTOMHOCT M CbOTBETCTBA Ha aKTya/iHaTa
My cbaebHa perucrtpauma.
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4.5.6. Pe3epBu 1 Hepa3npeaeneHa neyanba

Pe3sepsuTe Ha [lpy’KeCTBOTO BK/tOYBAT 3aKOHOBWU PE3EPBU U APYrU pe3epsu, KoUTo ce obpasysaT oT
pasnpegensaHe Ha PUHAHCOBUTE My pe3ynTaTu. PesepsuTe Ha [lpy’KeCcTBOTO mMoraTt Aa ce M3non3eat
camo c peuweHue Ha O6WOTO cbbpaHMe Ha akuuoHepuTe, CbrnacHO TbpProBCKMA 3aKOH M YcTaBa Ha
LpyxecTtBoTO.

HepasnpegeneHata ne4yanba BKAOYBA TeKylwmMAa ¢UHAHCOB pe3ynTaT M HaTpynaHuTe nedanbu ot
MWHANN FTOAUHM.

4.5.7. 3aabXKeHUA KbM HaeTn amua
MaameH 2oduweH omnyck

CbrnacHo KogeKkca Ha TpyAa, NpaBoOTO Ha Mo/3BaHe Ha onpedeneHus nosiaraem rogvlleH oTnyck ce
3anasBa W B C/lydamTe, KOraTo He e M3MN0/3BaH B roAMHaTa, 3a KOATO ce oTHacA. B cboTeeTcTene ¢ MCC
19 "Noxoan Ha HaeTu nMua", pPa3xoAbT 3a OTMYCKM Ce HAUYMCAABA KaTo pasxod W ce Mpu3HaBa KaTo
3a[b/IXKEHME KbM CAYKUTENNTE B rOAMHaTa, 38 KOATO Ce OTHacA.

LecuHupaHu 8oxo0u npu neHcUuoHUpaHe

B cboTBeTCTBME C M3MCKBAHMATA Ha KogdeKkca Ha TpyAa, NpuU npekpaTtaBaHe Ha TPYAOBMA AOroBOp Ha
CAyuUTeN, NPUA0BUA NPaBO Ha MEHCUA 3a OCUTYpPUTENEH CTa)K U Bb3pacT, XOAAUHIbT My M3nnalla
obesweteHne B AByKpaTeH pasmep Ha 6pyTHOTO TPYAOBO Bb3HArpakAeHWe, ako HaTpynaHuAaTt
TPYA0BMA CTaxK B [Ipy*KecTBOTO € No-MafbK OT AeCeT roANHKN, UM B LIECTKPATEH pa3smep Ha BpyTHOTO
TPYAOBO Bb3HarpaxaeHue, Npuv HaTpynaH TPYAOB CTaX B APYMKECTBOTO Haj, AeceT NnocnenoBaTeHu
FOANHWN.

Mopaau ToBa, Ye HAMA AOCTAaTbUYHO [aHHW 33 HafAEXAHO onpedensHe Ha pasmMepa Ha Ab/KUMUTE
obeslleTeHna, KakKTo U MopaaM OYaKBaHUTE MPOMEHM B HOpMaTMBHaTa ypeaba, B TO3M MEKANHEH
$MHAHCOB OTYET He € HAUYUCNEHO 3aA4b/IKeHUe 3a M3naallaHe Ha obeslleTeHns Ha HaeTuTe avua npm
neHcMoHMpaHe.

4.5.8. Mpuxoaun

OCHOBHUTE NPUXOAN, KOMTO [pyXKeCcTBOTO reHepupa, ca CBbP3aHu C IMXBU NO NPeaoCTaBeHU 3aemu,
NPeoLUeHKN Ha PpUHAHCOBM aKTUBM OTYMTAHM MO CnpaBeasiMBa CTOMHOCT B nevanbata u 3arybarta,
MOKYMKo — NpoAaxba Ha B3eMaHWsA, MOKYMKO — Npoaaykba Ha UMOTU U ApyTU

3a aa onpeaenu panuv v Kak ga npusHae npuxogm, Apy*KecTBoTo U3noasea caegHuTe 5 cTonku:
1. UgeHTUdMUMpPaHe Ha JOroBopa C KNEHT

2. WpeHTndunumpaHe Ha 3aabKeHMATa 32 U3NbJAHEHNE

3. OnpegendaHe Ha LeHaTa Ha caesKaTa

4. PasnpegeneHune Ha LeHaTa Ha cae/kaTta KbM 3a4b/IXKEeHUATA 33 U3MbJHEHME

5. MNpu3HaBaHe Ha NPUXOAMUTE, KOTaTo Ca YAOBNETBOPEHN 334 b/IIKEHNATA 33 U3MbAHEHME.

MpuxoauTte ce Npu3HaBaT MAM B AadeH MOMEHT, WU C TeyeHMe Ha BPEMeTO, KoraTto WAu A0KaTo
[lpy>KecTBOTO YyA0BNETBOPU 3a4b/KEHUATA 33 U3NbAHEHUE, NPEeXBbPAANKM obellaHUTe CTOKU UK
YC/IYIM Ha CBOUTE K/IMEHTW.
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[py>ecTBOTO NpM3HaBa KaTo 3a4b/IKEHMA MO AOr0OBOP Bb3HArpaK4eHue, NoJy4eHo Mo OTHOLWEHME Ha
Hey0B/IETBOPEHM 3a4b/IKEHNA 332 M3MbAHEHME U TW NPEACTaBA KaTo APYr1 3a4b/KeHUA B OTYeTa 3a
$UHAHCOBOTO CbCTOAHME. 0 CbWMA HauMH, ako [py>KecTBOTO YAO0BJAETBOPM 3aAb/KeHMe 3a
M3Nb/HEHWe, Npeaun Aa NoJydu Bb3HarpaXKaeHUeTo, To NpM3Hasa B oT4eTa 3a pUHAHCOBOTO CbCTOAHME
WAM aKTUB MO [0roBopa, UAM B3emaHe, B 3aBUCMMOCT OT TOBa [a/in Ce U3UCKBA HeLLo APYro OCBeH
onpeneneHo Bpeme 3a nosiyyaBaHe Ha Bb3HarpaskaeHuneTo.

4.5.9. Mpuxoaun oT AMXBU U ANBUAEHTUN

MpuxoamTe OT UXBU Ca CBbP3aHU C NPeAoCTaBeHM 3aeMUN Ha APYrU APY>KeCcTBa U A0roBopu 3a Liecus.
Te ce oTuMTaT TEKYLLO MO MeToAa Ha edeKTUBHATA IMXBa.

MpuxoauTte OT AUBUAEHTM Ce MPU3HaBaT B MOMEHTa Ha Bb3HMKBaHE Ha NPaBOTO 3a Mo/jy4YaBaHe Ha
nnalaHeTo.

4.5.10. OnepaTtuBHMU pasxoam

OﬂepaTMBHMTe pa3xoaun ce Nnpu3HaBaT B neyanb6ata nnu 3ary6aTa Mpun NON3BAHETO Ha ycayrute Uam Ha
AaTaTa Ha Bb3HUKBAHETO UM.

Korato pa3xoguTe He OTroBapAT Ha YC/IOBMUATA 3a pa3cpoyBaHe Cbr1acHO M3MUCKBaHUATa Ha MCPO 15,
CblLUMTE Ce MPM3HABAT KaTo TEKYLUM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo HaMpuMMep He ce O4YakBa Aa
6bAaT Bb3CTaHOBEHM UM NEPUOABT HA PA3CPOYBAHETO UM € A0 eAHa roguHa.

CnepgHuTe onepaTtMBHM PA3XO4M BUHArM ce 0TPA3ABaT KaTo TEKYLL Pa3Xxos B MOMEHTA Ha Bb3HMKBAHETO
nm:

e O6WM N aMNUHUCTPATUBHM pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/AneHTa);

e PasxogM, CBbP3aHM C U3MbJHEHWNE Ha 334 b/IKEHUNETO;

e Pasxoau, 3a KOUTO NpPeanpuATMETO He MOXKe JAa onpefenu, Aanu ca CBbp3aHu C
YZAOBNIETBOPEHO WU/IM HEYOBETBOPEHO 3a4b/IXKEHME 33 U3MbJIHEHME.

4.5.11. Pa3xoau 3a AMXBU U pa3xoam No 3aemu
Pa3xoauTe 3a IMXBM Ce OTYMTAT TEKYLLO NO MeTOAA Ha ePeKTMBHATA /INXBA.

Pa3sxoguTe No 3aemu OCHOBHO NpeACTaBAsABaT IMXBKU N0 3aemuTe Ha [py*KecTBoTo. Bcuuku pasxoam no
3aeMM, KOUTO AMPEKTHO Mmorat ga 6baaT OTHECEHM KbM 3aKynyBaHeETO, CTPOWUTE/ICTBOTO WM
NPOW3BOACTBOTO HA €4MH OTrOBapsALY, Ha YC/IOBUATA aKTWB, Ce KanuTanusupar npes nepnogaa, B KOMUTO
Cce OYaKBa aKTMBBLT Aa 6bAe 3aBbplUeH M NpUBEAEH B FOTOBHOCT 3a M3Mo/a3BaHe WAW Npoaaxkba.
OcTtaHanuTe pasxogM MO 33aeMM C/ieBa Aa Ce MPM3HABaT KAaTo pas3xof 3a Mepuoda, B KOWTO ca
Bb3HMKHANM, B OTYeTa 3a nevyanbarta unu 3arybata u apyrus BceobxsateH goxod Ha pes ,OuHaHcoBM
npuxoam, HeTHo”.

4.6. laHbyHO obnaraHe
CbrnacHo 6b/rapckoTo AaHb4YHO 3akoHogaTtesncTso 3a 2021 r. ApysecTBaTa Ab/XKaT KOPNopaTUBeH

noAoxoAeH AaHbK (AaHbK OoT neyanbata) B pasmep Ha 10 % Bbpxy obnraraemaTa nevanba, KaTto 3a 2020
r. Toi cblo e 6mn 10 %. 3a 2022 r. gaHbYHATA CTaBKa ce 3anasea Ha 10%.

Iﬂ,py)-KECTBOTO npunara 6anaHcoBuA MeTo4 Ha 3a4b/IXKEHUATA 3@ OTYUTAHE Ha BPEMEHHUTE AaHDBYHU
pa3nunku, npu KOMTO BpeEMEHHUTE AaHDBYHU PA3/IMKK CE YCTAHOBABAT 4Ype3 CpaBHABAHE Ha NPEHOCHAaTa
CTOMHOCT C [aHbYHATa OCHOBA Ha AKTUBUTE U NACMBUTE. YCTaHOBEHUTE OTCPOYEeHU AaHDBYHU aKTUBU U
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MacMBM Ce KOMMEHCMPAT U AaHbYHUAT edeKT ce M3YMCiABa Ypes MpuiaraHe Ha JaHbyHaTa CTaBka,
KOATO Ce O4YakBa fa Hbae NpUIOKeHa NpU TAXHOTO obpaTHO npossaeHue B Gbaelie. OTcpoUeHUTe
JaHbUYHM 3aQb/IXKEHUA Ce MPU3HaBaT NPU BCUYKKM Cy4an Ha Bb3HUKBAHE, a OTCPOYEHMTE AaHbYHU
aKTUBKM, CamMO [0 CTEMeHTa, [0 KOATO PbKOBOACTBOTO CUYMTA, Ye € CUrypHO, yYe [pyxKecTBoTo uwie
peanusmpa neyanba, 3a 4a U3N0A3Ba AAHDBYHUA aKTUB.

4.7. AunsunpeHTtn

Iﬂ,l/IBl/I,D,eHTI/IT(:L‘ Cé NpuU3HaBaT KAaTO HaMaJsieHne Ha HEeTHUTE aKTUBU Ha ﬂ,F)Y)KECTBOTO N TEeKyuw,o
3a4bNIXKEeHNE KbMm C06CTBEHVILI,MTe Ha aKUMOHEpHMA Kanutan B nepmoaa, B KOWTO € Bb3HMKHANO
NpaBoOTO 3a NoJsiy4aBaHe.

Mpes3 TeKywma Nepuoa He e B3eMaHo pelleHune 3a pasnpeseseHme Ha AUBUAEHT.

4.8. [oxop Ha aKuma

[oxoabT Ha efHa aKUMA Ce M34UMC/IABA HAa OCHOBATa Ha HeTHaTa nevanba 3a nepuofa U cpefHo-
npeterneHuns 6poit Ha 06MKHOBEHMUTE NOUMEHHM aKLUK Ha [l py»KecTBoTO.

4.9. ®UHAHCOBU UHCTPYMEHTHU
4.9.1. Tpu3HaBaHe 1 OTNUCBaHe

duHaHcoBMTE aKTMBM M GUHAHCOBMTE NacMBM Ce MPU3HaBaT, Korato [py»KecTBOTO CTaHe cTpaHa Mo
[OrOBOPHUTE YCI0BUA Ha PUHAHCOBUA UHCTPYMEHT.

®duHaHCOBMTE aKTMBM CeE OTNWUCBAT, KOraTto AOrOBOPHWTE MNpaBa BbPXY MAPWYHUTE MOTOLM OT
GWHAHCOBMA aKTUB M3TUYAT UAKM KOraTo GMHAHCOBMAT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE U M3roam
ce NpPexBbpAAT.

®PuHaHCOBMTE MacMBM Ce OTMNUCBAT, KOrato 3a4b/IXeHNETO, NOCOYEHO B O0rosopa, € MU3NbAHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBI.

4.9.2. Knacudukauma m nbpBoHaYaNHO oueHABaHe HAa PUHAHCOBUTE aKTUBMU

MbpBOHAYaNHO PUHAHCOBUTE AaKTMBM Ce OTYMTAT MO CNpaBes/iMBa CTOMHOCT, KOPUTMpPAHA C pa3xoanTe
no caenkaTa, C U3KNoYeHMe Ha GMHAHCOBMTE aKTUBU MO CnpaBea/inMBa CTOMHOCT npe3 neyanbaTta uam
3arybata M TbProBCKUTE B3eMaHWA, KOUTO He CbAbPKaT CbllecTBeH (GUHAHCOB KOMMOHEHT.
MbpBOHAYanHaTa OUEHKA Ha PUHAHCOBUTE aKTUBWM MO CrnpaBedsiMBa CTOMHOCT npe3 nedyanbata nam
3arybata He ce KopurMpa C pasxoAuTe Mo cAefKaTa, KOMTO Ce OTYMTAT KaTo TeKylM pasxogu.
MbpBOHAYaNHATA OLLEHKA Ha TbProBCKUTE B3EMAHMA, KOMTO He CbAbpPXKAT CblLeCTBEH ¢GMHAHCOB
KOMMNOHEHT, NpeacTaBaABa LEeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocAeABaLLO OTYMTaHe, PUHAHCOBUTE aKTMBK ce Knacnuduumpar B egHa oT
cneaHUTe KaTeropum:

®  [b/IrOBM MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT;
e  (dUHAHCOBM aKTUBW MO CrpaBeaInBa CTOMHOCT Npe3 nevyanbata unu 3arybaTa;

e (dUMHAHCOBM aKTMBM MO ChpaBeA/iMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ wuan 6es
peknacuouKkauma B neyanbata uau 3arybata B 3aBUCUMOCT Aann Ca AbATOBM UM KanuTanosu
WNHCTPYMEHTMU.
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KnacndpukaumaTta Ha PUHaAHCOBUTE aKTUBM ce onpeaens Ha 6a3aTta Ha cieiHUTe [Be YCI0BUS:
e 6uM3Hec moaensbT Ha [lpy»ecTBoTo 3a ynpasaeHne Ha GUHAHCOBUTE aKTUBM;
®  XapaKTepPUCTUKUTE Ha AOrOBOPHUTE NAPUUYHM NOTOLM Ha GMHAHCOBUA aKTUB.

BcuuKKM Npuxoam 1 pasxoam, CBbP3aHM C NOKYNKo-npoaaxkba 1 npomsaHa B cnpaBea/iMBaTa CTOMHOCT Ha
dMHAHCOBUTE aKTUBM, KOUTO ca NpusHaTM B nedvanbarta u 3arybata, ce BKAo4YBaT BbLB ,llevyanba or
onepaumm ¢ UHBECTULMN®. BCUYKN NPUXOOM M Pas3Xoam OT JIMXBU, KAKTO U NpM3HaBaHe Ha U obpaTHO
nposiBfieHWe Ha O4YaKBaHM KpeauTHM 3arybu ce npeactaBaT Ha ped ,,OUHAHCOBU NPUXOAW, HETHO" B
oT4yeTa 3a neyanbarta uau 3arybarta u gpyrmua BceobxesaTeH 4oxoa,.

4.9.3. MocnepBawLo oueHABaHe HA PUHAHCOBUTE AKTUBU

[ObAroBU MHCTPYMEHTM NO aMOpPTU3NPaHa CTOMHOCT

®PurHaHCOBUTE aKTMBM ce oueHABAaT N0 aMopTU3nNpaHa CTOMHOCT, aKO aKTMBUTE M3MbAHABAT cnegHuTe
KpuUtepun n He Ca onpeaeneHn 3a oueHABaHe No cnpaseainBa CTOMHOCT npes nevyanbaTa u 3ary6aTa:

e [IPY)ECTBOTO YyMpaB/iABa aKTUMBUTE B PaMKUTE Ha BU3HEC MOAen, YMATO Len e Aa AbPXKU
dMHAHCOBUTE aKTUBM U a CbbUpa TEXHWUTE JOTOBOPHMU NAPMUYHM NOTOUY;

® CbllacCHO [AOrOBOPHUTE YCNOBMA Ha MHAHCOBMA aKTUB Ha KOHKPETHM AaTW Bb3HMKBAT
Napu4YHKM NOTOLM, KOMUTO Ca €AMHCTBEHO NALWAHMA NO rMaBHULA U IMXBa BbPXY HeroraceHaTa
CyMa Ha rnasHuuara.

Ta3un KaTeropus BK/IOYBA HeAepuBaTUBHU GpUHAHCOBU aKTUBM KaTO 3aeMu U B3eMaHUA C GpUKCUPaHU
WAM onpesennumu NAawaHua, KOMTO He ce KOTMpaT Ha aKkTMBeH nasap. Cnes NbpBOHAYaANHOTO
npusHaBaHe, Te Ce OLEHABaT N0 aMOpPTU3MpaHa CTOMHOCT C M3Mo/i3BaHe Ha MeToAa Ha edpeKTUBHaTa
nnxBa. [UCKOHTMpaHe He ce W3BbPLUBA, Korato edeKkTbT OT Hero e HecblecTBeH. [pyXecTBoTo
Knacupuumpa B Ta3n KaTeropusa napuyHUTE CPeacTBa, TbProBCKUTE M APYrM B3eMaHWUA, KaKTo U
pernctpupaHu Ha bopcarta obaurauuu.

T'bprOBCKM B3emMmaHuA

TbProBCKUTE B3EMAHUA Ca CYMU, Ab/IKUMU OT KAUEHTU 33 NPOAAAEHN CTOKU UM YCAYTU, U3BBPLLEHM B
o0bunyaitHMA xo4 Ha cTonaHcKaTa AelHocT. OBMKHOBEHO, Te Ce AbKAT 3a ypeXKAaHe B KpaTbK CPOK U
CleoBaTe/HO ca KAacMoUUMPaHK KaTo TeKyLM. TbProBCKUTE B3EMaHUA ce NPU3HABAT MbPBOHAYANHO
B pasmep Ha 6e3yC/I0OBHOTO Bb3HArpaXAeHWe, OCBEH aKO CbAbPKAT 3HAUYUTEJHW KOMMOHEHTU Ha
duHaHcKpaHe. [py»KecTBOTO AbPXKMU TbProBCKUTE B3eMaHUA C e cbbupaHe Ha 40roBOpPHUTE NAapPUYHM
noTouM M CcnefoBaTeNHO M OLEHABA MO amMopTM3MpaHa CTOWMHOCT, KaTo M3Mno/si3Ba MeToAa Ha
edeKkTMBHATa NXBa. [JMCKOHTUPAHE HE Ce M3BBPLUBA, KOraTo epEKTLT OT HETO € HECHLLECTBEH.

®PUHAHCOBM aKTUBM MO cnpasegsnea CTOMHOCT npes neyanbata unm 3ary6aTa

®PUHAHCOBM aKTUBM, 32 KOUTO HE e NPUNOKUM BU3HEC Moaen ,AbpKaHuM 3a cbbupaHe Ha A0roBOpHUTE
napu4HM notouu” mnm busHec mogen ,AbpXKaHU 3a cbbupaHe M nNpodakba“, KakTto n ¢uHaHCOBM
aKTMBU, YNUTO AOrOBOPHN MAPUYHM NOTOLM He ca eAMHCTBEHO MAallaHMA Ha raBHULA U IUXBU, ce
oTyuTaT NO CnpaBea/IMBaA CTOMHOCT Npe3 neyanbarta unm 3arybara.

Ta3u KaTeropums CbAbp’Ka CbLLO TaKa MHBECTULMM B KanuTaNoBU UHCTPYMEHTU. [py»KecTBOTO OTYMTa
Te3n WMHBECTMUMM MO CrpaBeAnMBa CTOMHOCT npes3 nedyanbata wamM 3arybata M He e Hanpaswuna
HeoTMeHMM 1360p Aa M OTYMTa MO CNpaBea/IMBa CTOMHOCT Npes Apyr BceobxBaTeH goxoa,. MpomeHuTe



Ycrpem Xonguur Al 15
MexpuHeH PUHAHCOB OTYeT
30 centemBpu 2021 r.

B cnpasBen/iMBaTa CTOMHOCT Ha aKTMBMTE B Ta3W Kateropua ce oTpas3sasaTt B nedanbarta u 3arybarta.
CnpaBeaanBaTa CTOMHOCT Ha (GUHAHCOBMTE aKTUBM B Ta3W KaTeropus ce onpenensa upes KoTUpaHu
LLEHN Ha aKTMBEH Masap WM Ypes M3Mo/3BaHe Ha TEXHUKM 33 OLLeHABaHe, B C/Iyyail Ye HAMa aKTUBEH
nasap.

4.9.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKa cbrnacHo MCPO 9 wmsnons3sat MHPoOpMauUMA, OpPUEHTUPAHA KbMm
6baeLLeTo, 3a Aa NPM3HAAT OYaKBaHUTE KpeauTHU 3aryou.

MHCTpYMeHTMTe, KOUTO nonaaat B obxBaTa Ha HoBMUTE U3NUCKBAHWMA, BKNKOYBAT 3aeMU U JPYTU ObTroBuU
d)VIHaHCOBM dKTUBU, oUuEeHABAHN NO aMOPTU3UNPaHA CTOI‘;IHOCT, TbProBCKM B3€MaHUA.

[py»ecTBOTO HauMciABa o6e3LeHKa Ha TbProBCKUTE U APYrM B3EMaHUA, KOUTO He ca obesnevyeHn cbe
3a70r Ha aKkuuu. Kato uHAMKaTopu 3a noteHumanHa obe3ueHKa Ha TbProBCKUTE B3emaHus
APYYKeCTBOTO CYMTA HACTbNWUAM 3HAYMTENHUM GUHAHCOBM 3aTpyaHeHMA Ha aebutopa, BepOATHOCTTA
AebUTopbT Aa BCTbNM B Mpoueaypa MO HECbCTOATENHOCT WMAM HEM3Mb/HEHWE Ha [0roBOPeHUTe
aHraXXMMeHTV OT CTpaHa Ha KOHTpareHTa 1 3abaBa Ha NaallaHuATa U CTENEHTA Ha 0BCYXXBAaHETO UM.

Obes3ueHKaTa ce npeactaBA B CYETOBOAHMA 6aslaHC KaTo HamaseHMe Ha OT4yeTHaTa CTOMHOCT Ha
B3eMaHMATa, a pasxoguTe oT obe3LeHKaTa M nNpuxoauTe OT BbpPHATU 0b6e3LeHKU ce NpeacTaBAT B
oTyeTa 3a neyvanbarta uam 3arybata u apyrua sceobxsaTeH Aoxof B nepoto ,lMevanba oT onepaumm c
WMHBECTULIUKN, HETHO".

4.9.5. Knacudpukauma n oueHasaHe Ha PUHAHCOBUTE NACUBU

®duHaHCcoBMTE NacMBM Ha [py*KecTBOTO BK/AOYBAT NOMYYEHM OBAUTALMOHHM 3aeMU, 3a4b/IKEHUA MO
peno cAenku, TbpProBCKM 1 ApyrM GUHAHCOBM 3a4b/IKEHUS.

drnHaAHCOBUTE NACMBM CE OLLEHABAT NbPBOHA4Ya/IHO NO Cnpasedsinea CTOMHOCT 1, Kb4eTo e NPUI0XKnNmo,
ce KopurmpaT no OTHOLIeHMe Ha pa3xoauTte no cAenKaTa, OCBeH aKo [py»KecCcTBOTO He e onpenenunno
AaaeH d)VIHaHCOB NnacuB KaTo oueHABaH NO CcnpaBegsiMea CTOMHOCT npes neyanbarta u 3ary6aTa.

duHaHCOBMTE NacUBM Ce OLEeHABaT Noc/aeABall0 MO aMOPTU3MpPaHa CTOMHOCT, U3M0A3BallkM MeToAa Ha
edeKTMBHATa /IMXBA, C U3K/IIOYEHUE HA AepuBaTMBU M GUHAHCOBM NAcUBKU, KOMUTO Ca ONpendesieHn 3a
ouUEeHsABaHe No cnpasea/MBa CTOMHOCT npe3 nevanbarta uau 3arybaTa (C U3KAOYEHME Ha AEPUBATUBHMU
bUHAHCOBM MHCTPYMEHTH, KOUTO ca onpeaeneHn n eGeKTUBHU KaTo XeaXnpall, MHCTPYMEHT).

BCMUKKM pasxodm CBbpP3aHWU C IMXBU U, aKO € MPUIONKMUMO, NPOMEHWN B cripaseasvMBaTa CTOMHOCT Ha
WMHCTPYMEHTA, KOMTO ce oTyuTaT B nedyanbaTa uau 3arybata, ce BKAOYBAT BbB GMHAHCOBUTE pPa3xonu
AN GUHAHCOBUTE NPUXOAM.

4.10. NMpoBu3nK, yCNOBHU NACUBU U YCIOBHU aKTUBU

MpoBu3nMMUTE Ce MPU3HaBaT, KOraTo MMa BEPOATHOCT CerallHW 3a4b/KEeHMsA B pesyntaT OT MUHanNo
cbbuTMe aa gosBedaT A0 M3XOAALL MOTOK Ha pecypcu OT [py»KecTBOTO M MoXe Aa 6bae HanpaseHa
HaZeXAHa OLeHKa Ha CymaTa Ha 3a4b/I’KeHNeTo. Bb3MOXKHO e CPOYHOCTTa MM CymaTa Ha U3XoAALMA
napuyeH NOToK Aa e HecurypHa. CerawHo 3afb/XKeHue ce Nopaxkga OT Ha/MUYMETO Ha MPaBHO MK
KOHCTPYKTMBHO 3aAb/IKeHWe BCNeACTBME Ha MUHANM CbBUTUA, Hanpumep rapaHUmMM, NPaBHN cnopose
unn obpemeHsBsalumM gorosopu. poBM3MKUTE 3a MNPECTPYKTypuUpaHe ce Mnpu3HaBaT CaMO aKo e
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paspaboteH M npunosxkeH nogpobeH GopmaneH niaH 3a NPeCTPyKTypMpaHe WAM PbKOBOACTBOTO €
06ABMMIO OCHOBHWTE MOMEHTM Ha NJaHa 3a MNPecTPyKTypupaHe npes Tesn, Kouto 6uxa 6uan
3acerHanu. Mposusnu 3a 6baewwm 3arybum oT 4eHOCTTa He ce Npu3HaBar.

Cymata, KOATO ce npu3HaBa KaTo MPOBM3MA, Ce M34MciABa Ha 6a3a Hal-HagexaHaTa OLEeHKa Ha
pasxoaute, HeObX0AMMM 3a ypeaaHe Ha CerawHo 3aA4b/KEHME KbM Kpas Ha OTYETHUA NMepuod, Kato
ce B3emaT Mpeasui PUCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC CeralwHoTO 3adbixeHue. Korato
CbLIECTBYBAT peamua NoAobHUM 3aAb/iKEHUA, BepoAaTHaTa HeobXoAMMOCT OT M3XOAAll, MOTOK 3a
roracsiBaHe Ha 3a[b/BKEHWETO Ce onpeaesna, KaTo ce OT4YeTe rpynaTta Ha 3aAb/KEHMATa KaTo Uano.
MpoBM3NNUTE Ce AMCKOHTMPAT, KOrato edeKkTbT OT BPeMeBUTE Pas/IMKM B CTOMHOCTTa Ha napute e
3HauUTeNEH.

ObesleTeHns OT TPETU NLLA BB BPb3Ka C AaZleHO 3a4b/IXKeHME, 33 KOUTO [py>KeCcTBOTO e CUFYPHO, Ye
e Moayyn, ce NPU3HABaAT KaTo OTAENEH aKTUB. TO3M aKTMB MOKE M Ja He HaJBuLIaBa CTOMHOCTTa Ha
CbOTBETHAaTa NPOBU3MA.

MpoBu3MUTE Ce NpepasrnexKaaT KbM Kpas Ha BCEKM OTYETEeH nepuog U CTOMHOCTTa UM ce Kopurupa, 3a
[a ce oTpasu Han-gobpaTa NpUbIM3UTENHA OLEHKA.

B cnyyauTe, B KOMTO Ce CYMTa, Ye € MaJIKO BEPOATHO A3 Bb3HWKHE M3X0AAL, MOTOK Ha MKOHOMMYECKM
pecypcu B pesyaTaT Ha TEKYLLO 3aJb/KeHWe, NacuB He ce NpusHaBsa. YC/IOBHUTE NacuMBK cieaBa Aa ce
oLEeHABaT MocneABallo Mo Mo-BUMCOKaTa CTOMHOCT Meay onucaHaTa no-rope cpasHMMa NpPoBU3KNA U
MbpBOHaYa/IHO NpPM3HaTaTa CyMa, HamaneHa C HaTpynaHata amopTu3auumsa.

BepoATHM BXOAALLM MNOTOLM HAa UKOHOMMUYECKM MOJI3U, KOUTO BCE OLLE He OTrOBapAT Ha KputepuuTe 3a
NpU3HaBaHe Ha aKTWB, Ceé CMATAT 3@ YC/IOBHU aKTMBK. Te ca ONMCcaHW 3aeHO C YCIOBHUTE 3aAb/KeHUA
Ha [pyXecTBOTO B NOACHEHMe 23.

4.11. 3Hauumu npeueHKn Ha pbKoBOACTBOTO NpPU NpuJiaraHe Ha c4eToBOAHATA NOJ/INTUKA

3HauMmMunTe MpeueHKM Ha pPbKOBOACTBOTO MNpPUM MNpuUAAraHeTo Ha CYETOBOAHUTE MNOAUTUKM Ha
[ pyKecTBOTO, KOUTO OKa3BaT HAN-CHLLECTBEHO BANSAHME BbPXY GMHAHCOBUTE OTYETW, CAa OMUCAHU NO-
nony. OCHOBHUTE U3TOYHMUM HA HECUTYPHOCT NPU M3NO0JI3BAaHETO Ha NPUBANIUTENHUTE CYETOBOAHM
OLLEHKMW Ca ONUCaHN B NosAACHeHue 4.12.

4.11.1. [AbAroBun MHCTPYMEHTU, OL,EHABAHU MO aMOPTU3MPAHa CTOUHOCT

AHanM3bT U HaMepeHWATa Ha PbKOBOACTBOTO Ca MOTBbPAEHU OT BM3HEC Mofena Ha Abp)KaHe Ha
OBNTOBUTE MHCTPYMEHTM, KOMUTO OTFrOBapPAT Ha M3UCKBAHMATA 3a NOJlydyaBaHe Ha NNaLWaHnA eMHCTBEHO
Ha rNaBHULIA M IMXBU M AbpXKaHe Ha aKTUBUTE A0 CbBUpPaHETO Ha AOroBOPEHMTE NapuyHKU NOTOUM OT
obnvraumuTe, KOMTo ca KnacudbuumpaHn Kato Ab/ArOBM MHCTPYMEHTU, OLEHABAHM MO aMopTM3npaHa
cToiHocT. ToBa pelweHne e cbobpa3eHo C TeKyLLaTa IMKBUAHOCT M KanuTtaaa Ha [py»ecTsoTo.

4.12. HecurypHoCT Ha CYETOBOAHU NPUBAN3IUTE/THN OLLEHKH

Mpu nsroTesHeTO Ha GUHAHCOBMA OTYET PBKOBOACTBOTO MPaBM peauua NpPeanonoXKeHUs, OUeHKN U
[AOMYCKaHWA OTHOCHO MPM3HABaAHETO M OLLEHABAHETO HA aKTUBM, MAacMBU, NPUXOAN U Pa3XOaU.

[JeincTButenHnTe pesyntatv moraT Aa ce pa3anyaBaT OT NPeAnosioXKeHMATa, OLEeHKMUTE U A0NyCKaHMATa
Ha PbKOBOACTBOTO U B PEAKM Cydan CbOTBETCTBAT HaMb/IHO Ha NPeABapUTENHO OLLEHEHUTE pPe3yaTaTu.
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Mpyn U3roTBAHETO Ha MpeACTaBeHUA MeXAUHEeH OJUHAHCOB OTYeT 3HaYMMUTE MNpeueHKM Ha
PbKOBOACTBOTO MNPW MNPUNAAraHeTo Ha CYETOBOAHWUTE MOJAUTUKM Ha [Jpy>KecTBOTO M OCHOBHWUTE
M3TOYHUUM HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUOAM3UTENIHU OLLEHKM He ce pas3/ainyaBaT OT Tesu,
OMOBECTEHMU B rogMWHUA PUHAHCOB OTYET Ha [pyrKkecTBoTO KbM 31 AekemBpm 2020 T.

NHdpopMaLMA OTHOCHO CbLUECTBEHMUTE MPEeAnoioKEHMA, OLLEHKM M AOMNYCKaHUA, KOMTO OKa3BaT Hal-
3HAUUTENHO BAUAHME BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTUBM, NacUBU, NPUXOAM U pas3xoaum, e
npeAacTaBeHa No-4ony.

4.12.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBM

3a 3aryba oT obesleHKa ce NpusHaBa CymaTa, C KoATOo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB UK
eavHULA, reHepMpala napuyHM MoTouM, NpeBMWaBa Bb3CTAaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKATa OT crnpaBea/vBaTa CTOMHOCT, Hama/sieHa C pasxoauTe no npogaxkba Ha [afdeH aKTuB, U
HerosaTa CTOMHOCT B ynotpeba. 3a Aa onpeaenn Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha
[py>KecTBOTO M3YMCNABa O4YaKBaHMTe ObAelM NapuUyHM NOTOLM 3a BCAKA eAuHUUA, reHepupalla
napuyHM noTouu, U onpegena NoaxoAsalma AUCKOHTOB GaKTOP C LEeN KanKyaupaHe Ha HacToAwaTa
CTOMHOCT Ha Te3n napuyHM notouu. Mpu U3UMCNABAHE Ha OYaKBaHMUTE 6bAelM NapUUYHU NOTOLM
PbKOBOACTBOTO MpaBu NPeanoioXeHUa OTHOCHO 6baelmTe 6pyTHM nevyanbu. Tesn npeanonoXKeHus
Ca cBbp3aHu ¢ 6baewm cbbutna n obctoaTencrea. enicTBUTeNIHUTE pPe3yITaTU MoraT Aa ce pasandyasaT
W A2 HaNoXKaT 3HAUYUTENIHU KOPEKLMM B aKTUBUTE HA [pyKeCcTBOTO Npes cneasallaTa OTYeTHa rogmHa.

B noseuyeTo cnydam npu OnNpeaensHeTo Ha NPUIOKUMUA OMCKOHTOB (GaKkTop ce MpaBu OLEHKa Ha
NOAXOAALLMTE KOPEKLIMM BbB BPb3Ka C NMa3apHUA PUCK 1 PUCKOBUTE GaKTOPU, KOUTO ca cneumndmryHm 3a
OTAE/NHUTE aKTUBM.

4.12.2. W3mepBaHe Ha OYAKBAHU KPeAUTHU 3arybu

KpeauTHuTe 3arybu npeactaBnaBaT pas/iMKaTa MexXay BCUYKU AOTOBOPHM MapUUYHN NOTOLUM, AbIKUMMU
Ha [pyecTBOTO M BCMYKM NAPUYHM MOTOUM, KOMTO [pyXecTBOTO o4yakBa Aa nosydn. OuyakBaHuTte
KpeamuTHU 3arybu ca BEpOATHOCTHO MNpeTerjieHa OLEeHKa Ha KpeauTHMTe 3arybu, KOUTO M3MCKBAT
npeueHkaTa Ha [pyxecTBoTto. O4YaKBaHUTE KpeauTHWU 3arybu ca AMCKOHTMPAHW C MbPBOHAYaNHUA
edEeKTUBEH /INXBEH NPOLEHT.

4.12.3. OueHABaHe NO CpaBea/IMBa CTOMHOCT

PbKOBOACTBOTO M3MON3Ba TEXHWKM 3a OLEHABaHE Ha CcnpaseanuBaTta CTOMHOCT Ha ¢GUHaHCOBM
WMHCTPYMEHTK (Npu ANMca Ha KOTUPaHW LEeHW Ha akTueeH nasap). Mpu npunaraHe Ha TeXHUKWU 3a
OLEHABaHE PbKOBOACTBOTO M3M0/3Ba B MaKCMMasiHa CTEMNEH NasapHU JaHHW U NPeanonosKeHnus, Kouto
nasapHuTe yd4acTHUUM 6Mxa Bb3NPUENU NPU OLEHABAHETO Ha AafeH MHCTPYMeHT. Korato saunceat
MNPUAOXUMM  Na3apHU [aHHKW, PbKOBOACTBOTO M3MOA3Ba CBOATA Hal-gobpa oOueHKa Ha
NpeanosioXKeHnaTa, Kouto 6uxa HanpaBuMAM NasapHUMTE yvyacTHUUM. Tesn OLEeHKM moraT ga ce
pasnuyaBaT OT AENCTBUTENIHUTE LEHM, KOUTO Buxa 6uav onpenesneHn npu crpasensivBa nasapHa
caenka mexay HGopMMUpPaHN 1 Xenaewwm CTpaHn B Kpas Ha OTYETHUA Nepuoa,.
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5. Meuanba ot onepauumn c UHBECTULUMN
2021 2020
Xun. nB. XWUn. nB.
Meyanba ot npogaxkba Ha OA 13 72
3aryb6a oT npoaaxkb6a Ha OA (8) -
Mevyanba oT NpeoLeHKa Ha PUHAHCOBU UHCTPYMEHTHU 440 258
3aryba oT npeoueHKa Ha GMHAHCOBU UHCTPYMEHTHU (274) (26)
171 304
6. ®dUHaHCOBM NPUXOAN, HETHO
2021 2020
Xun. nB.. Xun. nB.
Mpuxoan oT NNXBK 1524 1316
Pa3sxoau 3a 1nxeu (1263) (1 060)
Mpuxoan oT AMBUAEHTHU 210 -
3aryba oT KpeauTHa obeslLeHKa Ha B3emaHus, cbrnacHo MCHO 9 (33) (37)
Mpuxogm oT Bb3CTAHOBEHM 06€3LLEHKMN Ha B3EMAHMSA, CbI/TACHO ’3 5t
MC®0 9
Opyru ¢puHaHcoBM pa3xoam (15) (23)
®uHaHCOBM NPUXOAUN, HETHO 446 251
7. Apyru agoxoau

Kbm 30.09.2021 r. [py»XeCcTBOTO MMa peanmsnpaH apyr goxog 1 xmn.ne., npeacraBnAsall WPUXosn ot
Haem Ha MHBEeCTULMOHEH MmoT.(30.09.2020 r. 1 xun.ns.)

8. Pa3xoau 3a BbHLUHW yCAyru

20201 2020

XUN.NB.  XWA. NB.

3acTpaxoBKu (60) (60)
Takca KOH (1) (1)
Takca 6aHKa J0BepeHuK (21) (26)
tOpuanuecku ycnyru - (1)
C4eTOBOACTBO M OAUT (13) (13)
KOHCYNTaHTCKM ycayrm (12) -
Takca L/, (1) (1)
Takca 6B (2) (1)
Opyru (3) (2)

(o] {1116} (113) (105)
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9. Pa3xoau 3a nepcoHan
2021 2020
XWUn. NB. XWUn. nB.
Pa3xoau 3a 3annatm (22) (15)
Pa3xoau 3a OCUrYpUTENHN BHOCKM (3) (3)
obLWo (25) (18)
10. Aoxopa Ha aKkuua

OCHOBHMAT [0X0A4, Ha aKuMs e M34YMCNeH, KaTo 3a 4YUCAUTeNn e W3nosi3BaHa HeTHaTa neyan6a,
nog/exalla Ha pasnpefesneHne MexXay akuuMoHepute Ha [pyrKecTBoTo. CpegHo npeterneHuaT 6poi
aKUMK, M3MN0M3BaH 33 M3YMCNABAHETO HAa OCHOBHMA [0X04 Ha aKuMA, KaKTO M HeTHaTa neyvanba,
noa/exalla Ha pasnpeaeseHne mexay npurtekarenute Ha O6UMKHOBEHW aKLMK, e NpeacTaBeH, KakTo
cnepga:

2021 2020
®urHaHCOB pe3ynTaT B /1eBa 474 230,68 426 607,23
Bpoit akumm 3978 900 3978 900
JAoxop Ha eaHa akumA 0,12 ns.. 0,11 ns..

11. AvarocpoyHn pUHAHCOBM aKTUBM NO cNpaBeniMBa CTOMHOCT B neyanbata unum 3arybara

CymuTte, nNpusHaTM B oTyeTa 3a GMHAHCOBOTO CbCTOSAHME, Ce OTHACAT KbM CAeAHWUTE KaTeropuu
AbArOCPOUYHN GUHAHCOBU aKTUBMK:

2021 2020
XWAN. NB. XWUAN. NB.
®UHAHCOBM aKTUBM MO cnpaBegsiMBa CTOMHOCT npe3 neyanbata wau
3ary6arta
HeKkoTMpaHM KannTanoBm MHCTPYMEHTH 100 100
100 100
12. UHBECTULIMOHHU NMOTU

MHBECTULUMOHHMUTE MMOTU Ha [py)KeCcTBOTO MpeAcTaBasBaT 3-eTakHa Kblla, BEAHO C Mpuaexaly,
TepeH, Hamupalm ce B rp. Hecebbp, KOUTO ce AbPXKAT C LEen yBesinyaBaHe CTOMHOCTTA Ha KanuTana.

MpomeHuTe B BanaHCOBMTE CTOMHOCTU, NPeAcTaBeHN B oTYeTa 3a GMHAHCOBOTO CbCTOAHME, MOraT Aa
6baaT 0606L1EeHN, KaKTO cnejBa:

3ems Crpaau O6wo
Xun. nB.. XWA. NB. XWn. nB.

BbpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 31 gekemspu 2020 . 5 219 224
MNpUAobUTK aKTMBU 41 - 41

Canpgo kbm 30 centemspu 2021 r. 46 219 265



Ycrpem Xonguur Al 20
MexpuHeH PUHAHCOB OTYeT
30 centemBpu 2021 r.

AmopTHn3sauma n obesueHka

Cango kbm 1 AHyapwm 2020 T. - (25) (25)
AmopTusauus - (9) (9)
Canpgo kbm 31 gekemspu 2020 . - (34) (34)
AmopTHnsauus (6) (6)
Canpo kbm 30 centempu 2021 r. - (40) (40)
BanaHcoBa cToiiHOCT Kbm 30 centemspu 2021 r. 46 179 225
3ems Crpaau O6wo
XWn. nBe. Xun. nBe. Xun. nB.
BpyTHa 6anaHcoBa cTOMHOCT
Canpo kbm 31 gekemBpu 2019 . 5 219 224
Canpo kbm 31 aekemspu 2020 . 5 219 224
AmopTHnsauma n obesueHka
Cango kbm 1 AaHyapwm 2020 . - (25) (25)
AmopTur3aums - (9) (9)
Canpo Kbm 31 aekemspu 2020 r. - (34) (34)
BbanaHcoBa cTOMHOCT Kbm 31 gekemBpu 2020 r. 5 185 190

MHBECTULLMOHHUTE UMOTU HE Ca 3a/10XKEHU KaTo obe3neyeHune no 3aemu.

13. TbproBcKU U apyru B3emaHua
2021 2020
XWUA. NB. XWA. nB.
AbArocpoyHu B3emaHuA
MpeannateHn pasxoam 381 440
381 440
KpaTkocpoyHu B3emaHua
B3emaHua no Aorosopwm 3a Lecumn 10728 10 250
Peno coenku 11342 10963
MpepocTaBeHn aBaHCHK 4347 3784
B3emaHuAa OT KAMEHTM NO NpoaaxKbu Ha U 5274 5126
3aemu 683 411
B3emaHua OT KAMEHTU M JOCTaBYMLM 1 1
MpeannateHun pasxoam 80 80
Opyrun 1 1
obWo 32 456 30616

B3emaHmATa NoO AOroBOpM 3a LEecUA C OTYETHA CTOMHOCT 9 474 xun.ne. U AMXBM B pasmep Ha 1 419
xung.ne. CpokoBeTe MO [AOroBopuTe 33 Lecua ca B PaMKUTe Ha edHa roguHa. BsemanwuaTa ca
JINXBOHOCHW NpW nxBeHun npoueHTn mexay 4,50% n 7,00%

BsemaHusaTa Ha [lpy’KecTBOTO MO Peno CAEeNKWU C OTYETHA CTOMHOCT 9 986 xun. nB. rnasHuua n 1 356
XW/I.NB. INXBM Ca BbB BPb3Ka C NpeoCTaBeHM CPeacTBa Mo A0roBopu 3a obpaTHO M3KynyBaHe. Bcuukn
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[OrOBOPY Ca KPaTKOCPOYHM M Ca CKIOYeHM 3a nepuoam oT 6 meceua o 1 roguHa. Bcuukn gorosopm 3a
obe3neyeHm ¢ akLMM 1 ca NpeaoCTaBeHu NPU NXBa B pa3mep Ha 5%.

3HauMmuTe nNpenocTaBeHM aBaHCM ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 4 397 xua. nB. ca no
npeaBapuTeNHN [0roBOPM, CKAKYEHW OT [lpyKecTBOTO MAW NpeaoroBOpeHM npes3 rogmHara.
MpeaBapuTeNHUTE LOrOBOPM Ca 3a MOKYMKa Ha aKUMM WM HEABMMKMMW MMOTM M CPOKOBETE UM 3a
M3NbJIHEHME Ca B PAMKUTE Ha edHa roguHa.

BCcuUYKM Apyrn B3emaHuWs ca KpaTKOCPO4YHWU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE W APYTU
B3EMaHMsA Ce NpMemMa 3a pasyMHa Npuban3MTeIHa OLLEHKA Ha CNpaBea/iMBaTa MM CTOMHOCT.

Bcuukn TbProBCkn un gpyru d)VIHaHCOBVI B3eéMaHMA Ha ﬂ,pY)KECTBOTO Ca npernegaHn OTHOCHO HaCTbnNUAn
CbOUTUS HA HEU3MBJIHEHME.

HAKOM TbpProBckM B3emaHuAa ca 6unm obesueHeHU Ha MHAMBUAYaNHA 6a3a M cboTBeTHaTa obesleHKa B
pasmep Ha 33 xun. ne. (2020 r.: 132 nB.) e Nnpu3HaTa B OT4YeTa 3a neyanbaTta uam 3arybata u apyrua
BceobxBaTeH Aoxog Ha peg, ,PUHAHCOBM NpuUxoan, HETHO”. M3meHeHMeTo B pasmepa Ha KOPEKTUBA 3a
OYaKBaHW KpeauTHM 3arybu Ha TbProBCKUTE B3eMaHUA MOXe Aa 6be npeacTaBeHo No CAeAHUA HauMH:

2021 2020

XWUN. NB. Xun. ne.

Canpo B Ha4ya/0To Ha nepuoaa (286) (235)
KopeKTuB 3a 04aKBaHM KpeauTHU 3arybu (33) (132)
Bb3cTaHOBEHW KpeauTHU 3arybm 15 81
Cango KbMm Kpas Ha nepuoga (304) (286)

14. KpaTtkocpoyHu pMHAHCOBMU aKTUBU

KpaTKOCpO‘-IHMTe d)MHaHCOBM adKTUBU npe3 npeacraBeHUTe OTYHETHU MNMepunoan BKAKOYBAT pPas/IYHU
UHBECTULLMNU, KOUTO HE OTroBapAT Ha 6u3Hec moaena 3a c1:6MpaHe Ha OOroBOpHUTE NapUvHKU noTouwn,
nnn ﬂ,p\/)KECTBOTO € pewnno Aa n3nonssa Bb3aMOXHOCTTa Aa Knacmcbmu,mpa TE€3U1 aKTUBU KaTO TaknBa.

2021 2020

XWAN. NB. XWAn. nB..

MHBECTULMN B aKLUU U gAanoBe 2371 2 456
AKLMK, 3a10KeHM NO peno CAeNKn 9454 8 636
obUo 11 825 11 092

KpaTKoCpouHuUTE PUHAHCOBM aKTMBUM Ca OLLEHEHW NO CnpaBeanMBa CTOMHOCT, onpeaeneHa Ha 6a3aTta Ha
60pCcoBUTE KOTUPOBKN KbM AaTaTa Ha GUHAHCOBUA OTYET.

Meuanbute 1 3arybute ca NnpM3HaTK B OTYETa 3a Nnevyanbata nam 3arybata u apyrus sceobxsaTeH AOX0M,
Ha peg, ,Meyanba oT onepauum c MHBECTULMU, HETHO”.
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durHaHCOBM aKTMBM NO cnpaseaanBa CTOMHOCT Npe3 neyanbara u 3arybarta

2021 2020

Xun. nB. XWUn. NB.

HeKoTupaHu KannTanoBn MHCTPYMEHTHU 2120 833
bopcoBu KannTanosm MHCTPYMEHTU 9705 10 259
(0111110 11 825 11 092

KpaTKocpoyHuTe GMHAHCOBM aKTUMBM Ca OLEHEHW MO crnpaBea/MBa CTOMHOCT, onpeseseHa Ha 6asara
Ha 6opcoBMTE KOTUPOBKM KbM AaTaTa Ha pUHAHCOBMA OTYET, KbAETO € NPUAOKMUMO, NHBecTMLMnUTE B
OAnoBe ca OUEHeHM MO nociegHa UeHa Ha obpaTHO M3KynyBaHe, onpejeseHa KbM gaTaTa Ha
duHaHcoBuMA oTyeT. Meyanbute n 3arybuTe ca NpusHaTH B OTYETA 3a Nedyanbarta uam 3arybaTta u gpyrua
BceobxBaTeH goxopn Ha pea ,leyanba oT onepaunm ¢ MUHBECTULUN, HETHO

15. MapuyHu cpeacrsa
2021 2020
Xun. nB.. XWUn. NB.
MapuyHM cpeacTsa M NAapUYHU EKBUBANIEHTH 300 334
(0111110 300 334

[py>KecTBOTO € M3BbPLINAO OLEHKAa Ha O4YaKkBaHWUTE KpeAuTHU 3arybu BbpXy NapuUyHM CpeacTsa U
napuyHn eksmBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT OpyTHaTa CTOMHOCT Ha
napuyHuTe CpeacTea, Aeno3vMpaHu BbB GMHAHCOBU MHCTUTYLMM, NOPaAM KOETO e onpeaeneHa KaTo
HECDHILLECTBEHA N HE € HaunC/ieHa BbB GUHAHCOBUTE OTYETU Ha [lpy»KecTBOTO.

16. Cob6cTBeH KanuTan
16.1. AKUMOHepeH Kanutan

AKLMOHEPHUAT KanuTan e npeAcTaBeH MO HOMMHAAHA CTOMHOCT M CbOTBETCTBA HA aKTyanHata my
cbaebHa pernctpauma. Kbm 30 centemBpu 2021 r. aKUMOHepHMA Kanutan Ha "YcTpem Xonauur" ALl e
3978 900 neBa, pa3npegeneH B 3 978 900 6posi NOMMEHHWN aKUMU C HOMMHA/IHA CTOMHOCT 1 fieB 3a
BcAKa. Kbm 30 centemspu 2021 r., akuMOHEPHUA KanuTan Ha [lpy*KecTBOTO e CbLLnA pasmep.

CNMCHbKbT Ha OCHOBHMTE aKLMOHEPM Ha [py>KecTBOTO e NpeacTaBeH, KaKkTo ciesa:

30 centemBpu 30 centemBpu 31 pekemBpu 31

heKkemspu

2021 2021 2020 2020

Bbpoii akuum % Bpoii akuumn %

Cesepkoon Mnm3sa Xonguur AL 1930500 48,52% 1930500 48,52%
UmoTtn — C AL, 2 023900 50,86% 2 023900 50,86%
dunsmnyeckn nmua 24 500 0,62% 24 500 0,62%

3978900 100 3978 900 100
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16.2. Pe3epBu

2021 2020

XWA. NnB. XWA. NB.

Pe3epB oT emuncuKa Ha akumun 7 7
O6ww pesepsu 10 10
o6l o 17 17

17. O6nurayMoHeH 3aem

Ha 03.06.2019 r. Yctpem XonauHr Al usgasa obauraymoHHa emucus c ISIN kog BG BG2100010193 -
22 000 6p. c HomuHanHa cTorHocT 1 000 niB./6p. O6uwma pasmep Ha obaurauMoHHUA 3aem e 22 000
0000 (pBageceT M ABa MuanoHa) ne. Obauraummte ca OBUMKHOBEHM, BE3HANIMYHKM, MOUMEHHU U
obesneyeHu.

O6ANrauMOHHUAT 3aeM € C MafeX Ha /IMXBEeHWUTe NAalWaHua Ha 6 meceyeH Mepuoi, CYMTaHO OT
31.05.2019 r., KaTo NOCNEAHOTO IMXBEHO NallaHe e ¢c nage 31.05.2027r. Nageunte Ha raBHUYHUTE
nnawaHma 3ano4vsat oT 30.11.2022 r., OTHOBO Ha 6 meceyeH nepuom KAaTo NOCAeAHOTO nallaHe
cnepnBa fa 6bae HanpaseHo Ha 31.05.2027r.

Hauncnenute nnxem kbm obauraumoHepute Kbm 30.09.2021 r. ca B pasmep Ha 741 xun. nB. (Kbm
30.09.2020 r. - 741 xun. nB.). Kbm gatata Ha U3roTBAHE Ha MEXAMHHUA PUHAHCOB OTYET JIMXBBHUTE
3agbmkeHuna kbm 31.05.2020 r.,kbm 30.11.2020 r. u Kbm 31.05.2021 r. ca nnateHu.

Cpeacteata oT obsvraumMoHHaTa emucusa We 6baat M3nonsBaHu ot ,Yctpem Xonauur” AL no
npegMmeTa Ha AEMHOCT Ha APYMKECTBOTO 3a MHBECTMpaHe BbB PUHAHCOBU WHCTPYMEHTM U AAN0BU
yyacTMsl Ha [pYy>KecTBa, oOfepupaliy B MEepCrnekTUBHM OTpaciM Ha 6barapckata WMKOHOMMUKA;
dbopmupaHe Ha nopTdenn oT MHBECTULUM B MAXKOPUTApHU, acoLUUMPaAHU U MUHOPUTAPHU OSNOBM
y4acTua B KanuTana Ha MEeCTHM KOMNaHWKN; NHBECTULMKN B Pa3BUTUETO Ha NPUAOBUTUTE acounmnpaHn u
ObLUEPHU APYHKEeCcTBa; NpuaobnBaHe Ha B3eMaHUA ¢ uen popmupaHe Ha noptdeinn, KOMUTO e aoseae
[0 6baeln KanuTanosu neyanbu u/Mnm peanmsmnpaHe Ha TeKyll IMXBEH AOXOA,.

18. AKTUBM 1 NAaCUBU NO OTCPOUEHU AaHDBLMU
OTCcpoyYeHU AaHbUYHM NacuBu (aKTuBM) 31.12.2020 NpwusHatv B neyanbara 30.09.2021
unu 3arybarta
Xun. nB. Xun. nB. Xun. nB..

MpeoueHKa Ha GUHAHCOBW aKTUBMU 106 - 106
Ob6e3ueHKa Ha GUHAHCOBU aKTUBMU (15) - (15)
Obe3ueHKa Ha B3emaHuA (29) - (29)
MpeHacaHe Ha AaHbYHM 3arybu (15) - (15)

47 - 47
MpusHaTth Karto:
OTCpoYEHM JaHDBYHU AKTUBU (59) (59)
OTCcpoYeHn AaHbUYHU NACUBU 106 106
HeTHO oTcpoYeHU AaHBUYHU 47 47

nacusu/(akTuem)
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OTCcpoYeHn AaHbYHU NacuBM (aKTUBMK) 31.12.2019 NpwusHati B neyanbata 31.12.2020
unu 3arybarta

XWUn. NnB. XWUn. nB.. Xun. nB.
MNpeoueHKa Ha GUHAHCOBU aKTMBMU 73 33 106
Obe3ueHKa Ha GMHaAHCOBM aKTUBM (13) (2) (15)
Ob6e3LeHKa Ha B3emMaHus (23) (6) (29)
MpeHacsHe Ha AaHbYHM 3arybu - (15) (15)

37 10 47
MpusHaTh KaTo:
OTCpoYeHN AAHDBYHU AKTUBU (36) (59)
OTCpoYeHU JaHbUYHU NACUBU 73 106
HeTHO oTcpoYeHU AaHbUYHMU 37 47

nacueu/(akTnen)

MacnBnMTe NO OTCPOYEHM [AaHbUM Ca M3YUNCNEHW NpuU  AencTBawoTo 3a 2021 r. gaHbYHO
3aKOHO4ATe ICTBO- AaHbYHA cTasKa 10%.

19. Pa3xogu 3a gaHbuM BbPXY A0Xo043a
OyvakBaHUTe pas3xoAM 3a AaHbuu, Ha3MpaHW Ha NpPUAOKMMaTa JdaHbyHa CTaBKa 3a bbarapua B
pasmep Ha 10 % (2020 r.: 10 %), n OeiCTBUTENHO NPU3HATUTE JaHbUYHM pas3xoan B nevyanbata uan
3arybaTa morat ga 6baT paBHEHMU, KaKTo cleaBa:

2021 2020

Xun. nB. Xun. nB..

MNeyanba 3a nepmoga npeaun gaHbvUM 474 241

JaHbyHa cTaBKa 10% 10%

OuvakBaH pasxo 3a AaHbUM BbPXY 40X043 (48) (24)

YBenmyeHus Ha pUHaAHCOBUA pe3ynTaT 3a AaHbYHU Lenu 307 187

HamaneHus Ha dMHaAHCOBMA pe3ynTar 3a AaHbUYHU Len (463) (578)

durHaHcoB pe3synTat cies npeobpasyBaHe 318 (149)
OuakBaH Pa3xop 3a JaHbLUM BbpXy A0X0AQ, B T.4.:

Pa3xog, 3a TeKyL, AaHbK (32) -

Pa3xop, 3a OTCPOUYEH JAHDBK (16) (10)
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20. Apyru TeKywm 3aabaxKeHua

20.1.3aemun

Peno caenkn

Jlnxemn no peno caenkm

JInxsun no obaMraumoHeH 3aem
Opyrn nuxsun

OobLWOo

25

2021 2020
XWUAn. ne. XuUn. ne.
16 551 15537
94 204

331 84

- 3

16 976 15 828

Peno caoenkute (caenku 3a o6paTHO M3KyNyBaHe Ha aKLMM) ca KPaTKOCPOUHM B CPOK MeXKAy 6 mecela u
1 roamnHa. U3non3saHWA ANMXBEH NPOLEHT e nasapeH, Npu nnMxea B pasmep mexay 4,5% un 5%. Kato
obe3sneyeHune No Te3n caenku, [1pyKecTBoTo e 310110 cBon GUHAHCOBU aKTUBM.

20.2. TobproBCKU U Apyru 3agbaXKeHus

3aﬂ,’b}'l)KEHVIFI 3a NOKYMNKa Ha d)MHaHCOBVI dKTUBU

3a4b/IKEHUA KbM A0CTaBUYMLM
OcuryputenHu NnpeanpuaTns
3a4b/KEHUA KbM NepcoHan

Apyrn
OBLLO

2020 2021
XUA. NB. XWA. nB.
1 -

1 -

2 1

4 1

20.3. Macueun, Bb3HMUKBALLM OT PUHAHCOBATA AENHOCT Ha [lpy»KecTBOTO

Tabavuata No-g4oay nNpeacTtaBa NPOMEHWUTE B 3a4b/KeHUATa Ha [pyXKecTBOTO, KOMTO Bb3HMKBAT OT
buHaHcoBaTa My AEMNHOCT, BKOYMTENHO NapUUYHUTE M HEMapUYHUTE NPOMeHU. NacnBu, Bb3HMKBALLM
oT dMHaHCcoBaTa AEMHOCT ca Te3M 3a KOMTO NapuyHK noTtoum ca b6uamn, nnm 6baewm napuyHM NOToUm
e 6baat, KnacuduumMpaHy B OTYETa 3a NapuyHM NoToum Ha [lpy*KecTBOTO KaTo NapuyHM NoToum oT

¢dnHaHcoBa AenHoCT.

2020 MapuyHu nameHeHuns Apyru usmeHenuma* 2021

XWn. NB. XWn. nB. XWN. NB.  XWUA. NB.

O6nvraumoHeH 3aem 22084 (494) 741 22 331
LOpyrv 3aemu 15744 380 521 16 645
06wo 37 828 (114) 1262 38 976

* [pyrute M3aMeHeHUA BKAOYBAT HAUNCNEHNA Ha IMXBM M NpoAaxKba Ha B3eMaHMUA.
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21. CBbp3aHu npeanpuUaTUA

Cebp3aHuTe anua 3a "Ycrpem Xonguur' ALl ca OpyrKecTBoTo — Mmaika ,,CeBepKoon -Mm3sa XonanHr
Al, obwepHOTo My apy»KecTBo "Mmotn - C" ALl, KaKTO M AbLLEPHOTO ApPYKecTBO Ha ,Mmotn — C* ALl
— ,Mmotn — T“ EOO/,. CBbp3aHM AMLa ca U YneHoBeTe Ha CbBeTa Ha [lnpeKkTopuTe.

21.1. Caenku CbC CBbP3aHU MLA

2021 2020
XWA. NB. XWn. nB..
Caenkun c gpyrm npeanpuatma
Bsemanua
B3emaHuA OT cBbp3aHu amua - -
Canpo KbMm Kpas Ha nepuoga - -
3agbarkeHus
Canao KbMm Kpas Ha nepuoaa - -
Caenku cbe cobcTBeHUUMU 2021 2020
XWA. NB. XWA. NB.
B3semaHuA
MpeaoctaBeH 3aem 34 (193)
MocTbnNeHns No NpeaocTaBeH 3aem (133) 127
MNpoaafeHo B3eMaHe Nno AOroBop 3a Lecus (757)
Hauncnenun nnxsm no 3aem 27 3
Mony4YeHn NMxen (5) (3)
Ob6e3ueHKa cbrnacHo MCP0 9 -
Bb3cTtaHoBeHa obe3ueHKa cbrnacHo MCP0 9 8 1
B3emaHua oT co6cTBEHUUM (826) (65)
Canao KbMm Kpas Ha nepuoaa - -
2021 2020
XWA. NB. XWA. NB.
3agbarkeHua
MNonyyeHn 3aemun 761 502
MnawaHma No NosyyYeH 3aem (697) (5)
Hauncnenun nuxsm 1 1
MnaTeHu AMXBu (1)
3agbaXKeHUa KbM CO6CTBEHULM 64 498

Canao Kbm Kpaa Ha nepuoaa 64 498
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CAenKku € KNYOB YNpaB/ieHCKU NepcoHan
YnpaBneHCKM JOroBOPU - Bb3HarpaxKaeHmsa 10 5
M3nnaTeHun Bb3HarpaxaeHus no ynpas/ieHCKM 40roBopu (20) (5)

Canpo Kbm Kpaa Ha nepuoga - -

21.2. PasyeTu cbC CBbP3aHU NLA

Kbm 30 centemBpupy*KecTBoTO MMa 3a4b/IXKEHNE KbM CBbP3aHM UL, KAaKTO cneasa:

2021 2020
XWA. NB. XWA. NB.
TeKyLwwm B3emaHuA oT :
- CobctBeHMUM - 826
060 B3eMaHUA OT CBbP3aHMN NLa - 826
2021 2020
XWA. NB. XWn. n
TeKyLWmM 334bKEHNA KBM :
- CobcTBEHULM 64 -
- YnpaBaeHCKU nepcoHan 1
0610 3a4b/KEHNA KbM CBbP3aHKU AnLa 65

Bcnukn B3emaHMA OT CBbP3aHM NMUA Ca KPAaTKOCPOYHU U ca HeobesneuyeHn. HeTHaTa 6GanaHcoBa
CTOMHOCT Ha B3emMaHusTa OT CBbpP3aHN NnLa Cce npuema 3a pasymMHa I'IpM6}'IM3VITel'IHa OUEeHKa Ha
cnpaseganMeaTta Um CTOMHOCT.

Hsakou B3emaHuA OT CBbpP3aHM Anua ca buam obesueHeHN Ha HAMBMAYANHA 6a3a Kbm 30.09.2021r. u
CbOTBETHATa BbpHaTa obesueHKa e B pa3mep Ha 8 xuAa. fB. (8 xua. nB. kbm 2020 r.) Mpe3 2021 r. B
CblUMA pasMep e MNpu3HaT pas3xos oT obe3UeHKM B OT4YeTa 3a nevanbata wam 3arybaTta u apyrua
BceobxBaTeH goxon Ha pea ,,PruHaHCcOBM Npmuxoaun, HETHO”.

M3meHeHMEeTO B pa3smepa Ha KOPEKTMBA 3a OYaKBaHM KpeauTHM 3arybu Ha TbProBCKMTE B3emaHusa
MoOXKe fa bbae npeacTaBeHo No cegHUA HauuH:

2021 2020

XWn. nB. XWn. nB.

Canpo B Ha4anoOToO Ha Nepuosa (8) (1)
KopeKTMB 3a 04aKBaHW KpeanUTHU 3arybu - (7)
Bb3cTraHoBsABaHe Ha 3aryba oT obe3ueHKa 8 -

Canpo Kbm Kpasa Ha nepuoaa - (8)
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22. besHannuHu caenkun

Mpe3 oTyeTHUA Nnepuos [py*KecTBOTO HE € OCbLLECTBABANIO CAENKU, MPU KOUTO He Ca M3NON3BAHM Napu
NN NapunvyHn eKkBmnBaneHTnU U KOMTO He Ca OTPaA3eHU B OTYETA 3a NAPUYHUTE NOTOUMWN.

23. YCNOBHU aKTUBU U YCNOBHU Nacusun

ﬂ,py%KECTBOTO npuTeXxasa caegHUTe yC/1I0BHU aKTUBU U NMAaCUBU

2021 2020
XWn. ne. XWA. ne.
YcnosBHM AKTUBMH
HomwnHan no ueanpaHn B3emaHma 20 289 19 827
MpegoctaBeHNn OUHAHCOBM aKTUBWM 3a 06paTHO M3KymnyBaHe Mo 4165 4165
[0roBopu 3a peno
YcnoBHM nacmsm
MonyyeHn ¢GUHAHCOBM aKTMBM, MOANEXaWM Ha o0bpaTHo 4165 4165

M3KynyBsaHe Nno 4orosopu 3a perno

24, KaTteropuu ¢puHaHCOBU aKTUBMU U NACUBU

BanaHcoBUTe CTOMHOCTM Ha QGUHAHCOBUTE aKTMBM WM NacMBM Ha [py)KecTBOTO moraT ga b6baar
npeAacTaBeHn B CIegHUTE KaTeropuu:

®DUHaHCOBU aKTUBU 2021 2020
XWA. NB. XWUAN. NB.

TbproBCcKu 1 gpyrn B3emaHmsa 32456 30616
B3emaHusa oT cBbp3aHM Anua - 826
®PUHAHCOBM MHCTPYMEHTH 11825 11092
Mapu 1 Napn4HU eKBMBANEHTH 300 334
44 581 42 868

®duHaHcoBM Nacmeu 2021 2020
XWn. nB.. XWA. NB.

TbpProBCKN U APYrY 3a4bAXKEHNA 4 1
3a4bAXKEeHMA KbM CBbP3aHU AMua 65 1
3aemun 16 645 15744
Ob6nurauMoHeH 3aem 22 331 22 084
39 045 37 830

Buxkte MosAcHeHne 4.9 3a MHPoOpMaAuUMA OTHOCHO CYETOBOAHATa MNONMTMKA 33 BCAKA KaTeropua
OUHAHCOBM MHCTPYMEHTU. MeToanTe, M3MNoa3BaHM 33 OLEHKA Ha CchnpaBegiMBUTE CTOMHOCTU Ha
OUHAHCOBM aKTUBM W MacMBM, OTYMTAHW MO ChpaBegMBa CTOMHOCT, ca onucaHu B [loAacHeHue 26.
OnucaHWe Ha NOAUTMKATA U LenuTe 3a yrnpaBieHUe Ha pUCKa Ha [pyKecTBOTO OTHOCHO PpUHAHCOBUTE
MHCTPYMEHTM e npeacTaBeHo B MNosacHeHue 25.
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25. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Llenn 1 noAnTnKa Ha pbKOBOACTBOTO NO OTHOLIEHME yrpaBaeHMe Ha PUCKA

[py*KecTBOTO € W3/M0XKEHO Ha Pas3/IMYHU BUAOBE PUCKOBE MO OTHOWEHWE Ha (GUHAHCOBUTE CU
WMHCTPYMEHTU. 3a noseye MHOOPMALMA OTHOCHO GUHAHCOBUTE aKTUBM M MAcUBM MO KaTeropuu Ha
OpyxectBoTo BWKTe [losAcHeHue 24. Hali-3HauMmuTe GUHAHCOBU PUCKOBE, HA KOUTO € W3/I0MKEHO
[py*KecTBOTO, Ca NasapeH PUCK, KPegMUTEH PUCK U TIMKBUAEH PUCK.

YnpaBneHWETO Ha puUCKa Ha [pyXKecTBOTO Ce OCbLLeCTBABA OT LEeHTpanHaTa agMMHUCTPAUMA Ha
[lpy>KecTBOTO B CbTPYAHMYECTBO CbC CbBeTa Ha aupektopute. MpUOPUTET Ha PbLKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOUHUTE M CPeAHO CPOYHM MapUYHM MOTOLM, KaTo HamanuM M3faraHeTo CU Ha
duHaHCOBM Nasapw.

ADY)KECTBOTO He Ceé 3aHMMaBa aKTUBHO C TbPryBaHeETO Ha d)VIHaHCOBVI dKTUBU 3a CNEKYNAaTUBHU LENN,
HWUTO NbK n3agaBa onunn.

Hal-cbliectBeHUTEe GMHAHCOBM PUCKOBE, Ha KOWUTO € U3N10XKeHO [pyKecTBOTO, Ca ONUCAHMN NO-40NY.
25.1. AHanu3 Ha KpeauTHUA PUCK

M3naraHeTo Ha [py»ecTBOTO Ha KpeanuTeH PUCK e orpaHMYeHo A0 pasmepa Ha banaHcoBaTa CTOMHOCT
Ha GMHAHCOBUTE aKTMBM, NPU3HATK B KPan HA OTYETHUA NepPUoa, KakTo e MOCOYEHO No-A0AY:

2021 2020
XWUn. ne.. XWA. nB.

lpynu dGMHAHCOBM aKTUBU — BaNaHCOBU CTOMHOCTU:
TbproBCcKU 1 gpyru B3emaHms 32 456 30616
B3emaHuMA OT cBbP3aHU AMua - 826
DNHAHCOBU NHCTPYMEHTHU 11 825 11092
Mapn n NnapnyHM eKBMBaANIEHTU 300 334
BanaHcoBa CTOMHOCT 44 581 42 868

KpeauTHUAT pUCK OTHOCHO Mapu U MapW4YHN EKBUBAIEHTU M CPEACTBA HA NAapUYHMA Nasap, Ce CYMTa 33
HEeCbLLECTBEH, Tbil KaTo KOHTpareHTUTe ca 6aHKM ¢ fob6pa penyTauMsa M BUCOKA BbHLWHA OLEHKa Ha
KPeaUTHUA PENTUHT.

3a TbproBckM M Apyrn B3emaHus [pyXKecTBOTO WM3MO0A3Ba OMPOCTEH MOAXOA MNPV OTYNTAHETO Ha
TbProBCKUTE U APYrM B3eMaHWA, KaKTO WU Ha aKTUBUTE MO A0roBoOp W Npu3HaBa 3aryba oT obesueHKa
KaTo O4YaKBaHW KpeauTHW 3arybu 3a uenus CpoK. Te NpeacTaBnABaT OYaKBAHWAT HeAOCTUr B
[OroBOPHUTE MapUYHM MOTOLM, KaTo Ce MMa NpeaBua Bb3MOXHOCTTA 32 HEU3Mb/HEHWE BbB BCEKU
MOMEHT OT CPOKa Ha GDUHAHCOBMA UHCTPYMEHT. [JpyKeCcTBOTO M3M0A3Ba CBOA HATPynaH OMUT, BbHLLUHK
nokasaTesn U MHPOPMaLLMA B bATOCPOYEH MNaH, 33 Aa M3YMCAN OYaKBAHUTE KPEAUTHM 3arybu.

CTpyKTypaTa Ha dUHAHCOBUTE aKTMBKU NO $pa3M M OTHOCMMATA KbM TAX obesueHKa mMoXKe ga bbae
npeacTraBeHa KakTo cnega:
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dasal ®aza 2
B3emaHusa no gorosopu 3a Lecua 5284 5609
B3emaHus oT KAneHTH no npoaaxkba Ha A 380 4975
MpepocTaBeHn aBaHCHU 3770 627
B3emaHusa no peno caenkm 11342 -
B3emaHwnsa oT cBbp3aHKM Anua - -
3aemu 372 320
Apyrn 1
OyvaKBaHW KpeanTHU 3arybm (98) (206)

21051 11 325

0

6e3neyeHMa Mo peno cAeNkute MpeacTaBAABaT aKUMWTE, KOUTO ca OBEeKT Ha peno caenkarta.
CnpaBea/iMBaTta CTOMHOCT Ha aKUMUTE HafBULLABa 3HaYMTenHo 6anaHcoBaTa CTOMHOCT Ha B3eMaHeTo U
[py>KecTBOTO HE e HaYMCANIO OYaKBaHU KpeaMTHU 3arybu BbB BPb3Ka C TAX, Tbil KaTO CTOMHOCTTa Ha
obe3sneyeHneTo HagBWULIABa CTOMHOCTTA Ha B3eMaHEeTo.

25.2. AHanu13 Ha IMKBUAHUA PUCK

JINKBMAHMAT PUCK NpeacTaBnaBa PUCKBLT [pyKecTBOTO Aa HE MOXKe Aa Moracu CBOUTE 3aAb/IKeHuA.
LpyKecTBOTO Nocpewa HyXauTe C1 OT IMKBUAHM CPeACTBa, KaTO BHMMATENHO C/ieaM NallaHuATa No
NoracuTeNHUTE NJAaHOBE HA AbATOCPOYHUTE PUHAHCOBU 3a4b/IKEHUA, KAKTO U BXOAALLNTE U U3XOAALLM
napu4yHM NOTOLUM, Bb3HMKBALLM B X043 Ha onepaTUBHATA AelHOCT. HyKauTe oT INKBUAHM CPeAcTBa ce
cnepAT 3a pasfiMiHM BPEMEBM MEPUOAUN - eXeAHEBHO U execeaMMYHO, KaKTo M Ha 6asaTta Ha 30-
OHEBHW NPOrHosun. HyxxauTte oT IMKBUMAHW CPeacTBa B AbATOCPOYEH NAaH - 3a nepuogm ot 180 n 360
OHW, ce onpeaenaT MeceyHo.

Hy»auTe OT NapuyHKU CPeaCcTBa Ce CPaBHABAT CbC 3aeMMTE Ha Pa3no/IoXKeHWe, 3a Aa 6baaT yCTaHOBEHM
n3aMWbLUM unnm aedbuumntn. TO3M aHanu3 onpedensa Aajuv 3aeMUTE Ha pPasNoJIOKeHWe LWe ca
[0CTaTbyHW, 33 @ NOKPUAT HY>KAuMTe Ha [py»ecTBOTO 3a nepuoaa.

[lpy>KecTBOTO AbpKM Napu B 6poit, 3a Aa nocpella AUKBUAHUTE CU HYXAW 3a nepuoamn A0 30 AHuU.
CpeacTtBa 3a Ab/AFOCPOUHUTE JIMKBUAHWN HYXKAM Ce OCUTypABaT yYpes 3aeMu B CbOTBETHMA pasmep U
npoaaxba Ha AbAroCPOYHN PUHAHCOBU aKTUBM.

Kbm 30 centemBpu 2021 r. nagekuTe Ha AOTOBOPHUTE 3a4b/IKEHUA Ha [py»KecTBOTO (CbabprKalum
JIMXBEHU NNALLAHMSA, KbOETO € NPUIOKMMO) ca 0606LLEHN, KAaKTO CNeaBa:

TeKywm HeTeKkywu

30 centempm 2021 r. [o 6 meceuya Mexay 6 n Otlpo05 Hap 5
12 meceua rogvHun roauHu

XWUAN. NB. XWAN. NB. XWAN. NB. XUAN. NB.

TbproBCKU 1 Apyrn 3aabAXKeHUA 4 - - -
3a4b/IXKeHMA 3aemMu - 16 976 - -
O6nurauMoHeH 3aem 824 496 19910 4 482

Oo6wo 828 17 472 19910 4482
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B npeaxoaHua OT4YeTEH nepuwoj nafexuTe Ha [AOroBOpHUTE 3afb/XKeHUA Ha [py»KecTBoTo ca
0606L1eHn, KaKTo cneaBa:

TeKkywm HeTekywiu

31 pekemBpu 2020 . Ao 6 meceua Mexpay 6 n Otr1lpa05 Hag5 roguhHu
12 meceua roagvHun

XWA. NB. XWA. NB. XWA. NB. XWA. NB.

TbProBCKN N APYrn 3a4b/IKEHUA 1 - - -

3a4bXKeHMA 3aemu - 15744 - -

0O6urauMoHeH 3aem 575 499 19 363 8 000

O6wo 576 16 243 19 363 8 000

CTOVIHOCTMTG, onoBecteHM B TO3M daHA/IM3 Ha Nagexute Ha 3a4b/1KeHUnATa, npeacrasnAaBart
HEANUCKOHTUPaHUTE NapuUvHM NOoTOUM MO A0roBOpuUTE, KOUTO MOraT ga ce pa3nnyasat OT banaHcoBuTe
CTOMHOCTU Ha 3a4b/IXKEHNATA KbM OTYETHATA AaTa.

dUHaHCOBMTE aKTUBM KaTo CPeACTBO 3a YNpaB/ieHUe Ha IMKBUAHMA PUCK

Mpy OUEHABAHETO M YNPaBJEHMETO Ha JMKBUAHUA PUCK [PY*KECTBOTO OTYMTa OYaKBaHMUTE MapPUYHMU
notoumM OT PUHAHCOBM MHCTPYMEHTW, NO-CMELManHO Ha/NMYHUTE MapUYHU CPeacTBa M TbProBCKM
B3emaHMA. HanuuHMTe NapuyHMU pPecypcu M TbProBCKM B3emMaHMA He HaABuLIaBaT 3HAYUTENHO
TEKYLMTE HYKAWU OT U3XOAALL MapUYEH MOTOK.

26. OueHABaHe No cnpaBea/iIMBa CTOMHOCT
26.1. OueHABaHe Mo cnpasea/inBa CTOMHOCT HA HePUHAHCOBU aKTUBU

®dUHaHCOBMTE aKTMBM W MACMBM, OTYMTAHW MO CnpasBeasiMBa CTOMHOCT B OTyeTa 3a GMHAHCOBOTO
CbCTOAAHME, Ca TPyNUpPaHn B TPU HMBA Cbobpa3HO MepapxuATa Ha chnpaBedsiMBaTa CTOMHOCT. Tasu
Nepapxua ce onpeaens Bb3 OCHOBA Ha 3HaYMMOCTTa Ha BXoAAllaTa MHPOpPMaLMA, U3Noa3BaHa Npu
onpeaensHeTo Ha crpaseannsBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM M NAaCMBM, KaKTo C/esBa:

. Hueo 1 - BxoaawWwmTe AaHHM Ha HMBO 1 ca KOTUpaHUTE (HEKOPUTMPaHK) LEHN Ha UHCTPYMEHTH
Ha aKTMBHUTE Na3apu 3a MAEHTUYHU GUHAHCOBU UHCTPYMEHTM;

o Huneo 2 - BxogAwMTe OaHHM HA HMBO 2 Ca BXOAAWM OQHHU 33 O3[4EH aKTUB WU Macwus,
Pas/INYHM OT KOTUPAHUTE LLEHW, BKIKOYEHM B HUBO 1, KOUTO NPSAKO UM KOCBEHO Ca AOCTbMNHM 3a
HabnogeHne. TasnM KaTeropus BKAOYBA MHCTPYMEHTM, OLLEHABAHW M3MON3BANKM: KOTUPAHMU
LUEHW Ha NOAOOHM aKTMBM MM NACMBUM HA aKTUBHW Ma3apu; KOTUPAHWU LEHWN HA UOEHTUYHUN UK
Nnofob6HM aKTUBM MM NMACMBM Ha Ma3apu, KOUTO He CEe CYMTAT 3@ aKTUBHU; APYrM TEXHUKKU 3a
OLeHABaHE, KbAETO BCUMYKM 3HAYMMU BXOAAWM AAHHU Ca MPAKO WM KOCBEHO AOCTbMHM 33
HabnloaeHe, 3No/13Balikn NasapHU AaHHW;

. HuBo 3 - BXoAAWMUTE AaHHU Ha HMBO 3 ca HeHabAgaeMy BXOAALWM AAHHM 32 Aa[EH aKTMB UK
nacue. Tasu KaTeropms BKAOUYBA BCUUYKM UHCTPYMEHTM, NPU KOUTO TEXHMKATA 33 OLLeHsABaHe He
BKAOYUBa HabiloJaemMu BXOAAWM AaHHM W HeHabaogaemuTe BXOAAWM AaHHUM  MMaT
3HaunTeNeH epeKT BbPXYy OLEHKaTa Ha UHCTPYMeHTa. Tasm KaTeropus BKAKOYBA UHCTPYMEHTH,
KOMTO Ce oueHsBaT Ha 6a3aTa Ha KOTMPaHM LEeHU Ha MoAobHM WHCTPYMEHTW, KbAEeTo
3HAYUTENIHU HeHabNlAaeMM KOpPeKUuUU UM NPeanosioXKeHWa ce M3UCKBAT 3a [a OTpasaTr
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pasIMKUTE MeXKAy MHCTPYMeHTUTe; HMBOTO B iMepapxuATa Ha cnpaBegnBuTE CTOMHOCTU, B
pPaMKWUTE Ha KOATO Ce KaTeropusmnpa oLeHsABaHETO Ha CNpaBea/iMBaTa CTOMHOCT B LAJIOCTHUA My
0b6xBaT, ce onpeaena Bb3 OCHOBA Ha Hal-HUCKMA eNeMeHT OT HUBOTO, KOWTO e OT 3HadyeHue 3a
OLUEeHABAHETO Ha cnpaBeanMBaTa CTOMHOCT B LUAMOCTHUA My 06XBaT. 3a Ta3u Len 3HaYeHUeTo Ha
OaZleH eNIeMeHT ce OLeHABA KaTo Ce CbNOCTaBA C OLEHABAHETO Ha CrnpaBes/inMBaTa CTOMHOCT B
LANOCTHUA My 06XBaT.

AKO Nnpu oLeHABAHETO Ha crnpaBea/MBaTa CTOMHOCT 6bAaT M3noa3BaHKU HabalogaemMmn enemeHTU, KoMTo
Ce HYXXAaAT OT 3HAYUTENHO KOPUTMPaHe, OCHOBAHO Ha HeHabloAaemMM eleMeHTH, TakoBa NpU3HaBaHe
€ OT HMBO 3. 3a OLLEeHABAHETO Ha 3HAaYeHWEeTO Ha AAJEH eNeMeHT 3a OLEHABAHEeTO Ha CnpaBesn/nBaTa
CTOMHOCT B LANOCTHUA My 06XBaT € Heobxoaumo Aa 6baaT B3eTU npeasus cneunduyHuTe 3a JageH
aKTUB UM Nacus GpaKkTopwu.

CnepHaTta Tabnuua npeactasa HMBaTa B iepapxuaTa Ha GUMHaAHCOBM akTMBKM Kbm 30 centemspu 2021 r.,
OLEHABAHM NEPUOAMUYHO MO CNpaBeaINBa CTOMHOCT:

30 centemspm 2021 r. Huso 1 Huso 2 Huso 3 O6wo

Xun. ne. XWUAN. NB. XWA. nB. XWA. NB.
ObnrocpoyHn GMHAHCOBM aKTUBM 100 100
KpaTKocpoyHn pUHAHCOBK aKTMBM 11 825 - - 11 825
31 pekemspm 2020 . Hueo 1 Hugo 2 Hugo 3 O6uwo

XuUn. nB. XUn. NB. XwUn. nB. XWUn. nB.
ObnrocpoyHn GMHAHCOBM aKTUBM 100 100
KpaTKocpo4yHun pUHAHCOBU aKTUBU 11092 - - 11 092

CnpaBepg/mnBaTa CTOMHOCT Ha KpPaTKOCPOYHWUTE ¢uHaAHCoBM akTmeu (HuBo 1) e onpepgeneHa Ha 6asa
nocsiegHa 60pcoBa LeHa Ha TbpryemuTte GUHAHCOBU MHCTPYMEHTU Ha Bbarapcka ¢oHgosa 6opca AL m
Ha Apyrn mexayHapogHu 6opcy Kbm 30.09.2021 r. KakTO M MO UeHa Ha obpaTHO U3KynyBaHe Ha
WHBECTULMUTE B AANI0OBETE HA LOrOBOPHU PpOHA0BE.

ObnrocpoyHun puHaHcosm aktmem (Huso 3)

CnpaBeasinBaTa CTOMHOCT Ha ¢wuHaHcoBuTe aKTMeBuM (HuBo 3) e onpegeneHa, 4pe3 oOuUeHKa Ha
HE3aBUCUM NINLEH3NPAH OLEHUTeN, M3MO0/3BalikM BbTpellHa U BbHLWHA MHbopmauma, nHpopmauma
OTHOCHO Noc/ieAHN NasapHU LieHN 3a Na3apa Ha CbOTBETHUA aKTUB U APYTu.

HauvanHoto Cango Ha d)VIHaHCOBVITe n HECbMHaHCOBMTe AKTMBM Ha HMBO 3 MOXKe Aa 6'b£|,e PaBHEHO C
KpaﬁHOTO MM Canago KbM OTYETHATA AaTa, KaKTO cheaBa:
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Canpo Kbm 1 aHyapum 2020 .

MNeyanbu nnm 3arybu, npmusHaT B neyanbaTta unum 3arybara:
MNpnaobreaHe Ha PUHAHCOBU aKTUBM

Mpoaaxkba Ha GMHAHCOBM aKTUBM

Canpo kbm 31 aekemspu 2020 r.

MNeyanbu nnm 3arybu, npmsHaT B NneyanbaTta unm 3arybara:
MNpuaobrsaHe Ha PUHAHCOBU aKTUBM

MNpopnarkba Ha GUHAHCOBM aKTUBM

Canpo kbm 30 centemBpu 2021 r.

27. MonuTuKK n npoueaypu 3a ynpasneHune Ha Kanurtana

Uenute Ha [JpyKecTBOTO BbB BPb3Ka C ynpaBJeHMe Ha KanuTtana ca:

e na ocurypu crnocobHocTTa Ha [pyXecTBOTO Aa MNPOAbAXKM
npeanpuaTme; n

33

Huso 3
XWA. NnB.

100

100

100

Ja CblllecTsyBa

KaTo AelcTBalLo

L Aa OCUrypu agexksaTtHa pEHTa6VI}'IHOCT 3a CO6CTBEHMLI,VIT€, KaTo onpeaena ueHata Ha NPoAYKTUTE U

ycnyrute Cu B CbOTBETCTBME C HUBOTO Ha PUCKa.

ADY)KECTBOTO Ha6mop,aBa Kanutasna Ha 6as3aTa Ha KOEd)MLI,MEHT Ha 3a4NbXHANOCT, NpeacrtasaABaly

CbOTHOWEHNETO Ha HETEH ABAT KbM O6LLI,VIFI Kanutan.

HeTHMAT AbAT BKAKOYBA CymaTa Ha BCMYKU 3a4b/IKEHUS, 3aeMU, TbProBCKUTE U APYrM 3a4b/IKEHUA,
HamaneHa ¢ banaHcoBaTa CTOMHOCT Ha NAapuTe U NAPUYHUTE EKBUBAJIEHTU.

KanuTanbT 3a npeAcTaBeHUTe OTYETHM NEpUoamM MoxKe Aa 6bae NpecTaBeH, KakTo cnessa:

O6uo cobcTBeH KanuTan

O6u0 3aabAKEeHNA

Mapun 1 NapuyHM eKBMBANIEHTH

HeteH gbnr

CboTHOLWEHMe Ha cO6CTBEH KanuTan KbM HeTeH AbAr

28. Cb6uTHA cnep Kpasa Ha OTYETHUA Nepuoa,

2021 2020
XUAN. NB. XUN. NB.
6204 5730
39092 37877
(300) (334)
38792 37553
1:6,25 1:6,55

He ca Bb3HWKHaNn Kopurmpaiiu CbOUTUS MU 3HAUUTENHMU HeKopurmpaiumu cvbutma meXxay AataTta Ha
d)MHaHCOBVIFI OTYeT U AaTaTa Ha U3TOTBAHETO MY C U3K/TlDYEeHKMEe Ha ONNCaAaHOTO NOo-A40y.
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OCHOBHUMAT npouec, KOWUTO [pyKecTBOTO npoc/iegsABa cien gaTata Ha CbCTaBAHE Ha OTYyeTa, e
pa3sBMTMETO Ha CBETOBHATa M MECTHa MKOHOMWKM B cneacTBue Ha obsaBeHaTa oT CBeToBHAaTa 34paBHa
OpraHusaumna naHaemmsa ot COVID-19. MaHaemusTa be obsaseHa B Hayanoto Ha 2020 r. nopagu
pasnpocTpaHeHMeTo Ha HoB KopoHasupyc (Covid-19). B pesynTtaT Ha ToBa, B CBeTOBeH Malwab ce
nosiBuxa 3aTpyaHeHua B OM3HEca M MKOHOMMYECKaTa AEWHOCT Ha peauua npegnpuatva u uenm
MKOHOMMYECKM OTPaC/IN.

B Bbarapusa HanoXeHWUTe NPOTUBOENUAEMMUONOIMYHU MEPKU, A0BeAO0Xa A0 Ae30praHM3auma B noutu
BCUYKM CEKTOPU Ha MKOHOMMYECKUA MBOT B CTPaHaTa, BKAOYUTENHO B chepaTa Ha onepupaHerTo C
dMHAHCOBM WMHCTpymeHTU. OcHOBHaTa fgeWHOCT Ha [py)KecTBOTO He 6ele nNpsKo 3acerHata U
Bb3MNPENATCTBaHA OT BbBeAEHUTE NPOTUBOENUAEMNYHN MEPKN C PeLleHna U 3anoBean Ha OTTOBOPHUTE
ObPrKaBHU MHCTUTYLMU. EQeKTbT Bbpxy [pyKecTBoTo ce n3passaBalle B 3abaBAHe Ha aKTMBHOCTTA Ha
M3BbPLUBAHE Ha CAENKU C GUMHAHCOBM WMHCTPYMEHTU MOpOJeHa OT BOMAaTU/HOCTTA Ha LeHuTe Ha
dbMHaHCOBMTE aKTMBM Ha nasapuTe Ha oHa0BK Bopcu.

Kbm AgHewHa AaTa BCe OWEe ca Ha/lMue CepUMO3HM OrpaHUYeHus Npu NPorHosMpaHeTo Ha edeKkTa oT
naHAeMuATa BbpXy AeMHOCTTa Ha Jlpy»KecTBOTo, Nopaau KOETO PbKOBOACTBOTO Ha Jlpy»KecTBOTO He e B
CbCTOAHME HALEMAHO A3 OUEHU KONMYECTBEHO B/MAHWMETO Ha KOPOHaBMPYC MNaHAeMMATa BbpXy
6b4eLoTo GUHAHCOBO CbCTOSHME M pe3ynTaTuTe OT AeMHOCTTa My. PbKOBOACTBOTO Ha [py»KecTBoTo
npoAab/iXKasa Aa Habnoa4aBa Pa3BUTUETO Ha Cb3AasiaTa Ce CMTyaumMa 1 e B FOTOBHOCT 3a npeanpuemaHe
Ha BCUMYKM Bb3MOXHM MEPKM, 33 43 OrpaHMuYn HebnaronpuATHOTO BAMAHME HAa MaHAeMUATa BbpPXY
AelHocTTa Ha [pysKecTBoTo.



