MEKIAHEH UHAWUBUIYAJEH JOKJIAJ 3A JEWHOCTTA
HA " YCTPEM XOJIJIUHT " AJ]

cbriaacHo wi. 1000, an.4, 1.2 3IIIIK u yi. 33, an.1, 1.2 or HAPEJIBA Ne 2 Ha K®H ot
19.11.2021 r. BbB Bpb3Ka ¢ wi. 10001, an.7 ot MK 3a nepuoga
01.01.2023 r. — 30.06.2023 r.

O6ma uanpopmanusa 3a J[pykecTBoTO

"Verpem Arpo" OO/] e npyXecTBO ¢ OrpaHHYE€Ha OTTOBOPHOCT, PErucTpupano B PemyOimka
bwarapus no pupmeno aeno 9771 ot 1995r. na Coduiicku rpaacku cba cbe ceqanuiie rp. Codus,
yi."Anmpxeno Poukamu" Ne 10. Cumrano ot 09.08.2016r. HaMMEHOBAaHMETO HA JPYKECTBOTO €
npoMeHeHo oT "YcrpeM Arpo" A/l B "Ycrpem Xongunr" AJl. JleiHOCTTa Ha APY’>KECTBOTO HE €
00BBp3aHa ChC CPOK UJIU IPYTO MPEKPATUTETHO YCIOBHE.

OCHOBHUAT TMpeIMeT Ha JEHHOCT Ha JpPYKECTBOTO € HWHBECTHMLMH B o0nacTra Ha
MIPOU3BOJCTBOTO HA METAJTHU W3JIENHsI, MHBECTUIIMH B €JIEKTPOTEXHUKATA, UHBECTUIIMH B CEIICKOTO
CTOIIAHCTBO M XPAHUTEIHO BKyCOBaTa IPOMHUIILIEHOCT.

[Tpe3 2017r. mpyXecTBOTO yBEIMYM OCHOBHHS CH Kamutan oT 2 955 000nB. /qBa MuIMOHA
JIEBETCTOTHH TIETIAECET U TIET XUJISAU JieBa/, pasnpezaeneH Ha 2 955 000 /aBa MunroHa €BETCTOTHH
MeTAeCeT U MeT X/ Op. OOMKHOBEHH MMOMMEHHH aKIIMU C IPaBO HA I1aC U HOMUHAIHA CTOWHOCT
1nB. /equn neB/ Besika Ha 3 978 900 nB. /Tpu MUITMOHA JIEBETCTOTHH CEIEMJIECET U OCEM XIS U
JIEBETCTOTUH JieBa/, pasnpeneneH Ha 3 978 900/ Tpu MWIMOHA IEBETCTOTHH CEIEMJECET U OCeM
XWISAW ¥ ACBETCTOTHH/ Op. OOMKHOBEHM TMOWMEHHHM AaKIWM C TPaBO HAa TJac W HOMHHAJIHA
cToitHOCT 1 nB. /enuH e/ Bcsika. Upe3 m3gaBane Ha HOBH 1 023 900 /equH MUIIMOH BajeCceT U
TPU XWIAIU U JEBETCTOTHUH/ Op. OOMKHOBEHM MOWMEHHHM aKIMW C MPaBO Ha TJlac MU HOMHUHAIHA
CTOMHOCT 11B. /equH JieB/ BCsKa, HAa oOma HoMmuHaaHA cToMHOCT OT 1 023 900 /enuiH MHIMOH
JIBaJieceT U TPU XWIAIW U JEBETCTOTHH JIeBa/ JIEBa, KaTO aKIMHUTE OT YBEIUYCHHUETO OsXa W3IS0
3aIMCaHM 10 EMHCHOHHA CTOMHOCT 11B. /enuH e/ Ha akuus ot "Mmotu-C" AJl, c EMK 825256773,
Cpelly amopTHa BHOCKA Ha TMPHUTEKaBaHU OT JPYXKECTBOTO HEIBIKMMHM MMOTH B KalWTaja Ha
,,YcrpeM Xonauar" A/l

Opranbt Ha ynpaBieHue Ha J[pykecTBOTO ce cbhcToM OT ChBeT Ha mupekTopute u OO6II0
ChOpaHKE Ha aKIMOHEPUTE.

Brrpemna uadopmarust o 1. 7 ot Permament (EC) Ne 596/2014
JpyKecTBOTO OIMOBECTsIBA perynupana uHdopmamus a0 obuiectBeHocTTa, Komucus 3a ¢hruHAHCOB
Hag3op (KOH) u perynupanus masap mocpeactBom einektponHata miaatdopma INFOSTOCK —
https://www.infostock.bg/infostock/control/search?ticker=UIHA kakTo W Ha €IEKTPOHHATA CH
CTpaHuLa http://ustremholding.com/index.php/novini/

Baxxuu cb0uTHs 32 "Yerpem Xoaauur' AJl, Hacrbnuiau npe3 nepuoaa 01.01.2023 r. —
30.06.2023 r.

Ha 29.06.2022 r. Yerpem Xonauar A/l npoBeae roguiiHo o010 cbOpaHe Ha aKIIMOHEPUTE CH.
[Ipe3 oTyeTHOTO TpUMECEeUHe, B IPY>KECTBOTO HE Ca HACTHIIBAJIM CHIIECTBEHU CHOUTHSI.
Baxxknu cpOuTHS, HacTbOUWIM B JIpy:kecTBOTO, cjiel Kpassi Ha OTYETHHUSI TMEPHOJ

He ca namuue apyru 3Ha4MMHU CHOWTHS CJIeJ OTYETHATa Jara, KOWTO Jla HW3HUCKBAT
OITOBECTSABAHE.



Onucanue Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTH, MPe KOUTO € u3NpaBeHo "'Ycrpem
Xoaaunr'" AJl

YnpasiieHue Ha pUCKa

VhpaBiaeHneTo Ha pUCKa € Hepas3JeilHa YacT OT MOJMTHUKaTa II0 YyIpaBJIeHHWE Ha
JIPY>KECTBOTO, Thil KaTO € CBHP3aHO C JIOBEPUETO HA HHBECTUTOPHUTE.

HNHBecTupaHeTo B IIEHHU KHU)XA, KAaKTO U BCAKAa UKOHOMMYECKA IEHOCT, KPUE PUCKOBE.

PuckoBeTe, oka3Baiy BIUSIHUE NIPU MHBECTUPAHE B LIEHHU KHWKA HA ,,Y CTpeM XOJAUHT
AJl ca 060c00eHN B 3aBUCHMOCT OT MOPAXKIJAITUTE TH (PAaKTOPU M B3MOKHOCTTA PUCKA J1a ObJie
eJIMMHHUPaH, OrpaHUYaBaH WIH HE.

Cucmemamuunu unu "Oéuwu"’ puckose

CucreMaTUYHUTE PHUCKOBEC Ca TC3HU, KOUTO ,Z[eflCTBaT U3BBH EMUTCHTA U OKa3BaAT KJIIKHOYOBO
BIIUSIHUE BBPXY JACHHOCTTA M CBCTOSHHETO My. Te ca CBBpP3aHH CBhC CBCTOSHHUETO Ha
MaKpOMKOHOMHUYECKATa Cpeaa, MOJUTHYECKaTa CTaOMIIHOCT YW TPOIECH, PETrHOHAITHOTO
pasBuTHe U Ap. EMUTEHTHT HEe OM MOT'BJI Jla BIUsIC BHPXY TAX, HO MOXE J1a TH OTYETe U J1a ce
ChOOpa3siBa ¢ TsX.

Honumuueckuam puck oTpassiBa BIUSHUETO HA MTOJUTUYECKUTE MPOIECH B CTpaHATa BbPXY
CTOMAHCKHUSI W WHBCTUIMOHHMSA TIPOIEC M B YACTHOCT BBPXY Bb3BpaAlla€MOCTTa Ha
unBecturuute. HezaBucumo ot wieHcTBoTo HU B EC, monuTtuyeckute npoiecu B CTpaHaTa He
OJ1aronpUsATCTBAT MHBECTHUIIMUTE M Ch3/1aBaT HEMpeACcKazyeMa Ou3HeC cpea.

Makpouxonomuueckuam puck ce XapaKTepHu3upa 4ype3 OCHOBHHUTE MaKpOMKOHOMMYECKHU
WHJWKATOpU - OpyTeH BBTPELIEH NMPOAYKT, BAIyTHU KypCOBE, JINXBEHH PaBHHUILA, UH(IAIUSA,
OroxeTeH aedunut, 6e3padorunia u ap. JIMXBeHUTE paBHHIA HE CE€ OTpa3uxa IMPSKO BBPXY
JIEWHOCTTa Ha JPY’>KECTBOTO, Th KAaTO HE € M3MOJ3Bajo 0AHKOBU KPEIWUTH, HO IUIAIIAHETO Ha
JUXBU TI0 JEMO3WTH W TOJyYaBAaHETO Ha JUXBU IO KPEIUTH 3a OOOpPOTHO (puHAHCHpaHE ca
CBBP3aHM C Ma3apHaTa JuxBa. PaBHuIIeTo Ha MH(MIALUS BIUsAE IPSKO BbPXY Bb3BpalllaeMOCTTa
Ha uHBecTunuutTe Ha "Ycrpem Xonauar'"AJl.

Hecucmemamuunu puckoge

HecucremaTtuunure puckoBe ca puUpMeHU pUCKOBE, BbpXy Kouto "Ycrpem XoaauHr"AJl
MMa MpsiK KOHTpoJ. B 3aBUcHMOCT OT nmopaxaamuTe ru (akTopu HECHUCTEMaTUYHUTE PUCKOBE
Ce pa3zessAT Ha CEKTOPEH (OTpaciaoB) PUCK, Kacael] HECUTYPHOCTTa B Pa3BUTHUETO HAa OTpachia
KaTo 15710 U 00110 UpMeH pUCK, KOMUTO oOenHsIBa OM3HEC prucka U (UHAHCOBUS PUCK.

CekmopHuam puck ce opa)kJia oT BIUSHUETO Ha ThPCEHETO U MPEJIaraHeTo Ha YCIYTH 10
yIpaBJeHUE Ha UHBECTULMUTE, IOBEICHUETO HAa MEHUIP)KMbHTA, KOHKYPEHIIUATA Ha BHHIITHU U
BBTPEIIHU JOCTaBUULIU.

bu3nec puckvm oTpa3sBa HECUT'YPHOCTTA OT IOJy4yaBaHE Ha MPUXOAM U (opMUpaHE Ha
MTOJIOKUTENICH (PMHAHCOB pe3ysTaT. YTPaBICHUETO Ha OW3HEC pUCKa IO MOCOKa Ha HErOBOTO
MUHMMU3HpaHe 3a "YcrpeM XonauHr'A/l e B ciegHuTe HampaBieHUs: OuUBepcudUKanus Ha
MHBECTUIIMOHHUS NOPT(HEIT; Mpeana3anBoCT IIpY B3€MaHe Ha PEIIeHNs 32 UHBECTULINH;

QDunancosuam puck N0Ka3Ba JONBIHUTEIHA HECUTYPHOCT Ha KPEIUTOPUTE 3a MOJydYaBaHe
Ha TEXHHUTE B3E€MaHHUs B CIy4au, KOrato APY>KECTBOTO HM3MO0JI3Ba MPUBJICUEHU WJIM 3a€MHU
cpeactBa. Kato ocHOBHM M3MepuTeNU Ha (MHAHCOBUS PUCK CE€ HM3IOJI3BAT MOKa3aTEIUTE 3a
(hHAaHCOBa aBTOHOMHOCT U KOS(PUIIMEHT Ha 33 TbKHSJIOCT.

BucokoTto paBHuIe Ha KoeduiueHTa 3a ¢UHAHCOBAa aBTOHOMHOCT, PECHIEKTUBHO HUCKOTO
paBHHIIE Ha KoedHIMEeHTa 3a (PUHAHCOBA 3aUTHKHSIOCT, Ca €OUH BHUJ TapaHIus 3a



HHBCCTUTOPUTE 3a BB3MOXXHOCTTA HA APYKCCTBOTO Ja I1alla PpEryjaaApHO, CBOUTC 3aAbJIXDKCHU .

Jlukéuonume puckoge ca CBBP3aHU C BB3MOXKHOCTTA JPYKECTBOTO Ja HE IIOracu B
JIOTOBOPEHHUSI pa3Mep WM CPOK CBOM (PMHAHCOBM 3aqbJDKEHUS. T03M PUCK € MUHUMH3HUPAH
Mopajay HaJW4yHMeTo Ha JoOpe pa3BUTa MOJUTHKA IO YHNpaBiIeHHE HA MapUYHUTE MOTOLUU U
MOJTbpKaHE HAa BUCOKA CTETICH Ha IUIaTeKOCIIOCOOHOCT M JIMKBUIHOCT Ha KOMIIAHUSTA.

Caesiku cbC CBBP3aHM W/WJIH 3aMHTEPECOBAHHU JIMIA NIPe3 U3MUHAJIMS OTYETEeH Mepuoj

Cpbp3anute nmua Ha JlpyKecTBOTO BKJIHOYBAT KJIKOYOB YIIPABIECHCKU NEPCOHAT U CBBP3aHUTE
npyxectBa "Cesepkoorn — ['bM3a Xomauur"AJl u ,,Mmotu C” AJ.

HsiMa ckiIt0OuBaHM MM NPOMEHSHY CIEIKUTE ChC CBBP3aHHU JIMIA, KOUTO 1A HE Ca ONIOBECTCHHU B
[Tosicuenue 21 ot MexaAUHHUS UHAUBHULyalleH (PUHAHCOB OTYET Ha APY>KECTBOTO.

I/IH(l)OpMaIII/IH 3a HOBOBB3HHMKHAJJIHU CbHIHICCTBCHM B3CMaHHUA U/ WA 3a1bJKCHUA 3a
CbOTBCTHHUS OTUYECTCH IECPHUO.

IIpe3 nepuoma 01.01.2023 r. —30.06.2023 r. "Ycrpem Xonauur'"AJl HIMa Mpe10CTaBEHN 3a€MHU,
KOMTO J1a ca u3BbH onucanu B [loscuenue T. 13 or MexxquHHNS UHAWBUAYaAIECH (PUHAHCOB OTYET Ha
JPYKECTBOTO.

ITpe3 nepuoga 01.01.2023 r. — 30.06.2023 r. "Ycrpem Xonausr'AJl HsMa MOJyd4eHHU 3aEMH,
KOWTO J1a ca u3BbH onucanute B [losicHenne T. 20 o MexauHHUS WHANBUY UTHUS (PUHAHCOB OTYET
Ha JPYXKECTBOTO.

CucremaTnsupana ¢puHaHcoBa nHpopmManusa

KbM MOMEHTa Ha H3roTOBSIHE Ha HACTOSIIUS JIOKJAJ 3a pasriexIaHOTO TpHUMecedue,
"Verpem Xonmuur'AJl uma peanu3upaHa TeKylla Iedainba B pasmep Ha 560 Xuius,
Ipou3THYaIla oT AeiiHocTTa Ha [[pykecTBoTO. KBM NaTaTa Ha MU3roTBAHE Ha AOK/IaJa cyMaTa Ha
aktuBuTe Ha "YcrpeMm Xonaunr'AJl e 46 244 xun.ns., a CO6CTBCHHHVW Ha J{pYK@CTBORG s rov
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