MEJXJIVUHEH UHIVUBUJIYAJEH TOKJIAJ 3A IEHHOCTTA
HA " YCTPEM XOJIJUHI " A /]

cbriaacHo wi. 1000, an.4, 1.2 3IIIIK u ua. 33, an.1, 1.2 or HAPEJIBA Ne 2 na K®H ot
17.09.2003 r. BbB Bpb3Ka ¢ wi. 10001, an.7 ot MK 3a nepuoga
01.01.2022 r. — 30.06.2022 r.

O6ma uanpopmanusa 3a JIpykecTBoTO

"Verpem Arpo" OO/] e npyxecTBO ¢ OrpaHUYeHa OTTOBOPHOCT, perucTpupano B PemyOmnuka
bovarapus mo pupmeno neno 9771 ot 1995r. na Coduiicku rpaacku cbi cbe cemanuiie rp. Codus,
yn."Anmxeno Ponkamu" Ne 10. Cuurano ot 09.08.2016r. HauMeHOBAaHUETO HA APYHKECTBOTO €
npomeneHo ot "Ycrpem Arpo" AJl B "Ycrpem Xonauar" AJl. JlefiHOCTTa Ha IpPyXKECTBOTO HE €
00BBp3aHa ChC CPOK HIIU JIPYTO MPEKPATUTEITHO YCIOBHUE.

OCHOBHMST mNpeAMeT Ha JeWHOCT Ha JPYKEeCTBOTO € MHHBECTHLIMH B o0yiacTra Ha
MIPOU3BOJICTBOTO HA METATHU W3JIENHsI, UHBECTUIINH B €IIEKTPOTEXHUKATA, UHBECTHUIIMH B CEIICKOTO
CTOIAHCTBO M XPAHUTEIHO BKyCOBaTa MPOMHUILIEHOCT.

IIpe3 2017r. npykecTBOTO YBEIWYHM OCHOBHHMs cH Karmutai oT 2 955 000nB. /aBa mMuimnoHa
JIeBETCTOTHH TIETECET U MEeT XWIAIM JieBa/, pasnpeneneH Ha 2 955 000 /nBa MHIMOHA 1€BETCTOTHH
MEeTJECET U TeT XUJIsiau/ Op. OOMKHOBEHH MOMMEHHU aKIMH C MPABO Ha riac ¥ HOMUHAIHA CTOHHOCT
lnB. /enun nes/ Bcsika Ha 3 978 900 nB. /Tpu MUJIMOHA JIEBETCTOTUH CEIEMICCET M OCEM XHIISIN U
JIEBETCTOTHH JieBa/, pasnpeneneH Ha 3 978 900/ Tpu MHIMOHA NEBETCTOTUH CEIAEMICCET M OCEM
XU U IeBETCTOTHH/ Op. OOMKHOBEHH IMOWMEHHM AaKIMU C TpaBO Ha TJac W HOMHHAJIHA
croitHocT 1 nB. /enuH e/ Bcska. Upes m3maBane Ha HOBU 1 023 900 /enuH MHIIMOH ABAJECET U
TPU XWISIAA U JAEBETCTOTHH/ Op. OOMKHOBEHHM MOMMEHHH aKIMHM C MPaBO Ha TJIaC ¥ HOMHUHATHA
cToMHOCT 1JB. /equH neB/ BCsKa, Ha oOma HoMuHaigHA cTorHOCT oT 1 023 900 /enuH MUIMOH
JBaJieCeT U TPHU XWISIW U JCBETCTOTHH JieBa/ JeBa, KATO aKIMUTE OT YBEIMUYEHUETO OsXa W3IS0
3aIIMCaHM 10 EMHUCHUOHHA CTOMHOCT 111B. /enuH e/ Ha akmms ot "MUmotu-C" AJl, c EMK 825256773,
Cpellly amopTHa BHOCKAa Ha MPUTEKAaBaHU OT JAPYKECTBOTO HEIBIKMMU HMOTH B KamHTajga Ha
,,ycrpem Xonauar" AJl.

OpranbT Ha ynparieHue Ha J[pyxkecTtBoTo ce chcTou OT ChBeT Ha mupekroputre u OO0
cbOpaHue Ha aKIIMOHEPHUTE.

Bwrpemna undopmanus no wi. 7 ot Permament (EC) Ne 596/2014
JpykecTBOTO omoBecTsBa peryiaupana uHbopmaims 10 obmectBeHocTTa, Komucus 3a ¢puHaHCOB
Hag30p (KDH) u perynupanus nasap mocpeactBoMm enekrpoHHara miardgopma INFOSTOCK —
https://www.infostock.bg/infostock/control/search?ticker=U1HA kakTo u Ha €JEKTPOHHATa CH
CTpaHuLa http://ustremholding.com/index.php/novini/

Baxxum cb0uTHs 32 "Ycerpem Xoaauur' AJl, Hacrbnuiu npe3 nepuoaa 01.01.2022 r. —
30.06.2022 r.

ITpe3 deBpyapu 2022 r. BcieacTBHE HAa BOEHHUS KOHMIMKT Mexy Pycust u Ykpaiina Hskou
bpKaBU 00sIBUXa HOBY MTAKETU OT CAaHKIMU Cpelly MyOnnyHus Abar Ha Pyckara denepans u HIKou
pycKH OaHKH, KAaKTO U MHIUBUIYaIHU CAHKLIUHU CPEILy ONPEAETIeHN PYCKHU IPaXKIaHu.

[Topanu HapacTBaIIOTO rEOMOIUTHYECKO HAINpekeHue, oT ¢pespyapu 2022 r. ce HabmogaBa
3HAQYUTEIIHO YBEIMYCHHE B KosieOaHMATAa Ha (POHIOBUTE M BAIyTHUTE Ia3apu, LIEHUTE Ha
CHEPrOHOCUTETINTE M TOopHBaTa M 3HAYUTEIHO OOE3IeHsABaHE Ha pyOjaTa CHOpPSIMO aMEPUKAHCKUS
Jl01ap ¥ €BpOTO.



Te3u cbOUTHS ce OYaKBa Ja OKaXaT BIUSHUE BbPXY JCHHOCTTA HA IPEAIPUATHS OT pa3InyHH
uHaycTpuu, onepupamu B Pyckara ®denepanus, Ykpaitna u benapyc. pykecTBOTO HiIMa MpeKU
CKCIIO3UIINHU (Hanp., CACIKH, calrga, aHFa)i(I/IMeHTI/I) KbM CBbBpP3aHHU JIiKMIa I/I/I/IHI/I KbM KJIIKHOYOBU
KIIMEHTH, TIOCTaBUULIM UM OaHKU OT Te3u abpxkaBu. EdexTure oT ropHUTE CHOUTHS MOTaT J]a OKaXkat
BIIMSIHUE BBPXY LSUIOCTHUTE MAaKpOMKOHOMHUYECKHU YCIOBUS B CTpaHara U B EBpona, KakTo U B II0-
I'BJITOCPOYEH TJIaH BBPXY THPTrOBCKUTE 00OPOTH, HAPUYHUTE MOTOLU U PEHTAOUITHOCTTA.

Ha 29.06.2022 r. Ycrpem Xonauar AJl mpoBeze rouirHo o010 ch0paHue Ha akIIUOHEPHUTE CH.
[Ipe3 0T4ETHOTO TpUMECEUUE, B IPYKECTBOTO HE Ca HACTHIIBAIIU IPYTHU CHLIECTBEHH CHOUTHS.
Baxknu cbOuTHS, HacTbOWIM B JIpy:kecTBOTO, cjlel Kpasi Ha OTYETHHUSI NeEPHOJ

He ca namuue apyru 3HaYMMH CHOWTHS ClI€ OTYETHATa Jjara, KOWUTO Ja H3HUCKBAT
OIIOBECTSABAHE

OnucaHue HA OCHOBHUTE PHCKOBE U HECUTYPHOCTH, MPe] KOUTO € u3npaBeHo "Ycrpem
XoaauHr" AJl

YnpaBiieHue HA pUCKa

VYhpaBieHHeTo Ha pUCKa € Hepas3JejHa dYacT OT MOJMUTHKaTa II0 yIpaBlICeHUE Ha
JIPY>KECTBOTO, Thd KaTO € CBHP3aHO C JIOBEPUETO HA UHBECTUTOPHUTE.

I/IHBGCTI/IpaHCTO B ICHHH KHMXXA, KaKTO U BCJIKa UKOHOMHNYCCKaA ﬂCﬁHOCT, KpHC PHUCKOBC.

PuckoBere, oka3Baly BIMSHHE IIPU MHBECTUPAHE B LIEHHU KHMKA Ha ,,¥Y cTpeM XOJIUHT
AJl ca 060cO0E€HH B 3aBUCUMOCT OT MOPAXIAIMIUTE TH (PAaKTOPHU B BH3MOXKHOCTTA pUCKa Jia ObJie
€JIMMHMHUPaH, OrpaHUYaBaH WIH HE.

Cucmemamuunu unu "Oéuu"’ puckoese

CHucTeMaTUYHUTE PUCKOBE Ca TE3H, KOUTO JNEHCTBAT U3BBH EMUTCHTA M OKa3BaT KIIFOYOBO
BJIMAHUC BBPXY HeﬁHOCTTa N CbCTOAHUCTO MY. Te ca CBBbpP3aHU CBHC CBCTOAHHUCTO Ha
MaKpOMKOHOMHUYECKAaTa Cpea, TMOJIMTHYeCKaTa CTAaOWIHOCT W TIPOIECH, PETrHOHATHOTO
pPa3sBUTHUC U IPp. EMuTeHnThsT HE 6I/I MOT'BJI Ja BJIHAC BbPXY TAX, HO MOXKC Ja ' OTYCTC U J1a CC
cho0passBa C TAX.

Honumuueckuam puck 0OTpas3siBa BIMSHUETO HA TOJUTUYECKUTE IPOLIECU B CTpPaHATa BbPXY
CTONAHCKHUS M WHBCTULMOHHMS TIPOLEC MW B YAaCTHOCT BBPXY BB3BpAIIAEMOCTTa Ha
nHBecturuure. HezaBucumo ot wieHcTBoTo HU B EC, monuTruyecknuTe npouecu B CTpaHaTa He
OyaronmpusATCTBAT MHBECTUIIMUTE U Ch3/IaBaT HEMpeacKazyema OusHec cpena.

Makpouxonomuueckuam puck ce XapakTepHu3rupa upe3 OCHOBHUTE MaKpPOMKOHOMHYECKU
WHJMKATOpU - OpyTEeH BBTPELIEH NPOAYKT, BAIyTHU KypCOBE, JINXBEHU PaBHHUILA, UH AU,
OroxeTeH neduuut, 0e3padoruna u nap. JIMXBeHUTE paBHHUILA HE CE€ OTpa3uxa IPSIKO BBPXY
JIEHHOCTTa Ha JIPY’KECTBOTO, ThH KAaTO HE € U3MOJ3Bajg0 OaHKOBU KPEIWUTH, HO IUIAILIAHETO HA
JUXBU IO JEMO3UTH M MOJy4YaBAHETO HAa JUXBU M0 KPEIUTHU 3a OOOPOTHO (puHAHCHUpaHE ca
CBBP3aHM C Ma3apHaTa JuxBa. PaBpHuIeTo Ha nHGIAanKs BiIUsAe IPSKO BbPXY Bb3Bpallla€MOCTTa
Ha uHBectuuuuTe Ha "Ycrpem Xonauar'AJl.



Hecucmemamuunu puckoge

Hecucrematnunure puckoBe ca pupMeHH pUCKOBE, BbpXY KouTo "Ycrpem XomauHr' A/l
MMa TIpSIK KOHTPOJ. B 3aBUCHMOCT OT mopaxaanure ra (akTopu HECUCTEMaTHYHUTE PUCKOBE
Ce pa3zeliAT Ha CEKTOPEH (O0TPpaciIoB) PUCK, Kacaelll HECUTYPHOCTTA B Pa3BUTHUETO HA OTpachia
KaTo 1510 U 001mo(UpMeH pUCK, KOWTO 00eTnHsIBa OM3HEC pUCKa U (PMHAHCOBUSI PUCK.

CexkmopHuam puck ce opaxkJa OT BIUSHUETO Ha ThPCEHETO U IIPEAJIAraHeTo Ha YCIIyTH 110
yIIpaBJI€HNE HA UHBECTULIUUTE, IIOBEAECHUETO HA MEHUKMBHTA, KOHKYPEHIIUITA Ha BHHIIIHU U
BBTPEILIHU JOCTABUHUIIH.

bu3nec puckvm oTpa3sBa HECUTYPHOCTTA OT IOJy4YaBaHE Ha MPUXOAH U (OopMHUpaHE Ha
IIOJIOKUTEJIEH (PMHAHCOB pe3yJITaT. YIPABICHUETO Ha OU3HEC pUCKa I10 ITOCOKAa Ha HEroBOTO
MUHHMU3HpaHe 3a "Ycrpem XonauHr'A/l e B cieaHUTE HAIpaBlICHUS: TUBEpCcUUKAIUS Ha
MHBECTUILIMOHHHUS MOPT(HEIT; Mpeana3IuBOCT IPU B3EMaHE Ha PELICHUs 3a HHBECTUIINY;

QDunancosuam puck NOKa3Ba JON'bIHUTEIHA HECUTYPHOCT Ha KPEIUTOPUTE 32 MOJIyUaBaHe
Ha TEXHUTE B3€MaHHUsA B CiIydad, KOraTo IPY’>KECTBOTO H3MOJI3BAa NPUBJICYEHU WJIH 3a€MHU
cpeactBa. Karo ocHOBHU M3MepuTenu Ha (PUHAHCOBHUS PUCK CE€ M3IOJI3BAT IOKA3aTENUTE 3a
(uHaHCOBA aBTOHOMHOCT U KO€(UIIMEHT Ha 33 UTbKHSUIOCT.

BucokoTo paBHuIle Ha KoeduiueHnTa 3a ¢uHaHCOBAa aBTOHOMHOCT, PECIIEKTUBHO HUCKOTO
paBHMIE Ha Koe(pHIMEeHTa 3a (UHAHCOBA 3aJIBXKHSJIOCT, Ca €IUH BHUJ TrapaHUus 3a
MHBECTUTOPUTE 3a BB3MOXKHOCTTA Ha APY>KECTBOTO J1a IIAIA PETYIISPHO, CBOUTE 3a0bJKEHUS.

JIuxeuonume puckoge ca CBBP3aHU C BB3MOXKHOCTTA JAPYXKECTBOTO Ja HE MOracu B
JIOTOBOPEHHUsSI pa3Mep WM CPOK CBOM (PMHAHCOBM 3aqBbJDKCHHUS. T03M PUCK € MUHUMH3HUPAH
IOpajy HaJU4YUeToO Ha AoOpe pa3BUTa NOJUTHKA IO YNpPaBIEHUE HA NMApUYHUTE MOTOLM U
MOJTbpKaHE Ha BUCOKA CTEITICH Ha IUIaTeKOCIIOCOOHOCT M JIMKBUIHOCT Ha KOMITAHUSITA.

Cz[emm CbC CBbP3aHHU H/NIn 3aMHTECPECCOBAHHU JUIA MPE3 USMHHAJTIUA OTUCTCH NMEPHUO]

Cbp3anuTe nMua Ha JIpyKeCTBOTO BKJIHOYBAT KJIKOYOB YIPABJIECHCKH NEPCOHAT U CBBbP3AHUTE
npyxectBa "Cesepkoorn — ['bM3a Xomauar"AJl u ,,Mmotu C” A/l.

HsiMa ckiItouBaHM WM IPOMEHSHU CIEIKUTE ChC CBBP3aHHU JIMIA, KOUTO 1A HE Ca OIIOBECTECHHU B
[Tosicuenue 21 ot MexaAUHHUS MHIUBHyalleH (PUHAHCOB OTYET Ha PY>KECTBOTO.

HNudpopMmanusi 32 HOBOBHB3HHUKHAJM ChINECTBEHH B3€eMAaHUSI M/WIM 3aXbJKEHHUS 3a
CbOTBETHHS OTYETEH MEePHO/I.

IIpe3 nepuoma 01.01.2022 r. — 30.06.2022 r. "Ycrpem Xonauur'"AJl HiMa pe10CTaBEHU 3a€MU,
KOUTO Ja ca u3BbH onucanu B [loscuenue 1. 13 or MexauHHUSA WHANBUAYAICH (PUHAHCOB OTYET Ha
JIPY>KECTBOTO.

ITpes nepuoma 01.01.2022 r. — 30.06.2022 r. "Ycrpem Xonausr'AJl HAMa MOIy4eHH 3acMH,
KOUTO Ja ca u3BbH onucanute B [losicuenue 1. 20 o MexaAHHNS HHAUBUAYATHNUS (PUHAHCOB OTYET
Ha JIPy>KEeCTBOTO.

CucremaTn3upana ¢puHaHcoBa nHgopmanusa

KbM MOMEHTa Ha HM3roTOBSHE Ha HACTOSIIMS JOKJIAJ 3a pas3MIeXIaHOTO TpPUMECEUUe,
"Verpem Xonnuer'AJl uma peanu3upaHa Tekylla Iedainba B pasmep Ha 841 Xuius,
MIpOU3THYAILA OT AelHOoCTTa Ha J[pyx)ecTBOoTO. KBM 1aTaTa Ha M3roTBsHE HA JOKJIaa CyMaTa Ha
aktuBuTe Ha "Ycrpem Xonauar'AJl e 48 480 xui.jiB., a COOCTBEHUST KanuTal Ha J{pyKecTBOTO
BB3/IM3a Ha 7 543 XUi1.JB. Dightally sgned by YAVOR VENTSIAVOY ANGELOV
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