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IToAacHeHNA KBM MEKAUMHHUA (PUHAHCOB OTYET

1. Huadopmarua 3a Apy>kecTBOTO

"Verpem Xoaauur”" AA (ApyxecrBoto manm XOAAUHIBT) € AKIIMOHEPHO APYKECTBO, PETHCTPUPAHO B PeryGAmka
Bearapua mo dpupmeno aero 9771 or 1995 r. Ha CodHIICKI IPAACKH ChA CHC CCAAAHINE H AAPEC HA YIIPABACHHUE B IP.
Codus, 6ya. "Cumeonosceko moce" N 853, Bx. A, oduc 9.

Aetinoctra Ha APyKECTBOTO He € OOBbP3aHa CbC CPOK HAU APYIO IIPEKPATHTEAHO ycAOBHe. OCHOBHUAT IIPEAMET Ha
ACHHOCT Ha APYMKECTBOTO € MHBECTHIMH B ODAACTTA HA IIPOM3BOACTBOTO HA METAAHH H3ACAWS, MHBECTHIHH B
€AEKTPOTEXHHUKATA, HHBECTHIIMH B CEACKOTO CTOIIAHCTBO M XPaHUTEAHO-BKYCOBATA IIPOMHIIIACHOCT.

KbM AaraTa Ha HACTOSAIIMA MEKAMHEH (DHHAHCOB order KarmTaabsT Ha "Yerpem Xoaausr” AA e B pasmep Ha 3 978
900 aeBa, pastpeaeacH B 3 978 900 6pos monmenHn akunu ¢ HomuHaA 1 (eAUH) AeB.

ApyKeCcTBOTO € ¢ eAHOCTEIICHHA CHCTEMA Ha yIpaBAcHHE cbc ChBeT Ha Aupekropute, koito kpM 30 romm 2020 r. e B
CHCTaB:

SBop BenrucaaBos AureAos

Aecucaasa byaronosa Yakbposa

Cesepkoon — I'bmsa Xoaauar AA

ApyKeCTBOTO Ce IPEACTABASBA OT U3IIbAHUTEAHUST AUPEKTOP SBOp AHreAos.

Axnmonepw, npuTtexasarny HaA 5 % ot karmrasa Ha ApyxecrsoTo kbm 30 rorm 2020 r., ca:
Cesepkoor - I'emza Xoaauar AA 48,52 %

Wmoru - C AA 50,86 %

Kpatiauar cobcrsennk e Ceseproorr — I'emza XoaAuHT AA, IMNTO HHCTPYMEHTH HA COOCTBEHUSA KAITUTAA CE THPIYBaT
Ha bearapckara dponaosa 6opcea.

2. Omnmucauue Ha IIPHAOKHMMATA CICTOBOAHA ITOAUTHUKA

2.1. ba3za 3a u3roTBAHE HA rOAMIIHUA (PUHAHCOB OTYET

@QurancoBHAT OTYET HA APYKECTBOTO € CHCTABEH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTU 32 (PUHAHCOBO
orantane (MC®PO), paspaborenu u nyoankysanu or ChBera IO MexKAyHAPOAHH cueTOBOAHU craHAapTH (CMCC) u
npuetn ot Eppornetickua cproz (MCPO, mpuetn ot EC). ITo cmucrpaa Ha maparpad 1, Touxa 8 or AomsaHuTEAHITE
pasmopeAbr Ha 3aKkOHA 32 CYETOBOACTBOTO, HPHAOKUM B boarapma, rtepmumsr ,,MC®PO, npumerm or EC*
rpeacraBagBar MemayHapoannTe caetoBoaHH craHaapta (MCC), mpuern B cporserctBue ¢ Peraament (EO)
1606/2002 ra Espomnetickus mapaavent u Ha ChBeTa.

DUHAHCOBHAT OTYET € ChCTABEH B OBArapCKH AEBa, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha ApyxecTBoTo. Bemaku cymu
Ca IPEACTABCHU B XHMAAAU A€Ba (XHA. AB.) (BKAIOWHTEAHO CpaBHHTeAHaTa mH(Mopmarmsa 3a 2020 r.), ocBeH axo He ¢
ITOCOYEHO APYTO.

PbroBOACTBOTO HOCH OTTOBOPHOCT 32 CBCTABAHECTO M AOCTOBCPHOTO IIPEACTABAHC HA I/IH(i)OpMaLII/IﬂTa B HACTOAIIIHA
MCKAUHCH CpI/IHaHCOB OTYCT.

PuHAHCOBHAT OTYET € ChCTABEH IPHU CIA3BAHE HA IIPHUHIINIA HA ACHCTBAIIO IIPEAITPHATHE M KATO €A B3ETH IIPEABUA
BB3MOKHITE €(DEKTH OT IIPOABAKABAIIIOTO Bb3ACHCTBHE Ha AHAeMUATa OT KopoHasupyc Covid-19.

B bBearapusa HarokeHHTE IPOTHBOCITHACGMHUOAOTHYHU MEPKH AOBEAOXA AO A€30PTaHHM3ALINA B IIOYTH BCHYKH CEKTOPH
Ha MKOHOMEYCCKHA KUBOT B CTPAHATA, BKAIOYHTCAHO B cepaTa Ha OIEPUPAHETO C (DHHAHCOBH HHCTPYMCHTIL
OcHoBHata AefiHOCT Ha ApyKecTBOTO He Oelle IPSKO 3aCerHATA U BB3IPEIMITCTBAHA OT BBBCACHHTE
IIPOTUBOCIIMACMHYHI MEPKHA C PELICHHA U 3alIOBCAH Ha OTTOBOPHHUTE ABP:KABHH HMHCTATYHHH. BEdpexrpr BBPXY
ApyecTBOTO Ce m3passiBamre B 3a0aBsiHEe Ha AKTHBHOCTTA HA H3BBPIIBAHE HA CACAKH C (PHHAHCOBH HHCTPYMCHTH,
IIOPOAEHA OT BOAATHAHOCTTA Ha LIEHUTE Ha (DHHAHCOBUTE aKTHBU Ha ITazapute Ha (DOHAOBU OOPCH.
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B te3n ycAoBHSA PHKOBOACTBOTO Ha APY/KECTBOTO HAITPABH aHAAM3 U IPELECHKA HA CIIOCOOHOCTTA HAa APYKECTBOTO Ad
IIPOABAIKH CBOSITA ACHHOCT KATO AGHCTBAIIO IIPEAIIPHUATHE HA 0a3a HA HAAMYHATA HH(OPMALHA 32 IPCABHAHMOTO
ObACIic M PBKOBOACTBOTO OYAKBa, dUe APYKECTBOTO MMa AOCTATHYHO (DHHAHCOBH PECYPCH, 32 Ad IIPOABAIKH
OIIEPATUBHATA CH ACHHOCT B OAM3KO OBACIIE U IPOABANKABA Ad IPHAATA IIPHHIINAIA 34 ACHCTBAIIO IIPEAIIPHUATHE IIPH
U3TOTBAHETO HA (PUHAHCOBHUSA OTUCT.

3. ITpomeHu B CIETOBOAHATA IIOAUTHKA
3.1. HM3menenus u pazacHenusa kbM MC®PO, xourto Bausar B cuaa ot 1 anyapu 2020 r.

LpyKecTBOTO € NPUIOKWMAO CNefHUTE HOBW CTAHAAPTU, U3MEHEHMA U pasAcCHeHUA Kbm MCDO,
pa3paboteHn M nybnvKyBaHM OT CbBeTa MO MEXKAYHApPOAHM CYETOBOAHW CTAaHAAPTU, KOMTO ca
334b/KMTENIHM 3a MpuUaaraHe oT rogumwHuMa nepuog, 3anoysaw, Ha 1 AHyapum 2020 r., HO HAmaT
cblecTBeH epekT OT MpuUaaraHeTo UM BbpPXy GMHAHCOBMA pe3ynTaT U GUMHAHCOBOTO CbCTOSIHME Ha
LpyxxecTBOTO:

e MCC 11 MCC 8 (M3meHeH) - ledbMHMUMA Ha CbLL,ECTBEHOCT, B cuna oT 1 aHyapwu 2020 r., npuetn oT
EC

e M3meHeHuA Ha pedepeHUMUTE KbM KoHLENnTyasiHa pamMKa 3a PUHAHCOBO OTYMTaHe B cuna ot 1
AHyapu 2020 r, npuetn ot EC

e MC®O 3 (u3meHeH) — OnpeaeneHue 3a busHec B cuna ot 1 sHyapu 2020 r., BCe OlLEe He e NpueT oT
EC

e lI3meHeHuns Ha MCPO 9, MCC 39 n MCPO 7: Pepopma Ha pedepeHTHUTE INXBEHU MPOLEHTH, B
cuna ot 1 anyapm 2020 r., npueTn ot EC

e lI3meHeHuns Ha MCPO 16 HamaneHuUs Ha HaemuTe, cBbp3aHuM ¢ Covid-19, B cuna ot 1 toHM 2020,
npuet oT EC

3.2. CraHaapty, U3MEHEHHA U Pa3sACHEHUsA, KOUTO HE CA BAC3AH B CHAA U HE CE IIPUAATAT OT IO-PAHHA
AaTa 0T Apy>KeCTBOTO

KbM AaraTa HA OAOOpEHHME HA TO3H MEKAMHEH (PUHAHCOB OTYET Ca IYOAMKYBAHHM HOBH CTAHAAPTH, M3MEHEHHSA U
PA3ACHEHHA KbM CBHIIECTBYBAIIM BEUC CTAHAAPTH, HO HE Ca BAEC3AH B cuAa wAHM He ca upueru ot EC 3a dpumancosara
roAmHa, 3aousarma Ha 1 aayapu 2021 r., 1 He ca OuAnM IpHAOXKEHM OT Imo-paHHA AaTa oT Apyxkectoro. He ce ouaxsa
TE A MMAT CBIIECTBEH edeKT BBbPXy (PUHAHCOBUTE OTYETH Ha ApPYKeCTBOTO. PBHKOBOACTBOTO OYAKBA BCHYKH
CTAHAAPTH U WM3MCHCHHA AAd ODAAT IIPHETH B CYCTOBOAHATA IIOAUTHKA Ha APYKECTBOTO IIPE3 IIbPBHA IIEPHOA,
3ATTOYBAII CACA AATATA HA BAU3AHETO UM B CHAQ.
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MpomeHuTe ca CBbP3aHU CbC CNeaHUTe CTaHaapTH:

e lI3meHeHuns B MCC 1 MNpeacraBaHe Ha PuHaHcoBUTe oTyeTU: Knacndukauma Ha nacmseuTe Kato
TEKYLLU 1 HeTeKyLwM, B cmna ot 1 AHyapu 2023 r., Bce owe He e npuet oT EC;

e lI3meHeHuns B MCPO 3 busHec KombuHaumm, MCC 16 MIMoTh, MalmnHK U CbopbKeHua, MCC 37
MpoBn3nmM, yCAOBHM NAaCUBU U YCNOBHU aKTUBM, B cuaa oT 1 AHyapwu 2022 r., BCe OLe He ca Npuetn
oT EC;
froanwHu nogobpeHna 2018-2020 r. B cuna ot 1 sHyapu 2022 r., Bce ouie He ca npuetun ot EC;
MN3meHeHMAa Ha MC®DO 4 3acTpaxoBaTe/iHM AOroBopwu - oTnaraHe Ha MC®O 9, B cuna oT 1 AHyapu
2021 r., Bce ouwe He ca npueTtn ot EC;

e lIameHeHnsas Ha MC®PO 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pedopma Ha nmnxseHuTe
nokasatenu - ®asa 2, 8 cumna ot 1 aHyapum 2021 r., Bce owe He ca npuetn oT EC;

e MCDHO 14 ,,OTcpoyeHM CMETKU NpU peryanpaHn ueHun” B cuna ot 1 aHyapm 2016 r., Bce olue He e
npuet oT EC;

e MCPO 17 ,3acTpaxoBaTtenHu gorosopn” B cmna ot 1 aHyapu 2023 r., Bce olle He e npueT oT EC.

3.3.IIpuaorxuma mepHa 6aza

Hactoawmar mexanmHeH GUHaAHCOB OTYET € M3rOTBEH NPW CnasBaHe Ha MPMHUMNA Ha UCTOopUYecKaTa
ueHa, moauduumnpaH B onpeaeneHn cayd4am C NpPeouUeHKaTa Ha HAKOM aKTMBM M NAacMBM A0 TAXHaTa
cnpasen/inBa CTOMHOCT KbM Kpas Ha OTYETHMA Nepuo, JO0KONKOTO TOBa Ce M3MCKBA OT CbOTBETHUTE
CYETOBOAHM CTAaHAAPTM U Tasn CTOMHOCT MOKe Aa bbae AOCTOBEPHO ycTaHOBeHa. Bcuuku nogobHu
OTK/IOHEHMA OT NPUHLUMNA Ha UCTOpMUYEcKaTa LLeHa ca MOCoYeHM NPW ONOBEeCcTABaHe Ha cyeToBoAHaTa
NO/NUTMUKA Ha CbOTBETHUTE MECTa NO-HaTaTbK.

4. 3HAaUYMH CYETOBOAHU ITIOAUTUKHA

4.1. OO0 npuAoIKeHUA

Hail-3HauMmmuTe CYETOBOAHWM MONMUTUKM, MPUAAraHn NPy U3rOTBAHETO Ha TO3U MeXAUHEH GUHAHCOB
OTYeT, ca NpeAcTaBeHn no-Aony.

®PUHAHCOBMAT OTYET € WM3roTBEH MpM ChasBaHe Ha MPUHLMNUTE 33 OLEHABAHE Ha BCUYKM BUAOBE
aKTMBW, NacuBM, NPUXOAN U pasxoau cbrnacHo MC®O. ba3ute 3a oLleHKa ca onoBecTteHWM NoApPo6HO
No-HaTaTbK B CYETOBOAHATA NOMUTUKA KbM GUHAHCOBMSA OTYeET.

Cneppa ga ce otbeneku, 4e Npu M3roTBAHETO Ha NpeACTaBeHUs MeXAuHeH ¢GUHAHCOB OoT4yeT ca
M3MNON3BaHM CYETOBOAHM OLEHKM U AonyckaHuA. Bbhnpekn uve Te ca 6asmpaHu Ha uHdopmauus,
npegocTaBeHa Ha PLKOBOACTBOTO KbM JaTaTa Ha M3roTBAHe Ha (GMHAHCOBMA OTYeT, peasiHuTe
pesynTaTh Morart fa ce pas/InyaBaT OT HarnpaBeHUTe OLEHKN U SOMNYCKaHUS.

4.2. IIpeacraBaHe HA (PUHAHCOBUA OTYET

duUHaHCOBMAT OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeactaBaAHe Ha ¢dMHAHCOBKU oTyeTH”.
[py*KecTBOTO NpeacTaBsa oT4eTa 3a neyanbata uaum 3arybata u gpyrns sceobxsaTeH A0X04 B eAUHEH
oTyYerT.

B oTueTa 33 GMHAHCOBOTO CLCTOAHME Ce NPeACTaBAT ABa CPaBHUTENHM Nepuoaa, Korato Jpy»ecTsoTo
npuiara CYETOBOAHA MOJIMTUKA PETPOCNEKTUBHO, MPEW3UMCAABA PETPOCMEKTUBHO MO3MUUKN BbB
bUHaAHCOBUA OTYET; AU npeKknacubuumpa No3MuUmn BbB GUHAHCOBUA OTYET M TOBa MMA CbLLECTBEH
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edeKT Bbpxy MHPoOpmaLmMATa B oTyeTa 3a GUHAHCOBOTO CbCTOAHME KbM HAYyano0TO Ha NpPeaxoaHus
nepuoga,.

4.3. ®yHKIMOHAAHA BAAYTA U BAAYTA HA IIPEACTABAHE

DynknmonasHara BaAyTa Ha APYKECTBOTO € BAAYTATA, B KOATO CE M3BBPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B KOATO
TO ¢ peructpupano. Tosa ¢ OBATAPCKUAT A€B, KOHTO CIAACHO MECTHOTO 3aKOHOAATEACTBO € C (DHKCHPAH KypPC KbM
esporo mpu crotHomreHne 1 eBpo = 1.95583 as. BHDB ompeaeas obMeHHITE KypcoBe Ha OBATAPCKUA ACB KM APYTHTE
UYKACCTPAHHHU BAAYTH, H3IIOA3BANKH Kypca Ha €BPOTO KbM CHOTBETHATA BAAYTA HA MCKAYHAPOAHMTE mmaszapu. [Ipm
ITHPBOHAYAAHO IIPU3HABAHE, CACAKA B UY/KACCTPAHHA BAAYTA CC 3AITMCBA BHB (DYHKIIMOHAAHATA BAAYTA, KATO KBM
CymMaTa B Iy/KACCTPAHHA BAAYTA CE IPHAAra OOMEHHHAT KyPC KbM MOMEHTA HA CACAKATA HAM cpOmTrero. [Tapranmre
CPEACTBa, B3EMAHHUATA U 3aABAKCHHUATA, ACHOMHHHIPAHH B UYKACCTPAHHA BAAYTA, CE OTUHUTAT BBB (DYHKIHOHAAHATA
BAAYTA KATO CE IIpHAAra OOMEHHHAT Kypc, myoankysan oT BHD 3a Bcexkn paboren aer. KoM 30 romu Te ce omenssart B
ODBATAPCKHE ACBA, KATO CE M3IIOA3BA 3aKAFOUHTEAHHA oOMeHeH Kypc Ha BHDB kbMm aatarta ma pumHamCcOBHA OTHeT.
Edexrure or KypcoBuTE PA3AUKM, CBBP3AHU C YPEKAAHETO HA CACAKN B UY/KACCTPAHHA BAAYTA, MAM OTYHTAHETO HA
CACAKH B UYXKACCTPAHHA BAAYTA IIO KypPCOBE, KOMTO CA PAZAMYHH, OT TE3H, IO KOWTO ITbPBOHAYAAHO Ca OHMAHM
IIPU3HATH, CE BKAIOYBAT B OTYETAa 32 II€YaADATA HAHM 3arydaTa M APYTHA BCEOOXBATEH AOXOA B IIEPHOAA HA
BB3HUKBAHETO M. BaAyTaTa Ha IpeACTaBsAHe BbB (PUHAHCOBUTE OTIETH HA APYKECTBOTO CBINO € OBATAPCKHUAT ACB.

4.4. YupaBacHue Ha PHUHAHCOBUTE PUCKOBE

B x0Aa Ha obOmuaiinaTa cu AeHHOCT APYKECTBOTO MOXKeE A2 OBAC H3AOKEHO HA PA3SANYIHM (DUHAHCOBH PHCKOBE, HAH-
BaKHHTE, OT KOHTO Ca: Ia3apeH (BKAIOYBAIL BAAYTCH PHCK, PHCK OT IIPOMAHA HA CIIPABEAAHNBATA CTOMHOCT U IICHOBH
PHCK), KPEAUTEH PUCK, AUKBHACH PHCK H PHCK Ha AHXBEHO-OOBBp3aHM mapudHu nororu. PuHancoBuTe pHCKOBE
TEKYIIIO C€ HACHTH(PUIUPAT, U3MEPBAT U HAOAIOAABAT C ITOMOIITA HA PA3ANYIHHM KOHTPOAHU MEXAHH3MH, 32 Ad CE
OIIPEACAAT AACKBATHU HACMHH BB3HAIPAKACHUA, IICHATA HA IIPUBACUYEHHITE 3aEMH U Ad C€ OLIEHAT aA€KBATHO (POPMHUTE
Ha ITOAABPIKAHE HA CBODOAHHTE AMKBHAHH CPEACTBA, O€3 Ad CE AOITYCKA HEOIPABAAHA KOHIIEHTPALIUA HA AQACH PHCK.

4.5. AepuHnIuA 1 OIIeHKA HA €AEMEHTHUTE Ha OTUYeTa 32 (PUHAHCOBOTO CHCTOAHUE

4.5.1. UHBECTULLMOHHN MMOTU

VluBecTHIIMOHHNTE UMOTH CE OLEHABAT ITbPBOHAYAAHO IIO CEOECTOMHOCT, BKAIOUBAINA IIOKYITHATA IICHA M BCAKAKBU
Pa3sXOAH, KOUTO Ca IPAKO CBBP3aHM C MHBECTUIMOHHHSA UMOT, HAIIPUMEP XOHOPAPH 34 IIPABHU YCAYIU, AAHBIM 110
IIPEXBBPASHE HA MMOTA M APYIM Pa3XOAH IIO CAEAKaTa. APYKECTBOTO OTYHTA KATO HMHBECTUIIMOHHU HMOTH 3€MA U
CrpaAa, KOUTO CE ABPIKAT 33 YBEAMYEHHE HA KAITUTAAA, ITO MOAEAA HA IIEHATA HA IIPHAOOHBAHE.

CAQA ITbPBOHAYAAHOTO UM IIPU3HABAHC MHBCCTUIIMOHHUTEC UMOTH CE OTYHTAT IO TAXHATA CC6€CTOI‘/‘IHOCT, HaMaA€HA C
BCHYKHM HATPYIIAHI aMOPTH3ALHN U 32.1")’614 oT 06€3L[€HK3.

ITocaeaBanmuTe PasxOAH, CBBP3AHH C HHBECTUIIMOHHU HMOTH, KOUTO BEYe Ca IPH3HATH BHB (DHHAHCOBHA OTYET HA
ApyxecTBoTO, ce IPHOABAT KbM OAAAHCOBATA CTOMHOCT HA MMOTHTE, KOTATO € BEPOATHO APYKECTBOTO Ad IOAYYH
ODbACIIM HMKOHOMUYECKH ITOA3M, HAABHINABAINM ITBPBOHAYAAHO OIICHEHATA CTOHHOCT HAa CBIIECTBYBAIIIUTE
WHBECTUITMOHHU HMMOTH. BCHYKH APYIH ITOCAEABAIIIM PA3XOAW CE IIPH3HABAT 332 PAa3XOA B IIEPHOAA, B KOHTO ca
BB3HHKHAAT.

ApyiKecTBOTO OTINCBA MHBECTUIIMOHHUTE CH HMOTH IIPH IIPOAKOATA MM HAM IIPH TPAHHOTO UM HM3BAKAAHE OT
yIoTpeda, B CAyJall Y€ HE CE OYAKBAT HHKAKBI HMKOHOMIYECKH HM3TOAH OT TAXHOTO OCBODOOMxAaBaHe. Ileqanbure nan
3arybnTe, Bb3HUKBAIIN OT H3BAKAAHETO UM OT yIIoTpeba MAM TAXHATA ITPOAAKDA, Ce IPU3HABAT B OTYETA 34 Iedarbara
HAHM 3aryoarta M APYTHA BCEOOXBATEH AOXOA U CE OIPEACAAT KATO PASAMKA MEMNKAY HETHHTE IIOCTBIACHHA OT
OCBOOOKAABAHETO HA AKTHBA M ODAAAHCOBATA My CTOHHOCT.

AMOpTI/I3aI.[I/I}ITa Ha WHBCCTUIHMOHHHUTC UMOTHU CC M3YHCAABA, KATO CC M3ITOA3BaA AMHCITHHAT METOA BBPXY OICHCHUSA

ITOAE3€EH KHUBOT Ha CIPAAUTE, KOHTO e 25 roAnHn.

IIpuxoanTe OT HaeM M ONEPATHBHUTE PA3XOAM, CBBP3AHM C HHBECTHIIHOHHH HMOTH, CE IPEACTABAT B OTYETA 32
rreqanbaTa AU 3aryoara u APYruA BCEOOXBATEH AOXOA, POPMUPAHKH OIIEPATHBEH PE3YATAT U CE ITPU3HABAT, KAKTO €

OIMCAHO B IIOICHUTEAHA OeAexka 4.5.8.
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4.5.2. [bnrocpoyvHu UHBECTULUUN

ObArOCPOUHUTE MHBECTMLMM, MPEACTaBAABALLM aKLMM B ObLEPHM U acouMMpaHy ApyKecTsBa, ca
npeacTaBeHn BbB PUHAHCOBMA OTYET MO LeHa Ha npuaobusaHe (cebecToMHOCT), KOATO NpeacTaBABa
cnpaseg/inMBaTa CTOMHOCT Ha Bb3HarpaKAeHWETO, KOeTo e 6M/I0 MIaTeHO, BK/IOYMTE/NIHO MpeknuTe
pasxoam no npuaobmsaHe Ha MHBECTULMATA, HAMAJIeHa C HaTpynaHaTta obesueHKa.

[pyXecTBOTO OTYMTA CYETOBOAHO €HA MHBECTULMA KAaTO MHBECTULMA B ADbLLEPHO APYKECTBO, KOraTo
ynpaHABa KOHTPOA. Hanuue e KOHTPOos, KoraTo [py»KecTBOTO € U3/1I0XKEHO Ha, MW UMa NpaBa BbpXY,
NPOMEH/IMBATa Bb3BPBHLLAEMOCT OT CBOETO y4acTue B NpeanpuATUETO, B KOETO € MHBECTUPAHO, U MMa
Bb3MOHOCT [@ OKaXKe Bb3AEeNCTBME BbPXY Ta3M Bb3BPbHLLAEMOCT NOCPELCTBOM CBOWUTE MPABOMOLLUA
BbPXY NPeANnpUATUETO, B KOETO € MHBECTMPAHO.

Mpu NoKynka 1 npogaxkba Ha MHBECTULMKN B AbLLEPHN U acOLMUPaHM ApYKecTBa ce npunara "gaTaTa
Ha ckntoyBaHe" Ha caenkara.

MHBeCcTUUMUTE Ce OTMNCBAT, KOraTo Ce NPEXBbP/IAT NpaBaTa, KOUTO MNPOMU3TUYAT OT TAX Ha APYrK Mua
NPW HacTbMBaHETO Ha MpPaBHUTE OCHOBAHMA 33 TOBA M MO TO3M HAYMH ce 3arybBa KOHTPOJa BbpXy
CTONAHCKUTE WM3roaM OT CbOTBETHMA KOHKpPeTeH Tun uHsectuumu. [euyanbaTa/(3arybarta) ot
npogaxbata MM ce npeactaBs CbOTBETHO Ha pes "lMevanba oT onepaunm ¢ MHBECTULUKM, HETHO" B
oT4yeTa 3a neyanbaTta uam 3arybaTa u apyrma BceobxBaTeH goxofd (B meyanbata mam 3arybaTa 3a
roguHara).

MpuxoauTte OT AMBUAEHTWU, CBBP3aHM C ObJATOCPOYHUTE WMHBECTULMM, Ce MPU3HABAT KaTo TEKYLLM
NpUMXo4AM W ce NpPeacTaBAT B OT4YeTa 3a nedvanbata waum 3arybata u Apyrva BceobxBaTeH A0X04 KbM
cTaTnATa "®UHaHCOBU NpPUXoam, HETHO".

4.5.3. TecTtoBe 3a 06e3LeHKA HA UHBECTULMOHHMU MMOTHU U AbATOCPOYHU UHBECTUL UM

Mpu mnsuncnssaHe pasmepa Ha obesueHKaTa [pyKecTBoTo AeduHMPa Hall-manKata pasrpaHuyInma
rpyna aKkTMBM, 3a KOATO MoraTt Aa 6baaTt onpedefieHN CaMOCTOATENIHUM Mapu4HU MoToum (eauHuUUa,
reHepupalia napuyHuM noTtouu). B pesyntaT Ha TOBa HAKOM OT aKTUBWUTE MoAJ/exaT Ha TecT 3a
obesleHKa Ha uHAnBMAyanHa 6asa, a Apyru - Ha 6a3a Ha eaMHULLA, reHepupallla NapuyHU NOToLM.

BCMUKKM aKTUBM M eOMHUUM, TeHepupallM NapuyHM NOTOLM, CBbP3aHN C penyTauma U HemaTepuanHu
aKTMBM C HeorpaHuYeH MOoJe3eH KMBOT ce TecTBaT 3a obe3leHKa NoHe BeAHbX FoAMLLIHO. BCuuku
APYrv OTAENHWN aKTUBM UM eAMHULM, TeHepUpaLLM NapuyYHM NOTOLM, ce TecTBaT 3a obe3leHKa, KoraTo
CbObUTMA MAKM NpomsaHa B obcToATencTBaTa MHAMKMPAT, Ye TAxXHaTa 6anaHcoBa CTOMHOCT He MOXe Aa
6bae Bb3CTaHOBEHaA.

3a 3aryba oT obesleHKa ce NpusHaBa CymaTa, C KoATo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB UK
eAuHULA, FeHepupala napuyHM MoTouM, NpeBMlWaBa Bb3CTAaHOBMMATa MM CTOMHOCT, KOATO e no-
BMCOKaTa OT crnpaBeA/vMBaTa CTOMHOCT, HamajieHa C pasxoauTe no npogaxkba Ha AadeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpeaenu CTOMHOCTTA B ynoTpeba, PbKOBOACTBOTO Ha
[py>KecTBOTO M3YMCNABa OYaKBaHMTe ObAellM NapuMyHM NOTOLUM 3a BCAKA eAuHMUA, reHepupalua
napuyHM noTouu, U onpeaena NOAXOAALIMA AUCKOHTOB GaKTOP C LN KajKkyaupaHe Ha HacToAllaTa
CTOMHOCT Ha Te3M MapuyHK noTouu. [laHHUTe, U3NON3BaHM NpPU TeCTBaHEeTO 3a obe3LeHKa, ce 6asupar
Ha nocneaHMa opobpeH 6roaxKeT Ha [pyKecTBoTo, KopurMpaH npu HeobxoguMMOCT C  Luen
eMMUHNpaHe Ha edeKkTa OT Obaelin peopraHM3auuM W 3HAYUTENHU MOoA0BpPeHUA Ha aKTUBM.
[NcKoHTOBUTE GaKTopu ce onpeaenaT 3a BCAKa OoTAeNHa eAuMHMUA, reHepupalla napuyHM notouu, u
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OTpa3fBaT CbOTBETHMA UM PUCKOB NPOdKI, OLLEHEH OT PbKOBOACTBOTO Ha [lpy»KecTBoTo.

3arybute oT obesueHKa Ha eAuHWUUA, FeHepupalla NapuyHK MOoTOLM, Ce MOCOYBAT B HamasieHWe Ha
6anaHcoBaTa Cyma Ha aKTMBMTE OT Ta3u eAMHMLA. 33 BCUYKM aKTMBU Ha [py*KecTBOTO PbKOBOACTBOTO
npeueHaABa NocaeaBalllo Aanu CblLecTByBaT MHAMKALMM 3a TOBa, Ye 3arybaTa ot obesueHKa, npu3HaTa
B MPeaxoAHn roguMHU, MoXKe Beye A3 He CbLLeCTBYBa WM Aa € HamaneHa. ObesueHKa, npusHaTta B
npeaxoaeH nepuog, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAuMHMUATa, reHepupalia
napu4yHM NoToLM, HaaBMLWABaA HelMHaTa 6banaHcoBa CTOMHOCT.

4.5.4. Mapu4yHu cpeacTsa U eKBUBANIEHTU

[TapryaHuTEe CPEACTBA U EKBUBAACHTH BKAIOYBAT KACOBHTE HAAMYHOCTH, PA3IIAAIIATEAHHUTE CMETKU H ACIIO3UTHTEC HA
Oamkn. [lapmamure cpeAcTBa B AcBa Ca ONEHECHHM II0 HOMHHAAHATA KM CTOMHOCT, HA IAPHYHUTE CPEACTBA,
ACHOMHUHHPAHU B IyKAECTPAHHA BaAyTa - O 3akArounTeanus kypc Ha BHDB xem 30 romum 2021 r.

3a LICANTE HA CHCTABAHCTO HA OTYCTA 32 IIAPUIHUTEC IIOTOIM:

o ITIAPUYIHUATEC IIOCTBIACHUA OT KAMCHTH U ITAPUYIHUTC ITAAMTAHNUA KbM AOCTABYHUIIN Ca ITPCACTABCHHI 6pyTHO, C

srAarouer AAC (20%);

® AUXBHTE IIO IIPEAOCTABCHU KPEAUTH Ha ABIIEPHO APY/KECTBO CE€ BKAOUBAT KATO IIOCTBHIIACHHA 32
HHBECTUIIMOHHA ACHHOCT;

e maarenuar AAC IO HOKyIIKHM Ha ABATOTPANHHE aKTHBU OT UyKAECTPAHHU AOCTABYMIIU CE ITOCOYBA HA PEA
"maareHn aaEbIH", 2 IIPA AOCTaBKa Ha ABATOTPAHHHU aKTHBH OT CTPaHATA C€ ITOCOYBA Ha PEA "IAarmanus
KbM AOCTaBuHIu’ KbM MAPUIHUTE TOTOIM OT OIEPATUBHA AEHHOCT, AOKOAKOTO TOM ydJacTBa - U C€
BB3CTAHOBABA 31€AHO U B OIIEPATUBHUTE IOTOIU HAa APYKECTBOTO 32 CHOTBETHHSA IIEPHOA.

4.5.5. AKUMOHepeH Kanutan

AKIIMOHEPHHAT KAITUTAA CE ITPEACTABA IO HErOBATA HOMUHAAHA CTOMHOCT M CHOTBETCTBA HA AKTYAAHATA MY ChACOHA
perucrparus.

4.5.6. PesepBu 1 HepasnpepgeneHa neyanba

Pesepsure Ha APyAKeCTBOTO BKAFOUBAT 3aKOHOBH PE3EPBU U APYIT PE3EPBH, KOUTO CE 0OPA3yBaT OT Pa3IIPEACAAHE HA
dunancosure my pesyaratn. Pesepsure Ha ApPyKeCTBOTO MOraT Aa Ce M3IOA3BAaT camMo ¢ perrerne Ha OOIoTO
cpOpaHHe Ha aKIIHOHEPHTE, CbIAACHO T'bpProBekns 3aKOH U Y CraBa Ha APYyKecTBOTO.

€PA3IIPEAEAEHATA IEUAADA BKAIOUBA TEKYIIMA (DMHAHCOB PE3VATAT U HATPYIIAHUTE I1€YaAOU OT MIHAAU TOAUHU,
H AEAECHAT 5 A T ATAT T T ADH OT A

4.5.7. 3apbnKeHuA KbM HaeTu amua
ITaamen codumer omnycx

Coraacao Koaekca Ha TpyAa, IpaBOTO HA IIOA3BAHE HA OIIPEACACHUS ITOAATACM TOAMIIICH OTIYCK CE 3arasBa M B
CAyYauTe, KOIaTo HE € M3IIOA3BAH B TOAMHATA, 32 KOsTO ce orHacs. B cvorsercreue ¢ MCC 19 "Aoxoau Ha maeru
Anna", PasXOABT 32 OTIYCKH CC HAYUCAfBA KATO PA3XOA M CC IIPH3HABA KATO 3aABAKCHUC KbM CAYKHTCAHTE B
TOAWTHATA, 32 KOATO CE OTHACA.

Aegunupanu doxodu npu nencuonupare

B crorBercrBue ¢ msuckpammaTa Ha Koaekca Ha TpyAa, IPH IPEKpaTABAHE HA TPYAOBHA AOTOBOP Ha CAYKHTEA,
IIPUAOOHA TIPABO HA IICHCHSA 33 OCHTYPHTEACH CTK M BB3PACT, XOAAHHIBT My H3ITAAINA ODE3INETCHNE B ABYKPATCH
pasMep Ha OPYTHOTO TPYAOBO BB3HATPANKACHHE, AKO HATPYIAHUAT TPYAOBHA CTax B APYKECTBOTO € ITO-MAABK OT
AECET TOAMHH, MAH B IIECTKPATEH PasMep Ha OPYTHOTO TPYAOBO BB3HAIPAKACHIE, ITIPH HATPYIAH TPYAOB CTaXK B
APY&KECTBOTO HAA AECET IIOCACAOBATEAHH TOAMHU.

HOPB.AI/I TOBa, 9¢ HAMA AOCTATHIHO AAHHH 32 HAACKAHO OIIPCACAAHC HA padMepa HA AbAKHUMHUTE O6€3LL[CT€HI/IH, KaKTO
" IIOpaAM OYaKBAHUTE IIPOMECHU B HOPMaTHUBHATA ypeA6a, B TO3U MCKAUHCH qDI/IHaHCOB OTYET HE € HAYHNCACHO
3aADBAKCHUC 32 U3ITAAIITAHC HA O6€3L[ICTCHI/I}I Ha HACTUTC AWIA IIPU IICHCHIOHHUPaHE.
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4.5.8. Mpuxoaun

OcHOBHITE TIPUXOAH, KOUTO APY:KECTBOTO IeHepupa, Ca CBBP3AHU C AUXBH 110 IIPEAOCTABEHH 3a€MU, ITPEOLIEHKH Ha
pHUHAHCOBH AKTUBH OTYHTAHU 11O CIIPABEAARBA CTOIHOCT B ItedarbaTa U 3arydara, IOKYITKO — IIPOAAKOA HA B3EMAHUS,
ITOKYITKO — IIPOAQKOA HA IMOTH U APYTH

3a A2 OIIPEACAH AAAHT U KAK AA TIPU3HAE IPUXOAN, APYKECTBOTO H3ITOA3BA CACAHUTE 5 CTBIIKI:
1. iaenTudHuIIIpane Ha AOTOBOPA C KAUEHT

2. MaenTadunupane Ha 3aAbAKCHUATA 3d U3IIBAHEHUE

3. OmpeacAsHe Ha IIEHATA HA CACAKATA

4. PazupeAeAcHIE Ha IIEHATA HA CAGAKATA KBM 3aABAMKEHHATA 32 H3ITbAHEHIE

5. IlpusHaBaHe Ha IPUXOAHTE, KOIATO Ca YAOBACTBOPEHH 3aABAKCHUATA 3d U3ITbAHCHIE.

ITpruxoAnTe ce NPHU3HABAT MAM B AAACH MOMCHT, MAH C TECYCHHE HA BPEMETO, KOTaTO HMAH AOKATO APYKECTBOTO
YAOBAETBOPH 3aABAKEHUATA 32 HIITbAHCHHE, IIPEXBBPAANKI OOCIIAHNTE CTOKH HAH YCAYIH HA CBOUTE KAHCHTH.

ApyxecTBOTO IIpH3HABA KATO 3aABAKEHHA II0 AOTOBOP BB3HATPAKACHHE, IIOAYIEHO IIO OTHOINEHME HA
HEYAOBAECTBOPEHH 33aABAKCHUSA 33 U3ITbAHEHUE H I'H IIPEACTABS KATO APYIH 3aABAKEHHA B OTYETa 32 (DHHAHCOBOTO
cocrosuanme. o cpmua HauwmH, ako APYKECTBOTO JAOBACTBOPH 33aABAKEHHE 34 H3ITBAHCHHE, IIPEAH Ad IIOAYIH
BB3HATPAKACHUETO, TO IPU3HABA B OTYETA 32 (DHMHAHCOBOTO CBHCTOSHME HAHM 4KTHB IIO AOrOBOPA, HAM B3€MaHE, B
32BHCHMOCT OT TOBA AAAH CE H3HCKBA HEIIIO APYTO OCBEH OIPEAEACHO BPEME 32 TIOAYJIABAHE HA BH3HATPAKACHHUETO.

4.5.9. Mpuxoaun oT AMXBU U AUBUAEHTUN

anXO,CI,VITe OT /INXBU Ca CBBbP3aHU C NPeaoCTaBeEHU 3aeMU Ha OPYrn gpyxecTBa U OroBoOpwU 3a Lecusa.
Te ce otymTtaTt TEKYLWO NO MeToda Ha eq)EKTVIBHaTa nXBa.

MpuxoamTe OT AMBUAEHTU Ce MPU3HABaT B MOMEHTA Ha Bb3HMKBaHe Ha NPaBOTO 3a NojydyaBaHe Ha
naawaHero.

4.5.10. OnepaTtuBHMU pasxoam

OnepaTuBHUTE pasxoam ce NpusHasaT B nevanbarta uam 3arybarta npu NoN3BaHETO Ha YCAYTUTE UM Ha
[AaTaTta Ha Bb3HUKBaHETO UM.

KoraTo pasxoauTe He OTroBapAT Ha YC/0BMATA 3@ PAa3CpOYBaHe CbrNacHO M3MCKBaHMATA Ha MCPO 15,
CbLLUTE ce MPU3HABAT KaTo TEKYLLM B MOMEHTa Ha Bb3HMKBAHETO MM KaTO HaNpUMmep He ce o4akBa Aa
6b4aT Bb3CTAaHOBEHW UM MepUOL4bT Ha Pa3CPOYBAHETO UM e 40 efHa roAuHa.

CnepgHuTte onepaTMBHM Pasxo4m BUHArM ce OTPasfABaT KaTo TEKYLL Pa3Xxoj B MOMEHTa Ha Bb3HUKBAHETO
UM:

e O6WM N aMNUHUCTPATUBHM pa3xoam (OCBEH aKo He ca 3a CMEeTKa Ha K/neHTa);

e PasxogM, CBbP3aHM C U3MbJHEHWE Ha 334 b/IKEHUNETO;

e PasxogMu, 3a KOUTO MNpPeanpuUATMETO HEe MOXKe 43 Onpeaenu, [annm ca CBbP3aHu C
YZAOBNIETBOPEHO WU/IM HEY0B/IETBOPEHO 3a4b/IXKEHME 33 U3MbJIHEHME.

4.5.11. Pa3xoau 3a AMXBU U pa3xoam No 3aemu
Pa3xoauTe 3a IMXBUM Ce OTYMUTAT TEKYLLO NO MeToAa Ha edpeKTMBHATA /INXBA.

P33XOAI/IT€ 110 3a€MH OCHOBHO IIPCACTABAfIBAT AMXBU 110 3aCMHTC HA Apy)KeCTBOTO. Beuuku Pa3xXoAH II0 3a€MHU, KOUTO
AWPEKTHO MOraT Aa 6’I>AaT OTHCCCHHU KBbM 3aKYITyBAHCTO, CTPOUTEACTBOTO AW IIPOMU3BOACTBOTO Ha CAH OTIOBAPAIIL HA
yCAOBHATA AKTHUB, CC€ KAITUTAAU3HPAT IIPE3 IICPHOAQ, B KOUTO CE OYAKBa AKTHUBBT Ad 6"bAC 3aBBPIIICH U IIPUBCACH B
TOTOBHOCT 32 HU3IIOA3BAHC HNAHN HpOAa)K62.. Ocramaanre Pa3xoAH IIO 32C€MHM CACABA Aa CC IIPHU3HABAT KAaTO Pa3XOA 32
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[IEPHOAZ, B KOHMTO €a BB3HMKHAAHM, B OTYeTa 3a Ilevanbata MAM 3arybata M ApyrHs BCEOOXBATEH AOXOA HA PEA
,»PUHAHCOBY IIPUXOAH, HETHO .

4.6. AagpyHO 00AaraHe

CbraacHO OBAraPCKOTO AAHBYHO 3aKOHOAATEACTBO 3a 2021 I. ApykecTBaTa ABAKAT KOPIOPATHBEH IIOAOXOACH AAHDBK
(Aambk OT meyanbara) B pasmep Ha 10 % Bbpxy oOaaraemara meuanba, karo 3a 2020 r. Toit ¢bimo e 6ua 10 %. 3a 2022
I. AAHBbYHATA CTaBKa ce 3ama3Ba Ha 10%.

[Opy»ecTBOTO npunara 6anaHCOBUA METOA Ha 3a4b/XKEHMUATA 33 OTYMTAHE Ha BPEMEHHUTE AAHDbYHM
Pa3/IMKK, NPU KOWTO BPEMEHHUTE AaHBYHM PA3/IMKK Ce YCTaHOBABAT Ypes CpaBHABAHE HA MPEHOCHaTa
CTOMHOCT C flaHb4YHaTa OCHOBA Ha aKTMBUTE U NacusBMTe. YCTaHOBEHMTE OTCPOUEHU AAaHBUYHU aKTUBM U
MacMBU Ce KOMMEHCUPAT U AAHBbYHMAT edeKT ce M3UMCAABa Ypes NnpuiaraHe Ha gaHbyHaTa CTaBKa,
KOATO ce O4yakBa ga bbae NpunoxeHa Npu TAXHOTO obpaTHO npossneHWe B bbaele. OTcpoyYeHUTe
JaHDbYHM 3aQb/BKEHUA Ce NPU3HaBaT MPU BCMUKKM CAy4au Ha Bb3HMKBAHE, a OTCPOYUEHUTE AaHbUHU
aKTMBU, CaMO A0 CTereHTa, /10 KOATO PbKOBOACTBOTO CYMTa, Ye e CUrypHo, ye [lpy>KecTsoTo Lie
peanusunpa nedyanba, 3a Aa U3N0N3Ba AAHBYHUA aKTUB.

4.7. AuBupAeHTI

ONBUAEHTMTE ce NpuM3HaBaT KaTo HaMalNeHMe Ha HEeTHUTe aKTMBM Ha J[Ipy)ecTBOTO W TeKyulo
3ab/KEHME KbM COBCTBEHMUMTE Ha aKUMOHEPHUA KanwuTtana B Nepuoaa, B KOWTO e Bb3HWKHaNo
MpaBsoTO 3a NoJiy4aBaHe.

I'Ipe3 TEKYWMA nepno He € B3eMaHO pelleHne 3a pasnpeaeneHne Ha AMBNAOEHT.
4.8. AOXOA HA aKUA

JoxoabT Ha egHa aKuMA ce M34YMCAABA HA OCHOBATA HAa HEeTHaTa neyanba 3a nepunoga un cpegHo-
nperterneHuna 6p0171 Ha 0BUMKHOBEHWUTE MOUMEHHMU akumu Ha [py*KecTtBoTO.

4.9. ®DuHAHCOBU UHCTPYMEHTHU
4.9.1. Mpu3sHaBaHe n oTNUcBaHe

durHaHCOBMTE aKTMBMU M PpUHAHCOBUTE NACUBM Ce MPM3HABAT, KOrato [pyKecTBoTo CTaHe CTpaHa no
[OroBOPHUTE YCNOBUA Ha GUHAHCOBUA MHCTPYMEHT.

®OUHAHCOBMTE aKTMBM Ce OTNMCBAaT, KOraTo [OroBOPHUTE MpaBa BbpPXy MapUYHUTE MOTOUM OT
bMHAHCOBMA aKTUB M3TUYAT MAM KOraTO GUHAHCOBMAT aKTMB M MO CbLLECTBO BCUUYKM PUCKOBE M U3roam
ce NpexsbpArT.

®PurHaHCOBUTE MacMBM Ce OTMUCBAT, KOrato 3a4b/IXKEeHNETO, NOCOYEHO B OOroBopa, € MU3NbAHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBII.

4.9.2. Knacudukauma n nbpBoHa4YaNHO oueHABaHe HAa PUHAHCOBUTE aKTUBMU

MbpBoHaYanHO GMHAHCOBUTE aKTUBM Ce OTYMTAT MO CnpasBeaIMBa CTOMHOCT, KOpUrMpaHa c pasxoauTte
no caenkara, C U3K/IoUYeHMe Ha GMHAHCOBMTE aKTUBU MO CnpasBea/inBa CTOMHOCT npe3 nevyanbarta uam
3arybata W TbProBCKUTE B3EMaHMSA, KOMUTO HE CbAbP)KAT CbLECTBEH (GUHAHCOB KOMMOHEHT.
MbpBoOHayYanHaTa oLEeHKa Ha GUHAHCOBUTE aKTMBM NO crnpaseasMBa CTOMHOCT npe3 nedyanbarta uau
3arybaTa He ce Kopurmpa C pasxoaute MO cAefikaTa, KOMTO Ce OTYMTaT KaTo TeKylM pasxoau.
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MbpBOHA4YaNHATaA OLLEHKA Ha TbProBCKUTE B3EMaHWUA, KOMTO HE CbAbpXKaT CblUecTBeH ¢MHaAHCOB
KOMMNOHEHT, NpeacTaBAABa LEeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NnocaenBaLlo OTYUTAHE, d)MHaHCOBMTe dKTUBU ce K}'IaCM(bMLI,VIpaT B €4Ha OoT
cneaHuUTe Kateropuun:

®  ObArOBU MHCTPYMEHTM NO aMOpPTM3MpPaHa CTOMHOCT;
e  (UMHAHCOBM aKTUBW MO CrpaBeaInBa CTOMHOCT Npe3 nevyanbata unu 3arybaTta;

e (dUHAHCOBM aKTMBM MO CMpaBea/iMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ wam 6es
peknacubuKkauma B neyanbata uau 3arybata B 3aBUCUMOCT Aann ca AbATOBM UAM KanuTanosBu
WUHCTPYMEHTU.

KnacudukaumaTta Ha GMHAHCOBUTE aKTUBM ce onpeaens Ha 6asaTa Ha cnegHuUTe ABe yCA0BUA:
e bHuM3Hec moaensbT Ha [lpyKecTBOTO 3a ynpasaeHne Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTePWUCTUKUTE HA AOrOBOPHUTE NAPUYHM NOTOUM Ha GMHAHCOBUA aKTUB.

BcuuKM npuxoam u pasxoamn, CBbP3aHKM ¢ NOKyNnKo-npoaaxkba 1 npomsHa B cnpaseainsBaTta CTOMHOCT Ha
dMHaAHCOBUTE aKTUBM, KOUTO ca NpusHaTM B nedvanbata u 3arybarta, ce BKAouBaT BbLB ,lleyanba or
onepaummn ¢ UHBECTULMU. BCMUKM NpUXOAM U pa3Xoam OT NXBU, KaKTO U NpusHaBaHe Ha M 06paTHO
NpoABNEHME HA OYaKBaHW KpeauTHW 3arybu ce npeacTasBAT Ha pen, ,OUMHAHCOBM NpuUxoan, HETHO” B
oTyeTa 3a nevyanbarta unm 3arybata u apyrva sceobxeaTeH A0X0A.

4.9.3. MocnepBalyo oueHABaHe HA GUHAHCOBUTE aKTUBU

ObAroBm MHCTPYMEHTM NO aMOPTMU3MpPaHa CTOMHOCT

dUHAHCOBUTE aKTMBM Ce OLEHABAT MO dMOPTU3UNPaHa CTOﬁHOCT, adKO aKTuBUTE U3NbAHABAT ClegHUTE
Kputepun n He Ca onpeaeneHn 3a oueHABaHe No cnpaseaanBa CTOMHOCT npes neyanbata u 3ary6aTa:

® [PY)KECTBOTO YMNpaB/iABa aKTUMBUTE B PaMKUTE Ha BU3HEC MOAen, YMATO Len € Aa ObPXKU
dMHAHCOBUTE aKTUBM U fia CbbUpa TEXHUTE AOrOBOPHMU NAPUUHU NOTOLY;

® (Cbl/lacCHO [OOrOBOPHWUTE YCNOBMA Ha OGMHAHCOBMA aAKTMB Ha KOHKPETHW AaTh Bb3HMKBAT
napu4YHM NOTOLM, KOMUTO Ca €ANHCTBEHO MAaLLaHMA NO rMaBHULA U IMXBa BbPXYy HermoraceHara
CyMa Ha rnasHuuara.

Ta3n Kateropma BK/IOYBA HeAepMBaATUBHU GUHAHCOBM aKTMBM KaTO 3aeMW M B3eMaHUA C GUKCUPaAHM
WM onpesenvMu MAalaHusa, KOUMTO He Ce KOTUpaT Ha akTueeH nasap. Cnel MbpBOHAYanHOTO
npu3HaBaHe, Te ce OueHABaT No aMopPTU3MpaHa CTOMHOCT C M3MON3BaHEe HAa MeToAa Ha edeKTUBHaTa
nmxea. [UCKOHTMpaHe He ce M3BbpLIBA, KOraTo edeKTbT OT Hero e HecbluecTseH. [py»ecTBoTo
Knacmouumpa B Tasu KaTeropusa nNapuyHUTE CPeAcTBa, TbProBCKUTE U APYrM B3eMaHWsA, KakTo U
pernctpmpaHu Ha bopcaTa obamrauuu.

Tbproscku B3emaHus

TbProBCKUTE B3EMaHUA Ca CYMU, AbKUMU OT KNMEHTU 338 NPOAAAEHM CTOKU AN YCAYTU, U3BBPLLEHN B
obuyaHMA xo4 Ha cTonaHcKaTa AelHocT. OBUKHOBEHO, Te Ce Ab/XKAT 3a ypeKaaHe B KpaTbK CPOK U
CNefoBaTesiHO ca KnacuduumMpaHm KaTo TeKywm. TbproBCcKMTE B3eMaHMA ce NPU3HaBaT NbpPBOHAYaIHO
B pa3mep Ha 6e3yC/I0BHOTO Bb3HarpasKAeHue, OCBEH aKo CbAbpP)KaT 3HAYMTENIHU KOMMOHEHTM Ha
duHaHcKpaHe. [lpyKecTBOTO AbPKM TbProBCKUTE B3EMaHUA C Le/l CbbupaHe Ha AO0roBOPHUTE NaPUYHM
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MoTouM M CNeaoBaTeNHO M OLUEHABAa MO amMopTM3MpaHa CTOWHOCT, KaTo M3Mnosi3Ba MeToda Ha
edeKTUBHaTa IMXBA. JJUCKOHTUPAHE HEe Ce M3BbPLLBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

DUHAHCOBM aKTMBM NO cnpasegsnea CTOMHOCT npes neyanbata nnum 3ary6aTa

®PUHAHCOBM aKTUBM, 33 KOUTO HE e NPUNOKUM BU3HEC MOAEN ,AbPrKaHM 33 CbbMpaHe Ha A0roBOpHUTE
napuyHu notoum” mnm busHec moaen ,AbprKaHW 3a cbbupaHe M Npoaaxba“, KakTo u PpuUHaHCOBU
aKTUBM, YNUTO LOTOBOPHM NAPUYHM MOTOLM He ca eAMHCTBEHO NalaHMA Ha F1aBHULUA U JINXBU, Ce
OTYMTAT MO CnpaBenMBa CTOMHOCT Npe3 nedyanbarta uau 3arybara.

Tasu Kateropvsa CbAbpKa CbLO Taka UHBECTULMKN B KanWUTasioBU MHCTPYMEHTU. [py»ecTBOTO oT4uTa
Te3n WHBECTMUMM MO CcnpasBeainBa CTOMHOCT npes nevanbata wnm 3arybata M He e Hanpasuia
HeoTMeHUM 1M360p Aa M oTYUTa MO CnpasBeaMBa CTOMHOCT Npes Apyr BceobxsaTeH goxoa. MpomeHute
B CnpasBen/iMBaTa CTOMHOCT Ha aKTMBMTE B Ta3W KaTeropua ce oTpassasaTt B nedanbata u 3arybarta.
CnpaseanueaTta CTOMHOCT Ha GMHAHCOBUTE aKTMBM B TasM KaTeropus ce onpeaens Ypes KoTupaHu
LLeHN Ha aKTMBEH Mas3ap WaM Yypes U3MNo/3BaHe Ha TEXHUKU 33 OLLeHABaHe, B C/IyYail Ye HAMa aKTUBEH
nasap.

4.9.4. 0O6e3ueHKa Ha PMHAHCOBUTE AaKTUBMU

M3ncKkBaHMATa 3a obesueHKa cbrnacHo MCPO 9 wu3nonssat MHPOpMaAUUA, OPUEHTUPAHA KbM
6baeLLeTO, 3a Aa NPMU3HAAT OYaKBAHUTE KPeauTHU 3aryou.

MHCprMGHTMTe, KOUTO nonajaat B obxBaTa Ha HoBMUTE U3UCKBAHWNA, BKNKOYBAT 3aeMU U JPYTrK ObArosu
d)VIHaHCOBM dKTUBU, oUuEHABAHN NO aMOPTU3NPaHa CTOI‘/'IHOCT, TbProBCKM B3€MaHUA.

[py*ecTBOTO HaumciABa obe3LeHKa Ha TbProBCKUTE U APYrM B3eMaHUA, KOUTO He ca obesnevyeHn cbe
3a70r Ha aKkuuu. Kato uHAMKaTopu 3a noTeHumanHa obe3ueHKa Ha TbpProBCKUTE B3emMaHus
[PY>KECTBOTO CYMTa HACTbMMAM 3HAUNTENIHUM GUHAHCOBM 3aTPyAHEHMA Ha Aebutopa, BEPOATHOCTTA
nebuTopbT Aa BCTbNM B Npoueaypa MO HECbCTOATENHOCT MAM HEeU3Mb/HEHWE Ha [A0roBOpPEeHUTe
aHraXXMMeHTV OT CTpaHa Ha KOHTpareHTa 1 3abaBa Ha NaallaHuATa U CTENEHTa Ha 0BCYXXBaHETO UM.

ObesueHKaTa ce npeacTaBA B CYETOBOAHMA GanaHC KaTo HamasieHMe Ha OT4eTHaTa CTOMHOCT Ha
B3EMaHWATa, a pa3xoauTte oT obe3ueHKaTa M NpuxoguTe OT BbPHATU 00E3UEHKU ce NpeacTaBsaT B
oT4yeTa 3a nevanbata mnaum 3arybata u gpyrma sceobxsateH foxon 8 nepoto ,Mevanba oT onepaumu c
WHBECTULIMU, HETHO".

4.9.5. Knacudukaumsa u oueHAaBaHe Ha GUHAHCOBUTE NACUBU

®duHaHCcoBMTE NacMBM Ha [py*KecTBOTO BK/KOYBAT NOMYYEHM OBAUTALMOHHM 3aeMU, 3a4b/IKEHUA MO
peno caenku, TbproBCKM 1 ApyrM GUHAHCOBM 3a4b/KEHUA.

dnHaHCOBUTE NACMBM Ce OLLEHABAT NbPBOHA4Ya/IHO NO Cnpasegsinea CTOMHOCT 1, Kb4EeTo € NPUI0KNMO,
ce KopurmpaT no OTHOLIEHME Ha pa3xoamTe No cAefKaTa, OCBEH aKo [py»KeCcTBOTO He e onpenenunno
AaaeH d)VIHaHCOB NnacuB KaTo oueHABaH NO CnpaBegsiMea CTOMHOCT npes neyanbarta u 3ary6aTa.

®dUHaHCOBMTE NacUBM ce OLEeHABaT NOCaAeABall0 N0 aMOPTU3MpPaHa CTOMHOCT, U3M0A3BallkM MeToAa Ha
edeKkTMBHATa /IMXBA, C U3KIIOYEHME HA AepuBaTMBU M GUHAHCOBM NacUBK, KOMUTO Ca ONpendesieHn 3a
oueHsABaHe No cnpasea/iMBa CTOMHOCT npe3 nevanbarta uau 3arybaTa (C U3KAOYEHME Ha AEPUBATUBHMU
bUHAHCOBM MHCTPYMEHTH, KOUTO ca onpegeneHn n eGeKTUBHU KaTo XeaXnpall, MHCTPYMEHT).
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BcuukM pasxoam CBbp3aHU C IMXBU U, aKO € MPUIONKMMO, NMPOMEHM B CripaBed/iMBaTa CTOMHOCT Ha
MHCTPYMEHTA, KOMTO Ce oTyMTaT B nevasnbaTa uam 3arybarta, ce BK/IOYBAT BbB GpUHAHCOBUTE Pasxoam
nnn GUHaAHCOBUTE MPUXOAMN.

4.10. ITpoBusum, yCAOBHHM IIACHBH M YCAOBHU AKTHUBU

MpoBu3nMKTE ce MpM3HABaT, KOraTo MMa BEPOATHOCT CErallHW 3a4b/KEHMA B pe3yntaT oT MUHanNo
cbbuTMe ga pgosenaT 40 M3XOAALW, MOTOK Ha pecypcu oT [py»KecTBOTO M MoXKe ga 6bae HanpaseHa
HafeXAHa OUueHKa Ha CymaTa Ha 3aAb/IKeHMEeTo. Bb3MOMXKHO e CPOYHOCTTa MM CymaTa Ha U3XoaALmn
napuyeH NOToK Aa e HecurypHa. CerawHo 3aAbaxeHue ce Nnopaxda OT Ha/MUYMETO Ha MPaBHO MK
KOHCTPYKTMBHO 3a4b/IKEHWE BCeACTBME HA MMHAMM CbBUTUA, Hanpumep rapaHLmMu, NPaBHNU cnopose
unn obpemeHssaluy gorosopu. poBM3MUTE 3a MNPECTPYKTypuUpaHe ce npu3HaBaT caMO aKo e
pa3paboTeH M npunoxeH nogpobeH dopmaneH naaH 3a NPeCTPYKTypMpaHe UAN PbKOBOACTBOTO €
06ABUNIO OCHOBHUTE MOMEHTM Ha MJilaHa 3a MPECTPYKTypupaHe npen Te3u, KoUTo buxa 6unum
3acerHanu. Mposusumm 3a 6baelum 3arybu oT 4eMHOCTTa He ce NpM3HaBar.

CymaTta, KOATO Ce Npu3HaBa KaTo MPoOBM3WA, Ce M3uMcnaBa Ha 0asa Hall-HafdeskaHaTa OueHKa Ha
pasxoauTte, HEOBXOAMMM 3a ypeKAaHe Ha CeralHo 3aA4b/XKEHME KbM Kpas Ha OTYETHUA Nepuos, Kato
ce B3emaT MpeaBui PUCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC CerawHoTo 3adbixeHue. Korato
CbllecTByBaT peauua NoAobHWM 3aAb/KEHUA, BepoAaTHaTa HeobXOAMMOCT OT M3XOAALW, NOTOK 3a
noracaBaHe Ha 3ab/IKEHWETO ce onpeaesnd, KaTo ce oTyeTe rpynaTta Ha 3aAb/KeHMATa KaTo LAno.
MpoBM3NNTE Ce AMCKOHTMPAT, KOorato edeKkTbT OT BPeMeBUTE Pas/IMKM B CTOMHOCTTa Ha napute e
3HauYUTENEH.

O6e3wereHns OT TPETM IMLA BbB BPb3Ka C AafeHO 3aA4b/IKeHMe, 38 KOMTO [py>KeCTBOTO e CUTYPHO, Ye
e NoNy4K, ce NPU3HaBaT KaTo OTAeNeH akTUB. TO3M aKTMB MOXe M A3 He HaABMILAaBa CTOMHOCTTa Ha
CcbOTBETHaTa NPOBU3MA.

MpoBu3MUTE Ce NpepasrnexKaaT KbM Kpas Ha BCEKM OTYETEH Mepuoa U CTOMHOCTTa UM ce Kopurupa, 3a
[a ce oTpasu Han-gobpaTa NpPUbIM3UTENHA OLEHKa.

B cnyyanTe, B KOMUTO Ce CYMUTa, Ye € MAJIKO BEPOATHO [a Bb3HMKHE U3XOAALL MOTOK Ha UKOHOMUYECKH
pecypcu B pe3ynTaT Ha TeKYLW,0 3a4b/KeHne, NacMB He ce NpM3HaBa. YCN0BHUTE NacuBM cneaBa ga ce
oueHABaT nocsieaBalo No No-BUCOKaTa CTOMHOCT meXxagy onncaHata no-rope CpaBHMMa NpPoBU3NA U
NMbPBOHAYA/THO NPU3HATATA CymMa, HaMaJ/JieHa C HaTpynaHaTa aMmopTU3aLmA.

BepoATHM BXOA4ALLM NOTOLM HAa MKOHOMMYECKU MON3U, KOUTO BCe OLLE He OTTOBAPAT Ha KpUTepmuTe 3a
NpuM3HaBaHe Ha aKTUB, Ce CMATAT 32 YC/ZIOBHM aKTMBW. Te ca oNnucaHn 3ae4HO C YC/IOBHUTE 3a4b/IXKeHUA
Ha [lpy»KecTBOTO B NOACHEHMe 23.

4.11. 3HauuMu IPEHEHKH HA PBKOBOACTBOTO IIPY MPHUAATaHEe HA CYETOBOAHATA ITIOAMTHKA

3HaYMMMUTE nNpPEeUeHKM Ha PbKOBOACTBOTO NPM MpPWUIaraHeTo Ha CYETOBOAHWTE MOJUTUKM Ha
[ pyKecTBOTO, KOUTO OKA3BaT HAN-CHLLECTBEHO BANSAHME BbPXY GUHAHCOBUTE OTYETW, CA OMMUCAHU NO-
nony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT NpPM M3MOJI3BAHETO HA NPUOANIUTENIHUTE CYETOBOAHM
OLLEHKM Ca ONUCaHW B NOsICHEHMe 4.12.

4.11.1. [AbAroBun MHCTPYMEHTU, OLLEHABAHU MO aMOPTU3MPAHa CTOUHOCT

AHaNU3BT U HamMmepeHnATa Ha PBKOBOACTBOTO Ca MOTBbPAEHUN OT 6usHec mojena Ha AbpXKaHe Ha
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AbNATOBUTE UHCTPYMEHTHU, KOUTO OTroBapAT Ha USNCKBAHMATA 3a NOJlyYaBaHe Ha NJjallaHnA eAUHCTBEHO
Ha rnaBHUUA U INXBU U ObPXKaHE Ha aKTUBUTE A0 c1>6mpaHeTo Ha AorosopeHunTe NnapuvyHuU notouun ot
O6I'IVII'aLI,MMTe, KOUTO Ca K}'IaCMd)VIU,MpaHM KaTO OAb/ITOBU UHCTPYMEHTU, OLLEHABAHUN NO aMOPTU3NPAHA
CTOMHOCT. ToBa peweHune e C'bO6paSEHO C TeKywaTa JIMKBUAHOCT N KanuTana Ha [pyxecTBoTo.

4.12. HecurypHOCT Ha CY€TOBOAHU IIPUOAU3UTEAHU OIICHKHU

Mpu nsroTeaHeTO Ha GUHAHCOBMA OTYET PBKOBOACTBOTO MPaBM peauua NpPeanoioXKeHUs, OUEHKN U
[0MYyCKaHMA OTHOCHO MPM3HABaHETO M OLIEHABAHETO Ha aKTUBM, MacMBK, NPUXOAN U Pa3XOau.

[JeNncTButenHnTe pesyntatv moraT A4a ce pa3anyaBaT OT NPeanosioXKeHMATa, OLEeHKMUTE U A0NyCKaHMATa
Ha PbKOBOACTBOTO U B peAKMU Cydan CbOTBETCTBAT HaMb/IHO Ha NpeABapUTENHO OLLeHEHUTE pe3yaTaTu.

Mpu WM3roTBAHETO Ha MNPEeACTABEHWA MeXAMHEH OGUHAHCOB OTYeT 3HAYMMUTE MpeLeHKUM Ha
PbKOBOACTBOTO MNPW MNpPUIAraHeTo Ha CYETOBOAHWUTE MOJIMTUKM Ha [py’KeCcTBOTO M OCHOBHWUTE
M3TOYHULUM HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUBAM3UTENIHU OLEHKM He ce pas3/ainyaBaT OT Tesu,
OMOBECTEeHM B rogMWHMA PUHAHCOB OTYET Ha [pyrKecTBOTO KbM 31 AekemBpu 2020 .

I/IHq)Opl\laHI/IH OTHOCHO CBIIECTBCHUTC IIPCAIIOAOKCHUA, OINCHKH M AOIYyCKAHHA, KOHUTO OKa3BaT HAR-3HAYATECAHO
BAMAHHC BbPXY IIPU3HABAHCTO M OLCHABAHCTO HA aKTHUBH, ITACHBH, IIPUXOAHN 1 PA3XOAH, € IIPCACTABCHA ITO-AOAY.

4.12.1. 0O6e3ueHKa Ha HePUHAHCOBM aKTUBU

3a 3aryba ot obesueHKa ce npu3HaBa CymaTa, C KOATo HanaHcoBaTa CTOMHOCT Ha A3ZEH aKTUB MU
eAuHULA, reHepupalla napuyHM MoTouM, MpPeBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO e no-
BMCOKaTa OT crnpaBeA/ivBaTa CTOMHOCT, HamajieHa C pasxoauTe no npogaxkba Ha AadeH aKTuB, U
HeroeaTa CTOMHOCT B ynotpeba. 3a Aa onpeaenn Bb3CTAHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha
[py*KecTBOTO M3YMCNsiBa OYaKBaHMTE Obgelwn NapuyHM NOTOLM 3@ BCAKA eAuHWMUA, reHepupalua
napuyHM noTouu, U onpeaena NoAXoAALIMA AUCKOHTOB GaKTOP C LN KajKkyaupaHe Ha HacToAllaTa
CTOMHOCT Ha Te3n napuyHM notouu. Mpu U3UMCAABAHE Ha O4YaKBaHWUTE 6bAelM NapUUYHU NOTOLM
PBKOBOACTBOTO MPAaBWU NPesnoioXKeHNa OTHOCHO bbaelwmTe 6pyTHM nNevyanbu. Tesn npesnonoxKeHus
Ca CBbp3aHM ¢ 6baeLm cbbuTna n obctosTencTea. JeicTBUTeNHUTE pe3yaTaTh moraT Aa ce pasnyasart
W Aa HaNoXaT 3HauYUTEeIHU KOPEKL MM B aKTUBUTE Ha [lpy»KecTBOTO npes cnedsallaTa OTYeTHa roguHa.

B noseyeTo caydau npu ONpedensiHETO Ha MPUIONKUMUA AUCKOHTOB GaKTop ce MpasBu OLEHKa Ha
NoAxXoAALLMTE KOPEKLUN BbB BPb3Ka C Ma3apHUA PUCK U pUCKOBUTE HaKTOPU, KOMUTO ca cneymduyHm 3a
OTAEe/NHUTE aKTUBM.

4.12.2. WUsmepBaHe Ha OYAKBaHU KpeauUTHU 3arybu

KpeauTtHuTe 3arybu npeactasnasaT pasiMKata Mexay BCUUYKU AOFOBOPHU MapuUYHKU NOTOLM, AbIKUMM
Ha [lpyXecTBOTO M BCMYKM NapuyHM MOTOLM, KOMTO [py*KEeCTBOTO o4YakBa Aa noayyum. OyakeBaHuTte
KpeamuTHU 3arybu ca BEpPOATHOCTHO MpeTerjneHa OUEeHKa Ha KpeauTHuTe 3arybu, KOUTO M3MCKBaT
npeueHkata Ha JpyxectBoto. OuyaKkBaHUTE KpeauTHWU 3arybu ca AMCKOHTUPAHW C MbpBOHAYaAHUA
edeKTnBEH NNXBEH NPOLLEHT.

4.12.3. OueHABaHe No cnpaBeg/nBa CTOMHOCT

PbKOBOACTBOTO M3MN0/13Ba TEXHMKWM 33 OUEHABaHe Ha cnpaseaganeaTa CTOMHOCT Ha dJMHaHCOBM
UHCTPYMEHTHU (I'IpM Nnnca Ha KOTUPAHU UEHWN Ha aKTUBEH na3ap). I'IpM npunaraHe Ha TeXHUKU 3a
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oLeHABaHe PbKOBOACTBOTO M3M0A3Ba B MaKCMMa/IHA CTENEH Na3apHM AaHHM U NPeANONOKEHMA, KOUTO
nasapHUTe yyacTHUUM BMXa Bb3MNPUENU Npu OLEHABAHETO Ha AadeH MHCTpymeHT. Korato aunceat
NPUAOXMMM MNa3apHU [AaHHKW, pPbKOBOACTBOTO W3NOA3Ba CBOATA Hal-gobpa oOueHKa Ha
NpeanonoXKeHnaTa, Kouto 6uxa HanpaBMAM NasapHUTE ydvyacTHUMUM. Tesn OUEeHKM moraT ga ce
pasfnvyaBaT OT AeNCTBUTENHUTE LeHW, KouTo Buxa 6unn onpeaeneHun npu cnpasenvBa nasapHa
caenka Mexay MHGOPMMpPaHU U XKeNaelim CTpaHM B Kpas Ha OTYETHUA nepuoa,.
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5. ITeuasr6a oT orrepanuy C MHBECTUIINHI
2021 2020
Xun. nB. XWUn. NB.
Mevyanba oT npogarkba Ha GA 1 62
3ary6a oT npoaakb6a Ha OA (7) -
MNeyanba oT npeoueHKa Ha PUHAHCOBU UHCTPYMEHTHU 309 80
3aryba oT npeoueHKa Ha GMHAHCOBU MHCTPYMEHTHU (226) (18)
77 124
6. DuHAHCOBY IIPUXOAH, HETHO
2021 2020
Xun. ne.. Xun. nB..
Mpuxoan oT NIMxBm 1054 892
Pasxoau 3a IMXBu (860) (725)
Mpuxoan oT ANBUAEHTH - -
3aryba oT KpeauTHa obesleHKa Ha B3emaHus, cbrnacHo MCHO 9 (28) (34)
Mpuxoam oT Bb3CTaHOBEHM 06€3LEHKN Ha B3EMAHMSA, CbI1acHO 23 53
MC®0 9
Opyru ¢puHaHcoBM pa3xoam (8) (19)
®durHaHCOBU NpUXoAU, HETHO 181 167
7. Apyru A0xoAmn

Kbm 30.06.2021 r. [Opy*KecTBOTO HAMA peanuMsmvpaH Apyr BCceobxBaTeH A0X04, KOMTO [a OKaxke
B/IUAHME BbPXY cOBCTBEHMA KannTan.(30.06.2020 r. 0 xun.ns..)

8. Pa3xoAu 3a BBHIITHH YCAYTH

20201 2020

Xwn. ne.. XUn. nB.

3acTpaxoBKu (40) (40)
Takca KOH (2) -
Takca 6aHKa JoBepeHuK (21) (26)
Opunamnuecku ycnyru - (1)
CyeTOBOACTBO M OAUT (13) -
Takca U - (2)
Takca bbb (2) -
Apyru (1) (2)

OBLLIO (78) (70)
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9. Pa3sxoAu 3a mepcoHaa
2021 2020
XWUn. nBe. XWUn. nB..
Pa3sxoam 3a 3annatm (13) (9)
Pasxonm 3a ocUrypuUTENHN BHOCKM (2) (2)
OBLLO (15) (11)
10. AOXOA HA aKIUA

OCHOBHMAT O0X04, Ha aKuMA € M34MCNeH, KaTo 3a 4YUCAUTEN e W3Nos3BaHa HeTHata neyvanba,
noasexalla Ha pasnpefesieHne Mexay akuumoHepute Ha [pyskectsoTto. CpegHo npeterneHuat 6poit
aKuMM, MU3MNON3BAH 338 U3UYNCIABAHETO Ha OCHOBHMA [A0XOJ Ha aKUMA, KakTo M HeTHaTa neyan6a,
noasiexalla Ha pasnpefesieHne Mexay npurtekarenute Ha OBUKHOBEHWN aKumMK, e NpeacTaBeH, Kakto
cnepga:

2021 2020
®uHaHcoB pesynTart B feBa 160 610,67 205991,14
Bpoit akumm 3978 900 3978 900
Joxopa Ha eaHa akumA 0,04 ns.. 0,05 ns..
11. Amarocpounu (pMHAHCOBU AKTHBH IIO CIIPABEAANBA CTOMHOCT B reuasbara uau 3arybara

CYI\II/ITC, IPpU3HATH B OT4YCTA 32 CpI/IHB.HCOBOTO CBbCTOAHNE, CE€ OTHACAT KbM CACAHHUTIC KATCrOPHUU ABATOCPOTHH
qDI/IHaHCOBI/I AKTHUBU:

2021 2020
XWAN. NB. XUA. NB.
®UHaHCOBM aKTMBM MO CnpaBeAauBa CTOMHOCT npe3 neyanbata wam
3ary6arta
HeKoTupaHu KannTanoBn MHCTPYMEHTHU 100 100
100 100
12. HuBecTUnmonsn UMOTH

MHBECTMLUMOHHMTE MMOTU Ha [py)KecTBOTO MpeAcTaBasBaT 3-eTakHa Kblla, BEAHO C Mpuaexaly,
TepeH, Hamupalm ce B rp. Hece6bp, KOUTO ce AbPXKAT C LEen yBesinyaBaHe CTOMHOCTTA Ha KanuTana.

MpomeHWTe B BanaHCOBMTE CTOMHOCTU, NPeAcTaBeHN B oTYeTa 3a GMHAHCOBOTO CbCTOAHME, MOraT Aa
6baaT 0606LEeHM, KaKTO ciedBa:

3ems Crpaau O6wo
Xun. nB.. XWn. nB. Xun. nB.
BbpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 31 gekemspwu 2020 . 5 219 224
Canpgo kbm 30 toHM 2021 r. 5 219 224
AmopTur3aums u obesueHKa
Canpo kbm 1 aHyapwm 2020 . - (25) (25)
AmopTur3aums - (9) (9)

Canpo kbm 31 pekemspm 2020 . - (34) (34)
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AmopTur3auus (4) (4)
Cango kbm 30 toHKM 2021 T. - (38) (38)
BbanaHcoBa croiiHOCT Kbm 30 toHK 2021 r. 5 181 186
3ems Crpaau O6uwo
XWAN. NB. XWAN. NB. XWA. NB.
BpyTHa 6anaHcoBa cTOMHOCT
Canpo kbm 31 pekemspu 2019 . 5 219 224
Canpo kbm 31 aekemspu 2020 . 5 219 224
AmopTHnsauma n obesueHka
Cango kbm 1 AHyapwm 2020 T. - (25) (25)
AmopTusauus - (9) (9)
Cango kbm 31 gekemspu 2020 . - (34) (34)
BanaHcoBa cToiiHOCT Kbm 31 fekemBpu 2020 r. 5 185 190
I/IHBCCTI/ILII/IOHHI/ITe HMOTH HE Ca 3aA0KEHH KAaTO O6€3H€‘I€HI/I€ IIO 32€MH.
13. TBproecku u Apyru B3eMaHUA
2021 2020
XWn. NB. XWUn. nB.
AbArocpoyHu B3emaHuA
MpeannateHun pasxoam 401 440
401 440
KpaTkocpouHu B3emaHus
B3emaHuna no gorosopu 3a Lecmm 10428 10 250
Peno coenku 11214 10963
MpepocTaBeHn aBaHCH 4272 3784
B3emaHusA OT KIMEHTU NO NpoLaKou Ha OU 5367 5126
3aemu 648 411
B3emaHuA OT KAMEHTU U JOCTaBYMLM 1 1
MpeannateHn pasxoam 80 80
Opyrun 1 1
obWo 32011 30616

B3emaHusaTa no gorosopu 3a uecus ¢ 6anaHcoBa cTorMHocT 9 474 XUN.NB. U NNXBM B pasmep Ha 1 113
xune.ne. CpoKoBeTe MO A0OroBOpuTe 3a LECUA Ca B PaMKUTE Ha efHa rogumHa. BsemaHumaTa ca

JINXBOHOCHU NpU AINXBEHW NpoueHTn mexxay 4,50% u 7,00%

B3emaHuaTa Ha [lpyKecTBOTO NO peno cAesiku ¢ banaHcoBa cToiHocT 9 986 xMa. NB. rnaBHMUa n 1 228
XW.JIB. INXBM Ca BbB Bpb3Ka C NpeaoCcTaBeHM CPeacTBa Mo A0roBopu 3a obpaTHO U3KynyBaHe. Bcuuku
[0r0BOPUM Ca KPAaTKOCPOUHM M Ca CKAKOYEHM 33 Nepnoan oT 6 meceua Ao 1 roanHa. Bcmykm gorosopu 3a
obesneyeHn ¢ aKLMM 1 ca NPeAOCTaBEHWN NPU INXBA B pa3mep Ha 5,5%.

3HauMmnTe NpPenoCTaBeHM aBaHCM € HanaHcoBa CTOMHOCT B pasmep Ha 4 272 xun. ns..

npeasaputenHn Oorosopwu,

CK/IOYEeHW OT [py)KecTBOTO WAM NPeaoroBOPeHU npes

Ca no

rogunHaTta.
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MpeaBapuTeNnHUTE AOrOBOPM Ca 3a MOKYNKa Ha aKuMM M HeABUMKUMW MMOTM M CPOKOBETE MM 3a
M3Nb/HEHME Ca B paMKUTe Ha eAHa rogmHa.

Bcuukun APyrn B3eMaHMA Ca KpPaTKOCPOYHMW. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYrn
B3eMaHMnA ce npnema 3a pasymMmHa ﬂpVI6}'IM3VITEIIHa OLUEeHKa Ha cnpasea/siMBaTta Um CTOMHOCT.

Bcuukum TbProBCkn un gpyru d)VIHaHCOBVI B3€éMaHMA Ha ﬂ,pY)KECTBOTO Ca npernegaHn OTHOCHO HaCTbnnan
CbOUTUS HA HEU3MBJIHEHME.

HAKOM TbProBCKU B3eMaHusA ca buan obesueHeHU Ha MHAMBMAYyaNHa ba3a U cboTBeTHaTa obesleHKa B
pasmep Ha 28 xun. n.. (2020 r.: 34 nB.) e NnpM3HaTa B OT4YeTa 3a nedanbata wam 3arybaTta u apyrua
BceobxBaTeH aoxon Ha pes ,PuUHaHCOBM NpuUxoan, HeTHO”. M3meHeHMeTo B pasmepa Ha KOPEKTUBa 3a
OYaKBaHW KpeauTHM 3arybu Ha TbProBCKUTE B3eMaHUA MOXe Aa 6bae npeacTaBeHo No CAeAHUA HauuH:

2021 2020

XWUA. NB. Xun. ne.

Canpo B Ha4ya/l0To Ha Nepuoaa (286) (235)
KopeKTuB 3a 04aKBaHM KpeauTHU 3arybu (28) (132)
Bb3cTaHOBEHM KpeauTHU 3arybm 14 81
Cango KbMm Kpas Ha nepuoga (300) (286)

14. Kparkocpounu puHAHCOBU aKTUBH

KpaTKocpouHuTe GMHAHCOBU aKTMBWU Mpe3 npeacTaBeHUTe OTYETHU NEepuoaM BKAKOUBAT PasNUYHM
WMHBECTULMKN, KOUTO He OTroBapAT Ha BusHec moaena 3a cbbupaHe Ha AOrOBOPHUTE MAaPUUYHKU NMOTOUM,
Unn [pyecTBoTo e pelnao 4a M3noi3Ba Bb3MOMKHOCTTa Aa KnacuduumMpa Te3n akTUBM KaTo TaKMBa.

2021 2020

XWAN. NB. XWA. NB.

MHBECTULMN B aKUNU U OANI0OBE 2165 2 456
AKLMN, 3aN0KEHM NO peno CAeNKU 9 396 8636
(0]:111T6) 11561 11 092

KpaTKOCpOLIHVITe CbMHaHCOBM AdKTUBWU Ca OLLeHEHU NO CnpaBeaanBa CTOVIHOCT, onpeaeneHa Ha 6asara Ha
60pCOBVITe KOTUPOBKN KbM AaTaTa Ha d)VIHaHCOBMFI OTHeT.

MNeyanbute 1 3arybute ca NnpusHaTH B OT4YeTa 3a nNevyanbaTa uam 3arybarta n gpyrusa BceobxsaTeH A0X0M,
Ha pega ,,Meyanba oT onepaunm ¢ UHBECTULUN, HETHO".

durHaHCOBM aKTUBM NO cnpaseanBa CTOMHOCT npe3 neyanbara u 3arybara

2021 2020

Xun. nB. XWn. NB.

HeKoTupaHu KannuTanoBn MHCTPYMEHTHU 1210 833
bopcoBu KannTanosm NHCTPYMEHTU 10351 10 259

obUWo 11561 11 092
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KpaTKocpouHuTe GMHAHCOBM aKTUMBM Ca OLEHEHW MO crnpaBea/MBa CTOMHOCT, onpeaesneHa Ha 6asaTa
Ha 6opcoBMTE KOTUPOBKM KbM AaTaTa Ha PUHAHCOBMA OTYET, KbAETO € NPUAOKMUMO, NHBecTuLMnUTE B
OAnoBe ca OUEHeHM MO nociegHa UeHa Ha obpaTHO M3KynysBaHe, onpejesneHa KbM gaTaTa Ha
duHaHcoBMA oTUeT. Neyanbute 1 3arybute ca Npu3HaTH B OTYETa 3a NevanbaTa uaum 3arybaTa u apyrusa
BceobxBaTeH goxopn Ha pea ,leyanba ot onepaumnm ¢ MUHBECTULUN, HETHO

15. IMapuusu cpeacTBa
2021 2020
XWn. nB.. XWn. NB.
MapunyHM cpeacTsa M NAapUYHU EKBUBANEHTH 800 334
obLWo 800 334

ApyxecTBOTO € H3BBPIINAO OICHKA HA OYAKBAHHTEC KPEAHTHH 3aryOM BBPXY IAPHYHH CPEACTBA U IIAPHYHH
expuBaseHTH. Onenenara croiimoct e B pasmep oA 0.1% or OpyrHara CTOMHOCT Ha IAPHYHHTE CPEACTBA,
ACIIO3UPAHN BBB (PUHAHCOBH MHCTHTYIIUHU, IIOPAAU KOETO € OIIPEACAECHA KATO HECHIIECTBEHA M HE ¢ HAYHCACHA BbB
dunaHCOBHUTE OTIETH HA APYIKECTBOTO.

16. CoGcrBeH kanuTaA
16.1. AKIuoHepeH KamuTaA

AKLUMOHEPHMAT KanuTan e NpeAcTaBeH MO HOMMHAAHA CTOMHOCT M CbOTBETCTBA HA aKTyasHaTa my
cbaebHa pernctpaums. Kom 30 toHM 2021 r. akLMOHEpPHMA KanuTan Ha "Yctpem Xonguur" A e 3 978
900 nes.a, pasnpegeneH B 3 978 900 6poA NOMMEHHU aKUMM C HOMMHANHA CTOMHOCT 1 neB 3a BcAKa.
Kbm 30 toHun 2021 r., aKUMOHEPHMA KanuTan Ha [py*KecTBOTO e CblMa pasmep.

CANCBHKBT HA OCHOBHUTE AKLMOHEPU Ha Iﬂ,py}i-((ECTBOTO € npeacrtaBeH, KakKTo cieaBa:

30 oHU 30 oHHU 31 pekemBpu 31
AeKemBpu
2021 2021 2020 2020
Bpoi aKuumn % Bpoii akuumu %
Cesepkoon Mmsa XonauHr ALL 1930500 48,52% 1930500 48,52%
Umotn —CAL 2023900 50,86% 2 023 900 50,86%
dusmyeckn nnua 24 500 0,62% 24 500 0,62%
3978 900 100 3978 900 100
16.2. Pesepsu
2021 2020
XWAN. NB. XWUAN. NB.
Pe3epB oT emuncua Ha akumun 7 7
06w pesepsu 10 10
obLUo 17 17

17. O0AuTranoHeH 3aeM

Ha 03.06.2019 r. Yctpem Xonauur Al usgasa obauraymoHHa emmucus c ISIN kog BG BG2100010193 -
22 000 6p. c HomuHanHa ctoHocT 1 000 nB./6p. ObwmMA pasmep Ha obauraumoHHMA 3aem e 22 000
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0000 (pBapmecer u gBa muanoHa) ne. ObnauraummuTe ca OBUKHOBEHW, BE3HANNYHWU, MOMMEHHU U
obesneyeHun.

OBAUraUMOHHMAT 3aeM e C MNafdeX Ha NINXBEHWUTe NAalaHuA Ha 6 meceyeH nepuoa, CYUTAHO OT
31.05.2019 r., KaTo NOCNeAHOTO IMXBEHO NallaHe e c naaex 31.05.2027r. Mageute Ha raBHUYHUTE
nnawaHma 3ano4vsat oT 30.11.2022 r., oTHOBO Ha 6 meceyeH nepuog KaTo NOCAeAHOTO NJalaHe
cnepnBa fa 6bae HanpaseHo Ha 31.05.2027r.

HauncneHuTe nMxen Kbm obauraumoHepute kbm 30.06.2021 r. ca B pasmep Ha 491 xun. ns. (3a 2020 .
- 494 xun. nB.). Kbm gatata Ha U3roTBAHE Ha MEXANHHUA GUHAHCOB OTYET JIMXBBHUTE 3a4b/IKEHUN
Kbm 31.05.2020 r.,kbm 30.11.2020 r.  kbm 31.05.2021 r. ca nnateHwn.

Cpeacteata oT obauraumMoHHaTa emucua we 6baaT usnonssaHu ot ,Yctpem Xongauur” ALl no
npegmeTa Ha AeWHOCT Ha APYMKECTBOTO 3a MHBECTMpaHe BbB PpUHAHCOBU WHCTPYMEHTM U AAN0OBU
yyacTMs Ha [pYy)KecTBa, oOnepupaliym B MNEPCNEeKTUBHM OTpac/iM Ha 6barapckata WMKOHOMMUKA;
dbopmupaHe Ha nopTdenn oT UHBECTULMM B MAXKOPUTAPHU, acoLMMPAHU U MUHOPUTAPHU ASNOBM
y4yacTus B KanuTtana Ha MeCTHM KOMMaHUKN; UHBECTULIMM B Pa3BUTMETO Ha NpuaobuTuTe acoumumpaHm u
ObLUEPHU APYHKEeCTBa; NpuaobnBaHe Ha B3eMaHUA ¢ uen popmupaHe Ha noptdeinn, KOUTo e aoseae
40 6baewmn KanuTanosm nevanbu n/unm peannsmpaHe Ha TEKyLL IMXBEH 4OXOA.

18. AXTHBH U ITACHBU II0 OTCPOYEHH AAHBIU
OTCcpoYeHM faHbYHU NacuBM (aKTUBM) 31.12.2020 Mpwu3Hatu B nevyan6ara 30.06.2021
unu 3arybarta
XWn. nB. Xun. nB. Xun. nB..
MNpeoueHKa Ha GUHAHCOBU aKTUBMU 106 - 106
Ob6e3LeHKa Ha GUHAHCOBU aKTMBMU (15) - (15)
Obe3ueHKa Ha B3emaHuA (29) - (29)
MpeHacsHe Ha gaHbYHM 3arybu (15) - (15)
47 - 47
MpusHaTh Kato:
OTCpoYeHN AAHDBYHU AKTUBU (59) (59)
OTCpoYeHU JaHbUYHU NACUBU 106 106
HeTHO oTcpoYeHU AaHDbUYHMU 47 47
nacusu/(akTuem)
OTCcpoUeHU faHbUYHU NacuBu (aKTUBM) 31.12.2019 nNpwusHati B neyanbara 31.12.2020
unun 3ary6ara
XWn. NB. Xun. nB. XWUA. NB.
MpeoueHKa Ha PUHAHCOBM aKTUBMU 73 33 106

Ob6e3ueHKa Ha GUHAHCOBU aKTUBU (13) (2) (15)



Ycrpem Xonguur AL, 24
MexpuHeH PUHAHCOB OTYeT
30 toHu 2021 r.

Obe3ueHKa Ha B3emaHuA (23) (6) (29)
MpeHacaHe Ha AaHbYHM 3arybu - (15) (15)
37 10 47
MpusHaTtu KaTto:
OTCpoYEHM JaHbBUYHU aKTUBU (36) (59)
OTcpoyYeHU AaHDBUYHU NACUBU 73 106
HeTHO oTcpoYeHU AaHBUYHU 37 47
nacusu/(akTnen)

ITacuBuTe IO OTCPOUECHHM AAHBIIM CA U3UUCACHH IIpU AeiicTBamoTo 32 2021 r. AAHBYHO 3aKOHOAQTEACTBO- AAHBYHA
craBka 10%.

19. Pa3sxoau 3a AaHBIIU BBPXY AOX0AQ
OuaKBaHUTe pa3xoan 3a OaHbuW, 6a3MpaHVI Ha NpuaoXummata AaHbyHa CTaBKa 3a E'bl'lrapMﬂ B

pasmep Ha 10 % (2020 r.: 10 %), n OeiCTBUTENHO NPU3HATUTE AaHbUYHM pas3xoan B nevyanbata uan
3arybarta moraT Aa 6baaT paBHEHM, KaKTo cneBa:

2021 2020

XWA. NB. XWn. NB.

MNeuyanba 3a nepmoga npeaun AaHbvUM 161 241

JaHbyHa cTaBKa 10% 10%

OuvakBaH pasxo 3a AaHbUM BbPXY 40X043 (16) (24)

YBenmyeHus Ha pUHaAHCOBUA pe3ynTaT 3a AaHbYHU Lenn 254 187

HamaneHus Ha dMHaAHCOBMA pe3ynTar 3a AaHbUYHU Len (332) (578)

durHaHcoB pe3synTar cies npeobpasyBaHe 83 (149)
OuakBaH Pa3xopg 3a gaHbuM BbPXy A0X0A3, B T.4.:

Pa3xop, 3a TeKyLly, JaHbK (8) -

Pa3xop, 3a OTCPOUYEH JAHDBK (8) (10)

20. ApyrH TeKyIu 3aAbAYKEHIA
20.1. 3aemu

2021 2020

XWA. nB.. XWn. ne.

Peno coenkn 16 032 15537

Jlnxem no peno caenku 523 204

JInxeum no ob6AMUraLiMOHEH 3aem 575 84

Opyrn nuxsun - 3

ObL o 17 130 15 828
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Peno caenkute (caenku 3a 06paTHO U3KYMyBaHe Ha akLMK) ca KPaTKOCPOUHM B CPOK MeXay 6 mecela u
1 rognHa. U3non3BaHMA NXBEH NPOLEHT € Na3apeH, Npu Anxea B pasmep mexay 4,5% n 5,5%. Kato
obesneyeHue No Te3un caenku, [pyKecTBoTo e 3a/10XK110 CBON pUHAHCOBU aKTUBM.

20.2. THProBCKU U APYTH 3aAbASKEHUSA

2020 2021

XWUA. NB. XWA. NB.

3a4b/IXKeHUA 33 NOKYNKa Ha PUHAHCOBU aKTUBM - -
3a4b/IKEHMA KbM 40CTaBYMLM - -
JaHbyHM 3a4b/IKEHMA - -
3a4bKeHMa KbM NepcoHan 1 1
Apyrn - -
ObLOo 1 1

20.3. ITacwBu, BB3HUKBAIIM OT (PMHAHCOBATA ACHHOCT Ha ApPy’KeCTBOTO

TabanuaTa nNo-gony nNpeacraBA NPOMEHUTE B 3aAb/BKEHUATa Ha [py»KecTBOTO, KOUTO Bb3HMKBAT OT
¢dMHaHCOBaTa My IeMHOCT, BKAOYMTENHO NapUYHUTE M HenapuiHMTe npomeHu. Macneu, Bb3HUKBALLM
oT puHaHCcoBaTa AEeMHOCT Ca Te3M 33 KOMTO NapUYHM NOTOUM ca BuaKn, Man 6baellm napuyHK NOToLM
we 6baat, KnacubumuMpaH B OTYETa 33 NapUMyYHM NoTouM Ha [py*KeCcTBOTO KaTo NapuyHM NoToum oT
duHaHcoBa AgenHoCT.

2020 MapuyHn nameHeHUs BApyru usmeHenuma* 2021

XUA. NB. XWA. NB. XUA. NB. Xun. ne.

Ob6urayMoHeH 3aem 22 084 - 491 22 575
Apyru 3aemmn 15744 443 368 16 555
O6wo 37 828 443 859 39 058

* Apyrlzrre HN3MECHCHUA BKAIOYBAT HAYHUCACHHUSA HA AMXBH 1 npoAa>{<6a Ha B3EMaHUA.

21. CpBp3aHN DPeAIpUATHA

Ceopsanure anma 3a "Verpem Xoaamar”" AA ca Apyxecrsoto — maiika ,,CeBeproon -I'bmza Xoaaunr AA,
ABILEPHOTO My ApyxectBO "Mmotn - C" AA, KakTo U ABIIEpPHOTO ApyecTBo Ha ,MImorn — C AA — Mmoot — T
EOOA. Cbpszann Anra ca u yaeHosete Ha CoBera Ha Aupexropure.

21.1. CaeAxu CBC CBBP3aHHU AUIIA
2021 2020
XUAN. nB. XUA. nB..

Coenku c gpyru npegnpuatma
B3emaHus

B3emaHuA oT cBbp3aHu nua
Canpo Kbm Kpaa Ha nepuoaa -
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3agbarkeHua
Canpo Kbm Kpas Ha nepuoga

Caenku cbe cobcTBeHUUMU

BsemaHua

MpepocTtaBeH 3aem

MocTbnaeHnA No NpeaoCcTaBeH 3aem
MNpoaaneHo B3emaHe No JOroBop 3a Lecua
HauncneHnun nuxsm no 3aem

MonyyeHn nuxsu

ObesueHKa cbrnacHo MCH0 9
Bb3cTtaHoBeHa obe3leHKa cbrnacHo MCP0O 9
B3emaHuA oT cobcTBeHULMU

Canpo Kbm Kpaa Ha nepuoga

3agbarkeHua
MonyyeHn saemm

3aabaXKeHua Kbm cobcTBEHULMU
Cango KbMm KpasA Ha nepuoga

COenky C KNoYOB yNPaBAEHCKM NepcoHan
YNpaBAeHCKN A0roBOPU - Bb3HarpaskaeHus

N3nnaTteHun Bb3HArpa*aeHuAa no ynpasaeHCKN 40rosopu

Canpo Kbm Kpas Ha nepuoga

21.2. PasuyeTHu ChC CBBP3aHU AULA

KoM 30 rorn ApyKecTBOTO MMa 3aABAYKEHHE KbM CBBP3AHU AHIIA, KAKTO CACABA:

TeKywm B3emaHuA oT :
- CobcTBeHULM
O6wWo B3eMaHUA OT CBbP3aHMU nLa

26

2021 2020

XUn. nB. XUn. nB.

34 7

(133) (73)
(757)

26 2

(5) (2)

9 1

(826) (65)

2021 2020

XUN. NB. XUAN. NB.

- 5

5

5

6 4

(6) (3)

- 1

2021 2020

XUN. NB. XUn. nB.

- 826

- 826
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2021 2020
Xun. n.. Xun. ns

TeKyLM 3a0b/IKEHNA KbM :
- YnpaB/ieHCKKU nepcoHan

0610 3a4bAXKEHMA KbM CBbP3aHM nua

Bcenukn Bzemanus ot CBbP3aHI AHIA Ca KPATKOCPOYHHU H Ca Heobesneyenn. Hermara GasamcoBa CTOMHOCT Ha
B3CMaHUATA OT CBbP3aHN AWIIA CC IIPHEMA 32 Pa3yMHaA HpI/I6/\I/I3I/IT€AHa OILICHKA Ha CIIPABCAAMBATA UM CTOWHOCT.

Hskon B3eMaHHA OT CBBbP3aHU AUIA Ca OMAN OOE3ICHEHN Ha MHAHBHAyaAHA 0aza kbM 30.06.2021 r. m crorBeTHATA

BBbpHATa OOE3IICHKA ¢ B pasmep Ha 8 xuA. AB. (8 xua. AB. kbM 2020 r.) ITpes 2021 r. B chinud pasMep ¢ IPU3HAT PA3XOA

OT ODe3leHKH B OTYeTa 32 Itedanbara MAM 3aryOara M APYrHf BCEOOXBATEH AOXOA Ha peA ,,OHHAHCOBU IIPHXOAH,
2

HETHO .

V3meHeHHETO B pasMepa Ha KOPEKTHBA 334 OYAKBAHM KPECAHTHH 3aryOM Ha THPIOBCKHTE B3CMAHUA MOXKE Ad OBAC
IIPEACTABEHO 110 CACAHMS HAYHH:

2021 2020

XUn. nB.. XUN. NB.

Canpo B HayasoToO Ha Nepuoja (8) (1)
KopeKT1B 3a 04aKBaHW KpeauTHU 3arybm - (7)
Bb3cTaHOBABaHe Ha 3aryba ot obesueHKa 8 -
Cango Kbm Kpasa Ha nepuoaa - (8)

22. BesnaanuHu caeAkn

Ipes oruerans mepuoA ApPyKeCTBOTO HE € OCBINECTBABAAO CACAKH, ITPH KOUTO HE CA M3ITOA3BAHH ITAPH MAN ITAPUIHI
EKBUBAAEHTHU M KOUTO HE CA OTPA3EHH B OTYETA 32 TAPUIHHUTE HOTOITH.

23. YCcAOBHU aKTHUBU U YCAOBHU ITACUBU

[py*KecTBOTO NpUTENKABA CIeQHUTE YC/IOBHU aKTUBU U NacuBU

2021 2020
XWUAN. NB. XWUAN. NB.

YcnoBHM AKTUBM
HomuHan no ueanpaHm B3emaHuma 20289 19 827
MNpepnoctaBeHn PUHAHCOBU aKTMBM 3a 0OPATHO WM3KyMNyBaHe Mo 4165 4165

[,0roBopu 3a peno

YcnoBHM nacmsm

MonyyeHn GUHAHCOBM aKTMBM, MNOANEXKAWM Ha o0bpaTHO 4165 4165
M3KynyBaHe No AO0roBopu 3a peno

24. Kareropuu ¢puHaHCOBU AKTHUBU U IACUBU

banaHcoBuTe CTOMHOCTM Ha ¢(UHAHCOBUTE aKTMBM W MacMBM Ha [lpyKecTBOoTO MmoraT aAa 6baaT
npeAacTaBeHn B CiIegHUTE KaTeropuu:
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®UHAHCOBU aKTUBU 2021 2020
XWAN. NB. XWUAN. NB.

TbprosBckn u apyru B3emaHma 32011 30616
B3emaHusa oT cBbp3aHM Amua - 826
®PUHAHCOBM MHCTPYMEHTH 11561 11 092
Mapu 1 Napn4HU eKBMBANEHTH 800 334
44 372 42 868

®duHaHcoBM Nacmeu 2021 2020
XUA. NB. XWAN. NB.

TbpProBCKU 1 gpyru 3agbaxKeHna - 1
3a4bAXKEHMA KbM CBbpP3aHKU AMua 1 1
3aemun 16 555 15744
Ob6nurauMoHeH 3aem 22 575 22084
39131 37 830

Buxkte MMosicHeHne 4.9 3a MHPoOpMauMA OTHOCHO CYeTOBOAHAaTa MOJIMTUKA 3a BCAKA KaTeropusa
OVMHAHCOBM WMHCTPYMEHTU. MeToauTe, M3MO0A3BaHM 33 OLLEHKA Ha ChnpasBeginBuTe CTOMHOCTM Ha
OUHAHCOBM aKTUBM W MacMBM, OTYMTAHW MO ChpaBenIMBa CTOMHOCT, ca onucaHu B [loAacHeHue 26.
OnucaHWe Ha NOAUTMKATA U LenuTe 3a yrnpaBiaeHUe Ha pPUCKa Ha [pyXKecTBOTO OTHOCHO PpUHaAHCOBUTE
MHCTPYMEHTM e npeacTaBeHo B MNosacHeHue 25.

25. Puckose, CBBp3aHU ¢ PUHAHCOBUTE HHCTPYMEHTH

Llenn n noAnTnKa Ha pbKOBOACTBOTO NO OTHOLIEHME yrpaBAeHMEe Ha PUCKA

[pyXecTBOTO € W3/I0KEHO Ha Pas/IMYHU BUAOBE PWUCKOBE MO OTHOLEHME HA ¢GWHAHCOBUTE CU
MHCTPYMeHTU. 3a noseye MHOOPMALMA OTHOCHO GUHAHCOBUTE aKTUBM M MACUBM MO KaTeropuu Ha
OpyxectBoTo BWKTe [oAcHeHue 24. Hali-3HauMmuTe GUHAHCOBM PUCKOBE, HAa KOUTO € W30MKEHO
[py»ecTBOTO, ca NasapeH PUCK, KpeaAUTEH PUCK U TIUKBUAEH PUCK.

YnpaBneHMeTo Ha pucka Ha [py<ecTBOTO Ce OCbLIeCTBABa OT LEHTpa/sHaTa agMUHMCTPauMA Ha
[pyxecTBoTO B CbTpyaHM4YecTBo cbCc CbBeTa Ha aupektopuTe. MpuopuTeT Ha PbKOBOACTBOTO € A3
OCUTYpU KPaTKOCPOUHUTE U CPeAHO CPOYHM MNapPUMUYHM MOTOLUM, KaTo Hamanu M3naraHeTo cu Ha
¢dUHaHCOBM Nasapu.

ADY)KECTBOTO He Ceé 3aHMMaBa aKTUBHO C TbPryBaHETO Ha d)VIHaHCOBVI dKTUBU 3a CNEKYNAaTUBHU LENN,
HUTO NBbK U3gaBa onuun.

Hait-cbluectBeHUTe GMHAHCOBU PUCKOBE, HA KOUTO € U3103KeHO [ py»ecTBoTOo, ca onucaHun no-aony.
25.1. AmaAu3 Ha KPEAUTHHA PUCK

M3naraHeTo Ha [py*KecTBOTO Ha KpeauTeH PUCK € OrPaHMYEeHO 40 pa3mepa Ha b6anaHcoBaTa CTOMHOCT
Ha d)MHaHCOBMTe dKTUBU, NPU3HATU B KPaAa Ha OTYETHUA Nepno, KakTo € NoOCoOYeHO No-A0ny:
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2021 2020
XWA. NB. XWn. nB..

Ipynu pUHaHCOBM aKTUBU — BaNIAHCOBK CTOMHOCTU:
TbproBCcKkn u Apyru B3emaHma 32011 30616
B3emaHuA oT cBbP3aHU Anua - 826
DNHAHCOBU NHCTPYMEHTHU 11561 11092
Mapu 1 NnapMyHn eKBUBANEHTH 800 334
BanaHcoBa cToiiHOCT 44 372 42 868

KpeauTHUAT pUCK OTHOCHO Mapu U MapuyYHN EKBUBANIEHTU M CPEACTBA HA NapMUYHMA Nasap, Ce cYnTa 3a
HEeCbLLECTBEH, Tbl KaTo KOHTpareHTUTe ca 6aHKM ¢ fobpa penyTaumsa M BMCOKA BbHLUHA OLLEHKA Ha
KPeaAUTHUA PENTUHT.

3a TbproBckM M Apyrn B3emaHus [py»ecTBOTO WM3MO0A3Ba OMPOCTEH MOAXOA NPV OTYUTAHETO Ha
TbProBCKUTE U APYrM B3eMaHWA, KaKTO U Ha aKTUBUTE MO A0roBop W npu3HaBa 3aryba oT obesueHKa
KaTo OYaKBaHWM KpeauTHU 3arybu 3a uenma cpok. Te NpeacTaBAABaT OYaKBAHUAT HeAOCTUT B
[OroBOPHUTE MapU4YHM MOTOLM, KaTo Ce MMa NpeaBua Bb3MOXHOCTTA 32 HEU3Mb/HEHWE BbB BCEKU
MOMEHT OT CPOKa Ha GUHAHCOBMA UHCTPYMEHT. [1py}KeCcTBOTO U3M0A3Ba CBOA HATPyMaH OMUT, BbHLLHK
nokasaTenn M UHPOPMaLMA B AbATOCPOUEH MNaH, 33 Aa M3YUCAN OYaKBAHUTE KPeaUTHU 3arybu.

CTpyKTypaTa Ha ¢MHaAHCOBWTE aKTMBM NO $asu M OTHOCMMAaTa KbM TAX obesleHKa Moxe Aa 6bae
npeacTaBeHa KaKTo cnefsa:

dasal ®aza 2
B3emaHua no gorosopu 3a Lecun 5220 5367
B3emaHus oT KAneHTH no npoaaxkba Ha A 375 5074
MpepocTaBeHn aBaHCHU 3695 627
B3emaHusa no peno caenkm 11214 -
B3emaHwusa oT cBbp3aHK Anua - -
3aemu 344 315
OyvaKBaHW KpeauTHU 3arybm (96) (204)

20752 11179

Ob6e3sneyeHnsa No peno caefkuTe NpPeacTaBNABaT aKkUMUTe, KOMTO ca oBeKT Ha peno caeskara.
CnpaseanunsaTa CTOMHOCT Ha akKuMuUTE HaABULIABA 3Ha4YMTENHO 6anaHcoBaTa CTOMHOCT Ha B3eMaHeTo U
[py>KecTBOTO HEe € HaYMCANNO OYaKBaHWU KPeauTHU 3arybu BbB BPb3Ka C TAX, Thil KaTO CTOMHOCTTA Ha
obesneyeHMeTo HaaBMLLIaBa CTOMHOCTTa Ha B3eMaHeTo.

25.2. Anaau3 Ha AUKBUAHUA PUCK

JINKBUAHMAT PUCK NpeacTaBaABa PUCKBLT [pysKecTBOTO Aa HE MOXKE [a noracu CBOUTE 3a4bJ/IKEeHUA.
[py*KecTBOTO MocpeLla HyKAMUTE CU OT IMKBUAHWU CPEeACTBa, KaTo BHUMATENIHO cleam NaallaHuaTa no
noracuTeNHMTe NAaHOBe Ha AbArOCPOUHUTE GUHAHCOBU 3aAbKEHNA, KAKTO U BXOAALLUTE U U3XOAALLM
napu4YHM NOTOLM, Bb3HMKBALLM B X0[a Ha onepaTUBHaTa AeMHOCT. HykanTe OT INKBMAHM CpeacTsa ce
CneaAT 3a pPasNMYHM BPeMeBM NEepuoau - eXeAHEeBHO U execegMUUHO, KakTo M Ha 6asata Ha 30-
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OHEBHW NPOrHosun. Hyxante ot AMKBMAHM CPeacTBa B AbArOCPOYEH NaaH - 3a nepmoam ot 180 n 360
OHW, ce onpeaenaT MeceyHo.

HysKauTe oT NnapuyHKU cpeacTBa Ce CPaBHABAT CbC 3aeMUTE Ha Pa3no/oXKeHMe, 3a Aa 6bAaT yCTaHOBEHM
usMwbUM Man aebuumtn. TO3M aHanu3 onpeaens Aann 3aeMUTe Ha pasnosioXeHue Lie ca
[O0CTaTbyHM, 32 A3 MOKPUAT HYXKAMTe Ha [py*KecTBOTO 3a nepuoaa.

[py>ecTBOTO AbpKM Napu B Bpoit, 3a Aa nocpella AUKBUAHUTE CU HyXAW 3a nepuoamn Ao 30 AHu.
CpeacTBa 3a Ab/ArOCPOUYHUTE JIMKBUAHWN HYXKOM Ce OCUTYpABaT Ypes 3aeMM B CbOTBETHWMS Pasmep U
npogaxba Ha AbAroCPOYHN GUHAHCOBM aKTUBM.

Kbm 30 toHK 2021 r. nagekuTe Ha AOrOBOPHUTE 3aAb/KEHUA Ha [pyKecTBOTO (CbAbpKalLM NUXBEHU
NAaLlaHnA, KbOeTo e NPU0KUMO) ca 0606LLEeHM, KaKTo cnesBa:

TeKkywm HeTekywu

30 toHn 2021 r. Ao 6 meceua Mexpay 6 n Orlp05 Hap 5
12 meceua roagvHun roavHU

XWA. NB. XWA. NB. XWA. NB. XWA. nB..

THProBCKN N APYrn 3a4bKEHNA - - - -
3a4bXKeHnA 3aemu - 16 555 - -
Ob6nurauMoHeH 3aem 1074 491 21563 5309
O6wo 1074 17 046 21563 5309

B npeaxogHus oT4eTeH nepuog Nafexute Ha [AOroBOpHUTE 3aAb/xeHua Ha [lpysKecTBOTO ca
0606LLeHn, KaKTo cnenpa:

TeKywm HeTekywu

31 pekemspum 2020 . Jo 6 meceuya Mexay 6 u OTt1p05 Hap5roamHu
12 meceua rogvHun

XWUAN. NB. XWA. NB. XWUAN. NB. XWA. NB.

TbproBCKU U Apyru 3agbaXKeHUA 1 - - -

3a4bXKeHMS 3aemMu - 15744 - -

O6urayMoHeH 3aem 575 499 19 363 8 000

O6wo 576 16 243 19 363 8 000

CToliHOCTMTE, OMOBECTeHM B TO3M aHaNAM3 Ha MNaAeXuTe Ha 3a4b/KeHuATa, npeacTaBnasat
HEAMCKOHTUPaHUTE NapuUYHM NOTOLM MO AOrOBOPUTE, KOUTO MOraT fa ce pa3/ivyaBaTt oT 6anaHcosuTe
CTOMHOCTU Ha 3a4b/XKeHUATa KbM OTYeTHaTa AaTa.

®PurHaHCOBMTE aKTUBM KaTO CpeacTeo 3a ynpasaeHMe Ha IMKBUAHUA PUCK

Mpy OUEHABAHETO M YNPaBJEHMETO Ha JIMKBUAHUA PUCK [IpY»KECTBOTO OTYMTa O4YaKBaHMUTE MapUUHMU
notoun ot GUHAHCOBU WHCTPYMEHTM, NO-CNeumanHo HaAMYHUTE MNapuUYHM CPeacTBa W TbProBCKM
B3eMaHMA. HainyHMTe napuyHM pPecypcM M TbProBCKM B3eMaHMA He HafBulaBaT 3HauYUTeNHOo
TEKYLLMTE HYXKAU OT U3XOAALL, MapUYEH MOTOK.

26. O1reHsABaHE IO CIIPABEAANBA CTOHHOCT
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26.1. OnennABaHe IO CIIPABEAANBA CTOMHOCT HAa He(DUHAHCOBYU AKTHBH

®dnHaHCOBUTE aKTMBWM M NACUBM, OTYMTAHM NO cnpasegsnea CTOMHOCT B OTYyeTa 3a d)VIHaHCOBOTO

CbCTOSIHME, Ca TPYNUPaHM B TPWU HMBA CbOBpas3HO MepapxuATa Ha chnpaBedsvMBaTa CTOMHOCT. Tasu

Nepapxva ce onpeaens Bb3 OCHOBA Ha 3HaYMMOCTTa Ha BXogAllaTa MHPOpPMaLUMA, U3nos3BaHa npu

onpeanenAHeTo Ha cnpasedsineaTta CTOMHOCT Ha d)MHaHCOBMTe dKTUBU N NAaCUBU, KaKTO cnheasa:

Hueo 1 - BXogAwmTe AaHHM Ha HMBO 1 ca KOTUpaHUTE (HEKOPUTMPAHU) LLEHN HA UHCTPYMEHTH
Ha aKTMBHWUTE Na3apu 33 UAEHTUYHU GUHAHCOBU MHCTPYMEHTH;

HuBo 2 - BxoAAlMTE AaHHM Ha HMBO 2 ca BXOAALLM AAHHM 33 AafeH aKTUB WAM MNacus,
Pa3/IMYHMN OT KOTUPAHUTE LEHW, BKIOUYEHU B HUBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbMHM 33
HabntogeHue. Tasn KaTeropus BKAKOYBA MHCTPYMEHTU, OUEHABAHW WM3MOA3BaMKU: KOTUPAHU
LEeHM Ha NoA06HM aKTUBU UAM NACUBM Ha aKTUBHU Nas3apu; KOTUPaHU LEeHN Ha MAEHTUYHU UK
noAo6HM aKTUBM WM NACMBM Ha Masapu, KOUTO He Ce CYMTaT 3a aKTUBHMU; APYrM TEXHUKM 3a
OUEHABAHE, KbAETO BCMUYKM 3HAUYMMM BXOAALLM AaHHM Ca MPSAKO MM KOCBEHO AOCTbMHM 3a
HabntogeHWe, U3N0A3BaNKM Na3apHU LaHHW;

HuBo 3 - BXxoAALWMTE AaHHM HA HMBO 3 ca HeHablgaemMu BXOAALWM AaHHM 3@ JaLeH aKTUB UK
nacus. Tasu KaTeropumsa BK/OYBA BCUYKN UHCTPYMEHTU, MPU KOUTO TEXHMKATA 3a OLLEHABAHE He
BK/IlOYBA HabnogaemMM BXOAALWM [AaHHM M HeHabniogaemuTe BXOAAWM  AaHHW  MmaT
3HauUMTeNneH edeKT BbPXY OLLEHKaTa Ha MHCTPYMeEHTA. Ta3n KaTeropma BK/IOYBA MHCTPYMEHTH,
KOMTO Cce ougeHsABaT Ha 6a3aTa Ha KOTMPaHW LEHM Ha NOA0B6HM WMHCTPYMEHTM, KbAETo
3HAYUTENHM HeHabNL4AEMU KOPEKUMW UAM MPeAnoNoNKEHUs ce M3MCKBAT 3a Aa OTpasaT
Pas3INKMUTE MeXay MHCTPYyMeHTUTe; HMBOTO B MepapxusTa Ha cCrnpaBegMBUTE CTOMHOCTU, B
pPamMKMTe Ha KOATO Ce KaTeropusmnpa oLeHABaHETO Ha CNpPaBeA/IMBaTa CTOMHOCT B LANOCTHUA My
06xBaT, ce onpeaenia Bb3 OCHOBA Ha Hal-HUCKUS €N1eMEHT OT HMUBOTO, KOMTO € OT 3HayeHue 3a
OLeHABAaHETO Ha cnpaBea/inBaTa CTOMHOCT B UAIOCTHUA My 06xBaT. 3a Tasu Len 3Ha4YeHMeTo Ha
JAfeH efleMeHT Ce OLEeHsBa KaTo Ce CbMNOCTaBA C OLEHABAaHETO Ha crnpasesimMBaTa CTOMHOCT B
LUANOCTHMA My 0bxBaT.

Ako npu oLueHABAHETO Ha CnpaBe/sineaTta CTOMHOCT 6'bLI,aT M3non3BaHU Ha6lHO,£I,HEMVI e/leMeHTnN, KOnTo

Ce HYXXAaAT OT 3HAYUTENHO KOPUrMpPaHe, OCHOBAHO Ha HeHabloAaemMM eleMeHTH, TakoBa NpU3HaBaHe
€ OT HMBO 3. 33 OLLEHABAHETO Ha 3HAaYeHWEeTO Ha AAJEH eNeMeHT 3a OLEeHABAHEeTO Ha CnpaBes/nBaTa
CTOMHOCT B LANOCTHUA My 06XBaT € HeobxoaMmo Aa 6baaT B3eTU npeasus cneunduyHuTe 3a JageH
aKTUB UM Nacus GpaKTopu.

CnepgHaTta Tabnuua npeacrtaBa HMBaTa B MepapxuaTta Ha PpUHAHCOBM akKTMBM KbM 30 toHM 2021 r.,
OLEeHABaHW NepuoaMYHO No CnNpaBe/iMBa CTOMHOCT:

30 toHn 2021 r. Hueo 1 Huso 2 Huso 3 Oo6uwo

Xun. nB.. XWUn. nBe. Xwn. nB. XWn. nB.
ObnrocpoyHn GMHAHCOBM aKTUBM 100 100
KpaTKocpoyHn pUHAHCOBK aKTUBM 11561 - - 11561
31 pekemspm 2020 . Hueo 1 Huso 2 Huso 3 O6uwo

XUn. nB.. XWUA. ne. XUn. nB. XWUAN. nB.
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[bnrocpoyHn GMHAHCOBM aKTUBM
KpaTKoCpo4YHM GUHAHCOBM aKTUBMU 11 092

32

100 100

- 11092

CnpaBea/mBata CTOMHOCT Ha KpaTKOCPOYHUTE ¢uHaHCOBM akTmeM (HuBo 1) e onpeaeneHa Ha 6asa
nocnegHa 6opcoBa UeHa Ha TbpryemuTte pUHaAHCOBU MHCTPYMEHTU Ha Bbarapcka poHaoBa 6opca A u

Ha Apyru mexayHapoaHu 6opcm kbm 30.06.2021 .

ObnrocpoyHu puHaHcosm aktmem (Huso 3)

CnpaBeasinBaTa CTOMHOCT Ha ¢wuHaHcoBuTe aKTMeBuM (HuBo 3) e onpegeneHa, 4pe3 oOuUeHKa Ha
HE3aBUCUM /INLIEH3UPAH OLIEHUTE/, U3MO0/3BalKM BbTPEllHa U BbHIUHA WMHPOopMaLmA, MHbopMaLma

OTHOCHO nocnegHun nasapHU LLeHU 3a Na3apa Ha CbOTBETHUA aKTUB U OPYTrA.

HauvanHoto Cango Ha d)VIHaHCOBVITE n HECbVIHaHCOBVITe AKTMBM HA HUBO 3 MOXKe Aa 6'b£|,e pPaBHEHO C

I-(pal‘;IHOTO MM Cango KbM OTYHETHATA AaTa, KaKTO cheaBa:

Canpo Kbm 1 aHyapum 2020 .

Meyanbu nnu 3arybu, NnpusHaTH B nedyanbarta uaum 3arybara:
MNpnaobueaHe Ha GUHAHCOBM aKTUBMK

Mpopaarkba Ha GMHAHCOBM aKTUBM

Canpo kbm 31 aekemepu 2020 .

MNeyanbu nnm 3arybu, npmusHaT B neyanbaTta unum 3arybara:
MpnaobreaHe Ha PUHAHCOBU aKTUBM

MNpoparkba Ha GMHAHCOBM aKTUBM

Canpo kbm 30 1oHn 2021 r.

27. IToAuTHKH ¥ IPOIIEAYPH 32 YIIPABACHHE HA KAITMTAAA

Uenute Ha [JpyKecTBOTO BbB BPb3Ka C ynpaBjeHMe Ha KanuTtana ca:

e 1a ocurypu cnocobHocTTa Ha [pyXKecTBOTO A3 NPOAbAXKM
npeanpuaTue; u

Huso 3
XWUn. nB.

100

100

100

Ja CbllecTByBa

KaTo AelcTBaLLo

L Aa OCUrypu agexksaTtHa pEHTa6VI}'IHOCT 3a CO6CTBEHMLI,VIT€, KaTo onpeaena ueHata Ha NPpoAYKTUTE U

ycnyrute Cun B CbOTBETCTBME C HUBOTO Ha PUCKa.

ADY)KECTBOTO Ha6mop,aBa Kanutana Ha 6as3aTa Ha KOEd)MLI,MEHT Ha 3a4NBbXHANOCT, NpeacrtaBaABaly,

CbOTHOWEHWNETO Ha HETEH ABAT KbM 06LLI,VIFI Kanutan.

HeTHMAT AbAT BKAKOYBA CymaTa Ha BCUMUYKU 3a4b/IKEHUS, 3aeMU, TbProBCKUTE U APYrM 3a4b/IKEHUA,
HamasieHa ¢ 6asaHcoBaTa CTOMHOCT Ha NAapuTe U NAPUUYHUTE EKBUBAJIEHTMU.

KanuTanbT 3a npeAcTaBeHUTe OTYETHM NEpUoamM MoxKe Aa 6bae NpecTaBeH, KakTo cnessa:

2021 2020
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Xun. nB. Xun. nB.
060 cobcTBeH KanuTan 5891 5730
06w 3aabnKeHns 39179 37 877
Mapy U NapuUYHN EKBUBANEHTH (800) (334)
HeteH gbnr 38 379 37553
CbOoTHOLWEeHMe Ha cOBCTBEH KanuUTaa KbM HeTeH AbAr 1:6,51 1:6,55

28. Cu0uTHna cAA Kpad Ha OTYETHUA IIEPHOA

He ca Bp3HUKHAAN KOPHUITPAIIY CHOHTHA HAU 3HAYNTCAHN HEKOPHIHMPAIIN CHOMTHA MEKAY AATATA Ha (DHHAHCOBH
OTYET U AATaTa HA M3TOTBAHETO MY C M3KAFOYEHUE HA OIIMCAHOTO IIO-AOAY.

OCHOBHHAT IIPOLIEC, KOHTO APYKECTBOTO IIPOCACAMBA CACA AATATA HA CHCTABAHE HA OTYETA, € DPA3BUTHETO Ha
CBETOBHATA M MECTHA MKOHOMUKH B CACACTBHE Ha oOaBenara oT CperoBHaTa 3ApaBHA OpraHusaifus IAHACMUA OT
COVID-19. ITanaemusta 6e oOsBeHa B HawaroTo Ha 2020 r. IOpaAu paspOCTPAHEHHETO HA HOB KOPOHABHPYC
(Covid-19). B pesyaTar Ha TOBa, B CBETOBEH MaIab ce IIOABHXA 3ATPYAHEHHA B OHM3HECA M MKOHOMHYECKATA ACHHOCT
HA PEAUIIA IIPCAIIPHUATHA U IICAN HKOHOMIYECKH OTPACALL.

B bpaArapus HaroxeHHTE IPOTUBOCIIMAEMUIOAOTHYHI MEPKH, AOBEAOXA AO AC30PTAHHU3AIINA B IIOYTH BCHYKU CECKTOPH
Ha MKOHOMHYECKHA XKUBOT B CTPaHATa, BKAIOYHTEAHO B cdepara Ha OIEpPUPaHETO ¢ (DHHAHCOBU HHCTPYMEHTH.
OcHoBHara AefiHOCT Ha ApyKecTBOTO He Oermre IPAKO 3aCETHATA M BB3IPEIATCTBAHA OT BBBCACHHTE
IIPOTHBOCIIMACMUYHN MEPKH C PEIICHHA H 3aIOBCAN HA OTTOBOPHUTE ABPIKABHN HHCTHTYHHH. EQexrsT BBPXY
ApyecTBOTO ce m3pasfBaiie B 3a0aBfAHE HA AKTHMBHOCTTA HA H3BBPIIBAHE HA CACAKH C (PUHAHCOBH HHCTPYMEHTH
IIOPOACHA OT BOAATHAHOCTTA Ha IICHUTE Ha (DHHAHCOBHUTE aKTHBHU HA IazapuTe Ha (POHAOBK GOPCH.

KbM AHeITHA AaTa BCe OINE Ca HAAMIE CEPHO3HH OTPAHMYCHHUA IPH IIPOTHO3UPAHETO Ha e(PEKTa OT ITAHACMUATA
BBPXy ACHHOCTTA Ha APYKECTBOTO, IIOPAAN KOETO PBKOBOACTBOTO Ha APYKECTBOTO HE € B CHCTOSHHE HAACKAHO Ad
OIICHH KOAHYECTBEHO BAMAHHETO HA KOPOHABHPYC ITAHAGMHATA BBPXY OBACIIOTO (PUHAHCOBO CBCTOAHHE M
PE3yATaTHTE OT ACHHOCTTA MY. PBKOBOACTBOTO Ha APYKECTBOTO ITPOABANKABA Ad HADAFOAABA PA3BUTHETO HA CH3AAAATA
CE CHTyalHA U € B FOTOBHOCT 32 IIPEAIIPHEMAHE HA BCHYKM BB3MOMKHI MEPKH, 32 Ad OIPAHIYU HEOAATOIPUATHOTO
BAMAHIC HA TAHAEMHATA BHPXY ACHHOCTTA Ha APY/KECTBOTO.



