MeKanHeH GUHAHCOB OTYET

YCTPEM XONAOUHTI A4
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OtyeT 3a neyanbata unu 3ary6aTa n apyrua BceobxBaTeH Aoxona
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OTyerT 3a npomeHuTe B cobCcTBEHMA KanuTan

OT4yeT 33 NapuyHUTE NOTOLM
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Otuert 3a neyanbarta uam 3arybara n gpyrma sceobxsarteH goxoa Kom 30

toHU 2022 r.

Mevanba ot onepaunn ¢ HBECTUUUNN, HETHO
dPunHaHcosM npmnxoaun, HETHO

Apyrn goxoaun

Pasxoau 3a BbHLLHM yCayru
Pasxoau 3a amopTusaLumm
Pasxoau 3a nepcoHan

MNeuyan6a npegu AaHbLMU

Pasxoau 3a gaHbUM BbPXYy A0X0Aa
Pa3xop 3a oTCpoYeH AaHbK
Neuanba 3a roguHaTta

O6wo0 BceobxBaTeH Aoxop,

Joxopa Ha akumA
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MosacHeHue 2022 2021
XWUA. nB. XWn. NnB.

5 665 77
6 286 181
951 258

7 - -
8 (83) (78)
12 (4) (4)
9 (23) (15)
841 161

19 - -
18 - -
841 161

841 161
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OTtyet 3a puHAHCOBOTO CbcTOAHUE KbM 30 OHK 2022 T.

AKTHUBM

HeTeKyLwin akTUBM

ObArocpoyHn GpMHaHCOBM aKTUBM
MHBECTULUMOHHN UMOTH
MpegnnaTteHun pasxoam

O6L,0 HEeTEeKyL M aKTUBU

TekyLwu akTneun

MaTepuanHu 3anacu

TbproBCKU U Apyrn B3EMAHUA
KpaTKoCpOYHU GMHAHCOBM aKTUBM
B3emaHus OT CBbP3aHM NpeanpuaTms
Mapun 1 NapuYHU eKBUBANEHTH
06,0 TeKyLM aKTUBU

OBLLO0 AKTUBU

CobcTBEH KanuTan u nacuseu
CobcTBeH KanuTtan

AKUMOHepeH Kanutan

Pesepsu

HaTtpynaHa neyan6a

06wo cobcTBeH KanuTan

Macusu

HeTeKywwn nacmsu

O6nunraumMoHeH 3aem

OTCcpoyveHn gaHbLUM, HETHO

06,0 HeTeKyLM NAacUBU

Tekywm nacuemn

3aemu

TbproBCcKU 1 APYrK 3a4b/XKEHUA
3aabKEHMA KbM CBbP3aHU NLLA
3aabKeHMA 3a AaHbK BbPXY 40X043
O6wWwo TeKyLWwm nacusm

O6wo nacusu

OBbLLO COBCTBEH KAMUTAN N NACUBU
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21.2
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30.06.2022 31.12.2021
XWn. ne. XwUn. ne.
100 100
219 223
322 361
641 684
9 9
36 156 34 202
11390 11036
- 1
284 298
47 839 45 546
48 480 46 230
3979 3979
17 17
3547 2706
7 543 6 702
17 600 19 800
78 78
17 678 19 878
22 250 19184
884 409
68 1
57 56
23 259 19 650
40 937 39 528
48 480 46 230
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MexauHeH GpUHaHCOB oTyeT
30 oHM 2022 r.

OTyeT 3a NpomeHnTe B COOCTBEHMA KaNUTan 3a roguHaTa, NpuKkaoyBaLa Ha 30 oHu 2022 .

BcuuKku cymum ca npeactaseHu AKumoHepeH Peseps oT emucuun 3aKkoHoBMU HaTtpynaHa O6uio
B XWUA. NIB. Kanutan Ha aKuuun pesepsu nedyan6a coberaen

Kanutan
Cango Kbm 1 aHyapm 2021 . 3979 7 10 1734 5730
MNeyanba 3a rogmMHaTa 972 972
0O6uo BceobxBaTeH A0X0/ 3a rogMHaTa - - - 972 972
Canpo kbm 31 pekemepu 2021 r. 3979 7 10 2706 6 702
Cango Kbm 1 AHyapwn 2022 T. 3979 7 10 2 706 6 702
MNeyanba 3a rogmMHaTa 841 841
0O6uo BceobxBaTeH A0X0A 3a rogMHaTa - - - 841 841
Canpo Kkbm 30 oHK 2022 1. 3979 7 10 3547 7 543
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OTyeT 3a NapuUYHUTE NOTOLUM 33 roAMHATA, NpUKAoYBaLwa Ha 30 oHn 2022

r.
MoAcHeHue 2022 2021
XWn. nB. Xun. nB.
OnepaTuBHa geiiHoCT
MocTbnaeHns No 3aemu, NPesoCcTaBeHM Ha Apyrn 56 133
npeanpuaTma
3aemu, NpeaoCcTaBeHN Ha ApYru NpeanpuaTma (475) (271)
MocTbnieHMa No KPaTKOCPOUHM 3aeMU 2145 1628
M3nnallaHe Ha KPaTKOCPOUYHM 3aemMu (2 036) (1592)
MocTbnneHus oT Npogakba Ha PUHAHCOBU UHCTPYMEHTH 1191 1472
MnawaHua 3a npuaobreaHe Ha GUHAHCOBM UHCTPYMEHTHU (983) (450)
MocTbNNEHMA OT KNNEHTU
MnawaHua Ha AOoCTaBYMNLM (22) (23)
MapuyHK NOTOLUM, CBbP3aHU C Bb3HarpasKaeHms (21) (23)
MnawaHma nam Bb3CTaHOBABAHWUA HA AaHbLUM BbPXY
A0X0A3 (1) (1)
Jpyrv nnawaHma 3a 0CHOBHa AeNHOCT - (1)
HeTeH napuuyeH NOTOK OT onepaTMBHA AeiHOCT (146) 882
MHBeCcTUUMOHHA AeAHOoCT
MpuaobmeaHe Ha UHBECTULIMOHHU MMOTU - (494)
MoKynKa Ha MHBeCTUL MU - -
Opyrv napuyHM NoToUM OT UHBECTULIMOHHA AeNHOCT (30) -
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEUHOCT (30) (494)
duHaHcoBa aeiiHoCT
MNonyvyeHn nnxsmn 232 126
MnaTeHn Nnxsu (68) (46)
MonyyeHn auBmnaeHTn - -
Opyrv nnawaHma 3a ¢MHaHcoBa AelHOCT (2) (2)
HeTeH napuyeH NOTOK oT PUHaAHCOBA AEeNHOCT 162 78
HeTHa npomsaAHa B Napu U NAapUYHN EKBUBAJIEHTU (14) 466
Mapu 1 NapuyHN eKBMBANEHTU B HAYANOTO Ha rOAUHATA 298 334
Mapu 1 naprMyHU eKBMBANIEHTU B KpaA Ha roguMHaTa 15 284 800
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MexpuHeH PUHAHCOB OTYeT
30 1oHmn 2022 r.

IToAacHeHNA KBM MEKAUHEH (PMHAHCOB OTYET

Hudopmarua 3a Apy>kecTBOTO

"Verpem Xoaauur”" AA (ApyxecrBoto manm XOAAUHIBT) € AKIIMOHEPHO APYKECTBO, PETHCTPUPAHO B PerryGAmka
Bearapusa mo dupmeno aearo 9771 or 1995 r. Ha CodHIICKI IPAACKH ChA CHC CCAAAHINE H AAPEC HA YIIPABACHHUE B IP.
Codus, 6ya. "Cumeonosceko moce" N 853, Bx. A, ocuc 9.

Aeiinocrtra Ha APyKECTBOTO He € OOBbP3aHA CbC CPOK HAU APYIO IIPEKPATHTEAHO ycAOBHe. OCHOBHUAT IIPEAMET Ha
ACHHOCT Ha APYMKECTBOTO €: MHBECTHIMH B ODAACTTA HA IIPOM3BOACTBOTO HA METAAHH H3ACAWS, MHBECTHIIHH B
€AEKTPOTEXHHUKATA, HHBECTHIIMH B CEACKOTO CTOIIAHCTBO M XPaHUTEAHO-BKYCOBATA IIPOMHIIIACHOCT.

KbM AaraTa Ha HACTOSAIIMA MEKAMHEH (DHHAHCOB order KarmTaabsT Ha "Yerpem Xoaausr” AA e B pasmep Ha 3 978
900 aeBa, pastpeaeaet B 3 978 900 6pos monmenHn akunu ¢ HomuHaA 1 (eAnH) AeB.

ApyKeCcTBOTO € ¢ eAHOCTEIICHHA CHCTEMA Ha yIpaBAcHHE ¢bc CBBET Ha Aupekropure, koito kpM 30 ronn 2022 1. e B
CHCTaB:

SBop BenrucaaBos AureAos

Aecucaasa byaronosa Yakbposa

Cesepkoon — I'bmsa Xoaauar AA

ApyKeCTBOTO Ce IPEACTABASBA OT U3IIbAHUTEAHMST AUPEKTOP SBOp AHreAos.

Axnmonepw, npuTtexasarnn HaA 5 % ot karmrasa Ha ApyxecrsoTo kbm 30 rorm 2022 r., ca:

Cesepkoor - I'emza Xoaauar AA 26,83%
Wmorn - C AA 50,86 %
HA® Komropa ®ona 7 Cayr Hiicr FOpsir 14,70 %
TTOK Ceraacue AA 6,99%

Kpaitausr cobersennk e Ceeprkoon — I'bmza Xoaauar AA, 94nuTo HHCTPYMEHTH Ha COOCTBCHUA KAIIUTAA CE ThPIyBaT
Ha bparapckara poraoBa Oopca.

Onucauue Ha IPUAOKHMATA CYETOBOAHA ITIOAUTHUKA

2.1. baza 3a u3rOTBAHE HA rOAMINHUA (PMHAHCOB OTYET

®unancoBuAT oTdeT Ha APYKECTBOTO € CHCTABEH B CBOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO
oraurane (MC®O), paspaborenn u mybAnkysBann ot CbBeTa IO MeKAyHApOAHH cueToBoAHN craHAapTH (CMCC) u
npuetu o1 Epporreiickua cproz (MCPO, mpuern ot EC). ITo cmucsaa Ha maparpad 1, touxa 8 or AomrbaHureAHITE
pasmmopeAbr Ha 3aKOHA 32 CYETOBOACTBOTO, IHPHAOKEM B boarapma, rtepmumsr ,,MC®PO, npmerm or EC*
mpeacTaBaaBaT MemayHapoannte cuetoBoann cradaapta (MCC), mpuetn B cpotBerctBue ¢ Peraament (EO)
1606/2002 na Espometickus mapaavenTt u Ha CbBeTa.

DuHAHCOBHUAT OTYET € ChCTABEH B OBArapCKH AeBa, KOCTO ¢ (DYHKIIMOHAAHATA BaAyTa Ha ApyxecTsoTo. Bemaku cymu
Ca IPEACTABCHU B XHMAAAU A€Ba (XHA. AB.) (BKAIOWHTEAHO CpaBHHTeAHaTa mH(Mopmarmsa 3a 2020 r.), ocBeH axo He ¢
IIOCOYEHO APYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CHCTABAHETO U AOCTOBEPHOTO IIPCACTABAHE HA MH(POPMAIMATA B HACTOAILIHA
MEKAUHEH (PUHAHCOB OTUCT.

DOUHAHCOBUAT OTYET € ChbCTABEH IIpH CIIa3BAHC HA IIPUHIMIIA HA AC;ICTBB.LHO IIPCAIIPUATHC 1 KATO CA B3C€TH IIPCABHUA
Bb3MOXKHUTEC e@CKTI/I OT IIPOABAKABAIIIOTO BBSAeﬁC’FBHe Ha IIaHACMHUATA OT KOPOHABHPYC Covid-19.

B bparapus mHaroxeHNTE TPOTHBOCITHAEMHOAOTHYHI MEPKH AOBEAOXA AO AC3OPTAHM3AITHA B MOYTH BCHYIKH CEKTOPH
HA MKOHOMHYECKHA KUBOT B CTPaHATA, BKAIOYHTEAHO B CpepaTa HA OIEPHUPAHETO C (PUHAHCOBH HHCTPYMEHTHL.
OcuoBrara AciiHOCT Ha ApyikecrBoro He Oelmre IIPAKO 3aCErHATa M BB3IPEIATCTBAHA OT BBBEACHHTE
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IIPOTUBOCHIMACMHUYHI MCEPKH C PCHICHUA M 3aIIOBCAM Ha OTTOBOPHHTC ADBPKABHU HHCTHTYIIIH. E(]l)fﬁ]\"[’b’r BBPXY
Apy»cechO’ro Ce m3passBaric B 320aBsIHE HA AKTUBHOCTTA HA H3BBPIIBAHC HA CACAKH C Cl)I/IHaHCOBI/I HWHCTPYMCHTH,
IIOPOACHA OT BOAATUAHOCTTA HAa NCHHUTEC HA (bHHaHCOBI/ITe AKTHUBH HA I1a3aPUTC HaA CpoHAOBI/I 60pCI/I.

B Tesu ycAoBuA pHKOBOACTBOTO Ha APYKECTBOTO HAITPABM AHAAMS3 M ITPEIICHKA HA CIIOCOOHOCTTA HAa APYKECTBOTO Ad
ITPOABAKH CBOATA ACHHOCT KATO ACHCTBAINO IPEAITPHUATHE Ha 0a3a HA HAAMYHATA HH(OPMAINA 32 IPEABHAMMOTO
ObAerie m PBHKOBOACTBOTO OYaKBa, ue APYKECTBOTO HMMa AOCTATLYHO (DHHAHCOBH PECYPCH, 32 Ad IPOADAKI
OIIEPATHBHATA CH ACHHOCT B OAH3KO OBACIIE M IPOABAXKABA Ad IIPHAAra IPHHITUIIA 32 ACHCTBAIIO IPEATIPUATHE IIPH
M3rOTBAHETO HA (DHHAHCOBHA OTHUCT.

3. ITpomeHu B CUETOBOAHATA IIOAUTHKA
3.1. U3meHeHUA u pasacHeHua Kbm MCPO, kouTo BaAM3aT B cuna ot 1 aAHyapu 2022 r.

LpyKecTBOTO € NPUIOKWUAO CleAHUTE HOBM CTAHAAPTW, U3MEHEHUA U pasAcCHeHMA Kbm MCDO,
paspaboteHn M nybankyBaHuM oOT CbBeTa NO MeXAYHAPOAHW CYETOBOAHW CTaHAAPTU, KOUTO ca
334b/KMTENIHM 3a npuaaraHe oT roguMHMAa nepuog, 3anoysaw, Ha 1 AHyapum 2022 r., HO HAmaT
CblecTBeH ePeKkT OT MpuaaraHeTo MM BbPXY GMHAHCOBMA pe3ynTaT U GUMHAHCOBOTO CbCTOSIHWE Ha
LpyKecTBoTO:

e l3meHeHuns B MCPO 3 bBusHec kombuHaumm, MCC 1 MNpeacraBaHe Ha ¢uMHaHcoBM oT4eTn, MCC 8
CyeToBOZHA NOMNTMKA, NMPOMEHU B CYETOBOAHUTE MPUBAU3UTENHU OUEHKM U rpewkn, MCC 16
MUmoTn, mawmnHu 1 cbopbKeHma, MCC 37 MNposn3nm, yCI0BHM NACMBU U YCIOBHU aKTUBM, B CU/1a OT
1 aHyapwu 2022 r., BCe oule He ca npuetn oT EC;

e [oauwHKU nogobpeHmna 2018-2020 r. B cuna oT 1 sHyapm 2022 r., Bce owe He ca npuetn ot EC, B T.u.
MC®O 1 MNpunaraHe 3a nbpsu NbT HA MCPO, MCDPO 9 PUHAHCOBU MHCTPYMEHTHU

o UN3meHeHMAa Ha MC®PO 4 3acTpaxoBaTesiHM AOroBopwu - oTnaraHe Ha MCPO0O 9, B cuna oT 1 AHyapu
2021 r., BCce owe He ca npuetn ot EC;

3.2. U3meHeHUA 1 pa3acHeHUsA, KOMTo BaAM3aT B cuna ot 01.01.2023 r.

Kbm faTtaTta Ha TO3M mexauHeH GUHAHCOB OTYET ca Ny6/AMKYBaHM HOBM CTaHAAPTWU, USMEHEHUS U Pa3siCHEHMUSA
KbM CbLLLECTBYBALLM Beye CTaHAAPTU, KOUTO He ca BAe3Nn B cuaa uan ca npuetu ot EC 3a puHaHcoBaTa roamHa,
3anoyBala Ha 1 AHyapu 2023 r., n He ce npunaraT oT [pyxKecTBoTO. PbKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU U
u3meHeHua ga 6bAaT NpueTn B CHETOBOAHATA NOAUTMKA Ha [py»KecTBOTO Npe3 MbpBUA Nepuo, 3amnoysall cnes
JaTaTa Ha B/M3aHeTo UM B cuna.

lNpomeHUTe ca CBbP3aHUN CbC CNeAHUTE CTaHAAPTH:

e lIameHeHuns B MCC 1 MNpeacraBaHe Ha PuHaHcoBUTe oTyeTU: Knacnmdukauma Ha nacmseuTe KaTto
TEKYLLUM 1 HeTeKyLwM, B cmna ot 1 AHyapu 2023 r., Bce owe He e npuet oT EC;

e MCDO 14 ,,0TCcpoYyeHM CMETKM Npu peryanpaHn LeHn” B cuna ot 1 aHyapu 2016 r., BCe olue He e
npuet oT EC;

e MCPO 17 ,3acTpaxoBaTtesnHu gorosopun” B cuna ot 1 aHyapu 2023 r., Bce olle He e npueT oT EC.

3.3.Mpunoxxnma mepHa 6asa

HacToAaWwmAaT nHAMBUAYaNEH MeXANHEH GMHAHCOB OTYET € M3roTBEeH MPMW cnasBaHe Ha NPUHUMNA Ha
ncTopuyeckaTta ueHa, moaubuumpaH B ONpPedeseHn Cydanm C NPeoueHKaTa Ha HAKOU aKTUBKU W
nmacMeM A0 TAXHATa CnpaBeA/MBa CTOMHOCT KbM Kpas Ha OTYETHWA Mepuof, AOKO/NKOTO ToBa ce
M3MCKBA OT CbOTBETHMTE CYETOBOAHW CTAaHAAPTM M Ta3n CTOMHOCT MOXe Aa 6bAe A0CTOBEPHO
ycTaHoBeHa. BCUYKM NogobHM OTKAOHEHUA OT NPUHLIMNAE Ha UCTOpUYEecKaTa LieHa ca NocoYeHu npu
ornoBecTABaHe Ha CYETOBOAHATa MOMUTMKA Ha CbOTBETHUTE MECTa MO-HaTaTbK.
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4. 3HaUYMH CYETOBOAHU IIOAUTUKHA

4.1. OOGmu IpHUAOIKEHNA

Hail-3HaunMmmuTe CYETOBOAHWN MONMUTUKM, MPUAAraHn NPy U3roTBAHETO Ha TO3U MeXAUHEH GUHAHCOB
oTYeT, ca NpeAcTaBeHn no-4ony.

@PUHAHCOBMAT OTYET € M3rOTBEH MPW CMa3BaHE HAa MPUHUMMWUTE 3a OUEHABAHE Ha BCUMYKW BUAOBE
aKTUBW, NacMBU, NPUXOAN M pasxoan cbrnacHo MCPO. basuTe 3a oLEHKa ca OMoBecTeHM noapobHo
Nno-HaTaTbK B CYETOBOAHATA NO/IMTUKA KbM PUHAHCOBUSA OTYET.

Mpu U3roTBAHETO Ha NpeAcTaBeHUA MexXaMHeH GMHAHCOB OTUYET Ca M3M0/I3BaHN CYETOBOAHMN OLLEHKMU U
AonycKaHuA. Bbnpekn ye Te ca 6asmpaHM Ha MHbOpmaUMA, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM
JaTaTa Ha W3roTBAHe Ha ¢GWHAHCOBMA OTYET, peasiHUTe pesynTaTM MoraT fa ce pas3auyasaT oT
HanpaBeHUTE OLEHKN N A0NyCKaHuA.

4.2. TIpeacrapaHe HA (PUHAHCOBUA OTYET

duUHaHCOBMAT OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeactaBaAHe Ha ¢dMHAHCOBKU oTyeTH”.
[py*KecTBOTO NpeacTaBsa oT4eTa 3a neyanbata unum 3arybata n gpyrns sceobxsaTeH A0X04 B eAUHEH
oTyYerT.

B oTueTa 33 PMHAHCOBOTO CLCTOAHME Ce NPeACTaBAT ABa CPaBHUTENHM Nepuoaa, Korato Jpy»ecTsoTo
npuaara CYETOBOAHA MOJIMTUKA PETPOCNEKTUBHO, MPEU3UMCAABA PETPOCMEKTUBHO MO3MUUKN BbB
bUHaAHCOBMA OTYET; AU NpeKknacubuumpa No3MuUn BbB GUHAHCOBUA OTYET M TOBA MMA CbLLECTBEH
edeKT Bbpxy MHOOPMaUMATa B OTYeTa 3a GpUHAHCOBOTO CbCTOAHME KbM HayanoTO Ha NpeaxoaHus
nepuoa,.

4.3. ®yHKIMOHAAHA BAAYTA U BAAYTA HA IIPEACTABAHE

PynknmonasHara BaAyTa Ha APYKECTBOTO € BAAYTATA, B KOATO CE M3BBPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B KOATO
TO ¢ peructpupano. ToBa ¢ OBATAPCKUAT A€B, KOHTO CIAACHO MECTHOTO 3aKOHOAATEACTBO € C (DHKCHPAH KypPC KbM
esporo mpu cpotHomreHne 1 epo = 1.95583 as. BHDB ompeaeas obMeHHITE KypcoBe Ha OBATAPCKUA ACB KM APYTHTE
UYKACCTPAHHHU BAAYTH, H3IIOA3BANKH Kypca Ha €BPOTO KbM CHOTBETHATA BAAYTA HA MEKAYHAPOAHMTE masapu. [Tpu
ITHPBOHAYAAHO IIPU3HABAHE, CACAKA B UY/KACCTPAHHA BAAYTA CC 3AITMCBA BBB (DYHKIIMOHAAHATA BAAYTA, KATO KBM
CyMaTa B Iy/KACCTPAHHA BAAYTA CE IPHAAra OOMEHHHAT KyPC KbM MOMEHTA Ha CACAKATA HAM cpOmTrero. [Tapranmre
CPEACTBA, B3CMAHMATA U 3aABAKCHHUATA, ACHOMUHHPAHH B YY/KACCTPAHHA BAAYTA, CC OTYUTAT BBB (PYHKIIHOHAAHATA
BAAyTa KAaTO Ce IIpHUAara OOMEHHHUAT Kypc, myosukysan or BHD 3a Bcexku paboren aen. Kpm 30 roHH Te ce omeHsaBaT B
ODBATAPCKH ACBA, KATO C€ H3IIOA3BA 3AKAFOUHTEAHHS oOMeHeH Kypc Ha DHD xbM aaTata Ha (puHAHCOBHA OTYET.
Edexrure or KypcoBUTE PA3AUKH, CBBP3AHU C YPEKAAHETO HA CACAKH B UY/KACCTPAHHA BAAYTA, MAM OTYHTAHETO HA
CACAKH B UYXKACCTPAHHA BAAYTA IIO KypPCOBE, KOMTO Ca PAZAMYHH, OT TE3H, II0 KOWTO ITbPBOHAYAAHO Ca OHMAHM
IPHU3HATH, CE BKAIOYBAT B OT4YETA 34 IIe4aAOaTa HAM 3ary0aTa M APYTHA BCEOOXBATEH AOXOA B IIEPHOAA HA
BB3HUKBAHETO M. BaAyTaTa Ha IIpEACTaBsHE BbB (PUHAHCOBUTE OTYETH HA APYKECTBOTO CBINO € OBATAPCKHUAT ACB.

4.4. YupaBacHue Ha PHUHAHCOBUTE PUCKOBE

B xoaa ma oOmuaiizaTa cu AeiHOCT APYKECTBOTO MOXKE Ad OBAEC H3AOMKEHO HA PA3ANIHM (DUHAHCOBH PHCKOBE, HAH-
BAKHUTE, OT KOUTO Ca: Ia3apeH (BKAIOYBAIL BAAYTCH PUCK, PUCK OT IIPOMSHA Ha CIIPABEAAHBATA CTOMHOCT M LICHOBU
PHICK), KPEAUTCH PHCK, AUKBUACH PHCK M PHUCK Ha AHXBEHO-OOBBp3aHM IapudHu Iortorn. PuHAHCOBHTE PHCKOBE
TEKYIIO Ce HACHTH(DPUIIUPAT, U3MEPBAT U HAOAIOAABAT C ITOMOIITA HA PASANYHM KOHTPOAHH MEXAHE3MH, 32 A4 CE
OIIPEACAAT AACKBATHU HACMHU BB3HATPAKACHUSA, [ICHATA HA IIPUBACUCHITE 3a€MH U Ad C€ OLICHAT aACKBATHO (hOpMUTE
Ha IIOAABPIKAHE HA CBOOOAHHTE AMKBHAHI CPEACTBA, O€3 Ad Ce AOITYCKAa HEOIIPABAAHA KOHIICHTPALINS HA AQACH PHUCK.

4.5, Ae(bI/IHI/ILII/IH H OIICHKA HA CACMCHTHUTC HA OTUYCTA 34 (bI/IHaHCOBOTO CBCTOAHHUC
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4.5.1. UHBECTULLMOHHN MMOTU

VHBECTUIIMOHHUTE UMOTH C€ OLEHABAT IIbPBOHAYAAHO IO CEOECTOMHOCT, BKAIOYBAINA ITOKYIIHATA IICHA U BCAKAKBH
Pa3sXOAH, KOUTO Ca IPAKO CBBP3aHM C MHBECTUIMOHHHA UMOT, HAIIPUMEP XOHOPAPH 34 IIPABHU YCAYIU, AAHDBIM 110
IIPEXBBPAAHE HA MMOTA M APYIM Pa3XOAH IIO CAEAKaTa. APYKECTBOTO OTYHTA KATO HMHBECTUIIMOHHH HMOTH 3€MA I
CTPaAa, KOUTO Ce ABPIKAT 32 YBEAUYCHHE HA KAIIHTAAA, ITO MOAEAA HA IIEHATA HAa IIPHAOOHBAHE.

CACA H'prOHa‘IaAHOTO UM IIPU3HABAHC MHBCCTUNHOHHHUTEC HUMOTH CC OTYHUTAT 11O TAXHATA C€6CCTOI>’IHOCT, HaMaA€Ha C
BCHYKI HanyHaHI/I amop’rnsaunn )58 32.1")’61/1 oT O6CSHCHK3.

ITocaeaBaruTe Pa3sXOAH, CBBP3aHH C MHBECTUIMOHHN MMOTH, KOUTO BeYe Ca IPU3HATH BBB (DHHAHCOBHA OTYET HA
ApyxecTBoTO, ce MpuOaBAT KbM DAAAHCOBATA CTOMHOCT HA MMOTHTE, KOTaTO € BEPOATHO APYHKECTBOTO Ad ITOAYYH
ODACIIM HMKOHOMUIYECKH ITOA3M, HAABHIIABAIIM ITBPBOHAYAAHO OIICHEHATA CTOHHOCT HAa CBIIECTBYBAIIIUTE
WHBECTUITMOHHU HMMOTH. BCHYKH ApPYIH ITOCAEABAIIIM PAa3XOAW CE IIPH3HABAT 32 PAa3XOA B IIEPHOAA, B KOHTO ca
BB3HHKHAAT.

ApyKecTBOTO OTINCBA MHBECTUIIMOHHUTE CH HMOTH IIPH IIPOAKOATA MM HAM IIPH TPAHHOTO UM H3BAKAAHE OT
yIoTpeda, B CAyJAll Y€ HE CE OYAKBAT HHKAKBI HMKOHOMIYECKH HM3TOAH OT TAXHOTO OCBOOOxAaBaHe. Ileuanbure nan
3arybmTe, Bh3HUKBAIIN OT H3BAKAAHETO UM OT yIIOTpeOa MAM TAXHATA ITPOAAKDA, Ce IPU3HABAT B OTYETA 34 IIedarbara
HAHM 3aryoata M APYTHA BCEOOXBATEH AOXOA U CE OIPEACAAT KATO PASAMKA MEMNKAY HETHHTE IIOCTBIACHHA OT
OCBODOOKAABAHETO HA AKTHBA M DAAAHCOBATA My CTOHHOCT.

AMOPTH3AIINATA HA HHBECTHIIHOHHHUTE UMOTH CE H3YHCAABA, KATO CE M3ITOA3BA AMHEHHHUAT METOA BBPXY OICHCHIA
ITOAE3€EH KHBOT HA CIPAAUTE, KOHTO € 25 TOAMHIL.

IIpuxoanTe OT HaeM M ONEPATHBHUTE PA3XOAM, CBBP3AHM C HHBECTHIIMOHHH HMOTH, CE IIPEACTABAT B OTYETA 32
reqanbaTa AU 3aryoara U APyruA BCEOOXBATEH AOXOA, POPMUPAHKH OIIEPATHBEH PE3YATAT U CE ITPU3HABAT, KAKTO €

OIMCAHO B HoscHuTeAHA ODeaexka 4.5.8.
4.5.2. AbArocpoyHu nHBeCTULUU

[ObNTOCPOHHUTE MHBECTMUMM, MPEACTaBAABALLM aKUMM B ObLEPHM W acoummpaHy ApyecTsa, ca
npeacTaBeHn BbB GUHAHCOBMA OTYET MO LeHa Ha npuaobusaHe (cebecToMHOCT), KOATO NpeacTaBNABa
cnpasea/inBaTa CTOMHOCT Ha Bb3HarpaKAeHWeTo, KoeTo e 6U0 NAaTeHOo, BKYMTENIHO MpeknuTe
pasxoam no npuaobusaHe Ha MHBECTULMATA, HAMaJIEHa C HaTpynaHaTta obesueHKa.

[lpy»KecTBOTO OTYMTa CHETOBOAHO eAHa MHBECTULIMA KaTo MHBECTULMA B AbLIEPHO APYXECTBO, KOraTo
yNparkHABa KOHTPOA. Hanuue e KOHTPO, KoraTo [py*KecTBOTO € U3/I0XKEHO Ha, AN MMa MpaBa BbpxXy,
NPOMEH/NBATA Bb3BPBHLLAEMOCT OT CBOETO y4acTWe B NPeANpPUATUETO, B KOETO € MHBECTUPAHO, U MMa
Bb3MOXHOCT 2 OKaKe Bb3JeNCTBME BbPXY Tasu Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLUA
BbPXY NPeAnpUATUETO, B KOETO € MHBECTMPaHO.

Mpu Nokynka v npoaaxkba Ha MHBECTULMW B AbLLEPHU W acoLuMMpaHX APY>KecTBa ce npunara "gartata
Ha CK/loYBaHe" Ha caeskaTa.

MHBecTUUMUTE Cce OTNMCBAT, KOraTo ce NPexBbpaAT NpaBaTa, KOMTO NPOM3TMYAT OT TAX Ha APYrY Anua
NPW HaCTbMNBAHETO Ha NPaBHWTE OCHOBAHWA 33 TOBA W MO TO3M HA4YMH ce 3arybBa KOHTPO/JA BbpXY
CTONAHCKUTE WM3roaM OT CbOTBETHMA KOHKpeTeH Tun uHBecTMumu. [leyanbaTa/(3arybata) ot
npogaxkbata Mm ce npeActaBs CbOTBETHO Ha pes "lMevyanba oT onepaumu C MHBECTULMW, HETHO" B
oT4yeTa 3a neyanbata uam 3arybaTa u apyrma BceobxsateH aoxon (B meyanbata mam 3arybaTa 3a
roguHara).

MpuxoauTte OT AMBUAEHTWU, CBbP3aHM C AbATOCPOYHUTE WHBECTULMKM, Ce MPM3HABAT KaTo TeKyLiu
npMxoaM M ce NpeacTaBAT B OT4YeTa 3a nedyanbarta wau 3arybata M Apyrva BceobxBaTeH A0X04 KbM
cTaTnATa "®uHaHCOBU NpUxoam, HeTHO".
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4.5.3. TecroBe 3a 06e3UeHKa Ha UHBECTULLMOHHU MMOTU U AbJITOCPOYHU UHBECTULUM

Mpu mnsuncnsBaHe pasmepa Ha obesueHKaTa [pyKecTBoTo geduHMpPa Hali-masKaTa pasrpaHuynma
rpyna akTMBM, 3a KOATO MoraT ga 6bAaTt onpeaeneHn CamocToATENHW MapuyHW notouu (eauHuua,
reHepupalla napuyHM noTtouu). B pesyntaT Ha TOBa HAKOM OT aKTUBUTE MOA/eXaT Ha TecT 3a
obe3ueHKa Ha uHaAMBMAYyanHa 6asa, a Apyru - Ha 6asa Ha egMHKULA, FeHEPMPaLLA NAPUYHKU NOTOLM.

BCUUKKM aKTUBM M eAUHULM, TeHepupally NapuyHM NOTOLM, CBbP3aHN C penyTauma U HemaTepuanHu
aKTUBM C HEeorpaHWYeH MOJIe3eH XMBOT Ce TecTBaT 3a 0bes3LeHKa MoHe BeAHb)K roguLLIHO. BCuukM
OPYTV OTAENHW aKTUBM UAN eAMHULM, TeHepupallM NapMyHM NOTOLM, ce TecTBaT 3a o6e3ueHKa, Korato
cbbuUTUA MAKM NpomMAHa B 0bcToATeNCTBATa MHAMKMPAT, Ye TAXHaTa H6asaHCcoBa CTOMHOCT He MOXe Aa
6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3ueHKa ce nNpu3HaBa CymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha A3ZleH aKTUB WU
eAuHULA, reHepupalla napuyHM MoTouM, MpesBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crnpasef/iMBaTa CTOMHOCT, HamajeHa C pasxoauTe no npogakb6a Ha AafeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenyM CTOMHOCTTa B ynotpeba, pPbKOBOACTBOTO Ha
[lpy>KecTBOTO M3YMCNABA OYaKBaHMTe ObAelln NapuyHM NOTOLM 3a BCAKA eAuHULA, reHepupalla
napuyHM noTouu, U onpeaena NoaxoAsalma AUCKOHTOB GaKTOP C LN KanKkyaMpaHe Ha HacToAwaTa
CTOMHOCT Ha Te3u MapuyHKU notouu. JlaHHUTe, U3NOA3BAHM NPU TeCTBaHETO 3a obe3leHKa, ce 6asupar
Ha nocnegHMAa opobpeH bGroaxKeT Ha  [pyKecTBoTo, KOpWUIMpaH npu HeobxoguMocT C  uen
eIMMUHNPaHe Ha edeKTa OT ObAelyn peopraHM3auMM W 3HAYUTENHW NOJOBPEHUA Ha aKTUBMW.
[INCKoHTOBUTE GaKTOpM ce onpeaenaT 3a BCAKa OTAe/lHa eAuHULA, FreHepupalla napuyHM notoum, u
OTpa3ABaT CbOTBETHMSA UM PUCKOB NPodU, oueHeH OT PbKOBOACTBOTO Ha [py»KecTBoTo.

3arybute ot obesleHKa Ha eAMHULA, reHepupalla napuyHK MoToLM, Ce MOoCo4YBaT B HamasieHne Ha
6anaHcoBaTa Cyma Ha aKTMBMTE OT Ta3u eAMHMLA. 33 BCUYKM aKTMBU Ha [py*KeCcTBOTO PbKOBOACTBOTO
npeleHaABa NocaeaBalllo Aanu CbllecTByBaT MHAMKALMM 3a TOBa, Ye 3arybaTa ot obesueHKa, npM3HaTa
B NpeaxoAHn roguMHu, MOXKe Bedye Aa He CbLLecTBYyBa WAM Aa e HamaneHa. O6esueHKa, npu3HaTta B
npeaxoaeH nepuoj, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAuMHMLATa, reHepupaula
napu4yHM NoTOoLM, HaABMLWABA HelMHaTa 6banaHcoBa CTOMHOCT.

4.5.4. MapuyHm cpeacTsa U eKBUBANIEHTU

ITapuammTe CpeACTBA U €KBUBAAECHTU BKAIOYBAT KACOBUTE HAAMYHOCTH, PA3IAAINATEAHHTE CMETKH U ACIO3UTHTE B
Oamkn. [lapmamure cpeAcTBa B AcBa Ca ONEHECHH II0 HOMHHAAHATA MM CTOMHOCT, HA IAPHYHUTE CPEACTBA,
ACHOMHUHHPAHU B IyKAECTPAHHA BAaAyTa - O 3akArounTeAanus kypc Ha BHDB xem 30 romum 2022 r.

3a LICANTE HA CHCTABAHCTO HA OTYCTA 32 IIAPUIHUTEC IIOTOIM:

o HAPUIHATE ITOCTBIIACHUA OT KAUCHTA U IAPUIHUTE ITAAIMAHUA KbM AOCTABYMIM CA IIPEACTABCHU 6pyTHO, C

srarouer AAC (20%);

®  AUXBUTE IIO IIPEAOCTABEHH KPEAMTH HA ABIIEPHO APYKECTBO CE BKAIOYBAT KATO IIOCTBIIACHHA 32
MHBECTUIIMOHHA ACHHOCT;

e maarernsT AAC 110 IIOKYIIKH Ha ABATOTPANHU aKTUBH OT YyKACCTPAHHH AOCTABUHMIIM CE ITOCOYBA HA PEA
"IAaTeHu AaEbIM", 4 DU AOCTABKA HA ABATOTPAMHHU AKTUBU OT CTPAHATA CE 1IOCOYBA HA PEA NAAINAHUs
KbM AOCTABYHMIM' KbM HAPUYHHUTE HOTOLM OT OIEPATHBHA ACHHOCT, AOKOAKOTO TOH ydYacTsa - U ce
Bb3CTAHOBSABA 3dCAHO U B OLICPATUBHUTE IIOTOLHU HA APYKECTBOTO 32 ChOTBETHHSA IIEPHOA.

4.5.5. AKUMOHepeH Kanutan

IIMOHEPHUAT KAITHTAA CE IPEACTABA ITO HETOBATA HOMHUHAAHA CTOHHOCT H Cb CTBA HA AKTYaAHATA My ChACOHA
AKITHOHEPHUAT KAITUTAA CE ITPEACTABA IO HEroBaTa HO AHA CTOHHOCT OTBETCTB KTyaAHAT: Ach
perucrparus.
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4.5.6. Pe3epBu 1 Hepa3npeaeneHa neyanba

Pesepsure Ha ApPy#eCcTBOTO BKAIOUYBAT 3aKOHOBHU PE3EPBU M APYIU PE3EPBHU, KOUTO Ce 0OPa3yBaT OT PasIIPEACASHE HA
¢unancoBuTe My pesyatatn. Pesepsure Ha APyKeCTBOTO MOraT Aa Ce M3IIOA3BAT camo ¢ perrerne Ha OOIoTO
cpOpaHue HA aKITHOHEPHTE, ChIAACHO TBProBekns 3aKOH U YCTaBa Ha APYyKeCTBOTO.

Hepasnpeaeaenara rmeuanba BKAIOUBA TEKYIINA (PUHAHCOB PE3YATAT M HATPYIIAHUTE IEIAAOH OT MIHAAN TOAHHI.

4.5.7. 3aAb/MKEHMA KbM HaeTu imua
ITaamen codumer omnycx

Coraacao Koaekca Ha TpyAa, IIpaBOTO Ha ITIOA3BAHE HA OIPEACACHHUS ITOAATA€M TOAMIIEH OTIIYCK CE 3alla3Ba M B
CAyYamTe, KOIaTO HE € M3IIOA3BAH B TOAMHATA, 33 KOATO ce orHacs. B cvorsercrsue ¢ MCC 19 "Aoxoan Ha Haern
Anna", PasXOABT 34 OTIIYCKH CE HAYHCAfABA KATO PA3XOA M CE IIPH3HABA KATO 3aABAKCHUE KbM CAYKHTCAHTE B
TOAMHATA, 32 KOSATO CE OTHACH.

Aegunupanu doxodu npu nencuonupare

B crorserctue ¢ msmckpammaTa Ha Koaekca Ha TpyAa, MpH MpeKpaTABaHE HA TPYAOBHA AOTOBOP HAa CAYKHTEA,
IIPHAOOHMA IIPABO HA IIEHCHUSA 33 OCUTYPHTEAEH CTAK M BB3PACT, XOAAHUHIBT My H3ITAAIIA OOE3IIETEHNE B ABYKPATEH
pasmep Ha OPYTHOTO TPYAOBO BB3HATPAKACHNE, AKO HATPYIAHUAT TPYAOBHA CTAK B APYKECTBOTO € ITO-MAABK OT
ACCET OAMHH, HAM B IIECTKPATEH pa3sMep Ha OPYTHOTO TPYAOBO BB3HAIPAKACHHE, ITPHU HATPYIIAH TPYAOB CTAK B
APY/KECTBOTO HAA AECET ITOCAEAOBATEAHU TOAMHU.

ITopaau TOBa, Ye HAMA AOCTATHEYHO AAHHH 32 HAACKAHO OIIPEACASHE HA Pa3Mepa HA AbAKIMHUTE OOE3IIETCHUSA, KAKTO
U IOPAAH OYAKBAHHTE ITPOMEHM B HOPMATHUBHATA YPEADA, B TO3H MEKAMHEH (PUHAHCOB OTYET HE € HAYMCACHO
32ABAKEHHUE 32 H3ITAAIIAHE HA OOE3INETEHHA HA HACTHTE AHIIA IIPH IIEHCHOHUPAHE.

4.5.8. TMpuxogm

OcHOBHITE IPUXOAH, KOUTO APYKECTBOTO I'eHepHpa, Ca CBBP3AHM C AUXBH II0 ITPEAOCTABEHH 3d€MH, ITPEOIICHKH HA
pHUHAHCOBH AKTUBH OTYHTAHU IO CIIPABEAAMBA CTOIHOCT B ItedarbaTa U 3arydara, IOKYITKO — IIPOAAKOA HA B3EMAHUS,
ITOKYITKO — IIPOAQKOA HA IMOTH 1 APYTT

3a Aa OIIPEACAN AAAM U KAK Ad IIPU3HAE IIPUXOAH, APYKECTBOTO H3ITOA3BA CAEAHHTE 5 CTBIIKM:
1. MAerTuduimpane Ha AOTOBOPA C KAHEHT

2. ViaeHTrdurnpase Ha 3aAbAMKEHIATA 32 H3ITbAHCHHC

3. OnpeacadHe HA IIEHATA HA CACAKATA

4. PazupeAeAcHIE Ha IEHATA HA CAGAKATA KBM 3aABAMKEHHATA 32 H3ITbAHEHIE

5. IlpusnaBane Ha IIPUXOAUTE, KOraTo €A YAOBACTBOPEHH 3aABAMKECHHATA 34 H3IIbAHCHHE,

IIprxoAnTe ce NPHU3HABAT MAM B AAACH MOMCHT, MAH C TECYCHHE HA BPEMETO, KOTaTO HMAM AOKATO APYKECTBOTO
YAOBAECTBOPH 3aABAKCHHUATA 32 H3ITHAHCHIE, IIPEXBBPAANKIA OOCIIAHNTE CTOKH HAH YCAYIH HA CBOUTE KAHCHTH.

ApyxKecTBOTO IIpH3HABA KATO 3aABAKEHHA II0 AOTOBOP BB3HATPAKACHHE, IIOAYIEHO II0 OTHOINEHME HA
HEYAOBACTBOPEHH 3aABAKCHISA 33 M3ITbAHEHUE M I IIPEACTABA KATO APYIH 3aABAMKEHHA B OTYeTa 32 (DUHAHCOBOTO
cocrosanme. ITo cpmuma HaumH, ako APYAKECTBOTO YAOBACTBOPH 3aABAKCHHE 34 H3ITBAHCHHE, IIPEAHM Ad IIOAYIH
BB3HATPAKACHHIETO, TO IIPH3HABA B OTYETA 32 (PUHAHCOBOTO CHCTOAHHE HAM AKTHB ITO AOTOBOPA, MAM B3EMaHE, B
32BUCHMOCT OT TOBA AAAHM CE HM3UCKBA HEIIIO APYI'O OCBEH OIIPEAEAEHO BPEME 32 IIOAYIABAHE HA BH3HATPAKACHUETO.

4.5.9. Mpuxoan oT AMXBU U AUBUAEHTUN

MpuxoanTte OT AMXBU Ca CBBP3AHU C NPeAOCTABEHM 3aEMUN HA APYrK APYXKECTBA U AOrOBOPU 3a LLecus.
Te ce oTYMTaT TEKYLLO NO meToAa Ha ed)eKTMBHaTa Nnxsa.

anXO,CI,VITe OoT AUBUAEHTUN Ce NPU3HaBAaT B MOMEHTA Ha Bb3HMKBAHE Ha MPaBOTO 3a MoOJiydaBaHe Ha
naawaHeTo.
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4.5.10. OnepaTtuBHMU pasxoam

OnepaTuBHUTE pa3xoam ce NpusHasaT B nevanbarta uam 3arybarta npu NoN3BaHETO Ha YCAYTUTE UM Ha
[aTaTta Ha Bb3HWKBaHETO UM.

KoraTo pa3sxoauTe He OTroBapAT Ha YC/IOBMUATA 3a pa3cpoyBaHe Cbr1acHO M3MUCKBaHUATa Ha MCPO 15,
CblLUMTE Ce MPM3HABAT KaTo TEKYLUM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo HaMpuMMep He ce O4YaKBa Aa
6bAaT Bb3CTaHOBEHW MM NEPUOABT HA PA3CPOYBAHETO UM € A0 eAHa roguHa.

CnepnHuTe onepaTtMBHM PA3XOAM BUHArM ce 0TPA3ABaT KaTo TEKYLL, Pa3xos B MOMEHTA Ha Bb3HMKBAHETO
nm:

e O6WM N aMNUHUCTPATUBHM pa3xoam (OCBEH aKo He ca 3a CMEeTKa Ha K/neHTa);

e PasxoaM, CBbP3aHM C U3MbJIHEHWE Ha 3a4b/IKEHUNETO;

e PasxoaM, 3a KOUTO NpeanpuATMETO He MOXKe JAa onpedenu, Aanum ca CBbp3aHU C
YAOBNETBOPEHO UM HEY/0B/IETBOPEHO 3a4b/IXKEHME 33 U3MbJIHEHME.

4.5.11. Pas3xoau 3a AMXBU U pa3xoam No 3aemu
Pa3xoauTe 3a IMXBU Ce OTYMUTAT TEKYLLO NO MeToAa Ha edpeKTMBHATA /INXBA.

PasxoamTe 110 32eM1 OCHOBHO IIPEACTABASBAT AMXBH IO 3aeMUTE Ha ApPyxecTBOTO. BCHUKH PasxoAn IO 3aeMu, KOUTO
AMPEKTHO MOTAT A2 OBAAT OTHECCHHU KbM 3aKYIIyBAHETO, CTPOMTEACTBOTO HAM IIPOU3BOACTBOTO HA CAUH OTTOBAPSILL HA
YCAOBUSATA AKTUB, CE KAIIMTAAUSHPAT IIPE3 IIEPUOAR, B KOHTO CE OYAKBA AKTHUBBT Ad ObAC 3aBBPILCH U IIPUBEACH B
TOTOBHOCT 32 H3IIOA3BAaHE HAM IPoAakOa. OCTaHAANTE PA3XOAH IIO 32€MU CACABA A4 CE IIPU3HABAT KATO PAa3XOA 32
[IEPHOAZ, B KOHMTO €a BB3HMKHAAM, B OTYeTa 32 Ileuanbara MAM 3arybata m Apyrus BCEOOXBATEH AOXOA HA PEA
,»(PHHAHCOBHU IIPUXOAHU, HETHO .

4.6. AanbuHO oOAaraHe

CbraacHO OBATaPCKOTO AAHBYHO 3aKOHOAATEACTBO 3a 2021 I. ApyKecTBaTa ABAMKAT KOPIOPATUBEH IIOAOXOACH AQHDBK
(AamrpK OT meuanbara) B pasmep Ha 10 % Bbpxy oOAaraemara rmedanba, kato 3a 2020 r. Toit cprmo e 6ma 10 %. 3a 2022
I. AAHbYHATA CTaBKa ce 3ama3pa Ha 10%.

[Opy»ecTBoTO npunara 6anaHCOBUA METOA Ha 3a4b/XKEHMUATA 33 OTYMTAHE Ha BPEMEHHUTE AAHbYHM
pas/iMKKU, MPU KOMTO Te Ce yCTaHOBABAT Ype3 CpaBHABAHE Ha MpPeHoCcHaTa CTOMHOCT C AaHbyHaTa
OCHOBAa Ha aKTUBUTE M NacueuTe. YCTaHOBEHUTE OTCPOYEHM AaHbUYHUM aKTUBK M NacUBM Ce KoMNeHcupaT
N DaHbYHMAT edeKT ce M3UMCAABA Ypes MpuaaraHe Ha JaHbyHaTa CTaBKa, KOATO ce o4aKkBa ga bbae
MPUNOMXKEHA NPU TAXHOTO 0BpaTHO npossieHMe B 6baeule. OTCPOUEHUTE AaHBUYHU 3aAb/IKEHUA Ce
npM3HaBaT NP BCUYKKU CAyYan Ha Bb3HMKBAHE, a OTCPOUYEHUTE AaHbUYHWN aKTMBK, CaMO A0 CTeneHTa, 40
KOATO PbKOBOACTBOTO CYMTa, Ye e CUFYPHO, Ye [pyKecTBOTO We peanusupa nedanba, 3a ga M3nonssa
JaHDbYHMA aKTUB.

4.7. AuBuUA€HTHI

OusnpeHtute ce NMPU3HaBaT KAaTO HamMa/leHMe Ha HEeTHUTE aKTUBU Ha ILl,py>+(ECTBOTO N TEKyUWO
3a4bNIXKEeHNE KbMm C06CTBEHVILI,MTe Ha aKUMOHEpHMA Kanutan B nepmoaa, B KOWTO € Bb3HMKHANO
NpPaBoOTO 3a NOJsiy4aBaHe.

Mpes TeKywmAa Nepuoa He e B3eMaHo pelleHmne 3a pasnpedeseHme Ha AUBUAEHT.

4.8. AOXOA HA aKUA
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[JoxoabT Ha efgHa aKUMA ce M3UMCANABA Ha OCHOBAaTa Ha HeTHaTa nedyanba 3a nepuoga U cpedHo-
npeterneHns 6poit Ha 0O6UKHOBEHUTE MOMMEHHU aKLMWN Ha [pyKecTBoTO.

4.9. ®uHAHCOBH HHCTPYMEHTH
4.9.1. Tpu3HaBaHe 1 OTNUCBaHe

duHaHCOBMTE aKTMBU M PpUHAHCOBUTE NACUBM Ce MPM3HABAT, KOrato [pyKecTBoTo CTaHe CTpaHa no
[0roBOPHUTE YCN0BUA Ha PUHAHCOBUA UHCTPYMEHT.

®dUHaHCOBMTE aKTMBM ce OTNUCBAT, KOraTo [JOroBOPHUTE MpaBa BbPXy MNapuyHMTE MoTOUM OT
dUHAHCOBMA aKTUB M3TUYAT UAKN KOraTo GUHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKM PUCKOBE U U3roam
ce Npexsbp/AT.

®dunHaHCcOBMTE MacuBM ce OTNnMCBaT, KOrato 3aab/IXKeHUEeTOo, NOCOYEHO B AO0rosopa, € M3Nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB/.

4.9.2. Knacudukauma u nbpBoHaYanHO oueHABaHe Ha PUHAHCOBUTE aKTUBMU

MbpBOHAYaNHO PUHAHCOBUTE aKTUBM Ce OTYMUTAT NO CrpasBesIMBa CTOMHOCT, KOPUIMPAHa C PasxoauTe
no cAenkaTa, C U3KAYeHne Ha pUHAHCOBUTE aKTUBM MO CNpaBea/iMBa CTOMHOCT Npes neyanbaTta uam
3arybata M TbProBCKMTE B3EMAHWs, KOWUTO HEe CbAbPMKAT CblLECTBEH (GUHAHCOB KOMMOHEHT.
MbpBOHAYaNHaTa OueHKa Ha GUMHAHCOBWUTE aKTUBM MO CNpaBeaMBa CTOMHOCT npe3 neyanbata wau
3arybata He ce KopurMpa C pasxoauTe Mo cAefkaTa, KOMTO Ce OTYMTaAT KaTo TeKylM pasxogu.
MbpBOHAYa/iHaTa OLLEHKA Ha TbProBCKUTE B3EMaHWA, KOUTO He CbAbPXKAT CbliecTBeH ¢(UHAHCOB
KOMMNOHEHT, NpeAcTaBAABa LeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HaYMHA Ha NocaeABaLLO OTYUTAHE, d)VIHaHCOBVITe adKTUBU Cce Knacwd)mu,mpaT B €4Ha OT
cneaHUTe Kateropuu:

®  [Ob/IrOBM MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT;
e  (MHAHCOBM aKTUBM NO CNpaBeaMBa CTOMHOCT npes nevanbaTa uam 3arybara;

e (dMHAHCOBM aKTMBM MO CnpaBeanMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ uau 6es
peknacuouKauma B neyanbata uam sarybata B 3aBUCUMOCT Aa/n Ca AbATOBM UM KanuTanosu
NHCTPYMEHTMU.

KnacndpukaumaTta Ha UHaAHCOBUTE aKTUBM ce onpeaens Ha 6as3aTta Ha cieiHUTe [iBe YC0BUS:
e bHuM3Hec moaensbT Ha [lpyKecTBoTo 3a ynpasBaeHne Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTepPUCTUKUTE Ha JOrOBOPHUTE NaPUUYHM NOTOLM Ha GMHAHCOBUA aKTMUB.

BcuuKKM Npuxoam 1 pasxoam, CBbP3aHM C NOKYNKo-npoaaxkba n npomsaHa B cnpaBea/iMBaTa CTOMHOCT Ha
dMHAHCOBUTE aKTUBM, KOUTO ca NpusHaTM B nedvanbarta u 3arybata, ce BKAouBaT BbLB ,llevyanba or
onepaumm ¢ UHBECTULMN®. BCUYKN NPUXOOM M Pas3Xoam OT JIMXBU, KAKTO U NpM3HaBaHe Ha U obpaTHO
nposiBfieHWe Ha O4YaKBaHM KpeauTHM 3arybu ce npeactaBaT Ha pepg, ,OUHAHCOBU NPUXOAW, HETHO B
oTyeTa 3a nevyanbarta unu 3arybata u apyrmua sceobxsaTeH A0X0A.

4.9.3. NocneaBalo oueHsABaHe HAa PUHAHCOBUTE aKTUBU

[ObAroBU MHCTPYMEHTM NO aMOpPTU3NPaHa CTOMHOCT
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®PurHaHCOBUTE aKTMBM Ce OLLeHABAT MO aMOpPTU3MpPaHa CTOMHOCT, aKO aKTUBUTE U3MbJHABAT cnegHuTe
KpuUtepun n He Ca onpeaeneHn 3a oueHABaHe No cnpaseaanBa CTOMHOCT npes nevyanbata u 3ary6aTa:

® [PY)ECTBOTO YMNpaB/iABa aKTUBUTE B PaMKUTE Ha BU3HEC MOAen, YMATO Len e A3 ObPHKU
dMHAHCOBUTE aKTUBM U la CbbUpa TeEXHUTE AONOBOPHM NAaPUUHM NOTOLUY;

® Cbl/lacCHO [AOrOBOPHUTE YCNOBMA Ha GMHAHCOBMA aKTUMB Ha KOHKPETHM AaTW Bb3HUKBAT
napu4yHM NOTOLM, KOMUTO Ca €ANHCTBEHO MAALLaHMA NO rMaBHULA U IUXBa BbPXY HeroraceHara
CyMa Ha rnasHuuara.

Ta3n Kateropua BK/IOYBA HeAepMBaTUBHU GMHAHCOBM aKTUBM KaTO 3aeMW M B3eMaHUA C GUKCUPaHM
UAM onpefennmu MnaalaHua, KOMTO He ce KOTMpaT Ha aKkTMeeH nasap. Cnef, NbpBOHAYa/HOTO
npusHaBaHe, Te Cce OLEeHABaT N0 aMOpTU3MpaHa CTOMHOCT C M3Mo/3BaHe Ha MeToAa Ha edpeKTUBHaTa
NnxBa. OUCKOHTMpaHe He ce W3BbPLUBA, Korato edeKkTbT OT Hero e HecblecTBeH. [pyXKecTBoTo
Knacuouumpa B Tasn KaTeropus napuyHuUTe CPeacTBa, TbProBCKMTE UM APYrM B3eMaHWA, KaKTo M
peructpupaHu Ha 6opcaTta obauraumu.

T'bprOBCKM B3emMmaHuA

TbProBCKUTE B3EMAHUA Ca CYMU, I b/BKUMU OT KJAUEHTU 33 NPOAAAEHN CTOKU UM YCAYTU, N3BBPLLEHMN B
obunyaitHMA xo4, Ha cTonaHcKaTa AeiHocT. OBMKHOBEHO, Te Ce Ab/KaT 3a ypeskAaHe B KpaTbK CPOK U
clefoBaTeNIHO ca KAacMbuumMpaHy Kato TeKyn. TbproBckUTe B3eMaHUA ce Npu3HaBaT MbpBOHAYaNHO
B pasmep Ha 6e3yC/I0BHOTO Bb3HArpaxAeHue, OCBEH aKO CbAbPXAT 3HAUUTEAHW KOMMOHEHTU Ha
duHaHcMpaHe. [Ipy»ecTBOTO AbPXU TbProBCKUTE B3eMaHUA C Le/ CbbupaHe Ha A0roBOPHUTE NapUYHU
nMoTouM M CneaoBaTeNHO M OLUEeHABAa MO amopTM3MpaHa CTOWHOCT, KaTo M3Mno/si3Ba MeTroda Ha
edeKkTMBHaTa ANXBa. [JMCKOHTUPAHE He Ce U3BbPLUBA, KOraTo epeKTbT OT HEro € HeCbLLEeCTBEH.

dPurHaHCOBM aKTUBM MO CrpaBeaInBa CTOMHOCT nNpes neyanbarta unu 3arybata

®rHAHCOBM aKTMBMU, 32 KOMTO HE € NPUSIOKUM BU3HEC MogeN ,,AbPrKaHU 3a CbbUpaHe Ha AOTOBOPHUTE
napuyHM notoumn” mnm GusHec moLen ,AbpKaHW 3a cbbMpaHe M npogakba“, KakTo N ¢uMHaHCOBM
aKTMBU, YNUTO LOTOBOPHU MAPUYHU NOTOLM HE Ca EAMHCTBEHO MNAWAHMA HA aBHULA WU IUXBU, ce
OTYMTaT MO CnpaBenIMBa CTOMHOCT Npe3 nedyanbarta uam 3arybara.

Tasu KaTeropua CbAbPKa CbLO Taka UHBECTULMKU B KanWUTasOBU UHCTPYMEHTU. [py»ecTBOTO OoTYMTa
Te3n WHBECTMLMM MO CnpaBeanMBa CTOMHOCT npe3 nedvanbata uam 3arybata M He e Hanpasuia
HeoTMeHMUM 1360p Aa M OTYMTa MO CnpaBeaMBa CTOMHOCT Npes Apyr BceobxBaTeH goxoa. MpomeHuTe
B CrMpaBeA/MBaTa CTOMHOCT Ha aKTMBUTE B Ta3u KaTeropusa ce oOTpasfasBaT B neyanbata u 3arybara.
CnpaseanueaTta CTOMHOCT Ha GMHAHCOBUTE aKTMBM B Ta3W KaTeropus ce Onpeaens Ypes KoTUpaHu
LLEHM Ha aKTMBEH Masap WM Ypes U3MO0A3BaHe Ha TeXHWKW 3a OLIeHABaHe, B C/lydYall Ye HAMA aKTMBEH
nasap.

4.9.4. 0O6e3ueHKa Ha PMHAHCOBUTE aKTUBMU

M3ncKkBaHMATa 3a obesueHKa cbrnacHo MCPO 9 wum3nonssat MHPOpPMaAUUA, OPUEHTUPAHA KbM
6bAeleTo, 3a Aa NPM3HAAT OYaKBaAHUTE KpeauTHU 3aryou.

MHCprMGHTMTe, KOUTO nonajaat B obxBaTa Ha HoBMUTE U3UCKBAHWNA, BKNKOYBAT 3aeMU U APYTKU ObATroBu
d)MHaHCOBM dKTUBU, oueHABaHMN NO aMOPTU3UNPaHa CTO[;IHOCT, TbProBCKM B3€MaHUA.
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[py»*ecTBoTO HaumciABa o6e3LeHKa Ha TbProBCKMUTE U APYrM B3EMaHUA, KOUTO He ca obesneyeHn cbe
3aN0r Ha aKkuuMu. Kato wuHAMKaTopu 3a noTeHuuManHa obesueHKa Ha TbProBCKUTE B3emMaHuA
[APYXECTBOTO CYMTA HACTbMWAM 3HAYMTENHUM GUHAHCOBM 3aTpyaHeHua Ha aebutopa, BEpOATHOCTTa
AebUTOpbT Aa BCTbNM B Mpoueaypa MO HECbCTOATENHOCT WMAM HEM3MbJHEHME Ha [0roBOPEHUTE
aHraXXMMeHTU OT CTpaHa Ha KOHTpareHTa 1 3a6aBa Ha NNalaHMATa U CTENEHTA Ha 0BCNYXBAHETO UM.

Obes3ueHKaTa ce npeactaBsa B OT4eTa 3a (GpUHAHCOBOTO CbCTOSIHME KaTO HamasieHWe Ha OT4yeTHaTa
CTOMHOCT Ha B3eMaHuATa, a pasxoauTte oT obesueHKaTa M npuxoauTe OT BbpHATU 06e3LEHKU ce
npeacTaBaT B oTyeTa 3a neyanbarta uaum 3arybata u Apyrua sceobxsateH Aoxon B nepoto ,MNevyanba ot
ornepaumn ¢ UHBECTULUM, HETHO",

4.9.5. Knacudukauyma u oueHaBaHe Ha pMHAHCOBUTE NACUBU

dunHaHcoBMUTE NAcMBM Ha ﬂ,py)KeCTBOTO BK/IlOYBAT NONy4Ye€HU O6nMFaLI,MOHHM 3aeMM, 3a4bIXKeHNA No
peno CAeNnkn, TbProBCkU n Apyru d)VIHaHCOBVI 3a4b/IXKeHNA.

®dunHaHCOBMTE NAaCUBU Ce OLEHABAT MbPBOHAaYa/IHO MO CNpaBeA/iMBa CTOMHOCT U, KbAETO € NMPUI0KUMO,
Ce Kopurupar rno OTHOLWIEeHWE Ha pa3xoAuTe Mo CAe/ikaTa, OCBEH ako [pysKecTBOTO He e onpeaennio
AafeH GMHAHCOB NacuB KaTo OLeHABaH Mo cnpaseaanea CTOMHOCT npes neyanbara v 3arybara.

durHaHCOoBMTE NAacUBM Ce OLEeHABaT NocaeABall0 Mo aMOPTU3MpPaHa CTOMHOCT, U3MO0A3BalikKM MeToAa Ha
edeKTMBHATa /IMXBA, C U3KNIOYEHNE HA AepUBaATMBU M GUHAHCOBM NAcuBU, KOMUTO ca onpedeneHun 3a
ouUEHABaHe No cnpasef/MBa CTOMHOCT npe3 nevanbarta uav 3arybaTa (C U3KAOYEHME Ha AepUBaTUBHU
bUHAHCOBM MHCTPYMEHTH, KOUTO Cca onpeaeneHn n eGeKTUBHU KaTo XeaXnpall, MHCTPYMEHT).

BCcMUKKM pasxogm CBbp3aHW C IMXBU U, aKO € MPUIONKMMO, NPOMEHU B CpaBea/iMBaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOMTO Ce oTyuTaT B nedyanbaTta uau 3arybata, ce BKAOYBAT BbB GMHAHCOBUTE pa3xoau
AN GUHAHCOBUTE NPUXOAM.

4.10. ITposusuy, yCAOBHU IIACHBY U YCAOBHH AKTUBH

MpoBu3nMKTE ce MpM3HABaT, KOraTo MMa BEPOATHOCT CErallHW 3a4b/KeHMA B pe3yntaT OT MUHanNo
cbbuTMe ga gosBedaT 40 M3XOAALL MOTOK Ha pecypcu oT [py»KecTBOTO M MoXe ga 6bae HanpaseHa
HaZeXaHa OLeHKa Ha CymaTa Ha 3aAb/IKeHMEeTO. Bb3MOMKHO e CPpoUYHOCTTa MM cymaTa Ha U3xoaALms
napuyeH NOToK Aa e HecurypHa. CerawHo 3aabaxeHue ce Nnopaxda OT Ha/MUYMETO Ha MPaBHO MK
KOHCTPYKTMBHO 3a4b/I)KeHWe BCNeACTBME Ha MMHANM CbBUTUA, Hanpumep rapaHuMM, NPaBHN CnopoBse
unn obpemeHsBawy agorosopu. MposBu3MUTE 3a NPECTPYKTypuUpaHe ce Mpu3HaBaT camo aKo e
pa3paboTeH M npunoxeH nogpobeH dopmaneH naaH 3a NPeCTPYKTypMpaHe UAW PbKOBOACTBOTO €
065BMNI0 OCHOBHMTE MOMEHTM Ha MiaHa 3a MPecTpyKTypupaHe npen Tesu, Kouto 6uxa 6uau
3acerHanu. Mposusnu 3a 6baewm 3arybum oT 4elHOCTTa He ce NpU3HaBar.

CymaTa, KOATO ce NpuW3HaBa KaTo NpoBM3WUA, ce M3uMcasaBa Ha 6asa Hal-HagekaHaTa OueHKa Ha
pasxoanTte, HEOBXOAMMM 33 YpeXKAaHe Ha CerallHO 3aAb/IKeHNEe KbM Kpas Ha OTYETHUA Nepuoa, KaTto
ce B3emaT npeaBuA, PUCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC CErallHOTO 3aAb/KeHue. Korato
CbluecTByBaT peauua MNoAobHM 3a4b/KEHMS, BepoAaTHaTa HeobxogMMOCT OT M3Xo4Al, NOTOK 3a
noracaBaHe Ha 3af4b/BKEHWETO Ce onpeaesnsa, KaTo ce oTyeTe rpynaTta Ha 3a4b/KEHUATa KaTo LAo.
MpoBusnunUTE Cce AUCKOHTUPAT, KoraTto edeKkTbT OT BPeMeBUTE Pas/iMKM B CTOMHOCTTA Ha napute e
3HauuTeNEeH.
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O6e3wereHns OT TPETU IMLA BbB BPb3Ka C AaeHO 3aA4b/KeHMe, 3a KOMTO [py>KeCcTBOTO e CUTYPHO, Ye
LLE NONyYK, Ce NPU3HABAT KaTo OTAeNeH akTUB. TO3M aKTMB MOXe M A3 He HaABMILAaBa CTOMHOCTTa Ha
CcbOTBETHaTa NPOBU3MA.

MpoBu3nUTE Ce NpepasrneskaaT KbM Kpas Ha BCEKM OTYETEH Mepuoa U CTOMHOCTTa UM ce Kopurupa, 3a
[a ce oTpasu Han-gobpaTa NpPUbIM3UTENHA OLEHKa.

B cnyyanTe, B KOMUTO Ce CYMUTA, Ye € MAJIKO BEPOATHO [a Bb3HMKHE U3XOAALL MOTOK HA UKOHOMUYECKH
pecypcu B pe3ynTaT Ha TeKyLW,0 3a4b/KeHne, NacuMe He ce NpuM3HaBa. YCI0BHUTE NacuBM cneaBa ga ce
oueHABaT nocsieaBalo No No-BUCOKaTa cToMHOCT meXxagy onncaHata no-rope CpaBHMMa NpPoBU3NA U
NMbPBOHAYA/IHO NPU3HATATA CymMa, HaMa/JieHa C HaTpynaHaTa aMmopTuU3aLlunA.

BepoATHM BXOA4ALM NOTOLM HAa MKOHOMMYECKU MOA3M, KOUTO BCe OLLE He OTTOBApPAT Ha KpuTepmuTe 3a
NpM3HaBaHe Ha aKTUB, Ce CMATAT 32 YC/ZIOBHM aKTMBW. Te ca oNnucaHn 3ae4HO C YCIOBHUTE 3a4b/IXKeHMUA
Ha [lpy»KecTBOTO B NOACHEHMe 23.

4.11. 3HauuMu IPENEHKH HA PBEKOBOACTBOTO IIPH MPUAAraHe HA CYETOBOAHATA IIOAMTHKA

3HauYMMuTEe MpeueHKM Ha pPbKOBOACTBOTO MNpPUM NpuUAaraHeTo Ha CYETOBOAHUTE MNOAUTUKM Ha
[ pyKecTBOTO, KOUTO OKAa3BaT HAW-CHLLECTBEHO BAUAHME BbPXY GMHAHCOBUTE OTYETU, CA OMMUCAHU NO-
nony. OCHOBHUTE U3TOYHMUM HA HECUTYPHOCT NPU M3NO0JI3BAaHETO Ha NPUBANIUTENHUTE CYETOBOAHM
OLLEHKMW Ca ONMUCaHN B NosicHeHue 4.12.

4.11.1. [AbAroBu MHCTPYMEHTU, OLLEHABAHU MO aMOPTU3MPAHa CTOUHOCT

AHann3bT " HamMmepeHnATa Ha PBKOBOACTBOTO Ca MOTBbPAEHUN OT busHec mojena Ha AbpXKaHe Ha
AbNATOBUTE UHCTPYMEHTH, KOUTO OTIroBapAT Ha USNCKBAHMATA 3a NOJlyYaBaHe Ha nNJjallaHnA eAUHCTBEHO
Ha rnaBHUUA U INXBU U ObPXHKaHe Ha aKTUuBUTE A0 C'b6MpaHeT0 Ha AorosopeHnTe NnapnvyHuU notouun ot
O6I'IVII'aLI,MMTe, KOUTO Ca K}'IaCMd)VIU,MpaHM KaTO OAb/ITOBU UHCTPYMEHTU, OLEHABAHUN NO aMOPTU3NPAHA
CTOMHOCT. ToBa peweHune e C'bO6paSEHO C TeKyLWaTa IMKBUAOAHOCT U KanuTasa Ha ﬂ,p\/)KECTBOTO.

4.12. HecurypHOCT Ha CY€TOBOAHU IIPUOAU3UTEAHU OIICHKHU

Mpu nsroTeAHEeTO Ha GUHAHCOBMA OTYET PBKOBOACTBOTO MPaBM peauua NpPeanoioXKeHUs, OUEHKN U
AOMNYCKaHWA OTHOCHO NPU3HABaHETO W OLLEHABAHETO Ha aKTUBM, MAaCUBU, NPUXOAU M Pa3Xoau.

JencTButenHuTe pesyntatv MoraT 4a ce pa3anyaBaT OT NPeanosioXKeHMATa, OLEeHKMUTE U A0NyCKaHMATa
Ha PbKOBOACTBOTO U B PeAKM Cydan CbOTBETCTBAT HaMb/IHO Ha NPeABapUTENHO OLLeHEHUTE pe3yaTaTu.

Mpu WM3roTBAHETO Ha MNPEeACTaBEHWA MeXAMHEH OGUHAHCOB OTYeT 3HAYMMUTE MpeLeHKUM Ha
PbKOBOACTBOTO MNPW MNpUaraHeTo Ha CYETOBOAHWUTE MOJIMTUKM Ha [py’KecTBOTO M OCHOBHUTE
M3TOYHULUM HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUOAM3UTENIHU OLEHKM He ce pas3/ainyaBaT OT Tesu,
OMOBECTEHM B MEXANHHMA GMHAHCOB OTYeT Ha [pyKecTBoTo KbM 30 toHM 2022 T.

I/IHq)Opl\laHI/IH OTHOCHO CBIIECTBCHUTC ITPCAIIOAOKCHUA, OINCHKH M AOIYCKAHHA, KOHUTO OKa3BaT HAN-3HAYATECAHO
BAMSHHC BbPXY ITPU3HABAHCTO M OICHABAHCTO HA AKTHUBU, ITACHBH, IIPUXOAN H PA3XOAH, € IIPCACTABCHA IIO-AOAY.

4.12.1. O6e3ueHKa Ha HePUHAHCOBM aKTUBU

3a 3aryba oT obes3ueHKa ce npu3HaBa CymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha A3ZleH aKTUB WU
eAuHULA, reHepupalla napuyHM MoTouM, MpPeBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO e no-
BMCOKaTa OT crnpasef/vMBaTa CTOMHOCT, Hama/jieHa C pasxoauTte no npogaxkba Ha AafeH aKTuB, U
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HerosaTa cToMHocT B ynoTpeba. 3a ga onpedenn Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha
[py»XecTBOTO M3UMCAABA O4YaKBaHUTE 6bAely NapuUyYHK MOTOLM 33 BCAKA eAuHMUA, reHepupala
napuyHMU NoToum, 1 onpeaena NoaxoAAlIMA ANUCKOHTOB (GaKTop C Len Ka/JKyaupaHe Ha HacTosuwiaTta
CTOMHOCT Ha Te3u napuyHM notoum. lpu n3YMCAABaHE HAa OuYaKBaHUTE ObAelM MapuyHKM MNOTOUM
PbKOBOACTBOTO MPaBW NPEeANO/IOKeHUA OTHOCHO 6baewmte 6pyTHU nedyanbu. Tesn npeanonoxeHums
ca cBbp3aHu ¢ 6baeum cbbutna n obcroaTencrea. JelcTBuTeIHUTE pe3ynTaT moraT Aa ce pasnyasar
W Aa HaNoXaT 3HaYUTE/IHU KOPEKLMK B aKTUBUTE Ha [lpysKecTBOTO Npes c/iefsalliata oT4eTHa roamHa.

B noseyeTo caydau MNpu ONpedensiHETO Ha MPUIONKUMUA AUCKOHTOB GaKTop ce MpaBu OLEHKa Ha
NoAXoAALLMTE KOPEKLMN BbB BPb3Ka C Ma3apHUA PUCK U pUCKOBUTE GaKTOPU, KOMUTO ca cneumduyHm 3a
OoTAEe/NHUTE aKTUBMK.

4.12.2. WUsmepBaHe Ha OYAKBaHU KpeauUTHU 3arybu

KpeauTtHuTe 3arybu npeactasnasaT pasiMKata Mexay BCUUKU AOTOBOPHU MapUUYHKU NOTOLM, AbIKUMM
Ha [lpy»KecTBOTO M BCMYKW MapW4YHM NOTOLM, KOMTO TO OYaKkBa Aa nonyun. O4yakBaHUTE KpPeauTHU
3arybu ca BepOATHOCTHO MpeTer/sieHa OueHKa Ha KpeauTHUTE 3arybu, KOUTO M3UCKBAT NpeLeHKaTta Ha
[pysectBoTo. OUaKkBaHUTE KPEAUTHU 3arybu ca AUCKOHTMPAHM C MbpBOHaAYaNHUA ePEKTUBEH IUXBEH
NPOLLEHT.

4.12.3. OueHsABaHe NO CNpaBea/IMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3Ba TEXHWKM 33 OLEHABaHe Ha cnpasBedsvMBaTa CTOMHOCT Ha ¢UHaHCOBU
WMHCTPYMEHTM (Npu AnMca Ha KOTMPaHW LEeHW Ha aKTueBeH nasap). Mpu npunaraHe Ha TeXHWKKU 3a
oLeHABaHe PbKOBOACTBOTO M3M0A3Ba B MaKCMMa/IHA CTEMEH NasapHM SaHHM U NPeanoNoKeEHUA, KOUTO
nasapHUTE yyacTHULUM BUXa Bb3NPUENM NPU OLEHABAHETO Ha AafieH MHCTPyMeHT. Korato sauncsat
NPUAOXMMM  MNa3apHU  [AaHHKW, PbKOBOACTBOTO W3NONA3Ba CBOATA Hal-gobpa oOueHKa Ha
npeanonoXKeHnaTa, KoMTo 6uxa HanpaBMAM NasapHUTE y4yacTHMUM. Tesn OUEHKM moraT ga ce
pa3nnyaBaT OT AeNCTBMTENIHUTE LeHW, KouTo Buxa 6uMan onpeaeneHyn npu cnpasennnsa nasapHa
caenka Mmexay MHGOPMMpPaHU U XKeNaeliy CTpaHM B Kpas Ha OTYETHUA nepuoa,.
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5. ITeuyasr6a oT omrepanyy ¢ MHBECTHUIUH, HETHO

Mevyanba oT npogarkba Ha GA

3aryba oT npogaxkba Ha DA

Meyanba oT npeoL,eHKa Ha GUHAHCOBU UHCTPYMEHTM
3aryba oT npeoueHKa Ha PUHAHCOBU MHCTPYMEHTH

6. DuHAHCOBY IIPUXOAH, HETHO

Mpuxoam oT NXBU

Pasxoau 3a MxXBu

Mpuxoan oT ANBUAEHTH

3aryba oT KpeauTHa obesleHKa Ha B3emaHus, cbrnacHo MCHO 9
Mpuxoam oT Bb3CTaHOBEHM 06€3LEHKN Ha B3EMAHMSA, CbI1acHO
MC®0 9

Opyrv ¢puHaHcoBM pa3xoam

duHaHCOBM NpUXoan, HETHO

7. Apyru A0xoAmn

Kbm 30.06.2022 r. [lpy*KecTBOTO HAMa peanunsunpaH apyrm goxoam.(30.06.2021 r. 0 xun.ns.)

8. PasxoAn 32 BEHITHH yCAyTH

3acTpaxoBKu

Takca KOH

Takca 6aHKa A0BEpPEHUK
CyeTOoBOACTBO M OOUT
Takca b®b

PeMOHTHU aenHoCTH

Apyru
OBLLO

9. Pasxoan 32 mepconaa

Pasxoau 3a 3annatu
Pasxoau 3a oCMrypuTenH BHOCKM
ObLLO

10. AOXO0A HA aKIUA

17
30.06.2022 30.06.2021
XUn. nB. XWUAN. nB.
10 1
- (7)
703 309
(48) (226)
665 77
30.06.2022 30.06.2021
Xun. nB. XUn. nB.
1156 1054
(868) (860)
(37) (28)
39 23
(4) (8)
286 181
30.06.2022 30.06.2021
XWUAN. nB. XUn. nB.
(40) (40)
(1) (1)
(21) (21)
(12) (13)
(2) (2)
(6) -
(1) (1)
(83) (78)
30.06.2022  30.06.2021
XWUAN. nB. XWUAN. nB.
(21) (13)
(2) (2)
(23) (15)
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OCHOBHMAT [O0X04 Ha aKUuMA € M34MCNeH, KaTo 3a 4YUCAUTEN e W3nos3BaHa HeTHaTa neyanba,
nogsiexkallla Ha pasnpegeneHne mexay akumoHepute Ha [pyskectsoto. CpeaHo npeTerneHuat 6poit
aKuMK, M3MNON3BAH 33 U3UYNCIABAHETO Ha OCHOBHMA [O0XOJ Ha aKUMA, KakTo M HeTHaTa neyan6a,
noasexalla Ha pasnpefesieHne Mexay npuTeKarenute Ha OBUKHOBEHW aKkumMK, e NpeacTaBeH, KakTo
cnepga:

30.06.2022 30.06.2021

®uHaHcoB pesynTart B feBa 840 855,00 160 610,67
bpoit akumm 3978900 3978900
Joxopa Ha eaHa akumA 0,21 ns.. 0,04 n..
11. Amarocpounu (pMHAHCOBU AKTHBH IIO CIIPABEAANBA CTOMHOCT B redasbara uau 3arybara

CyMI/ITe, IIPpU3HATH B OTYCTA 32 CbI/IHaHCOBOTO CBbCTOAHUE, CC OTHACAT KbM CACAHHUTC KATCrOPHUU ABATOCPOIHH
qDI/IHaHCOBI/I AKTUBU:

2022 2021
XWn. nBe. Xun. nB..
®UHaAHCOBM aKTMBU MO cCnpaBeAaAuBa CTOMHOCT npe3 neyanb6ata wam
3arybara
HeKoTupaHu KannTasnoBn MHCTPYMEHTHU 100 100
100 100
12. HHBEeCTUIIMOHHU UMOTH

MHBECTUUMOHHMTE MMOTU Ha [py)KecTBOTO NpeAcTaB/AaABaT 3-eTa)KHa Kblla, BEeAHO C MpUekall
TepeH, Hamupalm ce B rp. Hecebbp, KOMUTO Ce AbPXKAT C LLeN yBeMYaBaHe CTOMHOCTTa Ha KanuTana.

MpomeHnTe B 6anaHCOBUTE CTOMHOCTU, NPEACTaBEHN B OTYETa 32 GMHAHCOBOTO CLCTOAHME, MOraT 4a
6baaT 0606L1EeHM, KaKTo cneBa:

3ems Crpaau O6wo
XwUn. ne.. XWA. NB. XWA. NB.
BpyTHa banaHcoBa cToMHOCT
Cango kbm 31 aekemspum 2021 r. 46 219 265
MNpuaobuTtn akTMBM - - -
Canpo kbm 30 toHM 2022 r. 46 219 265
AmopTur3aums u obesueHKa
Canpo kbm 31 gekemspu 2021 r. 46 177 223
AmMopTHM3aums (4) (4)
Opyrn nasmemenus - - -
Canpo kbm 30 toHM 2022 T. - - -
BbanaHcoBa cToHOCT KbMm 30 toHM 2022 T. 46 173 219

I/IHBGCTI/IL[I/IOHHI/ITC HMOTH HE €A 3AA0KEHU KATO ODe3IedYeHre 1O 3a€MHU.

13. TBproecku u Apyru B3eMaHusA

2022 2021
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XWAN. NB. XWUAN. NB.
AbArocpoyHu B3emaHuA
MpeannateHun pasxogmu 322 361
322 361
KpaTKocpouHu B3emaHuA
B3emaHua no orosopu 3a Lecum 14 496 12 627
Peno coenkn 11720 11 469
MpepocTaBeHn aBaHCH 1060 1060
B3emaHusa oT KAMEHTU No Npogaxxomu Ha OU 7235 7 845
3aemu 1562 1119
B3emaHuA OT KAMEHTU U AOCTaBYNLM 1 1
MpeannateHun pasxogm 80 80
Opyrn 2 1
obLUo 36 156 34 202

B3semaHusaTa No AOroBopu 3a LECUs C OTYETHA CTOMHOCT 12 332 Xua.iB. U AMXBU B pa3mep Ha 2 375
xune.ne. CpokoBeTe MO A0OroBopuTe 3a LecUA ca B PaMKUTe Ha edHa roauHa. BlemaHuaTta ca
JINXBOHOCHU NpU ANXBEHU nNpoueHTn mexay 4,50 % n 7,00 %

B3emaHuATa Ha [Jpy»KecTBOTO MO Peno CAENKM C OTYETHA CTOMHOCT 9 986 xuAn. nB. rnasHULa u 1 734 xun.
NIB. IMXBM Ca BbB Bpb3Ka C NPeLOCTaBEHW CpeacTBa Mo AOroBopu 3a obpaTHO M3KynyBaHe. Bcuuku
[OOroBOpU Ca KPaTKOCPOYHM U Ca CKAOYEHU 3a nepmogm oT 6 meceua Ao 1 roanHa. Bcuykn gorosopu 3a
obesneyeHun € aKLMK 1 ca NpeoCTaBeHN NPU nNXBa B pasmep Ha 4,5% - 5,0%.

3HauMmuTe npepocTaBeHM aBaHCM ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 1 077 xua. nB. ca no
npeaBapuTENHU [0rOBOPM, CKAOYEHW OT [pyKecTBOTO MAW NpeaoroBOpPeHM npes3 rogmHarta.
MpeaBapuTENHUTE AOrOBOPYM Ca 3a NMOKYMKA HA aKLUUWM M CPOKOBETE MM 33 U3MbJHEHWE Ca B PaMKUTE Ha
efHa roguHa.

BCMYKKM apyrM B3emaHMA ca KpaTKOCpo4yHM. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U Apyru
B3eMaHuA ce Npuema 3a pasymHa npmbansmTenHa oueHKa Ha cnpaBegnBaTa UM CTOMHOCT.

Bcuukn TbProBCkn un gpyru d)VIHaHCOBVI B3eéMaHMA Ha ﬂ,pY)KECTBOTO Ca npernegaHn OTHOCHO HaCTbnNUaAn
CbOUTUS HA HEU3MBJIHEHME.

HAKOM TbProBCcKU B3eMaHus ca 6uan obesueHeHn Ha MHAMBMAYaNHa 6a3a U cboTBeTHaTa obesleHKa B
pasmep Ha 37 xun. ne. (2021 r.: 206 nB.) e Npu3HaTa B OT4YeTa 3a neyanbaTta uam 3arybaTta u apyrua
BceobxBaTeH aoxoa Ha pes ,PuUHaHCOBM NpuUxoan, HeTHO”. M3meHeHMeTo B pasmepa Ha KOPEKTUBa 3a
OYaKBaHW KpeauTHM 3arybu Ha TbProBCKUTE B3eMaHUA MOXe Aa 6be npeacTaBeHo No CAeAHUA HauMH:

2022 2021

XWUN. NB. Xun. ne.

Canpo B Ha4ya/l0To Ha Nepuoaa (448) (286)
KopeKTuB 3a 04aKBaHM KpeauTHU 3arybu (37) (206)
Bb3cTaHOBEHM KpeauTHU 3arybm 38 44

Cango KbMm Kpas Ha nepuoaa (447) (448)
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14. Kparkocpounu ¢puHaHCOBU aKTUBU

KpaTKocpouHuTe GMHAHCOBM aKTMBM Mpe3 MNpeacTaBeHUTe OTYETHW NEepUoAM BKIKOYBAT Pa3NUYHM
WMHBECTULMKN, KOUTO He OTroBapAT Ha BUsHec mogena 3a cbbupaHe Ha AOTOBOPHUTE MAPUYHU NOTOUM,
unn [1py»ecTsoTo e peLuunso Aa M3Mo/138a Bb3MOMKHOCTTa Aa Knacuduumpa Te3n akTUBM KaTo TaKMBa.

2022 2021

XWA. nB. XWn. nB..

MHBECTULUMM B aKUUN U aanose 1229 1420
AKLMHK, 3a10KeHM NO peno CAeNKn 10 161 9616
obUo 11390 11 036

KpaTKocpoyHuUTe GUHaAHCOBM aKTMBM Ca OLLEHEHW NO CrpasBeaamBsa CTOMHOCT, onpeaeneHa Ha 6a3aTta Ha
60pCcoOBUTE KOTUPOBKMN KbM AaTaTa Ha pUHAHCOBUA OTYeT.

MNeyanbute 1 3arybute ca NnpusHaTH B OTYETa 3a NeyanbaTa uam 3arybata n gpyrus BceobxsaTeH A0X0A,
Ha pega ,lMeyanba oT onepaunm ¢ UHBECTULMKN, HETHO”.

®duHaHCOBM aKTMBM NO CpaBeAIMBa CTOMHOCT nNpe3 neyan6arta u 3arybara

2022 2021

XWUn. nB. XWn. NB.

HeKkoTMpaHu KannTaaoBu MHCTPYMEHTH 1220 1321
bopcoBu KaNnMTaNoBU MHCTPYMEHTU 10170 9715
obLWo 11 390 11 036

KpaTKocpoyHuTe GpMHAHCOBM aKTMBM Ca OLEHEHM MO ClpaBes/nBa CTOMHOCT, onpeaesneHa Ha 6asaTa
Ha 60pcoBMTE KOTUPOBKM KbM gaTaTa Ha GMHAHCOBUA OTYET, KbAETO € NPUIOKUMO, MHBECTULUUTE B
OANOBe ca OLUEHEeHM MO noc/iegHa ueHa Ha obpaTHO M3KynyBaHe, onpegeseHa KbM pgaTaTta Ha
¢dunHaHcoBMA oTyeT. Neyanbute 1 3arybuTe ca NpM3HaTK B OTYETa 3a Nevanbata uau 3arybarta u apyrua
BCeobxBaTeH AoXo4 Ha pea ,lMeyanba oT onepaumm ¢ MUHBECTULMKN, HETHO ”

15. ITapu 1 napuyHU €KBHBAACHTH
2022 2021
XWn. nB.. XWA. NB.
MapuyHM cpeacTBa M NAapPUYHU EKBUBANEHTHU 284 298
obLWOo 284 298

ApyKEeCTBOTO € M3BBPIIHAO OIEHKA HA OYAKBAHHTE KPCAWTHH 3aryOM BBPXY MAPHYHH CPEACTBA U ITAPUTHH
exBuBaseHTH. OlleHeHara croiiHocT ¢ B pasmep moA 0.1% or OpyrHara CTOHMHOCT Ha HApPHYHUTE CPEACTBA,
ACIIO3UPAHN BBB (PUHAHCOBH HMHCTHTYIINHU, IIOPAAN KOCTO € OIIPEACACHA KATO HECBIIECCTBEHA M HE ¢ HAYNCACHA BBB
dunarCcOBUTE OTYETH HA APYKECTBOTO.

16. CobOcrBeH KarmTaa
16.1. AximoHepeH KaIuTaa

AKLMOHEPHMAT KanuTan e npeactaBeH MO HOMWUHaAHa CTOMHOCT M CbOTBETCTBA Ha aKTya/nHata my
cbaebHa pernctpauma. Kbm 30 toHM 2022 T. aKUMOHEepHUA KanuTan Ha "YcTpem Xonguur" ALl e 3 978
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900 nes.a, pasnpegeneH B 3 978 900 6poA NOMMEHHU aKLMMU C HOMMHAHA CTOMHOCT 1 neB 3a BcAKa.
Kbm 31 pekemspu 2021 r., akumMoHepHUA KanuTan Ha [lpy>KecTBOTO e CbLUnA pasmep.

CNUCBHKBT HAa OCHOBHUTE aKLMOHEpPU Ha Iﬂ,py)'KECTBOTO € npeacrtaBeH, KakKTo cieaBa:

30 oHK 30 1oHHU 31 pekemBpu 31 aekemspm
2022 2022 2021 2021
Bpoi aKuumn % Bpoii akuumu %
Cesepkoon Mmsa XonauHr ALL 1067 500 26,83 1345500 33,82%
NUmoTtn — C AL, 2 023900 50,86% 2 023 900 50,86%
HO® KoHkopg PoHp 7 CayT 585 000 14,70% 585 000 14,70%
WiicT FOpbn
MOk Cvrnacue A/, 278 000 6,99% - -
dunsmyeckn nnua 24 500 0,62% 24 500 0,62%
3978 900 100 3978 900 100
16.2. PesepBu
2022 2021
XWUA. NB. XWA. NB.
PesepB OoT emuncuKa Ha akumun 7 7
O6wm pesepsun 10 10
(0111110 17 17

17. O0AuTranoHeH 3aeM

Ha 03.06.2019 r. Yctpem XonguHr Al usgasa obauraumoHHa emmcus c ISIN kog BG BG2100010193 -
22 000 6p. c HomuHanHa cTorHocT 1 000 niB./6p. O6uwma pasmep Ha obaurauMoHHUA 3aem e 22 000
0000 (pBapeceT M ABa MuanoHa) neB. Obauraummte ca OBUKHOBEHM, BE3HANUYHKU, MOUMEHHU U
obesneyeHu.

OOBAUraUMOHHMAT 3aeM e C MafeX Ha NINXBEHWUTe NAaWaHuA Ha 6 MeceyeH Nepuoa, CYUTAHO OT
31.05.2019 r., KaTo NOCNEAHOTO IMXBEHO NallaHe e ¢c nage 31.05.2027r. Nageunte Ha raBHUYHUTE
nnawaHma 3ano4ysat oT 30.11.2022 r., OTHOBO Ha 6 meceyeH nepuod KAaTo NOCNAeAHOTO naallaHe
cnepnBa fa 6bae HanpaseHo Ha 31.05.2027r.

Hauncnenute nnxem Kbm obauraumoHepute Kbm 30.06.2022 r. ca B pasmep Ha 491 xun. nB. (Kbm
31.12.2021 r. - 990 xua. nB.). Kbm gatata Ha M3roTBAHE HAa MEXAMHHUA GUHAHCOB OTYET SINXBEHUTE
3agbmkeHna kbm 31.05.2021 r. n kbm 30.11.2021 r. ca nnaTeHu.

CpeacteBata oT obsvrauMoHHaTa eMucua We 6baaT M3nonseBaHu oT ,Yctpem Xonauur” AL no
npegMmeTa Ha AEeWHOCT Ha APYMKECTBOTO 3a MHBECTMpaHe BbB PUHAHCOBU WHCTPYMEHTUM U AAN0BU
yyacTMsi Ha [py)KecTBa, oOnepupaliy B MNEepCrnekTUBHM OTpaciM Ha 6barapckata MKOHOMMUKA;
dbopmupaHe Ha nopTdenn oT MHBECTULUM B MAXKOPUTApHU, acoLUUMPaAHU U MUHOPUTAPHU ASNOBM
y4acTua B KanuTana Ha MEeCTHM KOMNaHWKN; NHBECTULMKN B Pa3BUTUETO Ha NPUAOBUTUTE acounmnpaHn u
AblUEpHU ApYyXecTBa; npuaobusaHe Ha B3emaHuA ¢ Len dopmupaHe Ha nopTdeirn, KOMTo e aoseae
[0 6baeln KanuTanosu neyanbu M/Mnm peanmsmpaHe Ha TeKyL IMXBEH AOXOA,.
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2022 2021
XWn. nB.. XWn. nB..
O6aurayMoHeH 3aem
[ObnrocpoyHa yvacr 17 600 19 800
KpaTkocpo4Ha yact 4 400 2200
obLo 22 000 22 000
18. AXTUBU ¥ TIACHBU II0 OTCPOYEHU AAHBIII
OTCcpoYeHU faHbUYHU NacuBU (aKTUBM) 31.12.2021 nMpwm3Hati B neyanbata 30.06.2022
unun 3ary6ara
XWA. NB. XWA. NB. XWA. nB..
MpeoueHKa Ha PUHAHCOBM aKTUBMU 167 - 167
ObesueHKa Ha GMHAHCOBM aKTUBM (44) - (44)
Obe3ueHKa Ha B3emMaHuA (45) - (45)
MpeHacsHe Ha gaHbYHM 3arybu - - -
78 - 78
MpusHaTh KaTo:
OTCpoYEHM JaHbBUYHU aKTUBU (89) (89)
OTCpoYEeHU JaHDBUYHU NACUBU 167 167
HeTHO oTcpoYeHU AaHDbBUYHMU 78 78
nacusu/(akTnen)
OTCcpoyYeHU AaHbUYHU NacuBu (aKTuBM) 31.12.2020 NpwusHatv B neyanbara 31.12.2021
unun 3ary6ara
XWA. NB. XWA. NB. XWUn. nB..
MpeoueHKa Ha GUHAHCOBM aKTUBMU 106 61 167
Ob6e3ueHKa Ha GUHAHCOBU aKTUBMU (15) (29) (44)
Obe3ueHKa Ha B3emaHuA (29) (16) (45)
MpeHacaHe Ha AaHbYHM 3arybu (15) 15 -
47 31 78
MpusHaTth KaTto:
OTCpoOYEeHU AaHDBUYHU aKTUBU (59) (89)
OTcpoyYeHU AaHDBUYHU NACUBU 106 167
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HeTHO oTcpoYeHU AaHDbUYHU 47 78
nacusu/(akTnem)

ITacuBuTE IO OTCPOUECHH AAHBIIU CA U3YUCACHH IIPU AeHCTBAIOTO 32 2022 I. AAHBYHO 3aKOHOAQTEACTBO- AAHBYHA
craska 10%.

19. Pa3xoAu 3a AaHBIIU BBPXY AOX0AQ
OyaKBaHWTE pasxoaM 3a JaHbuu, 6asMpaHM Ha NPUIOKMMaTa AaHbyHa CTaBKa 3a bBbarapus B
pasmep Ha 10 % (2020 r.: 10 %), U AelCTBUTENHO NPU3HATUTE AaHbBYHM pPa3xoau B neyanbaTta Mau
3arybaTa morat ga 6b4aT paBHEHMU, KaKTo c/leaBa:

2022 2021
XWn. nB. Xun. nB..
Meyanba 3a nepnosga npeau AaHbLU 841 161
JaHb4yHa cTaBka 10% 10%
OyaKBaH pasxoz, 3a AaHbliM BbPXY 40X043 (84) (16)
YBenmyeHusa Ha pUHaAHCOBUA pe3ynTaT 3a AaHDBYHU Lenn 85 254
HamaneHua Ha ¢pMHaHCOBUA Pe3yNTaT 33 AaHbUYHU Lenu (657) (332)
®uHaHcoB pe3ynTaT cnes npeobpasyBaHe 269 83
OuakBaH Pa3xop 3a faHblM BbPXY A0X0A3, B T.4.:
OuakBaH pa3xoA 3a TeKyLl, faHbK (27) (8)
OuyaKBaH pasxop, 3a OTCPOUYEH AaHbK (57) (8)
20. Apyru TeKymmu 3aAbAYKeHUA
20.1. 3aemn
2022 2021
Xun. nB. XWn. nB.
Peno caenkn 16 739 16 664
Jlnxeu no peno caenku 536 236
KpaTKocpoyHa 4acT no ob6aurayMoHeH 3aem 4 400 2200
NInxsm no obanraunmoHeH 3aem 575 84
Opyrn nnxsun - -
ObL0 22 250 19 184

Peno caenkute (caenku 3a 0b6paTHO U3KYMyBaHe Ha akLMK) ca KPaTKOCPOUHM B CPOK MeXay 6 mecela m
1 rognHa. M3non3saHnA NTMXBEH NPOLEHT € Na3apeH, Npu Anxea B pasmep mexay 4,5% n 5,0%. Kato
obesneyeHune No Te3un caenku, [py>KecTBoTo e 3a/10XK110 CBON PUHAHCOBU aKTUBM.

20.2. THProBCKH U APYTH 3aABAYKEHIA

2022 2021

XUn. ne. XUAn. nBe.
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3a4b/I’KEeHNA KbM A0CTaBYMLM 22 -
3aabnXKeHuA 3a NOKynKa Ha PUHAHCOBU aKTUBM 860 407
OcuryputenHmn npeanpuaTna 1 1
3a4b/IKEHNA KbM NepcoHan 1 1
ObLo 884 409

20.3. ITacuBu, BB3HUKBAIIM OT (PUHAHCOBATA ACHHOCT Ha APYy>KeCTBOTO

TabnvuaTa no-gony npeacrtaBA NPOMEHUTE B 3aA4b/KeHUATa Ha [py’KecTBOTO, KOMTO Bb3HUKBAT OT
dMHaHCcoBaTa My AEMHOCT, BKAOUYUTENIHO NAPUYHUTE U HEMAPUYHUTE NPOMEHU. MacuBK, Bb3HMKBALM
oT dMHaAHCcoBaTa AeNHOCT ca Te3M 33 KOMTO NapPUYHK NoToum ca bunn, nnmn 6baewm NapuyHM NoToum
we 6baat, KnacuduuMpaHM B OTYETa 33 NAapMUYHM NoTouM Ha [py*KecTBOTO KaTo NapuyHM NoToum ot
¢dnHaHcoBa AenHoCT.

31.12.2021 MapuyHu uameHeHUA Opyrn nsmeHenuna* 30.06.2022

XWA. NB. XWAN. NnB. XWA. NB. XWA. NB.
Ob6uraumoHeH 3aem 22 084 - 491 22 575
Opyrv 3aemu 16 900 - 375 17 275
Oo6uwo 38984 - 866 39 850

* ApyI“I/ITC HN3MCHCHMA BKAFOYBAT HAYUCACHUA HA AMMXBH 1 HpOAa}K6ﬂ Ha B3ECMaHUA.

21. CeBbp3aHH OPEAIIPUATHA

Ceopsarnrte Anna 3a "Yerpem Xoaamar" AA ca ApyxecrBoto — maiika ,,CeBepkoon -I'bmza Xoaauur AA,
ABIIEPHOTO My ApyectBO "Mmorn - C" AA, KakTO U ABIIEPHOTO APy#xKecTBO Ha ,, Mmoot — C“ AA — | VImoru — T
EOOA. Cbpsann Anra ca u uaeHobete Ha ChBera Ha Aupexropure.

21.1. CaeAkH CBC CBBP3aHH AHIIA

2022 2021
XWA. NB. XWn. ne..
Cpenku c ppyru npepnpuaTma
Bsemanua -HAMA
3agbakeHna-HAMA
Cpenku cbe cobcTtBeHULM 06.2022 06.2021
XWA. NB. XWA. NB.
B3emaHuA
MNpepocTtaBeH 3aem 54 34
MocTbnNeHns No NpeaocTaBeH 3aem 55 (133)
MNpoaasaeHo B3eMaHe No AOroBop 3a Lecus - (757)
Hauncnenun nuxsm no 3aem - 26
Mony4YeHn NMxeu (5)

Ob6e3ueHKa cbrnacHo MCP0 9
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Bb3cTaHoBeHa obe3ueHKa cbrnacHo MCPO 9 - 9
B3emaHua oT cob6cTBEHMUM Npe3 nepuoaa, HETHO (1) (826)

Cango KbMm Kpasa Ha nepuoga - -

06.2022 06.2021
Xun. nB. Xun. nB.
3agbaKeHua
MonyyeHn 3aemmn 213 -
MnawaHna no NonyyeH 3aem (146) -
Hauncnenu nnxeu 2 -
MnaTeHu AMXBu (2) -
3agbaXKeHUa KbM cO6CcTBEHULM 67 -
Canao Kbm Kpasa Ha nepuoaa 67 -
CAeNKM C K/I0HOB YNPaBAEHCKU MEPCOHaN
YnpaBAeHCKM J0r0BOPU - Bb3HarpaXkaeHma 8 6
M3nnaTeHun Bb3HarpaxaeHus No ynpasB/ieHCKM 40roBopHm (8) (6)
Canpgo KbMm Kpas Ha nepuoga - -
21.2. PasuyerHu CbC CBBP3aHU AULA
KoM 30 roHn ApyKeCTBOTO MMa 3aABAYKECHHE KbM CBBP3AHI AHUIIA, KAKTO CACABA:
2022 2021
Xun. nB.. XWn. NnB.
TeKyLm B3eEMaHUsA OT :
- CobcTBeHUUM -
0610 B3eMmaHUA OT CBbP3aHU ULa -
2022 2021
Xun. nB.. Xun. n
TeKywWwm 3a0bKEHNA KM :
- CobctBeHUUM 67
- YnpaBneHCcKn nepcoHan 1 1
0610 3a4b/IKEHNA KbM CBbP3aHKU nLa 68

Bewukn B3emaHmMA OT CBBpP3aHH AHIIA Ca KPATKOCPOYHM M ca Heobesredenu. Hermara GasamcoBa CTOHMHOCT Ha
B3EMAHHATA OT CBBP3AHM AHIIA CE IIPHEMA 32 PA3YMHA IIPUOAM3UTEAHA OIEHKA HA CIIPABEAAMBATA UM CTOFHOCT.

Hskon B3eMaHHA OT CBBbP3aHU AUIA Ca OMAN OOE3IICHEHN Ha MHAHBHAyaAHA 0a3a kpM 30.06.2022 r. m crorBeTHATA

BbpHATa oOesIeHKa ¢ B pasmep Ha 0 xuA. aB. (8 xua. AB. kpM 2021 r.) IIpes 2022 1. B chInms pasMep € IPU3HAT PAZXOA

OT Obe3leHKN B OTdYeTa 32 Iledanbara MAM 3ary0ara M APyrHA BCECODXBATEH AOXOA Ha peA ,,OHHAHCOBH IIPHXOAH,
2

HETHO”.
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MsmeneHneTo B pasMepa Ha KOPEKTHBA 334 OYAKBAHM KPEAHTHH 3aryOM HA THPIOBCKHTE B3EMAHUA MOXKE Ad OBAC

IIPEACTABCHO II0 CACAHUA HAYIH:

Canao B Ha4anoTo Ha Nepunoaa

KopeKTuB 3a o4akBaHU KpeauTHU 3arybu
Bb3craHoBsABaHe Ha 3aryba ot obe3ueHKa
Cango Kbm KpasA Ha nepuoga

22. Besnaanunmu caeAkn

2022
Xun. ne..

2021
XuUn. ne..

(8)

Ipes oraerans mepuoA APyKeCTBOTO HE € OCBINECTBABAAO CACAKH, ITPH KOMTO HE CA M3ITOA3BAHHU ITAPH MAN ITAPUIHI

CKBHBAACHTH 1 KOHUTO HE €a OTPA3CHU B OTYCTA 32 ITAPUIHUTE IIOTOLIN.

23. YCAOBHU aKTHBU U YCAOBHH IIACHBH

[py*KecTBOTO NpUTENKABA CIeQHUTE YC/IOBHU aKTUBU U NacuBU

YcnoBHM AKTUBM

HomMHan no uegmpaHm B3emaHuma

MpepoctaBeHN OUHAHCOBU aKTUBM 332 06PATHO U3KyNyBaHe Mo
[,0roBopu 3a peno

YcnoBHM nacmsm

MonyyeHn ¢UHAHCOBM aKTMBM, MoA/exawm Ha obpaTHo
M3KynyBaHe No AOroBopu 3a peno

24. Kareropum cpbuHaHCOBU AKTHBH U IACUBU

BanaHcoBuTEe CTOMHOCTM Ha (UHAHCOBUTE aKTMBM WM MacMBM Ha [pyKecTBOTO MmoraT A

npeAacTaBeHn B CiIegHUTE KaTeropuu:

®DUHAHCOBU aKTUBU

TbProBCKMU N ApYrM B3eMaHuA
B3emaHusa oT cBbp3aHM Anua
®UHAHCOBM MHCTPYMEHTHU
Mapwn 1 NapmMyHM eKBMBANIEHTU

®duHaHCcOBM NacuBU

2022 2021
XUN. nB. XWUN. nB.
20289 20289
4165 4165
4165 4165
a bbvaar
2022 2021
Xun. ne. XWUA. NB.
36 156 34202
- 1
11390 11 036
284 298
47 830 45 537
2022 2021
Xun. ne. Xun. ne.
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TbpProBCKU 1 gpyru 3agbAXKeHNA 884 409
3a4bAXKEHMA KbM CBBbP3aHU AMua 68 1
3aemun 17 275 16 900
Ob6nurauMoHeH 3aem 22 575 22 084

40 802 39393

Buxkte MMosicHeHne 4.9 3a MHPoOpMauMA OTHOCHO CYeTOBOAHAaTa MOJIMTUKA 3a BCAKA KaTeropusa
OUHAHCOBM MHCTPYMeEHTU. MeToanTe, M3MNOA3BaHM 33 OLEHKA Ha chnpaBegiuMBuUTe CTOMHOCTU Ha
OUMHAHCOBM aKTUBM W MacMBM, OTYMTAHW MO CMpaBesIMBa CTOMHOCT, Ca OMNUCaHW B [loAcHeHue 26.
OnucaHMe Ha NoAnTMKaTa M LeanTe 3a ynpasB/ieHWe Ha PUCKa Ha [pyXKecTBOTO OTHOCHO PpUHAHCOBUTE
MHCTPYMEHTHU e npeacTaBeHo B MNoAacHeHue 25.

25. Puckose, cBBp3aHU ¢ PUHAHCOBUTE HHCTPYMEHTH

Llenn 1 noAnTnKa Ha pbKOBOACTBOTO NO OTHOLIEHME yrpaBAeHMEe HA PUCKA

[py*KecTBOTO € W3/M0XKEHO Ha Pas3/IMYHU BUAOBE PWUCKOBE MO OTHOWEHWE Ha (GUHAHCOBUTE CU
WMHCTPYMEHTU. 3a noseye MHOOPMALMA OTHOCHO GUHAHCOBUTE aKTUBM M MAcUBM MO KaTeropuu Ha
OpyxectBoTo BWKTe [loscHeHue 24. Hali-3HauMmuTe GUHAHCOBU PUCKOBE, Ha KOUTO € W30MKEHO
[py*KecTBOTO, Ca NasapeH PUCK, KPeaMUTEeH PUCK U IMKBUAEH PUCK.

YnpaBieHWeTo Ha pucKa Ha [lpy)KecTBOTO ce OCbLecTBABa OT LEeHTpasHaTa agMWMHUCTPaUMAa Ha
[lpy>KecTBOTO B CbTPYAHMYECTBO CbC CbBeTa Ha aupekTtopute. MpUOPUTET Ha PbLKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOUHUTE M CPeAHO CPOYHM MapUYHM MOTOLM, KaTo HamanuM M3faraHeTo CU Ha
dUHaHCOBM Nasapu.

ADY)KECTBOTO He Ceé 3aHMMaBa aKTUBHO C TbPryBaHETO Ha d)VIHaHCOBVI dKTUBU 3a CNEKYNAaTUBHU LENN,
HUTO NbK n3aaBa onunn.

Hai-cbuiectBeHMTe GUHAHCOBU PUCKOBE, Ha KOMTO € U3/1I0XKeHO [lpy»KecTBoTo, ca OnmncaHu no-aony.

25.1. AmaAu3 Ha KPEAUTHHA PUCK

M3naraHeTo Ha [py*KecTBOTO Ha KpeauTeH PUCK € OrpPaHMYEeHO 40 pa3mepa Ha b6anaHcoBaTa CTOMHOCT
Ha d)VIHaHCOBVITe dKTUBU, NPU3HATU B KPaA Ha OTYETHUA Nepno, KakTo € NoCoOYeHO No-A0NyY:

2022 2021
XWUAN. NB. XWUAN. NB.

Ipynun ¢uHaHCOBM aKTUBM — BaNTAHCOBM CTOMHOCTY:
TbproBCcKkKU 1 gpyru B3emaHma 36 156 34 202
B3emaHuA OT cBbp3aHu NnLa - 1
®PUHAHCOBM MHCTPYMEHTH 11390 11036
Mapu n NapnyHM eKBMBANIEHTU 284 298

BbanaHcoBa CTOMHOCT 47 830 45 537
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KpeauTHUAT pUCK OTHOCHO Mapu M MapuyYHN EKBUBANIEHTM M CPEACTBA HA NapMUYHMA Nasap, Ce cYnTa 3a
HEeCbLLECTBEH, Tbli KaTo KOHTpareHTUTe ca 6aHKM ¢ fobpa penyTaumsa M BMCOKA BbHLUHA OLLEHKA Ha
KpeaAUTHUA PeNTUHT.

3a TbproBckn m Apyrn B3emaHus [py»ecTBOTO WM3MO0A3Ba OMPOCTEH MOAXOA NPV OTYNTAHETO Ha
TbProBCKUTE U APYrM B3eMaHWA, KaKTO U Ha aKTUBUTE MO A0roBOp W npu3HaBa 3aryba oT obesueHKa
KaTo OYaKBaHWM KpeauTHU 3arybu 3a uenmMa cpok. Te npencTaBNAABaT OYaKBAHUAT HeAOCTUT B
[OroBOPHUTE MapU4YHM MOTOLM, KaTo Ce€ MMa NpeaBu Bb3MOXHOCTTA 32 HEU3Mb/HEHWE BbB BCEKU
MOMEHT OT CPOKa Ha GUHAHCOBMA UHCTPYMEHT. [JpyKeCcTBOTO M3M0A3Ba CBOA HATPynaH OMUT, BbHLLUHK
nokasaTenn U MHPOPMaLMA B AbATOCPOUEH MNaH, 33 Aa M3YMCAN OYaKBAHUTE KPeaAUTHM 3arybu.

CTpyKTypaTa Ha dUHAHCOBUTE aKTMBKU NO $pa3M M OTHOCMMATa KbM TAX obesueHKa mMoXKe ga bbae
npeacTaBeHa KaKkTo clessa:

dasal ®asa 2
B3emaHua no gorosopw 3a Lecms 8334 6373
B3eMaHus oT KAneHTH no npoaaxkba Ha A 91 7 336
MpenoctaBeHn aBaHCH 450 627
B3emaHua no peno caenku 11721 -
B3emaHus OoT CBbpP3aHKN AnLa
3aemu 1589 -
Apyrv 2
OyvaKBaHW KpeanTHU 3arybm (93) (354)
22 094 13 982

Ob6e3sneyeHnsa No peno caefkuTe NpPeacTaBNABaT aKkUMUTe, KOMTO ca OBeKT Ha peno caeskara.
CnpaseanunsaTa CTOMHOCT Ha aKuMUTE HaABULIIAaBa 3Ha4MTENHO 6anaHcoBaTa CTOMHOCT Ha B3eMaHeTo U
[py»ecTBOTO He e HaYUC/IM/I0 OYaKBaHM KpeauTHM 3arybu BbB BPb3Ka C TAX, Tbil KAaTO CTOMHOCTTa Ha
obe3neyeHMeTo HaaBMLIaBa CTOMHOCTTa Ha B3eMaHeTo.

25.2. AHaau3 HA AUKBUAHUA PUCK

JINKBUAHMAT PUCK NpeacTaBnABa PUCKBLT [pysKecTBOTO Aa HE MOXKE [a Noracu CBOWUTE 3aAbJ/IKeHUA.
[lpy>KecTBOTO MocpeLla HyKAuUTe CU OT IMKBUAHWU CPeACTBa, KaTo BHUMATE/IHO cleAm naalllaHuaTa no
noracuTeNH1TE NAaHOBe Ha AbArOCPOUHUTE GUHAHCOBU 3aAbKEHNA, KAKTO U BXOAALLUTE U U3XOAALLM
napu4YHM NOTOLM, Bb3HMKBALLM B X042 Ha onepaTMBHaTa AeMHOCT. HykauTe oT IMKBMAHM CpeacTea ce
CneaAT 3a pPasNMYHM BPeMeBM NEepuoau - eXeAHEeBHO U execegMMUHO, KakTo M Ha 6asata Ha 30-
AHEBHWN NPOrHO3U. HyXauTe OT IMKBUAHWN CPeACTBa B AbArOCPOYeH naaH - 3a nepuoan ot 180 m 360
OHK, ce onpeaenaT meceyHo.

Hy»KauTe oT NnapuyHKU cpeacTBa Ce CPaBHABAT CbC 3aeMUTE Ha Pa3no/oXKeHue, 3a Aa 6baaT yCTaHOBEHM
M3IMWbBUM Man aebuumtn. TO3M aHanu3 onpeaens Oann 3aeMUTe Ha pPasnosioXkeHue LWe ca
A0CTaTbyHM, 33 Aa MNOKPUAT HYXKANUTe Ha [lpy»KecTBOTO 3a nepuoaa.

[py»KecTBOTO AbpM napu B 6poil, 3a Aa NocpeLla NMKBUAHUTE CU HYKAM 3a nepuoan Ao 30 aHu.
CpeactBa 3a AbATOCPOYHUTE NIMKBUAHMN HYXAN CE OCUrypsABaT ype3 3aeMu B CbOTBETHWA pa3mep M
npoaaxba Ha AbAroCPOYHN GUHAHCOBU aKTUBMW.
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Kbm 30 toHM 2022 r. nagexuTe Ha AOrOBOPHMUTE 3a4b/IKeHMA Ha Jpy*KecTBOTO (CbAbpiKalM TNXBEHN
NAawWaHnA, KbAEeTo € NPUAOKMMO) ca 0606LLEHN, KAaKTO cnesBa:

TeKkywu HeTekywu

30 toHn 2022 r. Ao 6 meceua Mexxay 6 n Orlpo5 Hapg 5
12 meceua rogvHun roauHu

XWA. NB. XWAN. NB. XWAN. NB. Xun. ne.

TbproBCKN U APYrn 3a4bAXKEHNUA 3 881 - -
3a4b/IXKeHMA 3aemu - 17 275 - -
O6nurauMoHeH 3aem 2 690 2633 19317 -
O6wo 2693 20789 19317 -

B npeaxoaHua oT4eTeH nepuoja nafexuTe Ha [AOroBOPHUTE 3afb/iKeHMA Ha [py)KecTBOTo ca
0606LLeHn, KaKTo cneapa:

TeKywm Hetekywu

31 pekemBpu 2021 r. Ao 6 meceua Mexpay 6 n Otrl1p05 Haa5roguhHu
12 meceya roguHun

XWUAN. NB. XWA. NB. XWUAN. NB. XWA. NB.

THproBckun u Apyru 3agbaxKeHns 2 407 - -

3a4bAXKeHna 3aemu - 16 900 - -

Ob6urauMoHeH 3aem 575 2691 19710 2241

O6wo 577 19 998 19710 2241

CToiiHOCTMTE, OMoBEecTeHM B TO3M aHaAM3 Ha MNaAeXuTe Ha 3a4bAKeHuATa, npeacTaBnasaTt
HEeAWCKOHTUPAHUTE NapuUYHM NOTOLM NO AOTOBOPUTE, KOUTO MOraT Aa ce pas/iMyaBaT oT HanaHcoBuTe
CTOMHOCTU Ha 3a4b/IXEeHUATa KbM OTYeTHaTa AaTa.

®PUNHAHCOBUTE aKTUBM KaTo CpeAacTBo 3a ynpasaeHMe Ha IMKBUAHUA PUCK

Mpw oueHABAHETO M YNpPaBAEHMETO Ha JIMKBUAHUA PUCK [PY)KECTBOTO OTYMTA OYaKBaHUTE MapuU4vHuU
notouy ot GUHAHCOBU WHCTPYMEHTM, NO-CNeumanHo HaAUYHUTE MapuUvHM CPeacTBa U TbProBCKM
B3emMaHMA. HanuuHuMTe NapuvyHM pecypcu WM TbProBCKM B3eMaHWA He HaABMLABAT 3HAYUTENHO
TEKYLMTE HYKAMU OT U3XOAALL, MapUYEH MOTOK.

26. OrneHsABaHE II0 CIIPABEAANBA CTOIHOCT
26.1. OnennABaHe 10 CIIPABEAAUBA CTOMHOCT HAa He(DUHAHCOBY AKTHUBH

®dUHaHCOBMTE aKTMBM W MacMBM, OTYATAHW MO CnpasBeA/iMBa CTOMHOCT B OTyeTa 3a (GMHAHCOBOTO
CbCTOSIHME, Ca TPYNUpPaHu B TPU HMBa Cbobpa3HO MepapxuATa Ha chnpaBedsivBaTa CTOMHOCT. Tasu
epapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXodAllaTa MHbOpPMaLMA, M3N0N3BaHa Npu
onpeaensHeTo Ha cnpasBeannBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM M NAaCMBM, KaKTo c/efBa:

o Hueo 1 - BxogAwmTe AaHHM Ha HMBO 1 ca KOTUpaHUTE (HEKOPUTMPAHU) LLEHN HA UHCTPYMEHTH
Ha aKTUBHWUTE Na3apu 33 UAEHTUYHU GUHAHCOBU MHCTPYMEHTH;
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o Huneo 2 - BxogAwMTe OaHHM HA HMBO 2 Ca BXOAAWM OQHHU 33 O3[4EH aKTUB WMIW Macwus,
Pa3/IMYHM OT KOTUPAHUTE LEHWN, BKAKOYEHN B HMBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbIMHM 33
HabnogeHne. TasnM KaTeropus BKAHOYBA MHCTPYMEHTM, OLLEHABAHW M3MON3BANKM: KOTUPAHMU
LEHN Ha NOAO0OHN aKTMBM AN NACMBU HA aKTUBHW Ma3apu; KOTUPAHWU LEHWN HA UAEHTUYHN UK
NnofobHM aKTUBM MM NMACMBM Ha Ma3apu, KOUTO He CEe CYMTAT 3@ aKTUBHU; APYrM TEXHUKU 3a
OoLeHABaHE, KbAEeTO BCUMYKM 3HAYMMM BXOAAWM AAHHM Ca MPAKO UM KOCBEHO AOCTbMHW 33
HabnloaeHWe, N3MNo/13Balikn Na3apHU AaHHW;

. HuBo 3 - BXOAALWMTE AaHHM Ha HMBO 3 ca HeHablogaemm BXoAALWM AaHHM 33 AaAeH aKTUB UK
nacus. Tasu KaTeropma BK/IOYBA BCUUYKN UHCTPYMEHTU, MPU KOUTO TEXHMKATA 33 OLLeHABaHE He
BK/OYBA Habaogaemu BXOAALWM [AaHHU M HeHabnogaemuTe BXOAAWM  AaHHW  MmaT
3HaunTeneH epeKT BbpPXy OLEHKaTa Ha UHCTPYMeHTa. Ta3u KaTeropus BKAKOYBA UHCTPYMEHTH,
KOMTO Ce oueHsBaT Ha 6a3aTa Ha KOTMPaHM LEeHU Ha noAobHM WHCTPYMEHTW, KbAeTo
3HaYUTENHM HeHabNJaeMU KOPEeKUUM MAM MPeanoNoXNeHUs ce M3MCKBAT 3a [a OTpasaT
Pa3IMKUTE MeXAYy MHCTPYMEHTUTE; HMBOTO B iMepapxuATa Ha cnpaBediMBMTE CTOMHOCTH, B
paMKWUTEe Ha KOATO Ce KaTeropusmnpa oLeHABaHeTo Ha cnpaBea/iMBaTa CTOMHOCT B LAZIOCTHUA My
0bxBaT, ce onpeaesia Bb3 OCHOBA Ha Hal-HUCKWUS e/IeMEHT OT HUBOTO, KOMTO € OT 3Ha4yeHue 33
OLEeHABAHEeTO Ha cnpasea/inBaTa CTOMHOCT B LAMOCTHUA My 06xBaT. 3a Tasu Len 3Ha4eHMeTo Ha
[afleH efleMeHT ce OLeHABa KaTo Ce CbNOoCTaBA C OLEeHABAHETO Ha cnpased/inBaTta CTOMHOCT B
LUANOCTHMA My 0bxBaT.

AKO Nnpu oUeHABAHETO Ha cnpaBea/iMBaTa CTOMHOCT 6bAaT M3No0A3BaHM HabalogaemMn enemeHTHU, KoMTo
Ce HYXXAAAT OT 3HAUYUTENIHO KOPUTMPAHE, OCHOBAHO Ha HEHabloAaeMM eleMeHTH, TaKoBa NPU3HaBaHe
€ OT HMBO 3. 3a OLLEeHABAHETO Ha 3HAaYEeHWEeTO Ha JAAEH eNeMeHT 3a OLEHABAHETO Ha CnpaBes/nBaTa
CTOMHOCT B LANOCTHUA My 06xBaT e Heobxoaumo Aa 6baaTt B3eTu npeasua cneumduyHUTe 3a AadeH
aKTUB UM nacus GpaKkTopu.

CnepHaTta Tabnuua npeacrtasa HMBaTa B MepapxuaTta Ha PpUHaAHCOBM akKTMBM KbM 30 toHM 2022 T,
OLEeHABaHM NEPUOLMUYHO MO CNpaBesMBa CTOMHOCT:

30 1oHK 2022 . Huso 1 Huso 2 Hueo 3 Oo6wo

XuUn. nB. XWUn. NB. XwUn. nB. XWUn. nB.
ObnrocpoyHn GMHAHCOBM aKTUBM 100 100
KpaTKocpo4yHun pUHAHCOBU aKTMBU 11390 - - 11 390
31 pekemspu 2021 . Huso 1 Huso 2 Hueo 3 06wo

Xun. nB.. XWn. nBe. Xwn. nB. XWn. nB.
ObnrocpoyHn GMHAHCOBM aKTUBM 100 100
KpaTKocpoyHn pUHAHCOBU aKTUBMU 11 036 - - 11036

CnpaBegmBata CTOMHOCT Ha KpaTKOCpoyHuTe ¢uHaHcoBM aktmeu (HMBo 1) e onpepeneHa Ha 6asa
nocnegHa 6opcoBsa UeHa Ha TbpryemuTte pUHAHCOBU MHCTPYMEHTU Ha Bbarapcka poHaoBa 6opca A u
Ha Apyrn mexayHapogHu 6opcy Kbm 30.06.2022 r. KaKTO M MO LeHa Ha obpaTHO WU3KymnyBaHe Ha
WHBECTULMUTE B AANIOBETE HA LLOrOBOPHU GpOHA0BE.

ObnrocpoyHn duHaHcoBm aktuem (HmBo 3)
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CnpaBeasinBaTa CTOMHOCT Ha ¢wuHaHcoBuTe aKTMeuM (HuBo 3) e onpegeneHa, 4pe3 oOUeHKa Ha
HE3aBUCUM NINLEH3NPaAH OLEHUTeN, N3MO0A3BaliKM BbTpellHa U BbHLWHA MHbopmauma, nHpopmauma
OTHOCHO Noc/ieAHU Na3apHU LeHW 3a Nasapa Ha CbOTBETHMA aKTUB U APYTU.

HauanHoTo canao Ha ¢puHaHcoBUTE M HedUHAHCOBUTE AaKTUBU Ha HUBO 3 MOXKe Aa 6bae paBHEHO C
KpaliHOTO MM cango Kbm OTYETHaTa [aTta, KakTo cieABa:

Huso 3

Xun. nB.

Canpo Kbm 1 AaHyapu 2021 r. 100
Meyanbu nnu 3arybu, npmusHaTh B nedvanbarta nam sarybara:

MpuaobnsaHe Ha GUHAHCOBM AaKTUBMU -

Mpopaarkba Ha GMHAHCOBM aKTUBM -

Canpo kbm 31 aekemepu 2021 r. 100
MNeyanbu nnm 3arybm, npmsHaT B NneyanbaTta unm 3arybara:

MpnaobreaHe Ha PUHAHCOBU aKTUBM -

MNpopnarkba Ha GUHAHCOBM aKTUBM -

Canpo kbm 30 1oHn 2022 r. 100

27. IToAuTHKH ¥ IPOIIEAYPH 32 YIIPABACHHE HA KAIIMTAAA

Uenute Ha [JpyKecTBOTO BbB BPb3Ka C ynpaBJeHMe Ha KanuTana ca:

e na ocurypu crnocobHocTTa Ha [pyXecTBOTO Aa NPOAb/XKM A3 CbLIECTBYBa KaTo AeWCTBaLlo
npeanpuaTme; n

o Aa OCUrypu agekBsaTtHa pEHTa6VI}'IHOCT 3a C06CTBEHMLI,VITe, KaTo onpeaena ueHata Ha NPpoAYKTUTE U
YCnyrute cu B CbOTBETCTBUE C HUBOTO Ha PUCKa.

ADYH(ECTBOTO Ha6mop,aBa Kanutana Ha 6as3aTa Ha KOEd)MLI,VIEHT Ha 3a4NBbXHANOCT, NpeactaBaABaly
CbOTHOWEHWNETO Ha HETEH ABAT KbM O6LIJ,VIFI Kanutan.

HeTHMAT AbAT BKAKOYBA CymaTa Ha BCMYKU 3a4b/IKEHUS, 3aeMU, TbProBCKUTE U APYrM 3a4b/KEHUA,
HamaseHa ¢ 6anaHcoBaTa CTOMHOCT Ha NAapuTe U NAaPUYHUTE EKBUBAJIEHTH.

KanuTanbT 3a NnpeAcTaBeHUTe OTYETHM NEpUoamM MoxKe Aa 6bae NpecTaBeH, KakTo cnesa:

2022 2021

Xwn. nB. Xun. NB.

O6uo cobcTBeH KanuTan 7 543 6 702
O6ul0 3aabAKEeHNA 40937 39528

Mapu 1 NapuyYHM €KBUBAJIEHTU (284) (298)
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HeteH gbnr 40 653 39230
CboTHOLWEHMe Ha cO6CTBEH KanuTan KbM HeTeH AbAr 1:5,39 1:5,85
28. Cs0uTHnaA CACA Kpas HA OTYETHUA IIEPHOA

He ca Bp3puxkmasn Kopnrnpamn CHOUTHUA UAU 3HAYUTEAHU H€KOpI/IrI/IpaLLII/I cpOUTHA MCIKAY AaTaTa Ha CI)I/IHaHCOBI/Iﬂ
OTYCT U AaTaTa HAa U3TOTBAHCTO MY C M3KAFOYCHHC HAa OIIMCAHOTO ITO-AOAY.

BcaeactBue Ha BoeHHHA KOH(MAUKT MEKAY Pycua m Vipaiina HAKOH ABPKABH OOABHMXA HOBU IIAKETH OT CAHKITHM
cperty myOAmgHHAA ABAT Ha Pyckara Qesepaiius U HAKOM PYCKH OaHKH, KAKTO M MHAHUBHAYAAHH CAHKIIUH CPEILY
OITPEAEAEHHI PYCKH IPAKAAHU.

ITopaAn HApPaCTBAIIIOTO I€OIOAMTHYECKO HAIPEKEHNE CEe HAOAFOAABA 3HAYHTEAHO YBEAHUYECHHE B KOAEOAHMATA HA
¢OHAOBHTE U BAAYTHUTE [1a3aPH, IIEHNTE HA CHEPTOHOCHTEANTE M FOPHBATA U 3HAYNTEAHO OOE3IICHABAHE HA PyOAaTa
CIPAMO AMEPUKAHCKHUA AOAAP U EBPOTO.

Tesu cpOMTHA Ce OUYAKBA AQ OKWKAT BAHMAHHE BBPXY ACHHOCTTA HA IPEANIPHATHA OT PASAMYHH HHAYCTPHH,
onepupamu B Pyckara @eaeparus, Vipaiina n beaapyc. ApyKecTBOTO HAMA IPEKHM EKCIO3HUIIUHM (HAIP., CACAKI,
CAAAQ, AHTAKUMEHTH) KbM CBBP3AHM AU M/MAU KbM KAIOUOBH KAHEHTH, AOCTABYUIIN UAH OAHKU OT TE3U AbPIKABU.
Edexrure or roprure cpOMTHA MOrar Aa OKAKAT BAMAHHNE BLPXY IAAOCTHHTE MAKPOMKOHOMHYECKH YCAOBHA B
crpaHata u B EBpoma, KakTo M B IIO-ABATOCPOYEH IIAAH BBPXY THPIOBCKUTE OOOPOTH, ITAPHIHHTE ITOTOIM I
PEHTAOMAHOCTTA.

ApyKeCcTBOTO TPETHPA TOPHUTE CHOUTUA KATO HEKOPHUIHUPAIIM CHOUTHA, HACTBIIMAKM CACA KPasd HA OTUCTHEHSA ITEPUOA.
KbM AaraTa Ha OAOOpEHNME 32 M3AABAHE HA HACTOAIIHA (DIHAHCOB OTYCET, KOAMYECTBEHHAT €(DEKT OT TE3W CHOUTHA HE
MOKE A2 ObAC OIPEACACH C PasyMHa CTEIICH HA TOYHOCT OT CTpaHa Ha ApymecTBOTO. PBKOBOACTBOTO aHaAM3Mpa
BBb3MOKHITE €(PEKTH OT IIPOMEHAIINTE CE MAKPO-UKOHOMHYECKH YCAOBHA BBPXY (DHHAHCOBOTO CHCTOAHHE U
pesyATaTHTe OT ACHHOCTTA Ha APyKECTBOTO.
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