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OTtuyeT 3a PMHAHCOBOTO CbCTOAHUE KbM 31 mapT 2022 r.

MNoacHeHue 31.03.2022 31.12.2021
Xun. nB.. XWA. NB.
AKTUBM
HeTeKkyLwn akTnsun
ObArocpoyHn GpUHaHCOBM aKTUBM 11 100 100
MHBECTULUMOHHN UMOTH 12 221 223
MpegnnaTteHun pasxogm 13 341 361
06,0 HeTeKyL M aKTUBKU 662 684
TekyLwu akTneun
MartepnanHu 3anacu - 9 9
TbproBCKKU 1 ApYyrn B3emaHuA 13 35615 34 202
KpaTKoCpouHU GMHAHCOBM aKTUBM 14 11212 11036
B3emaHua OT cBbp3aHM NpeanpuaTmA 21.2 1
Mapu 1 NapuyHM eKBUBANEHTH 15 307 298
06,0 TeKyLM aKTUBKU 47 413 45 546
OBbLLIO AKTUBU 47 805 46 230
Co6cTBEH KanuTan u nacusu
CobcTBEH KanuTan
AKLMOHEpPEH KanuTtan 16.1 3979 3979
Pesepsu 16.2 17 17
HaTtpynaHa neyan6a 3315 2706
0O6wo cobcTBeH KanuTan 7311 6 702
Macusun
HeTekywn nacusm
O6auraumoHeH 3aem 17 19 800 19 800
OTCcpoyeHn gaHbum, HETHO 18 78 78
06,0 HeTeKyLWM Nacusm 19 878 19 878
TeKkywm nacmsmn
3aemun 20.1 19624 19184
TbproBCKU 1 ApYru 3a4baKeHna 20.2 894 409
3a4baKeHMAa KbM CBbP3aHM AnLa 21.2 41 1
3aabaKeHna 32 AaHBK BbpXy A40X04a 57 56
06,0 TeKyLwM nacusm 20616 19 650
O6uw,0 nacusm 40 494 39528
ObLLLO COBCTBEH KANMUTAN U NACUBU 47 805 46 230
YAVOR D sty menvosEOL MCor
EVGENIYA VENTSISLAVOV
STOYANOVA scaitednaus ANGELOV e v e vt

CbcTaBun: PEEVA MN3nbaHUTeNneH gupeKTop:
EsreHus MNeesa Asop AHrenos

[aTa Ha cbeTaBAHe: 24.04.2022 .
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OTyeT 3a NnpomeHuUTe B COOCTBEHMA KanNnTa N 3a roguHaTta, NpUKAYBaLla Ha 31 mapt 2022 .

Bcuuku cymu ca npeacraseHu
B XUA. NnB.

Cango Kbm 1 aHyapm 2021 .

Meyanba 3a roanHata

O6uio BceobxBaTeH A0X04 3a roAnHATA
Canpo kbm 31 pekemepu 2021 r.

Cango kbm 1 aHyapu 2022 r.

Meyanba 3a roanHaTa

06bulo BceobxBaTeH A0X04 3a roanHaTa
Canpo Kbm 31 mapt 2022 r.
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O6wo

AKumoHepeH Peseps oT emucumn 3aKkoHoBMU HaTtpynaHa
cobcTBeH

Kanutan Ha aKuum pesepsu neyan6a
Kanutan
3979 7 10 1734 5730
972 972
- - - 972 972
3979 7 10 2706 6 702
3979 7 10 2706 6 702
609 609
- - - 609 609
3979 7 10 3315 7311
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OTyeT 32 NapuUYHUTE NOTOLM 32 rogMHATA, NPUKAOYBaALLA Ha 31 mapT
2022r.

MNoacHeHue 2022 2021

Xun. ne.. Xun. ns..
OnepaTuBHA AeAHOCT
MocTbnNeHUn No 3aemu, NPeSOCTaBEHN HA APYTU 56 133
npeanpuaTUs
3aemu, NpegoCcTaBEHM HA APYrK NpeanpUsTUs (372) (149)
MocTbnaeHMA NO KPATKOCPOUYHM 3aeMu 1693 914
M3nnaliaHe Ha KPaTKOCPOUHK 3aemu (1620) (809)
MocTbnneHus oT Npoaaxkba Ha GUHAHCOBU UHCTPYMEHTHU 1162 205
MnawaHua 3a npugobmeaHe Ha GUHAHCOBU MHCTPYMEHTH - -
MocTbNNEeHUn OT KIUEHTHU - -
MnawaHma Ha JOCTaBYNLM (12) (9)
MapMYHU NOTOLM, CBBP3aHU C Bb3HArpaXKaeHUs (20) (5)
MaawaHmMa UaM Bb3CTaHOBABAHUSA Ha AaHDbLM BbPXY
poxozna (1) -
[pyrv nnaliaHus 3a OCHOBHa AeWHOCT - -
HeTeH napuyeH NOTOK OT onepaTMBHa AENHOCT 896 280
MHBeCcTULMOHHA aeiiHoCT
MNpuaobusaHe Ha MHBECTULNOHHU UMOTH -
MoKynKa Ha UHBECTUL MU (967)
Odpyrv1 napuyHM NOTOLUM OT MHBECTULIMOHHA AeAHOCT (30) (272)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AeNHOCT (997) (272)
duHaHcoBa peiHoCT
MonyyeHn nnxemn 145 5
MnaTeHu NUxXBu (34) (29)
MonyyeHn aMBNAEHTH
Opyrv nnawaHna 3a puUHaHcoBa AelHOCT (1) (1)
HeTeH napuyeH NOTOK OT pUHAHCOBA AENHOCT 110 (15)
HeTHa npomsaAHa B napu U NApUYHN €KBUBAJIEHTU 9 (7)
Mapu 1 napM4yHM eKBUBANEHTU B HAYaAIOTO Ha roguHaTa 298 334
Mapu 1 napuMyHM eKBUBANEHTU B KpasA Ha roauMHaTa 15 307 327
EVGENIYA YAVORVENTSISLAVOV S i ™
ANGELOV proivmiee i

Date: 2022.04.28 18:04:40 +0300'

STOYANO
CbcTaBun: VA PEEVA
EBreHuns Neesa
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fABop AHresnos
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NMoAacHeHUA Kbm meXXAUHEeH d)MHaHCOB oT4yeT

1. WHdopmauua 3a ApyKecTBOTO

"Ycrpem Xonguur' AL, (Opy»KecTBOTO uauM XONZMHIBT) € aKLMOHEPHO APYMKECTBO, PErncTpupaHo B
Penybnuka bbarapua no ¢pmupmeHo aeno 9771 ot 1995 r. Ha CodUNCKM rPpafcKM CbA CbC ceanuule m
agpec Ha ynpasneHue B rp. Codusn, 6yn. "CumeoHoBcKo woce" N 853, Bx. A, oduc 9.

[JeliHocTTa Ha [Jpy:»KecTBOTO He e 06BbP3aHa CbC CPOK MW APYro NPeKpaTuTenHo ycnosne. OCHOBHUAT
npeameT Ha AeWHOCT Ha APYKeCcTBOTO €: MHBEeCTUUMKM B 06/1acTTa Ha NPOM3BOACTBOTO Ha METasHU
N3Lenvs, WHBECTULUMU B €/IeKTPOTEXHMKATA, WUHBECTULMM B CEJICKOTO CTOMAHCTBO M XPaHWUTENHO-
BKyCOBaTa NPOMMULLIEHOCT.

KbM fataTa Ha HactoAwMA MeXAMHEH GUMHAHCOB OTYET KanuTanbT Ha "YcTpem Xonauur" AL e B
pa3mep Ha 3 978 900 nesa, pasnpeaeneH B 3 978 900 6pos NoOMMeHHN aKUMKN C HOMUHaN 1 (eauH) nes.

[py»KecTBoTo e ¢ eAHOCTENEHHA CMCTEMA Ha ynpassieHne cbC CbBET Ha AUPEKTOPUTE, KOMUTO Kbm 31
mapT 2022 r. e B CbCTaB:

flBop BeHuucnasos AHrenos

Jecucnasa bygboHoBa YakbpoBa

Cesepkoon — Mmsa Xonguur AL,

[JpyKecTBOTO Ce NpeAcTaBAABa OT U3NBJAHUTENHUA AMPEKTOP ABOpP AHresnoB.

AKuUMOHepwu, NnpuTerkaBawm Hag 5 % ot kanuTtana Ha [pyectBoTo Kbm 31 mapT 2022 r., ca:
Cesepkoon - bm3a Xonguur ALl 33,82 %

Umotn - CA/ 50,86 %

HO® KoHkopa ®oHpg 7 CayT UiicT KOpbn 14,70 %

KpanHuat cobecteeHmK e CeBepkoon — Mbmsa XonguHr AL, YUMTO MHCTPYMEHTM Ha COBCTBEHMSA KanuTan
ce TbprysaT Ha bbarapckarta poHaoBa bopca.

2. OnwucaHue Ha NPUA0XKNMMATa CHEeTOBOAHA NOJ/IUTUKA

2.1. ba3sa 3a U3roTBsiHe Ha rogULWHNA PUHAHCOB OTYET

®PurHaHCOBMAT oTYeT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHUTe CTaHAapTW 3a
¢uHaHcoBO oTymTaHe (MCDO), paspaboteHn un nyb6anKyBaHM oOT CbBeTa NO  MEXKAYHApPOAHM
cyeToBoAHM cTtaHAapTn (CMCC) u npuetn ot EBponeickuma cbio3 (MCPO, npmnetn ot EC). Mo cmucwuna
Ha naparpa¢ 1, Touka 8 oT JonbAHUTENHUTE pa3nopendbn Ha 3aKOHa 3a CYETOBOACTBOTO, MPUIOXKMUM B
Bbarapua, TepmuHbT ,MCPO, npuetn ot EC” npeacrasnasat MexXayHapoaHUTE CYETOBOAHMU
craHaaptv (MCC), npuetu B cboTeeTcTBMe ¢ PernamenT (EO) 1606/2002 Ha EBponeickmsa napaameHT u
Ha CbBeTa.

®PUHAHCOBMAT OTUET € CbCTaBeH B HbArapcku neBa, KoeTo e GyHKUMOHaHaTa BaiyTa Ha [lpy»KecTBOTO.
BCcMUKM cymm ca npeacTaBeHU B XMaagu nesa (xun. ne.) (BKAHOYMUTENHO CpaBHUTEIHATa MHGOPMaUUA 3a
2020 r.), oOCBEH aKO He e MOCOYEHO APYro.
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PbKOBOACTBOTO HOCU OTFTOBOPHOCT 33 CbCTaBAHETO U AOCTOBEPHOTO NpeacTaBAHe Ha MHd)OpMaLI,MFITa B
HacToAWMNA mexgnHeH d)MHaHCOB OT4erT.

®PMHaAHCOBMAT OTYET e CbCTaBeH MpPW Cna3BaHe Ha MPUHLUMMA Ha AeNCcTBaWo npegnpuATMe M KaTo ca
B3eTM npeaBu Bb3MOXKHMUTE edeKTU OT NpPoAb/AKABAWOTO Bb3LENCTBME HA NaHAemuATa oOT
KopoHasumpyc Covid-19.

B BbArapus HanoKeHUTe NPoTUBOEMMAEMMUONOTMYHU MEPKN A0BeAOXa A0 Ae30praHvM3auus B noyTu
BCUYKM CEKTOPU Ha MKOHOMMYECKUA KMBOT B CTPaHaTa, BKAOUUTENHO B cdepaTa Ha onepupaHeTo C
GUHAHCOBM MHCTPYMeHTUM. OcCHOBHATa AeMHOCT Ha [lpy)KecTBOTO He bOele NpsAKO 3acerHata M
Bb3MPENATCTBAHA OT BbBEAEHUTE NPOTUBOENNAEMUYHN MEPKM C PELUEHUA 1 3aNoBeAM Ha OTFOBOPHUTE
AbPXKaBHU UHCTUTYUMK. EdeKTbT Bbpxy [py*KecTBoTo ce u3pasAsalue B 3abaBAHe Ha aKTMBHOCTTA Ha
M3BbpLUBAaHE Ha CAENKU C GUMHAHCOBM WMHCTPYMEHTM, MOPOAEHA OT BOJMIATU/IHOCTTA HA LEHUTe Ha
(bUHaHCOBUTE aKTMBM Ha NasapuTe Ha GoHA0BK Bopcy.

B Te3n ycnosma pbKOBOACTBOTO Ha [pyXecTBOTO HanpaBM aHaAu3 W NpeLeHKa Ha cnocobHoCTTa Ha
[py»KecTBOTO Aa NPOAb/KM CBOATA AEWHOCT KaTo AeicTBawo npegnpuatne Ha 6asa Ha HaAuyHaTa
nMHpopMauma 3a NpPeaBUaANMOTO Bbaelle M PbKOBOACTBOTO O4YaKBa, Ye [py»ecTBOTO MMa A0CTaTbyYHO
bUHaHCOBM pecypcu, 3a Aa NPOABLAXKM onepaTUBHaTa CU AeMHOCT B 6/1M3K0 6baelle 1 NpoabaXKaBa Aa
npunara NnpMHUMNa 3a A4eWCTBaLL0 NPeAnpUATUE NPU U3rOTBAHETO Ha GUHAHCOBMSA OTHET.

3. MpomeHu B cueTOoBOAHATA NOSIUTUKA
3.1. U3meHeHua n pasacHeHna Kbm MCHO, KouTo BAM3aT B cuaa ot 1 aHyapu 2022 .

[py>XecTBoTOo € NPUNOXKMAO CnefHUTe HOBM CTaHAAPTWU, U3MEHEHWA U pasacHeHna Kbm MCOO,
pa3paboteHn n nyb6anKyBaHM oT CbBeTa MO MeKAYHAPOAHM CYETOBOAHM CTaHAAPTW, KOMTO ca
3a4b/KUTENIHM 3@ MNpuaaraHe oT roguwHWA nepuoa, 3anodsaw, Ha 1 AHyapm 2022 r., HO HAMaAT
cbliecTBeH edeKT OT npwuaaraHeTo UM Bbpxy PUHAHCOBMA pe3yntaT U GUMHAHCOBOTO CbCTOAHME Ha
[pyxecTBOTO:

e 3ameHeHua B MCPO 3 BusHec kombuHaumm, MCC 1 MNpeactasaHe Ha ¢uHaHcoBu otyetn, MCC 8
CyeTOoBOAHA MOJIUTUKA, NMPOMEHU B CYETOBOAHWUTE NPUBAUIUTENHU OUEHKM M rpewku, MCC 16
MmMoTH, mawmnHU n cvopbKenna, MCC 37 Mposu3snmn, yCI0BHM NACMBU U YCAOBHU aKTUBU, B CUAA OT
1 anyapu 2022 r., BCe owe He ca npuetn ot EC;

e ToauwHKM nogobpeHma 2018-2020 r. B cuna ot 1 aHyapwm 2022 r., Bce owe He ca npuetu oT EC, B T.u.
MC®O 1 MNMpwunaraHe 3a nbpsu NbT HA MCOO, MCPO 9 DUHAHCOBU MHCTPYMEHTH

e 3meHeHuAa Ha MCPO 4 3acTpaxoBaTenHn A0roBopu - oTaaraHe Ha MC®O 9, B cuna oT 1 aHyapwm
2021 r., BCe oLLe He ca npuetu oT EC;

3.2. U3meHeHUA U pasacHeHuA, KouTo Bansar B cuna ot 01.01.2023 r.

Kbm patata Ha TO3M meXauHeH GMHAHCOB OTYET ca Nyb6AMKYBAHW HOBM CTaHAAPTU, USMEHEHUA U PA3ACHEHWUA
KbM CbLLECTBYBALLM BeYe CTaHAAPTU, KOUTO He ca Bie3nn B cuia uam ca npuetn ot EC 3a dmMHaHcoBaTa roamHa,
3anoysalla Ha 1 aHyapu 2023 r., 1 He ce npunarat oT [py»KecTBoTO. PbKOBOACTBOTO O4aKBa BCUYKM CTAHAAPTU U
M3MeHeHMs Aa 6baaT NPUETU B CYETOBOAHATA NOAUTMKA Ha [lpyKeCTBOTO Npe3 MbpBUA Nepuos, 3anoysaly, cies,
[aTaTa Ha BIM3aHeTO UM B cua.

lMpomeHuTe ca cBbP3aHW CbC CnefHUTe CTaHOAPTK:
e UN3meHeHnsa B8 MCC 1 MpeactaBaHe Ha ¢uHaHcoBuTe oTyeTn: Knacudumkaumsa Ha nacusmTe KaTo
TeKYLWM N HeTeKyLwmn, B cuna oT 1 aHyapm 2023 r., Bce owLe He e npueT oT EC;
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e MC®HO 14, 0TcpoYeHM CMETKN NpU peryanpanun ueHn” B cuna ot 1 AHyapu 2016 r., Bce olle He e
npuet oT EC;
e MC®O 17 ,3acTpaxoBaTtenHun gorosopu” B cuna oT 1 aHyapu 2023 r., Bce owe He e npuet oT EC.

3.3.Mpunoxuma mepHa 6a3a

Hactoawmar nHamsmayaneH mexanHeH dlechos OTHET € U3roTBeH Npu Cna3saHe Ha NpuUHUMNA Ha
NcTtopnyeckaTta LUeHa, MO,D,M(I)VILI,MpaH B onpeageneHn cnydyan C npeoueHkKata Ha HAKOU aKTUBU U
nacmem A0 TAXHATA CnpaBensivBa CTOMHOCT KbM KpaAa Ha OoT4yeTHMA nepunoa, AOKOJKOTO TOBa Cce
M3NCKBA OT CbOTBETHUTE CHETOBOAHW CTAaHOAPTUN U Ta3u CTOMHOCT MOXe Aa 6bp,e A0CTOBEPHO
yCTaHOBeHa. Bcuuku I'IO,£|,06HM OTK/IOHEHUA OT NpuUHUMNA Ha UCTOPUYECKATaA UEHa Ca NOCOYeEHU npu
onoBectABaHeE Ha c4eTOBOAHATA MOJIMTUKA Ha CbOTBETHUTE MECTA MO-HATATDHK.

4. 3Ha4YMMM CHETOBOAHU NONUTUKN

4.1. O6wWwu NpUNOKeHUa

Hai-3Haunmute Cc4eTOBOAHU MOZIUTUKU, NPUNATaHN NPU N3TOTBAHETO Ha TO3U MeXAWNHEH d)MHaHCOB
OTHET, Ca npeacrtaBeHn No-40ny.

®UHAHCOBUAT OTYET e M3rOTBEH MPW CMa3BaHe Ha MPUHUUNUTE 33 OLUEHABAHE Ha BCUYKW BMAOOBE
aKTUBK, Nacuem, npmuxoam n pasxoam cobrnacHo MCPO. basute 3a oueHKa ca ONoBecTeHW NOoAPO6bHO
MO-HaTaTbK B CHETOBOAHATA NOJNTUKA KbM GUHAHCOBUA OTYET.

Mpwn n3roTBAHETO Ha NpeaCTaBeHNA MeXANHEH d)MHaHCOB OTYEeT Ca N3Nno/s13BaHN CHEeTOBOAHU OLUEHKU U
A0NyCKaHuA. B'bﬂpeKVI 4ye Te Ca 6a3MpaHM Ha VIHd)OpMaLI,MFI, npenocraBeHa Ha PbKOBOACTBOTO KbM
AaTaTta Ha WU3rortBAHe Ha d)MHaHCOBMFI OTHET, peanHuTe pe3ynTath Morat Aa ce pas3nnydaBaTt OT
HanpaBeHUTe OUEeHKN N AONYyCKaHUA.

4.2. NpepacraBsaHe Ha PUHAHCOBUA OTYET

®UHaAHCOBMAT OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeactaBaHe Ha GUMHAHCOBM OTYeTM”.
[pyKecTBOTO NpeAacTaBa oTyeTa 3a nevanbaTa Mam 3arybaTa v apyrua BceobxBaTeH 40X04 B €AMHEH
oTyer.

B oTueTa 3a GMHAHCOBOTO CHCTOAHUE Ce NPEACTaBAT ABa CPAaBHUTENHM Nepuoaa, KoraTto [py*KecTBoTo
npuaara c4YeTOBOAHA MOJIMTUKA PETPOCMEKTUBHO, MPEU3UYUCNABA PETPOCMNEKTUBHO MO3UUMMK BbLB
dUHaAHCOBUA OTYET; UM NpeKknacudmumpa nosnumm Bb8 GUHAHCOBMA OTYET M TOBA MMA CbLLECTBEH
edpeKT BbpXy MHOOPMaumATa B OT4eTa 3a GMHAHCOBOTO CbCTOAHME KbM HA4a/oTO Ha MpeaxofHuA
nepuoga,.

4.3.PyHKUMOHANHA BasyTa U Ba/lyTa Ha NpeAcCTaBsAHe

®PyHKUMOHaNHaTa BanyTa Ha [pyXKecTBOTO e Ba/ayTaTa, B KOATO Ce M3BbPLUIBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO e peructpupaHo. ToBa e ObArapcKkuMAT fieB, KOWTO CbraacHO MECTHOTO
3aKOHOZATENCTBO € C PMKCUPAH KYpC KbM €BPOTO Npu CboTHoweHue 1 espo = 1.95583 ns. BEHB
onpeaens obMeHHUTE KypcoBe Ha ObArapCKUA NEB KbM APYruTe YyXKAECTPaHHU BaNyTU, U3MON3BANKM
Kypca Ha €eBpPOTO KbM CbOTBETHaTa BajlyTa HAa MeXAyHapogHuTe nasapu. pu nNbpBOHAYaA/HO
npu3HaBaHe, CAeNKa B YyKAECTpaHHa BajyTa ce 3anucBa BbB (YHKLMOHANHATA BanyTa, KaTo KbM
cymaTa B YyXKAecTpaHHa BanyTa ce npuaara OOMEHHMAT KypC KbM MOMEHTa Ha CAenKkata uau
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cbbutneTo. MNapuyHUTE cpeacTBa, B3eMAHUATA W 3a4b/IKEHUATA, OEHOMMHUPAHU B YyXKAECTpaHHa
Ba/lyTa, Ce OTYMTaT BbB PYHKLMOHANHATA BanyTa KATO Ce npunara 06MeHHUAT Kypc, Ny6anKyBaH OT
BHE 3a Bceku paboTteH geH. Kbm 31 mapT Te ce oueHaBaT B 6b/rapcku feBa, KaTo ce M3MN0/3Ba
3aKNouMTENHMA 0bMeHeH Kypc Ha BHB Kbm gatata Ha ¢uHaHcoBus oT4yeT. EdekTuUTe OT KypcoBute
Pa3fINKK, CBbP3aHU C YPEeXKOAHETO Ha CAENKU B YyXKAeCTpaHHa BanyTa, WKW OTYUTAHETO Ha CAENKU B
YyXKAEeCTpaHHA BasyTa MO KYpCOBE, KOWUTO Ca Pas/INYHK, OT Te3W, MO KOWUTO MbPBOHAYANHO ca 6uau
NPW3HaTK, Ce BKAOYBAT B OTYeTa 3a nevanbata nam 3arybata u apyrusa BceobxsaTeH A0x0f4 B nepuoaa
Ha Bb3HMKBAHETO WMM. BanyTata Ha npeacTaBaHe BbB GUHAHCOBUTE OTYETM Ha [pyKecTBOTO CblUO e
6bArapPCKUAT NEB.

4.4. YnpasneHue Ha pUHAHCOBUTE PUCKOBE

B xoaa Ha obuyaiiHaTa cu AerHocT [py>KecTBOTO MoXKe Aa 6bae U3NO0XKEHO Ha PasnnMyHU GUHAHCOBU
PUCKOBE, Hall-Ba)XHUTE, OT KOWTO ca: MasapeH (BKAKOYBall, BanyTeH PUCK, PUCK OT MpomsAHa Ha
cnpasBeanMBaTta CTOMHOCT M LEHOBM PUCK), KPeauTeH PUCK, ANKBUAEH PUCK MU PUCK Ha NUXBEHO-
06BbpP3aHM NapuyHM noTouun. OUHAHCOBUTE PUCKOBE TEKYWO ce uaeHTuduumMpat, musmepsaT WU
Habnto4aBaT C MOMOLLTA Ha Pa3/IMYHN KOHTPOHU MeXaHU3MMU, 3a Aa ce onpeaenaT aaeKkBaTHU HaeMHU
Bb3HarpaX4eHus, LeHaTa Ha npuBJeYEHUTE 3aeMM W fla Ce OUEHAT adeksaTHo dopmute Ha
noadbpyKaHe Ha cBOBOAHWUTE NNKBUAHK cpeacTea, 6e3 Aa ce AOMycKa HeonpasaaHa KOHUEHTpauua Ha
OafeH PUCK.

4.5. ledrHNLMA 1 OLEHKA HA eleMeHTUTe Ha oT4YeTa 3a PUHAHCOBOTO CbCTOSAHME
4.5.1. MHBECTULMOHHU MMOTH

MHBECTUUMOHHUTE UMOTHU Ce OoueHABaT NbpPBOHAYa/IHO NO CE6eCTOﬁHOCT, BK/1l0OYBAlla NOKyMNHATa LUeHa
N BCAKAKBU pa3xoan, KOUTO Ca NPAKO CBbP3aHU C UHBECTUUMOHHUNA UMOT, Hanpmumep XOHOpapwu 3a
npasHW ycayrn, OaHbun NO NpPexBbp/AHE Ha MMOTa U AOPYyrn pa3xoau no caeskarta. ,ﬂ,py)‘KECTBOTO
OTYUTa KaTO MHBECTUUNOHHU MMOTU 3eMA U Crpada, KOUTO Ce AbpPKaAT 3a yBe/SIMYEHUE Ha KannTana, Nno
moAena Ha ueHaTta Ha l'lpVIAO6VIBaHe.

Cnes, NbpBOHAYANIHOTO WM  MNpPU3HaBaHe WHBECTUUMOHHUTE WMMOTU Ce OTYMTaT Nno TAXHaTa
CE6ECTOﬁHOCT, HamaneHa C BCUYKU HATPyNnaHM aMOpPTU3aumnn n 3ary6|/| oT O6e3LI,EHKa.

MocnepgawuTe pasxogu, CBbP3aHW C WMHBECTUUMOHHM MMOTM, KOWUTO Beye ca MNpU3HaTU BbLB
¢durHaHcoBMA oTYeT Ha [py*KecTBOTO, ce NpMbaBAT KbM HanaHCoOBaTa CTOMHOCT HA MMOTUTE, KOraTo e
BEPOATHO [pYy)KecTBOTO Aa Noayydn O6bAelim UKOHOMMYECKW NOA3M, HagBWLaBalLM MbPBOHAYaHO
OLEeHeHaTa CTOMHOCT Ha CbLLECTBYBAWMTE WMHBECTULMOHHU MMOTWU. BcuukM ppyr nocnepsaiim
pa3xoam ce NPU3HaBaT 3a Pasxoz B NepMosa, B KOWTO Ca Bb3HUKHA/MW.

[py»KecTBOTO OTNMCBA WHBECTULMOHHUTE CUM MMOTM NpU nNpodaxkbata MM WU MPU TPAMHOTO MM
n3Baxk4aHe oOT ynoTpeba, B C/yyail Ye He Ce O0YAKBAT HMKAKBM MKOHOMWMYECKM M3rOAM OT TAXHOTO
ocBoboxkgasaHe. Meyanbute unan 3arybute, Bb3HMKBAWM OT M3BAXKAAHETO MM OT ynoTpeba uau
TAXHaTa Npoaaxkba, ce NpM3HaBaT B 0TYeTa 3a nNeyanbarta nam 3arybata u Apyrusa BceobxBaTeH A0X0A U
ce OnpeaenaT KaTo Pas/iMKa MexAy HETHWTe MOCTbM/JEeHUs OT OCBOOOXKAABAaHETO HAa aKTuea W
6anaHcoBaTa My CTOMHOCT.

AmMopTMn3aunATa HA WMHBECTULMOHHUTE MMOTU CE€ M3YUCAABA, KAaTO Ce WM3MN0/3Ba NINHENHUAT mMeTo/,
BbpXYy OoUueEHEHNA NOSIE3EH XKUBOT Ha CrpaguTte, KonTOo e 25 rognHun.
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Mpuxoante OT Haem 1 onepaTUBHUTE PasXOAaM, CBbP3aHU C UHBECTULMOHHM UMOTH, Ce MpeacTaBaT B
oT4yeTa 3a nevyanbata unaum 3arybarta u gpyrua sceobxsateH goxoa, GopMmunpaiikm onepaTMeH pesynTtaT
1 ce NPU3HaBaT, KaKTo € ONUCaHO B NoACHUTENHA Benexka 4.5.8.

4,5.2. [ObArocpoyHu UHBECTULUUN

ObnrocpoyHnTe WMHBECTULMMU, MPEACTaBAABALLM aKUUM B AbLIEPHU M acouMUPaHM AOPYHKecTBa, Cca
npeacTtaBeHN BbB $PMHAHCOBMA OTYET MO LieHa Ha npuaobusaHe (cebecTOMHOCT), KOATO NpeacTaBanABa
cnpaBegnBaTa CTOMHOCT Ha Bb3HArpaXAeHMETO, KOeTo e 6UN0 NNaTeHo, BKAYMTENHO MpeKuTe
pasxoau no npuaobusBaHe Ha MHBECTMLMATA, HAMa/leHa C HaTpynaHaTta obesueHKa.

[pyKecTBOTO OTYMTA CYETOBOAHO €Ha MHBECTULMA KaTO MHBECTULMSA B AbLLEPHO APYKECTBO, KOraTo
yNpaxHABA KOHTPO/. Hanuue e KOHTpoA, Korato [pyKecTBOTO € M3/10XKEHO Ha, AW MMa NPaBa BbpXy,
NMPOMEH/IMBaTa Bb3BPbLLLAEMOCT OT CBOETO yYyacTue B NpeanpuATUETO, B KOETO € MHBECTUPaHO, U UMa
Bb3MOXKHOCT [1a OKaKe Bb3elCTBME BbPXY Ta3n Bb3BPbHLLAEMOCT NOCPeACTBOM CBOMTE MPAaBOMOLMA
BbPXY NpeanpuATUETO, B KOETO € MHBECTUPAHO.

Mpu NoKynka v npoaaxkb6a Ha MHBECTULIMK B AbLUEPHU U acoLMMpPaHM APYXKecTBa ce npuaara "aartaTa
Ha CKato4YBaHe" Ha caenkara.

MHBecTULMMTE ce OTNMCBAT, KOraTo ce NPexBbp/IAT npasaTta, KOUTO NPOU3TUYAT OT TAX Ha APYrK Auua
NPY HacTbMBaHETO Ha MpaBHMTE OCHOBAHMA 3a TOBa M NO TO3WM Ha4YMH ce 3arybBa KOHTPOJia BbPXY
CTONAHCKUTE M3roguM OT CbOTBETHUA KOHKpeTeH Tun uHBecTUumn. [leyanbata/(3arybata) ot
npoaaxbaTta Mm ce npeacTaBs CbOTBETHO Ha pepg "Meyanba oT onepaunm C UHBECTULUMUMU, HETHO" B
oTyeTa 3a nevanbata wmam 3arybata u apyrua BceobxsaTeH goxog, (B neyanbata mam 3arybata 3a
roguHara).

Mpuxogute OT AMBUAEHTU, CBbP3AHU C ABJTOCPOYHUTE MHBECTULUKM, CE MPU3HABAT KAToO TeKyLlu
npuxoaM u ce NPeACTaBAT B OT4eTa 3a nevanbata mau 3arybata n Apyrus BceobxsaTeH A0X04 KbM
cTatuATa "®uHaHCoBM NpUXoam, HeTHO".

4.5.3. TecroBe 3a 06e3UeHKa HAa UHBECTULLMOHHU UMOTU U AbATOCPOUYHN UHBECTUL UM

Mpu usuncnasaHe pasmepa Ha obesueHkaTa [pyxecTBoTo AeduHMPaA Hal-ManKaTa pasrpaHuyYuMma
rpyna akTMBW, 3a KOATO MoraT Aa 6baat onpeaeneHn CamocToATEeNIHWM NapuyvHM notouu (eauHuua,
reHepupallia napuMyHu notouu). B pesyntaT Ha ToBa HAKOWM OT aKTMBUTE NOAJEXaT Ha TecT 3a
obe3ueHKa Ha uHAMBKUAYaAHa 6a3a, a Apyru - Ha 6a3a Ha eaMHMLA, FeHepupaLla NapuYyHM NOTOLM.

BCUYKM aKTMBU M eaUMHULM, TeHepupaLLM NapuyHM NOTOLM, CBbP3aHM C PenyTaumsa U HeEMATepPUa HU
aKTMBM C HEOrpaHWYeH NONE3eH KMBOT ce TecTBaT 33 obesLeHKa NOHE BeAHbLXK OAMLIHO. BCUUKM
APYTY OTAENHW aKTUBU WAV e4MHULM, TeHEPMPALLM NapUYHM NOTOLM, Ce TEeCTBAT 33 0be3LeHKa, Korato
cbbuTNA AN npomaHa B 06CTOATENCTBaTa MHAMKMPAT, Ye TAXHaTa 6asiaHCOBa CTOMHOCT HE MOXe A3
6bae Bb3CcTaHOBEHA.

3a 3aryba oT obesueHKa ce nNpu3HaBa cymaTa, C KoATO 6anaHcoBaTa CTOMHOCT Ha A3AeH aKTUB UK
eguHULA, TeHepupallia MapuyHM NOTOUM, NpPEeBWLLABA Bb3CTAHOBMMATAa MM CTOMHOCT, KOSTO € no-
BMCOKATa OT CnpaBea/iMBaTa CTOMHOCT, HaMajseHa C pa3xoauTe Mo npoaaxkba Ha JafeH aKTue, U
HeroeaTa CTOMHOCT B ynoTpeba. 3a Aa onpegenu cToMHOCTTa B ynotpeba, PbKOBOACTBOTO Ha
[py»KeCcTBOTO M3UMCAABA OYaKBaHMTEe ObAELWM MAPWMYHM MOTOLM 33 BCAKA eAuHMLUA, reHepupalla
napu4yHM NOTOUM, M ONpeaensa noaxoaAalmnsa ANCKOHTOB GaKTop C LeN KasiKy/lMpaHe Ha HacToAwaTta
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CTOMHOCT Ha Te3M NapuyHuM notoum. JaHHUTEe, U3N0A3BAHM NPU TECTBAHETO 3a 06e3ueHKa, ce 6asupar
Ha nocneaHua ogobpeH 6l0a)KeT Ha [pyKecTBOTO, KOpWUrMpaH npu HeobxoAMmOCT C  uen
eiMMMHMpaHe Ha edeKkTa OT ObaelM peopraHMs3auuMnM U 3HAYMTENHW NOL0OPEHUs Ha aKTUBMW.
[NCKOHTOBMTE QaKTOpK ce onpesenaT 3a BCAKa OTAeNHa eAnHMLa, TeHepupalia NapuyHyu NoToum, v
OTPa3nBaT CbOTBETHUA UM PUCKOB NPOdU, OLEHEH OT PbKOBOACTBOTO Ha [pyKecTBOTO.

3arybute oT obe3sleHKa Ha eAMHULA, reHepupalla NapuyHK NOToLUM, Ce NocoyBaT B HamaseHue Ha
6anaHcoBaTa Cyma Ha aKTMBUTE OT Ta3u eAuMHMLA. 33 BCUYKM aKTUMBU Ha [Ipy»KecTBOTO pbKOBOACTBOTO
npeueHsaBa Nocaeasallo Aaau CbLLeCTByBaT MHAMKaLMKM 3a TOBa, Ye 3arybaTa oT obesLeHKa, NpM3HaTa
B Npeaxo4Hu roAMHW, MOXe Bedye Aa He CbliecTByBa UM Aa e HamaneHa. ObesleHKa, npu3HaTta B
npeaxofeH nepuof, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMaTa CTOMHOCT Ha eAMHMUATa, reHepupalla
napu4HM NoToum, HagsuwaBa HeilHaTa 6anaHCcoBa CTOMHOCT.

4.5.4, MapuyHu cpeacTsa U eKBUBANEHTU

MapuyHUTE CpencTBa U eKBUBANIEHTU BK/IKOYBAT KAaCOBUTE HAJIMYHOCTM, PasniallaTeHUTE CMETKU U
aenosuntute B 6aHKW. MapuyHUTe cpeacTBa B sieBa Ca OLLEHEHM MO HOMMHAAHATa UM CTOMHOCT, Ha
napuyHUTe CPeacTBa, AEHOMUHUPAHU B YyXKAECTPAHHA BanyTa - MO 3aKAOYMTENHMA Kypce Ha BHB Kbm
31 mapt 2022 .

3a uennTe Ha CbCTaBAHETO Ha OTYeTa 3a NAPUYHUTE NOTOLM:

® MapuyHUTE MOCTbMEHUSA OT KAMEHTM W NapUUYHUTE nNAallaHUMA KbM A0CTaBYMUM Ca
npeacraBeHun 6pyTHO, ¢ BKAtoYeH O4C (20%);

® JINXBUTE NO NpeaocCtaBeHU KpeaAuTn Ha AbLWEPHO APYXHKECTBO Ce€ BKNKOYBAT KAaTO NOCTbNNEHUA
3a MHBECTULUMNOHHA AEVIHOCT,'

e nnateHuat OAC no NOKYMKM Ha ABArOTPAMHW aKTUBM OT YyKAECTPaHHW A0CTaBuULM ce
nocoysa Ha pep "niaTeHn gaHbumn'", a NpM A0CTaBKa Ha AbATOTPaMHM aKTUBKM OT CTpaHaTa ce
nocoysa Ha pen "nNaawaHMA Kbm A0CTaBYMUM" KbM MAPUYHMTE MNOTOUM OT OnepaTMBHA
AEeNHOCT, AOKO/MIKOTO TOM yyacTBa - U Ce Bb3CTaHOBABA 3aeflHO W B ONepaTUBHUTE MOTOLM Ha
[APYKeCcTBOTO 33 CbOTBETHUA Nepunoa.

4.5.5. AKUMOHepeH KanuTtan

AKLMOHEPHMAT KanuTan ce NpeacTaBs Nno Herosata HOMMHaHa CTOMHOCT M CbOTBETCTBA Ha aKTyasHaTa
My cbaebHa pernctpaums.

4.,5.6. Pe3epBu 1 HepasnpegeneHa neyanba

PesepBute Ha [pyKeCcTBOTO BK/AOYBAT 3aKOHOBW PE3EPBU U APYrK pe3epsu, KOMTO ce obpasysaT oT
pa3npegenaHe Ha duHaHCcOBUTE My pe3ynTaTu. Pesepsute Ha [pyKecTBOTO moraT ga ce M3non3sat
camo ¢ pelweHue Ha O6WwoTo cbbpaHMe Ha aKUMOHEepUTe, CbrNacHO TbProBCKMA 3aKOH M YcTaBa Ha
LpyxecTBOTO.

HepasnpeaeneHata neyanba BKAHOYBA TeKywusa (UHAHCOB pe3ynTaT WM HaTpynaHuTe neyanbu ot
MWHA/N TOAUHM.

4.5.7. 3apbiKeHUMA KbM HaeTu mua
MnameH 200uwieH omnyck

CbrnacHo Kogekca Ha Tpyaa, NpaBoOTO Ha MOA3BaHe Ha onpeaeneHunsa noJjiaraem rogullieH OTMycK ce
3anasBa U B CAy4YamTe, KOraTo He e M3N0J3BaH B rogmnHaTa, 3a KoATO ce oTHacA. B cvoteetctene ¢ MCC
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19 "Joxoau Ha HaeTu Amua", pasxoAbT 3a OTMYCKM Ce HauMCAABA KaTo pasxod M ce Mpu3Hasa KaTo
3ab/IXKEHNE KbM CAYKUTENNTE B rOAMHATa, 33 KOATO Ce OTHacA.

HeguHupaHu 0oxodu npu neHCUoHUpaHe

B cboTBETCTBME C M3UCKBaHMATA Ha KodeKca Ha Tpyaa, Npu NpekpataBaHe Ha TPYAO0BUA AOrOBOP Ha
CAyXuUTEN, Npnaobun npaBo Ha NEHCUA 33 OCUTYPUTENEH CTa)K M Bb3PacCT, XONAMHIBT My M3naalia
obesweteHMe B ABYKpaTeH pasMep Ha OPYTHOTO TPyAOBO Bb3HArparkAeHWe, aKko HaTpynaHuaT
TPYA0BMA CTaxK B [py*KeCTBOTO € NO-MaNbK OT AeceT roAMHU, UK B LUECTKpaTeH pa3smep Ha BpyTHOTO
TPYAOBO Bb3Harpark4eHWe, Npw HaTpymnaH TPyAOB CTaXK B APYXKECTBOTO HAaZL AeceT nociefoBaTeNHu
rO4MHM,

I'Iopap,m TOBa, Y€ HAMa AO0CTAaTb4yHO AdHHWU 3a HageXOHO onpegendaHe Ha pa3dmepa Ha Ob/IXKUMUTE
O6€3LLI,€TEHMFI, KaKTO U nopagn O4YaKBaHUTE NPOMEHW B HOPMATUBHATA ypep,6a, B TO3N MEXOWNHEH
d)MHaHCOB OTYET HE € HaYUC/IEHO 3a4b/IXKEHME 3a U3niallaHe Ha O6€3LIJ,€T€HMF! Ha HaeTuTte nnuda npu
NneHCNoHupaHe.

4.5.8. Mpuxogu

OCHOBHUTE NMpUxoam, KOUTo [pyKecTBOTO reHepupa, ca CBbP3aHU C JIMXBU MO NPeLOoCTaBeHN 3aemMu,
NPeoueHKN Ha GpUHAHCOBM aKTMBM OTYMTAHM MO CnpasBedsvBa CTOMHOCT B nedanbata u 3arybara,
MOKYNKo — npoAax6a Ha B3eMaHMA, NOKYMNKO — npoaaxkba Ha UMOTU U ApYyrn

3a fa onpezenu Aanu 1 Kak ga npusHae npuxoau, [pyecTtsoTo N3non3sa cnegHuTe 5 cTonku:
1. UpeHTUdUUMpPaHe Ha AOroBOpPa C KANEHT

2. UpeHTUdUUMpPaAHE Ha 3a4b/XKEHUATA 3@ U3MBAHEHUE

3. OnpeaensaHe Ha LLeHaTa Ha caenkaTa

4. PasnpefeneHune Ha LLeHaTa Ha cAenKkaTa KbM 3a4b/IXKEeHUATA 3a U3NMbAHEHMEe

5. MNpu3HaBaHe Ha NpuUxoauTe, KOraTo ca yA40BAeTBOPEHU 3a4b/IIKEHNATA 33 U3MbAHEHMKe.

Mpuxoaute ce nNpusHaBaT UAM B aeH MOMEHT, WK C TedeHMe Ha BpemeTo, Korato WAmM [0KaTo
LApyKecTBoTO YA0OBNETBOPU 33a4b/IKEHUATA 3@ U3NbJAHEHMUE, ﬂpeXB'bpﬂﬂVlKVl 06ELLI,aHMTe CTOKMN nnn
YCNYyrn Ha CBOUTE KJIMEHTU.

ﬂ,py)KeCTBOTO NMPM3HaBa KaTo 3a4bJ/IXKEeHUA MO A0roBoOpP Bb3HArpaxKaeHme, nosy4eHoO No OTHOWEHUE Ha
HEYyOO0B/NETBOPEHU 3a4bNXKEHNA 38 U3NBJIHEHNE U TU NPEACTABA KAaTO APYrK 3a4b/IXKEHUA B OTHETA 3a
d)MHaHCOBOTO cbcrtoaHue. o cblwmAa HauuH, akKo ADY)KECTBOTO YOO0BNETBOPU 3agb/1IKEHUNE 3a
n3nbv/IHEHWE, Npean Aa Nosy4yn Bb3HaArpaxXKg4eHMeTo, To Npn3HaBa B OTYETA 34 d)I/IHaHCOBOTO CbCTOAHUE
WA akKTuB No Aorosopa, Wan B3emaHe, B 3aBUCMMOCT OT TOBa Aa/iIn CE€ U3SUCKBA HELWO OPYro OCBEH
onpeaeneHo speme 3a noJsiydaBaHe Ha Bb3HaArpa*Xa4eHMeTo.

4.5.9. Mpuxoau oT NAMXBU U AUBUAEHTU

MpuxoguTe OT IMXBM Ca CBbP3aHM C NPEAOCTaBEHN 3aeMUN Ha APYrv APY*KECTBA U AOrOBOPU 3a LLeCHUs.
Te ce oTYUMTaT TEKYLLO NO MeToAa Ha edeKTMBHATa NXBa.

anIXOﬂ,VITe OoT AuBNAEHTUN Ce NPU3HABAT B MOMEHTA Ha Bb3HWMKBaAHE Ha MPABOTO 3a MOJ/lydaBaHe Ha
nAawaHeTo.

4,5.10. OnepaTuBHM pasxoaun
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Ol'lepaTMBHMTe pa3xoaun ce Nnpn3HaBaT B neyanb6ata nnu 3ary6aTa NpuY NON3BAHETO Ha ycayrmte Mam Ha
AaTaTa Ha Bb3HUKBAHETO UM.

Korato pasxoguTe He OTroBapAT HA YC/NOBMATA 32 Pa3CPOYBAHE CbIIACHO M3UCKBaHUATA Ha MCDO 15,
CbLUMTE Ce MPM3HABAT KaTo TEKYLLM B MOMEHTA Ha Bb3HWKBAHETO MM KaTo Hampumep He ce o4akBa A4a
6b4aT Bb3CTAaHOBEHM UM NMEPUOLBT HAa PAa3CPOYBAHETO MM € A0 eAHa roAuHa.

CnegHunte onepaTmMBHU pa3xogm BUHaAru ce oTpasABaT KaTo TEKYL, pa3xos B MOMEHTA Ha Bb3HUKBAHETO
UM:

e 06w 1 aAMMHUCTPATMBHM Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha KAMeHTa);

e Pasxoau, CBbp3aHW C U3MbJIHEHME HA 3a4b/IKEHUETO;

e Pa3xoau, 3a KOWUTO MpeanpuATUETO He MOXe Ja onpefenv, [anuM ca CBbp3aHu C
YZ0B/IETBOPEHO MW HEYAOBNETBOPEHO 334b/IXKEHME 32 U3MbJIHEHNE,

4.5.11. Pasxoau 3a AMXBU U pa3xoam No saemu
Pa3xoguTe 3a IMXBM Ce OTYMTAT TEKYLLO MO MeToAa Ha ePpeKTUBHATA /INXBA.

PasxoauTte no 3aemu OCHOBHO NpeacTaBAABaT MXBU MO 3aemute Ha [lpy»KecTBoTo. BcuuKku pasxoam no
3aeMU, KOUTO [AMPEKTHO morat ga b6baaT OTHEeCeHM KbM 3aKynyBaHETo, CTPOUTENCTBOTO WU
NpPou3BOACTBOTO Ha eMH OTroBapALL, Ha YCNOBUATA aKTUB, Ce KanuTanusmpaT npes nepuoaa, B KOMTo
ce o4YakBa aKTMBLT Aa 6bAe 3aBbplieH U NpuBeAeH B FOTOBHOCT 3a M3Mo/fi3BaHe WAW npoaaxba.
OcTaHanuTe pasxoau Mo 3aeMu cnedsa Aa ce NPU3HaBaT KaTo pasxod 3a nepuoda, B KOWTO ca
Bb3HMKHA/M, B OTYeTa 3a nevyanbarta uau s3arybaTta u Apyrusa BceobxsaTeH Ao0xXoA4 Ha pes ,,PuHaHCOBU
npuxoamu, HeTHo”.

4.6. NaHb4yHO obnaraHe

CbrnacHo 6brapckoTo AaHbYHO 3akoHogaTencrtso 3a 2021 r. gpy)KecTBaTa Ab/XKaT KOPNopaTUMBEH
NoAOXOA€EH AaHBbK (faHBK OT neyanbaTa) B pasmep Ha 10 % Bbpxy obnaraemaTa neyanba, Kato 3a 2020
r. Tol cbwo e 6un 10 %. 3a 2022 r. gaHbYHATaA CTaBKa ce 3ana3Ba Ha 10%.

[pyecTBoTO npunara 6anaHCOBMA METOA, Ha 3a4b/IKEHUATA 33 OTYMTAHE HA BPEMEHHUTE AAHDBYHM
Pa3/NNKK, NPW KOMTO Te ce yCTaHOBABAT Ype3 CPaBHABAaHe Ha MPeHOoCHaTa CTOMHOCT C AaHbyHaTa
OCHOBa Ha aKTMBUTE U NacuBmMTe. YCTaHOBEHUTE OTCPOYEHM SAHBYHM aKTUBM M NACUBM Ce KOMNEeHCMpaT
N OAHBYHUAT edEeKT ce M3UMCNABA Ype3 NpuaaraHe Ha AaHbyHaTa CTaBKa, KOATO ce O4Yakea fa 6bae
NPWIOXKEHa Npu TAXHOTO 06paTHO npossiaeHue B 6baelle. OTCPOYEHMTE AAHDBYHWU 3a4b/KEHUA Cce
NPM3HaBAT NPU BCUYKM C/Iy4an HA Bb3HUKBAHE, @ OTCPOYEHUTE JaHbBYHM aKTUBU, CAMO A0 CTENEeHTa, 40
KOATO PbKOBOACTBOTO CUYMTA, Ye e CUTypHO, Ye [pyKecTBoTo Wwe peanusmpa nedanba, 3a 4a M3N0N3Ba
AaHbBUYHMA aKTUB.

4.7. AmsBupgeHTU

AnBnaoeHTUTE Cce NpPuU3HaBAT KAaTO HamMaleHMe Ha HeTHUTe aKTUMBM Ha [pyXKeCcTBOTO WU TeKyLlo
3a4b/1IXKeHNe KbMm CO6CTB€HVILI,VITE Ha aKUMOHepHMA Kanutan B nepuoaa, B KOWTO e Bb3HWKHAJO
NpPaBoOTO 3a NoJiydaBaHe.

Mpes Tekywua nepros He e B3eMaHO pelleHne 3a pasnpegeneHme Ha ANBULEHT.

4.8. [oxop Ha aKuuA
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JoxoabT Ha egHa akuMA ce M34YMCNABA Ha OCHOBATa Ha HeTHaTa nmevanba 3a nepuoga U cpeaHo-
npeterneHma 6po Ha O6BUKHOBEHUTE MOMMEHHMW aKLMKN Ha [pyKecTBOTO.
4.9. ®UHAHCOBU UHCTPYMEHTHU
4.9.1. pwusHaBaHe 1 OTNUCBaHe

®uUHaAHCOBUTE aKTUMBM M PUHAHCOBUTE MACMBM Ce NPWU3HABaT, KoraTto [pyXKecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCNOBUA Ha PUHAHCOBUA UHCTPYMEHT.

®uHaHCOBMTE aKTMBWM Ce OTNMUCBAT, KOraTo AOrOBOPHUTE MpaBa BbpPXy MapUYHUTE MOTOUM OT
GMHAHCOBMA aKTUB U3TUYAT AN KOTaTO PUHAHCOBUAT aKTUB M MO CHLLECTBO BCUYKM PUCKOBE M U3roam
ce NpexsbpaAT.

®urHaHCOBUTE NAcUBKU Ce OTMUCBAT, KOrato 3a4b/IXKEeHUNETO, NOCOYEHO B O0rosopa, € U3Nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB.

4.9.2. KnacudpumKkauma n nbpBoHa4YaHO OUEHABAHE HAa PUHAHCOBUTE AKTUBU

MbpBOHaYaNHO GMHAHCOBUTE aKTUBKU CE OTYMTAT MO CNpaBeanBa CTOMHOCT, KOpUIrMpaHa ¢ pa3xoauTe
no cAesnKkarta, C U3KkaYeHMe Ha PUHAHCOBUTE aKTMBU MO CNpaBeaMBa CTOMHOCT Npe3 neyanbarta uau
3arybata M TbpProBCKMTE B3eMaHMA, KOUTO He CbAbpXKaT CbllecTBeEH (GUHAHCOB KOMMOHEHT.
MbpBOHaYasiHaTa OLEHKa Ha GMHAHCOBUTE aKTMBWM MO CMpaBea/iMBa CTOMHOCT npes neyanbata wau
3arybaTa He ce Kopurmpa C pasxoauTe MO CAENKaTa, KOUTO Ce OTYMTAT KaTo TeKylM pasxoau.
lMbpBOHaYanHaTa OUEHKA Ha TbPrOBCKUTE B3EMaHWsS, KOUTO HE CbAbpXKaT CblEecTBeH ¢MHAHCOB
KOMMOHEHT, NpeAcTaBAsBa UeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocaenBaLlO OTYMUTaHe, d)MHaHCOBMTe adKTUBU ce KI'IaCMd)VILI,MpaT B €4Ha OT
cneaHnUTe Kateropun:

®  [b/ITOBU MHCTPYMEHTU NO aMOPTU3UPaHa CTOMHOCT;
e  (GMHAHCOBM aKTMBM NO CNpaBea/IMBa CTOMHOCT Npe3 nevyanbarta uaum 3arybaTa;

e (OMHAHCOBM aKTMBM NO ChpaBes/MBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxoh C uan 6es
peknacuduKkauma B nedyanbaTa uam 3arybata B 3aBUCUMOCT 4ann ca AbATOBU WAW KanuTanaosu
WNHCTPYMEHTMU.

Knacndmkaumata Ha puHaHCOBUTE aKTUBM Ce onpeaens Ha b6asaTa Ha cnefHUTe ABe YC0BUA:
e Hu3Hec moaenbT Ha [lpyKecTBOTO 3a ynpaB/ieHMe Ha GMHAHCOBUTE AaKTUBY;
®  XapaKTepPUCTMKUTE Ha JOrOBOPHMUTE MAPUYHM NOTOLUM HA GMHAHCOBUSA aKTMB.

BcuuKkmM npuxoam v pasxoam, CBbp3aHu I'IOKYI'IKO-I'IpO,CI,a)-K6a M NpomMmAaHa B CnpaseasinBata CTOMHOCT Ha
CI)MHaHCOBVITe AdKTUBU, KOUTO Ca NMPU3HATUN B neyanbarta u 3ary6aTa, Cce BK/lOYBAT BbB ,,I'quan6a oT
onepaunn c MHBeCTMLI,VIM”. BCcuUKM npuxoaun n pasxoau OT JIMXBU, KAaKTO U NPU3HaBaHe Ha U O6paTHO
npoAaBaieHne Ha O4akKBaHW KpeaAUTHU 3ary6v1 Ce npeactaBAT Ha pen ,PUHAHCOBMU npuxoau, HEeTHO" B
oT4eTa 3a neyanbaTa unu 3ary6aTa n apyrua BCceobxBaTeH aoxoa.

4.9.3. NocnepBalyo oueHABaHe HA PUHAHCOBUTE aKTUBU

Jvnrosu MHCTPYMEHTN NO aMOPTU3NPaHa CTOMHOCT
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dUHaAHCOBUTE aKTUBU Ce OUEHABAT Mo adMOPTU3NPaHa CTOMHOCT, aKO aKTUBUTE MU3MbAHABAT cneaHuTe
KpUtepnn n He ca onpeaeneHn 3a oueHABaHe no cnpaseasinBa CTOMHOCT npes neyanbara u 3ary6aTa:

® [PYKEeCTBOTO YMNpPaB/ifABa aKTUBUTE B PaMKWUTE Ha OBU3HEC Moges, YMATO Uen e Aa ObpPHKu
bMHAHCOBUTE aKTUBM M Aa CbbUpa TEXHUTE AOTOBOPHM NapUYHM NOTOUMY;

® CbrnacHO [OrOBOPHWUTE YCNOBMA Ha GUHAHCOBMA AKTUB Ha KOHKPETHW [aTW Bb3HMKBAT
napu4yHM NOTOLM, KOUTO Ca eAMHCTBEHO N/IALLAHMA MO FNAaBHULA U INXBa BbPXY HeMoraceHaTa
CyMa Ha rnaBHuUUaTa.

Tasn KaTeropus BKAOYBA HeaepuBATMBHU GUHAHCOBM AaKTMBM KaToO 3aemMM M B3eMaHMA C PUKCMpPaHMU
UAW onpeaenvmMn NAalaHusa, KOUMTO He Ce KOTUpaT Ha akTuBeH nasap. Cnes NbpBOHAYa/HOTO
npu3HaBaHe, Te Ce OLEHABAT NO amMopTU3MPaHa CTOMHOCT C U3MNoA3BaHe Ha MeToda Ha edeKTUBHaTa
nnxea. [OUCKOHTMpaHe He ce WM3BbPLIBA, KOrato edeKTbT OT Hero e HecbuecTBeH. [pyKecTBOTO
Knacuuumpa B TasuM KaTeropus napuyHUTE CcpeacTBa, TbProBCKUTE WU APYrM B3eMaHMUA, KaKTo U
peructpupaHu Ha 6opcarta obauraymm.

Tbproscku B3emaHusa

TbproBCKUTE B3EMaHUA Ca CYMU, Ab/IKMMU OT KAUEHTU 33 NPOAAAEHM CTOKM UM YCAYTU, U3BBPLLEHN B
06bu1YaiHKMA Xo4 Ha cTonaHcKaTa AeliHocT. OBMKHOBEHO, Te ce Ab/IXKAT 3a ypeskAaHe B KPaTbK CPOK U
cnefoBaTesIHO ca KnacuouumMpaHn KaTo TeKylM. TbproBCKMTE B3eMaHMA ce NpM3HaBaT MbpPBOHaYaHO
B pasmep Ha 6e3yC/OBHOTO Bb3HarpaAeHue, OCBEH aKO CbAbPMKAT 3HAUMTESIHU KOMMOHEHTM Ha
duHaHcMpaHe. [py»KecTBOTO AbPKM TbProBCKUTE B3eMaHMA C LUen cbbupaHe Ha A0roBOpHUTE NapUYHM
noToun M CcneAoBaTeslHO M OLEHABa MO amMopTU3MpaHa CTOMHOCT, KaTo M3Mon3sBa meToda Ha
edpeKTnBHaTa NxXBa. [IMCKOHTMPAHE He Ce N3BbPLLIBA, KOraTto ePeKTbT OT HEro € HECHLLLECTBEH.

®DUHAHCOBM aKTMBM NO cnpasegsnea CTOMHOCT npes neyanbarta uau 3ary6aTa

®PUHAHCOBM aKTUBK, 38 KOUTO HE e MPUNOKUM BU3HEC mogen ,AbpKaHK 3a CbbupaHe Ha AOrOBOPHUTE
napuMyHK noTtoumn” uam 6msHec mogen ,Abp)KaHM 3a CcbbUpaHe M Npogaxkba“, KakTo U PUHAHCOBMU
aKTUBM, YNUTO OOTOBOPHM MAPUYHKU NOTOLM He Ca eAMHCTBEHO NAallaHMA Ha rMaBHULA U IUXBU, Ce
OTYMTaT NO CNpaBeA/IMBa CTOMHOCT Npes neyanbarta nam 3arybata.

Ta3un KaTeropusa CbAbprKa CbLLO TaKa MHBECTULMKN B KAMUTANOBU UHCTPYMEHTU. [lpy»KeCcTBOTO OTYMTA
Te3n WHBECTUUMM MO CnpaBeasnBa CTOMHOCT npe3 nevanbata MauM 3arybata M He e Hanpaswuaa
HeoTMeHUM M360p Aa M O0TYMTa No CNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH goxos. NpomeHute
B CMpaBesn/iMBaTa CTOMHOCT Ha aKTMBUTE B Ta3W KaTeropus ce oTpasnBaT B nedvanbata u 3arybara.
CnpaBeasiMBaTa CTOMHOCT Ha QUMHAHCOBUTE AKTUBM B TasW KaTeropus ce onpenesns ypes KOTUPaHU
LLeHM Ha aKTMBEH Nasap Wau Ypes3 U3N0/J3BaHe Ha TEXHUKM 3a OLLEHABAHE, B C/lydail Ye HAMA aKTUBEH
nasap.

49.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBMU

M3nckBaHMATa 3a obes3ueHKa cbriacHo MCPO 9 wusnonssaT MHPOPMALMA, OPUEHTUPAHA KbM
6baeLeTo, 3a Aa NPU3HAAT O4YaKBaHUTE KPeauTHU 3arybu.

NHCTpYyMeHTUTE, KOUTO Nonagat B 06xBaTa Ha HOBUTE M3MCKBAHMA, BKIKOYBAT 3aeMU U APYTU AbATOBU
$MHaAHCOBM aKTUBM, OLLEHABAHW MO aMOPTU3NPAHA CTOMHOCT, TbProBCKM B3EMAHMUS.
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[py»KecTBoTO Hauncnsasa obeslLeHKa Ha TbProBCKUTE M APYrK B3eMaHWA, KOMTO He ca obe3neyeHn cbe
3a/0r Ha akumu. Kato MHAMKaTopuM 3a noTeHuuanHa ob6esleHKa Ha TbpProBCKMTE B3emaHus
[APYMKECTBOTO CUMTa HACTbMAWUAM 3HAUMTENHW GUHAHCOBM 3aTpyAHeHMA Ha aebuTopa, BepOATHOCTTA
AebuTopbT aa BCTbMNM B npougaypa MO HECbCTOATE/IHOCT WM HEeU3Mb/HEeHWE Ha [0roBOpeHuTe
aHTaKMMEHTM OT CTPaHa Ha KOHTpareHTa 1 3abaBa Ha NalWaHMATa U CTENEHTa Ha 06CyXKBaHETO UM.

ObesueHKaTa ce npeactaBA B oTyeTa 3a GMHAHCOBOTO CbCTOAHME KAaTO HamMajlleHMe Ha oT4yeTHaTa
CTOMHOCT Ha B3eMaHuATa, a pasxoguTte OT obe3ueHKaTa M NpuxoauTe OT BbPHaATM 06e3ueHKu ce
NnpeAcTaBAT B OTYETa 3a Nnevyanbarta unu 3arybaTa u gpyrmua BceobxsaTeH goxon B nepoTo ,Meyanba ot
onepaumn ¢ UHBECTULMK, HETHO".

4.9.5. Knacudpukauyma u oueHaBaHe Ha PUHAHCOBUTE NACUBU

®PurHaHcoBMTE NacmMeM Ha [pyKeCTBOTO BK/IOYBAT MOJYyYEHU OBAUFALMOHHW 33emu, 3aZb/XKEHUA NO
Peno cAeNKu, TbProBCKU U ApYyrv GUHAHCOBM 334 b/KEHMA.

dunHaHCOBUTE NAaCMBU Ce OLLeHABAT NbpPBOHAYa/IHO NO CnpaBeasinea CTOMHOCT W, KbOEeTo € NPUNoXnMmo,
Cce KOpurmpart no OoTHOWeEHUE Ha pa3xoauTe no caesikata, OCBEH akKo ,ﬂ,py)KECTBOTO He e onpeaennno
AaaeH d)MHaHCOB nacuB KaTo oueHABaH NO cnpasegninea CTOMHOCT npes nevyanbarta u 3ary6aTa.

durHaHCOBMTE NACMBM Ce OLLEHABAT NOC/AEABALLLO MO aMOPTU3NPaAHA CTOMHOCT, M3M0/13BaliKM MeToaa Ha
epeKTUBHATaA /IMXBa, C U3K/OYEHME Ha AepuBaTMBU U GUHAHCOBM MacMBU, KOMTO ca onpedesieHun 3a
oLeHABaHe Mo cnpaseasiMBa CTOMHOCT npe3 nevanbata uam 3arybata (C U3KAOYEHME HA AEePUBATUBHM
GMHAHCOBM MHCTPYMEHTU, KOUTO Ca onpeaesieHn U ePeKTUBHUN KaTo XeAKMpPaLl, MHCTPYMEHT).

BcuuKM pasxogm CBbP3aHW C IMXBU M, aKO € MPUJIOKMMO, NPOMEHM B CnpaBeainBaTta CTOMHOCT Ha
MHCTPYMEHTa, KOMTO Ce oTYMTaT B nedvasnbaTta uam 3arybata, ce BK/IOYBAT BbB GUHAHCOBUTE Pas3xoam
WUAN GUHAHCOBUTE NPUXOAMN.

4.10. NMpoBu3nun, ycnoBHM NACUBU U YCIOBHU aKTUBU

MpoBM3UKUTE Cce MpPM3HABAT, KOraTo MMa BEPOATHOCT CErallHW 3agb/KEeHWUA B pPe3ynTtaT OT MWHaNo
CbbUTMe aa AoBefaT A0 U3XOAALL MOTOK Ha pecypcu oT [pysKecTBOTO M MoXKe Aa bbae HanpaseHa
HajeKaHa OLLeHKa Ha CymMaTa Ha 3a4b/iXKeHMeTo. Bb3MOXKHO e CPOYHOCTTa MM CyMaTa Ha U3XO4ALMA
napuvyeH MNOTOK Aa e HecurypHa. CerawHo 3af4b/KeHWe ce nopakaa OT Ha/MYMETO Ha MPaBHO UAU
KOHCTPYKTUBHO 3aAb/iXXeHMe BCIeACTBME Ha MUHANM CbOUTUA, HaNnpUmep rapaHumMm, NpasHU Cnopose
unn obpemeHsBawm gorosopu. MpoBM3MUTE 33 MNPECTPYKTYpMpaHe ce Npu3HaBaT Camo aKo e
paspaboTeH u npuaoxeH nogpobeH GpopmaneH nnaH 3a NPECTPYKTypUpaHe UAW PbKOBOACTBOTO €
06ABMIO0 OCHOBHUTE MOMEHTM HAa MMaHA 33 MPEecTPyKTypupaHe npen Te3su, KouTo 6uxa 6uau
3acerHanu. MpoBu3smnm 3a 6baeLm 3arybu oT AelMHOCTTa He ce NpuU3HaBar.

CymaTa, KOATO ce MpuM3HaBa KaTo MPOBM3MA, Ce€ M3YMCAABa Ha 6asa Hall-HageKAaHaTa OUeHKa Ha
pasxoauTe, HEOHX0AMMM 33 YpeKAaHe Ha CeralHo 3a4b/IKeHMe KbM Kpas Ha OTYETHMA Nepuos, KaTto
ce B3emaT npeaBua PUCKOBETE UM HECUTYPHOCTTa, CBbP3aHM CbC CEralHoOTO 3aAbiKeHue. KoraTto
cbluecTByBaT peguua nNofdobHM 3a4b/iKeHWa, BepoATHaTa HeobxoAMMOCT OT M3XOAAl, MOTOK 3a
noracsiBaHe Ha 3a4b/IKEHWETO ce ONnpeaens, KaTo ce OTYyeTe rpynata Ha 3agb/IKEeHWATa KaTo LAno.
MpoBU3NUTE CE AUCKOHTMPAT, Korato edeKTbT OT BPeMeBWUTE Pa3/IMKM B CTOMHOCTTA Ha napuTe e
3HauYMTENIeH.
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O6E3LLI,GTEHVIFI OT TPeTM IMLa BbB BPb3Ka C AaLeHO 3a4bXKeHue, 32 KOUTo [pyKeCcTBOTO e CUrypHo, ve
e noayyu, ce NpPM3HaBaT KaTo OTAeNeH akTUB. TO3M aKTUB MOXe M Aa He HaABuLIAaBa CTOMHOCTTA Ha
CbOTBETHATA NpPOBU3NA.

MpoBu3nKUTE ce NpepasriexaaT KbM Kpas Ha BCEKM OTYETEeH Nepuos U CTOMHOCTTa UM ce Kopurupa, 3a
[a ce 0Tpasun Han-gobpaTta NPUBAM3MTENHA OLLEHKA.

B cnyyauTe, B KOUTO Ce CHYMTa, Y€ € Ma/IKO BEPOATHO [ia Bb3HUKHE M3XOAALL, MOTOK Ha MKOHOMMUYECKN
pecypcu B pesynTaT Ha TeKyLOo 3aAb/KeHWe, NacuMB He ce NpusHaea. YCNoBHUTE NMacuMBu cneaBsa Aa ce
oLEeHABaT Noc/ieABalllo MO No-BMCOKAaTa CTOMHOCT MeXy onucaHaTa no-rope cpaBHMMa NPOBM3UA U
MbpBOHaYa/IHO NPU3HaTaTa CyMa, HamaneHa c HaTpynaHaTa amopTu3aums.

BepoAaTHM BXOAALWM NOTOUM HA MKOHOMUYECKM NOSI3KN, KOUTO BCE OLLe He OTroBapAT Ha KpuTepuuTe 3a
NpuM3HaBaHe Ha aKTMB, Ce CMATAT 3a YC/IOBHM aKTUBWU. Te ca ONUCAHU 3ae4HO C YCJ0BHUTE 3a4b/IXKEHUA
Ha [pyXecTBOTO B NOACHEHMe 23,

4.11. 3HauMmu NpeLeHKU Ha PbKOBOACTBOTO NPU NpuiaraHe Ha CHEeTOBOAHATA NO/INTUKA

3HauMmMMTE nNpeLeHKM Ha PbKOBOACTBOTO MNPWM MNPUIArAaHETO HA CYETOBOAHUTE MNOJIMTUKM Ha
Lpy»KecTBOTO, KOUTO OKA3BaT Hal-CbLLECTBEHO BAMAHME BbpPXYy PUHAHCOBUTE OTYETU, Ca ONMUCAHM MO-
nony. OCHOBHUTE MU3TOYHMUM HA HECUTYPHOCT MPU U3MNON3BAHETO Ha NPUOAUIUTENIHUTE CYETOBOAHM
OLEHKM Ca ONUCaHW B NoAcHeHne 4.12.

4.11.1. [ObArosBu UHCTPYMEHTH, OL,EHABAHU NO aMOPTU3UPAHA CTOMHOCT

AHanNU3bT U HaMepeHMATa Ha PbKOBOACTBOTO Ca MOTBbPAEHM OT OM3HEC MoAena Ha AbprKaHe Ha
ObATOBUTE NHCTPYMEHTU, KOUTO OTFOBAPAT HA M3MCKBAHUATA 33 NONyYaBaHe Ha NaallaHMA eAUHCTBEHO
Ha raBHULA W IMXBU U AbPrKaHE Ha aKTUBUTE A0 CbOUpPaHETO Ha AOrOBOPEHUTE MAPUYHU NOTOLM OT
obaunraymmTe, KOUTO ca KNacudULMpPaHU KaTo SbATOBU MHCTPYMEHTU, OLEHABAHM NO aMOPTU3MpPaHa
CTOMHOCT. ToBa pelleHne e cbobpaseHo ¢ TeKyLLATa IMKBUAHOCT M KanuTana Ha [lpy»KecTBoTO.

4.12. HecUrypHOCT Ha CYETOBOAHMW NPUBAUIUTENIHUN OLLEHKU

Mpwn mn3rotTeAHeTO Ha q)MHaHCOBVIFI OTHET PBHKOBOACTBOTO NMpaBu peauua npeanosioxXeHnAa, OUeHKN un
AONyCKaHMA OTHOCHO NMNPU3HaBaHETO U OLL,eHABAHETO Ha aKTUBU, NaCUBU, NpUXoaun n pasxoau.

[JevicTtBUTeNHUTE pe3ynTaTh moraT fa ce pa3/ainyaBaTt OT NPeANOOXKEHNATA, OLLEHKUTE U AOMNYCKaHMATA
Ha PbKOBOACTBOTO U B PEAKM Cy4am CbOTBETCTBAT HaMbJIHO Ha NPeABapUTE/IHO OLEHEHUTE pPe3yaTaTH.

Mpn W3roTBAHETO Ha MNPEACTABEHUA MeEXAMHEH OGUHAHCOB OTYET 3HauYMMKUTE MpPeLLEeHKU Ha
PHbKOBOACTBOTO MNPV MPWUAAraHeTo Ha CYETOBOAHWUTE MNOJAUTUKM Ha [pyKecTBOTO U OCHOBHUTE
M3TOYHULM Ha HECUTYPHOCT HA CYETOBOAHUTE MPUBAU3UTENHM OLEHKM He Ce pas/inyaBaT OT Tesw,
OMOBECTEHWN B MEXAMHHUA PUHAHCOB OTYET Ha [pyKecTBOTO KbM 31 mapT 2022 .

MHd)OpMaLI,MFI OTHOCHO CbLleCTBEHUTE NpPeanonoXXeHUA, OUeHKN U OONYCKaHUA, KOUTO OKa3BaT Hai-
3Ha4YUTENTHO BIMAHUE BBPXY NPU3HABAHETO U OUEHABAHETO HAa akKTUBU, MNaCuUBKN, Npnxoan n pasxoau, e
npeacrtaseHa no-gony.

4.12.1. O6e3ueHKa Ha HePUHAHCOBMU aKTUBMU
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3a 3aryba ot obesueHKa ce NpusHaBa CymaTa, C KOATo H6anaHcoBaTa CTOMHOCT Ha AafeH aKTUB UAu
eguHULA, reHepupallia MapuyHKM NoTouu, NpeBullaBa Bb3CTAaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaBeasiMBaTa CTOMHOCT, HaMajneHa C pa3xoguTe Mo npoaaxba Ha AafieH aKTuB, U
HeroeaTa CTOMHOCT B ynoTpeba. 3a ga onpegeny Bb3CTaHOBMMATa CTOWMHOCT, PbKOBOACTBOTO Ha
[py»KecTBOTO M3UMCNABA OYaKBaHMTEe ObAelM MapuvyHKM MOTOUM 3a BCAKA eauHMUa, reHepupalla
napuyHM MOTOLUM, M onpeaend NoaxoAAWMa ANCKOHTOB GaKTOp C LeN KankyaupaHe Ha HacToAllaTa
CTOMHOCT Ha Te3n napuyHu notoum. MNpu U3UMCNABaHe Ha O4YaKBaHUTE BbAelM MapPUYHK NOTOLM
PbKOBOACTBOTO MPaBu NPeAnofoXKeHUA OTHOCHO 6baewuTe 6pyTHM Nevandbu. Tesn npeanooxKeHus
ca cBbp3aHu c 6baelum cbbutma n obcroatencrsa. JeMcTBuTeNHUTE pesynTatv Morat Aa ce pasandasaT
W A3 HaNoMKaT 3HaYUTE/IHN KOPEeKL MM B aKTUBMTE Ha [py»KecTBOTO Npes c/iejBallaTta OTYeTHa roanHa.

B noBeyeTo cnyyam npu onpeaensaHeTo Ha NPUIOKMMUA AUCKOHTOB (aKTOp Ce MpaBu OLEHKa Ha
noAxXoAALNTE KOPEKLMU BbB BPb3Ka C Na3apHUA PUCK U pUCKOBUTE GaKTOpU, KOUTO ca cneundmyHmn 3a
OTAENHUTE aKTUBW.

4.12.2. W3mepBaHe Ha OYAKBAHU KpeguUTHU 3arybm

KpeauTHute 3arybu npeactaBansaT pasnkaTa Mexay BCUUKM AOTOBOPHM NapUYHKU NOTOLM, ObAKUMU
Ha [py’KecTBOTO M BCMYKM MapPUYHM MOTOLM, KOWUTO TO O4YakBa ga nosydun. OuakBaHWUTE KPEeaUTHU
3arybu ca BepOATHOCTHO NpeTer/ieHa OLeHKa Ha KpeaAuTHUTe 3arybu, KoUTo M3UCKBAT NpeueHKaTa Ha
OpyxectBoTo. OuaKkBaHUTE KPEeAUTHWN 3arybu ca AMCKOHTUPAHM C MbPBOHAYaNHUA ePEeKTUBEH NNXBEH
MPOLEHT.

4.12.3. OueHABaHe NO cnpaBeaMBa CTOMHOCT

PbKOBOACTBOTO M3MN0/3Ba TEXHWKM 33 OLEHABAHE Ha CrpasBeasvBaTa CTOMHOCT Ha (MHAHCOBM
WHCTPYMEHTM (MpU NMNca Ha KOTUPaHM LEHM Ha aKkTMBeH nasap). Mpu npuaaraHe Ha TEXHWUKKU 3a
OLEeHABaHe PbKOBOACTBOTO M3M0A3BA B MaKCMMAasIHA CTeNeH NasapHu AaHHU U NPeano/IoKeHUs, KOUTO
nasapHUTe y4yacTHMUM Ouxa Bb3NPMENU NpPU OLEHSABAHETO Ha AaZeH MHCTpymeHT. KoraTto nunceat
NPUNOXMMW  Ma3apHU  [AHHKW, PHBKOBOACTBOTO M3MOA3Ba CBOATA Hal-pobpa oOueHKa Ha
NpPeAnoNOXKeHUATa, KOUTO OMXa HamnpaBWAM Ma3apHUTE Y4yacTHUUM. Te3n OLEeHKM MmoraT ga ce
pasnnyaBaT OT AEUCTBUTE/IHUTE LEHU, KouTo buxa bunu onpegeneHn npu crnpaseasivBa nasapHa
CAENKa MeXay MHOOPMMPAHU U Kenaelm CTPaHW B Kpasa Ha OTYETHUS nepuoa,.
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5. MNeuyan6a ot onepawumm c UHBECTULUUN, HETHO
2021 2021
Xun. ne.. Xun. ne..
Mevyanba ot npogarkba Ha OA 10 -
3ary6a ot npoaaxba Ha ®A - (75)
Mevyanba oT npeoLeHKa Ha GMHAHCOBU MHCTPYMEHTU 485 195
3aryba oT npeoLeHKa Ha GUHAHCOBU MHCTPYMEHTU (34) (19)
461 101
6. ®uUHaHCOBU NPUXOAU, HETHO
2022 2021
Xun. ne.. Xun. nB..
Mpuxoau ot nnxsun 657 410
Pa3xoam 3a nMxsu (438) (424)
Mpuxoan oT AMBNAEHTHU - -
3aryba oT KpeguTHa obesLeHKa Ha B3emaHus, cbriacHo MCPO 9 (30) (10)
Mpuxoan oT Bb3CTAaHOBEHWN 06€3LLEHKM HA B3EMAHMA, CbIIaCHO 39 .
MC®0 9
Opyrn dprHaHCoBM pasxoam (3) (6)
®durHaHCOBM NpUXoAU, HETHO 225 (23)
7. Apyrm poxoau

Kbm 31.03.2022 r. pyKeCcTBOTO HAMA peanu3mpaH gpyrm goxoam.(31.03.2021 r. 1 xun.ns.)

8. Pa3xoau 3a BbHLIHU yCAyru
2022 2021
Xun. nB.. Xun. nBe.
3aCcTpaxoBKK (20) (20)
Takca KOH (1) -
Takca 6aHKa A0BepeHUK (212) (21)
CyeTOBOACTBO M OAMUT (12) -
Takca b®b (2) (2)
PeMOHTHM aeliHoCTH (5) -
Apyrv (1) (1)
(o]]11T0] (62) (44)

9. Pasxoau 3a nepcoHan

2022 2021
Xun. ne. Xun. ne.
Pasxoau 3a 3annaTu (12) (6)
Pa3sxoau 3a OCUTypUTENHN BHOCKM (1) (1)

OBLLO (13) (7)
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10. Joxop Ha aKuuAa

OCHOBHMAT 40X04, Ha aKuMA € M3YMC/IeH, KaTo 3a 4YuCcAUTen e W3Mnos3BaHa HeTHaTa nevanba,
noanexalla Ha pasnpeaenieHne Mexay akuumoHepuTe Ha [pykectsoto. CpeaHO npeTerneHnaT 6poi
aKuMW, U3MNON3BaH 3a M3YMNCAABAHETO Ha OCHOBHMA [AOXOA Ha aKLMA, KaKTo M HeTHaTa nevanba,
noanexalla Ha pasnpeaesneHne mMexay nputerKatennte Ha O6MKHOBEHM aKUMK, e NPeaCcTaBeH, KaKTo
cnepBga:

2022 2021
dunHaHcoB pe3yAaTaT B ieBa 608 481,36 24 545,58
Bpoit akuum 3978 900 3978 900
JAoxop Ha eaHa aKumA 0,15 ns. 0,01 ns..

11. [AbarocpouyHn GpMHAHCOBM aKTUBM MO CNpaBeAANBA CTOMHOCT B neyanbarta uam sarybara

CyMMTe, NPU3HATU B OTYETa 3a C])MHaHCOBOTO CbCTOAHNE, CE€ OTHACAT KbM ChegHUTe KaTeropum
ABATOCPOYHN d)VIHaHCOBM adKTUBU:
2022 2021
XUn. ne.. XUn. nB..
®UHaAHCOBU aKTUBM NO cnpasegainea CTOMHOCT npes3 neyan6arta uam

3arybara
HeKoTnpaHun KanuTanoBu MHCTPYMEHTHU 100 100
100 100
12. UHBECTULUOHHU UMOTHU

MHBECTULUMOHHUTE MMOTU Ha [py>KecTBOTO NpeAcTaBnABaT 3-eTa)KHa Kblia, BeAHO C Npuaexal
TepeH, HamupaLiym ce B rp. Hecebbp, KOMTO ce AbPXKAT C Len yBeimyaBaHe CTOMHOCTTa Ha KanuTana.

MpomeHuTe B HaNaHCOBUTE CTOMHOCTM, NPeACTaBeHM B oT4YeTa 3a GMHAHCOBOTO CbCTOAHME, MOraT Aa
6baaT 0606LIEHN, KaKTO Cc/ieaBa:

3ema Crpaam O6wwo
XwUn. nBe. Xun. NB. XWUA. NB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 31 gekemspu 2021 r. 46 219 265
MpnaobuTh akTUBM - - -
Canpo Kbm 31 mapt 2022 . 46 219 265
AmopTur3auma n obesueHKa
Canpo Kbm 31 nekemspu 2021 . 46 177 223
AmopTu3auma (2) (2)
Opyrn usmemenus - - -
Canpo kKbm 31 mapt 2022 . - - -
BanaHcoBa cToifHoCT Kbm 31 mapT 2022 . 46 175 221

MHBECTULUMOHHUTE MMOTK HE Ca 3a/10KEHUN KAaTo obesneyeHne No 3aemu.
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13. Tbproscku v Apyru B3emaHus
2022 2021
XWUN. NB. XUn. NB.
AbArocpoyHn B3emaHusa
MNpegnnaTteHun pasxogm 341 361
341 361
KpaTkocpouHu B3emaHunA
B3emaHuA No 4orosopwu 3a uecum 14 366 12 627
Peno caenkn 11594 11469
MpegnoctaBeHn aBaHCU 1060 1060
B3emaHuA oT KNMEeHTU No npoaaxkbu Ha U 7070 7 845
3aemu 1443 1119
B3emaHuMA OT KAMEHTU N AOCTaBYMNLMN 1 1
MpeannateHn pasxoaun 80 80
Apyrn 1 1
obLo 35615 34 202

B3emaHuATa No 4OroBOpM 3a LEecuAa C OTYEeTHA CToOMHOCT 12 474 xun.nB. n nnuxsm B pasmep Ha 2 101
xune.nB. CpoKoBeTe NO [JOroBOpMTE 3a LLEeCMA Ca B pPaMKUTe Ha eaHa roAauHa. BsemaHuATta ca
JIMXBOHOCHW NpuK NnxBeHU npoueHTn mexay 4,50 % n 7,00 %

B3emaHuATa Ha [py*KeCcTBOTO NO PEno CAENKM C OTYETHA CTOMHOCT 9 986 xmAa. nB. rnasHmua n 1 608 xun.
NIB. INXBM Ca BbB BPb3Ka C NPeAOCTaBEHM CPeACcTBA MO AOroBOpM 3a 06paTHO M3KymnyBaHe. Bcuukm
[0roBOPU Ca KPAaTKOCPOYHM M ca CKAOYEHM 3a nepuoam oT 6 meceua Ao 1 roguHa. Bcuyku gorosopu 3a
obe3neyeHn c akuMKM 1 ca NpefoCTaBeHU NpU IMxBa B padmep Ha 4,5% - 5,0%.

3HauMmmnTe npenocTaBeHM aBaHcM C banaHcoBa cTOMHOCT B pasmep Ha 1 077 xun. nB. ca no
npeaBapuTenHU [OroBOPM, CKAOYMEHW OT [py)KecTBOTO WAM NpPeaoroBOpeHW npe3 roAmHara.
MpeaBapuTesiHUTE AOrOBOPYU Ca 3@ MOKYMKA HA akUMWU U CPOKOBETE MM 33 U3MDbJIHEHUE CA B PaMKUTE Ha
efHa rogunHa.

BCWYKM Opyrn B3emMaHMsA ca KpaTKocpouHW. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYry
B3eMaHuA ce NprMema 3a pasymHa NpubansnTenHa OLLeHKa Ha CnpaBea/iMBaTa MM CTOMHOCT.

BCUYKKM THProBCKU U gpyru (I)MHaHCOBM B3eMaHuA Ha [py*KecTBOTO ca npernegaHn OTHOCHO HacTbNUAU
CcbbUTNA Ha HEU3NDBJIHEHME.

HAKOM TbproBCcKM B3emaHuA ca 6uan obesueHeHN Ha MHAMBUAYaAHa Ba3a M cboTBETHATA 0be3LeHKa B
pasmep Ha 30 xun. ne. (2021 r.: 206 nB.) e Npu3HaTa B OT4YeTa 3a nedyanbarta uam 3arybaTta n apyrua
BCeobOXBaTeH [0X0L4 Ha pes ,PMHAHCOBM npuxoam, HETHO”. MI3MeHeHMeTo B pa3mepa Ha KOPEeKTMBa 3a
OYaKBaHWU KPeaMTHM 3arybu Ha TbProBCKUTE B3EMAHMA MOXKe A3 6bae NpeacTaBeHo No CAefHUA HaunH:

2022 2021
Xun. nB.. XWn. nB.
Canpgo B Ha4yanoTo Ha Nepuosa (448) (286)

KopeKTnB 3a 04aKBaHU KpeguTHU 3arybu (30) (206)
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Bb3cTaHOBEHM KpeanuTHU 3arybum 38 44
Canpo Kbm Kpas Ha nepuoaa (440) (448)
14. KpaTkocpouyHu PUHAHCOBU aKTUBMU

KpaTKkoCcpoyHUTE PUHAHCOBM aKTUBM MNpe3 NPeAcTaBEHUTE OTYETHM NEPUOLM BKAKOYBAT PA3/IUYHU
WHBECTULMM, KOUTO HE OTrOBapAT Ha BU3HeC mojena 3a CbbupaHe Ha AOrOBOPHUTE NAPUUYHM NOTOUM,
WA [ipy»KecTsoTo e pewwnsio 4a M3rnosi3Ba Bb3MOXKHOCTTA Aa Knacuduumpa Te3m akTUBM KaTo TaKMBa.

2022 2021

XWA. NB. XWA. NB.

MHBECcTMUMKM B aKUMKN U gAnoBe 1230 1420
AKLMMN, 3aN10KEHWN MO PEno CAeNKU 9982 9616
(o]:1110) 11212 11 036

KpaTKkocpouHuTe GMHAHCOBM aKTMBK Ca OLLEHEHW Mo cnpasBed/inBa CTOMHOCT, onpeaeneHa Ha bas3aTa Ha

60pCOBMTe KOTUPOBKU KbM AaTaTa Ha CI)VIHaHCOBVIFi OTHET.

MNeyanbute n 3arybute ca NpU3HaTM B OTYETa 3a nevyanbaTa uam 3arybarta u apyrma BceobxsaTeH 40X04,

Ha peg, ,Meyanba oT onepaLunmn C UHBECTULIMU, HETHO”.

®UHaHCOBU aKTUBU NO cnpaBepgaunea CTOMHOCT npes neyan6ata u 3ary6aTa

2022 2021

XWA. NB. XWn. nB..

HeKoTnpaHm KanmMTanoBm MHCTPYMEHTH 860 1321
bopcoBu KannUTanoBU MHCTPYMEHTH 10352 9715
obLOo 11 212 11 036

KpaTKocpouHUTe GpUHAHCOBM aKTMBM Ca OLLEHEHW MO CnpaBesnnBa CTOMHOCT, onpeaeneHa Ha Hasara
Ha 60pCOBMTE KOTMPOBKM KbM AaTaTa Ha GUHAHCOBMA OTYET, KbAETO € NPUAOKUMO, MHBECTULMUTE B

OAN0Be Ca OUEHeHW Mo nociefHa ueHa Ha obpaTHO M3KynyBaHe, onpedeneHa Kbm JaTaTa Ha
¢unHaHcoBMA oTyeT. MNeyanbute 1 3arybuTe ca NpU3HaTK B OT4YETa 3a Nevyanbarta uaum 3arybarta u apyrus

BceobxBaTeH goxoa Ha peg, ,Medvanba oT onepaunn ¢ UHBECTULUK, HETHO ”

15. Mapu 1 napuyHmN eKBUBANEHTU
2022 2021
XWn. nB.. XWA. nB.
MapuyHM cpeacTBa U NAPUYHU eKBUBANEHTHU 307 298
OobLO 307 298

[py*KecTBOTO e M3BBLPLUMAO OLEHKAa Ha OYaKBAHWUTE KpeaWTHW 3arybu BbpXy NapuyHM cpeacTBa M
napuvyHn ekemeaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
napuvyHUTE CPeACTBa, AENO3UPaHM BbB GUHAHCOBU MHCTUTYLIMM, NOPAAMN KOETO e onpedeneHa KaTo

HecblwecTBeEHa N HE € HaYnUC/1eHa BbB d)I/IHaHCOBMTe OTHETU Ha ﬂ,py)KeCTBOTO.

16. CobcTBeH Kanutan
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16.1. AKUMOHepeH KanuTtan

AKUMOHEPHUAT KanuTan e npeactaBeH MO HOMMHANHA CTOMHOCT M CbOTBETCTBA Ha aKTyasHata my
cbaebHa permctpauma. Kbm 31 mapt 2022 r. akUMOHepHUA Kanutan Ha "Yctpem Xonguur" Al e 3 978
900 neBa, pasnpegeneH B 3 978 900 6poA NOMMEHHM aKUUM C HOMMHANAHA CTOMHOCT 1 neB 3a BCAKa.
Kbm 31 aekemspu 2021 r., aKUMOHEPHUA KanuTan Ha [pyXKecTBOTO e CblLMA pasmep.

CNUCBHKBT Ha OCHOBHUTE dKLUMOHEPU Ha ﬂ,py)KECTBOTO € npeacrtaBeH, KakTo csieaBa:

31 mapr 31 maprt 31 pekemBpu 31 pekemspu
2022 2022 2021 2021
Bpoii aKyum % Bbpoit akuumn %
Cesepkoon bm3a Xonguur AL 1345500 33,82% 1345500 33,82%
Nmotn — C AL, 2023900 50,86% 2 023900 50,86%
HA® KoHnkopa ®oHg 7 CayT 585 000 14,70% 585 000 14,70%
WiicT lOpbn
dusmyeckn nmua 24 500 0,62% 24 500 0,62%
3978 900 100 3978 900 100
16.2. Pe3epsu
2022 2021
Xwn. nBe. XWn. NB.
Pe3sepB OT eMUCKA HA aKLUumn 7 7
06wm pesepsu 10 10
ObLOo 17 17

17. O6nuraymnoHeH 3aem

Ha 03.06.2019 r. Yctpem Xonguur ALl uspaea obanraunmoHHa emmucusa c ISIN Kog BG BG2100010193 -
22 000 6p. c HomUHanHa ctorHocT 1 000 nB./6p. O6uwma pasmep Ha obauraumoHHus 3aem e 22 000
0000 (pBapeceT n ABa muamoHa) ne. Obaurauumte ca OBUKHOBEHW, HBE3HaIMYHU, MOUMEHHU U
obesneyeHu.

O6AUraLMOHHMAT 3aeM € C NafeX Ha JIMXBEHUTE NNalWaHus Ha 6 meceyeH Nepuog, CYMTaHO OT
31.05.2019 r., KaTO NOCNEAHOTO NNXBEHO NaawaHe e ¢ nagex 31.05.2027r. Magekute Ha rNaBHUYHUTE
nnawaHua 3anoysat ot 30.11.2022 r., OTHOBO Ha 6 mecevyeH Nepuos KaTto MNOCAe4HOTO nJallaHe
cnepBa ga 6vae HanpaBeHo Ha 31.05.2027 .

HauncneHnute nuxen kbm obauraumoHepmute Kbm 31.03.2022 r. ca B pasmep Ha 328 xun. niB. (Kbm
31.12.2021 r. - 990 xun. nB.). KbM fJaTaTa Ha M3roTBAHE Ha MEXAMHHUA GUHAHCOB OTYET JIMXBEHUTE
3aabmkeHna Kbm 31.05.2021 r. v kbm 30.11.2021 r. ca nnaTeHu.

Cpeacteata oT obaurayMoHHaTa emmucua we 6baaT u3nonssaHu ot ,Ycrpem XonguHr” AL no
npeameTa Ha AEMHOCT Ha APYMKECTBOTO 3@ MHBECTUpPAHe BbB (GMHAHCOBU WHCTPYMEHTU U ASN0BU
y4yacTMs Ha [Jpy)KecTBa, OMepupaliM B MEpPCnekKTUBHM OTPacAuM Ha 6Obarapckata MKOHOMMUKA;
dopmupaHe Ha noptdenn OT UHBECTULMU B MArKOPUTApPHU, acOUMMPAHN U MUHOPUTAPHU AAN0BU
Yy4YacTus B KanuTasia Ha MeCTHU KOMNAHWU; MHBECTULMN B Pa3BUTMETO Ha NPUAOOUTUTE acOLMUPAHM U
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AbLLEPHN APYKeCTBa; NpuaobusaHe Ha B3emaHuMA ¢ Len popmupaHe Ha nopTdeirn, KOWTo e goseae
[0 6bAeLim KanuTanosmn neyandbmu n/uam peanmsmpaHe Ha TeKyL, INXBEH LOXOA,

2022 2021
Xwn. nB.. XWA. NB.
O6nuraunoHeH 3aem
ObarocpoyHa yacr 19 800 19 800
KpaTkocpoyHa yact 2200 2200
OobLOo 22 000 22 000
18. AKTMBM M NaCMBU NO OTCPOYEHU AAHDbLMU
OTcpoyeHu AaHbYHU NacuBU (aKTUBM) 31.12.2021 NpusHaTtu B neyanbata 31.03.2022
unm 3arybarta
XWn. nB.. Xun. ne. Xwn. nB..
MpeoLeHKa Ha PUHAHCOBM aKTUBM 167 - 167
Obe3ueHKa Ha GMHAHCOBU aKTUBM (44) - (44)
Obe3ueHKa Ha B3eMmaHus (45) - (45)
MpeHacsaHe Ha AaHbYHM 3arybu - - -
78 - 78
Mpu3HaTH KaTo:
OTCpOYEHU AaHDBYHU aKTUBMU (89) (89)
OTCpOYEeHN JaHDbYHU NACUBU 167 167
HeTHO oTCcpoYeHU faHbBUYHU 78 78
nacusu/(aktuen)
OTCcpoYeHu AaHbYHU NAacuBU (aKTUBM) 31.12.2020 NpusHatK B nevyanbara 31.12.2021
unu 3arybara
XWn. NB. Xun. nB.. XuUn. NB..
MpeoLeHKa Ha PUHAHCOBM aKTUBMU 106 61 167
Ob6e3ueHKa Ha GMHAHCOBU aKTUBU (15) (29) (44)
Obe3ueHKa Ha B3eMaHus (29) (16) (45)
MNpeHacsHe Ha AaHbYHM 3aryou (15) 15 -
47 31 78
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Mpu3HaTtH KaTo:

OTCpoUYEHU AaHDBYHU aKTUBU (59) (89)
OTCpoOYEeHN JaHDbYHU NAaCUBU 106 167
HeTHO OoTCpOUYEHU faHDBUYHU 47 78
nacusu/(aktnen)

MacMBuTEe MO OTCPOYEHM [AaHBUM C€a W3YMCAEHWM nNpu  genctBawoto 3a 2022 r. AaHbBYHO
33aKOHO4ATeNCTBO- AaHb4yHaA cTaBKa 10%.

19. Pasxopgum 3a aaHbLUM BbPXY A0X0Aa
OuakBaHWTe pa3xoau 3a AaHbuu, 6a3vMpaHW Ha NPUIOKMMATA AaHbYHA CTaBKa 3a bbarapus B

pasmep Ha 10 % (2020 r.: 10 %), 1 AelACTBMTENIHO NPU3HATUTE AAHBYHM pasxoau B nedvanbaTta uau
3arybaTa moraT ga 6b4aT paBHEHW, KaKTo cnenBa:

2022 2021
XWn. nB.. Xun. ne.
MNeuyanba 3a nepuoga npeau AaHbum 609 25
JaHbyHa cTaBKa 10% 10%
OuakBaH pasxo 3a AaHblM BbPXy A0X04a (61) (2)
YBennyeHusa Ha GUHAHCOBUA PE3YATAT 3a AAHBUYHM Lenu 64 85
HamaneHua Ha PUHAHCOBMA pe3ynTaT 3a JaHbYHU LLenu (524) (202)
durHaHcoB pesynTaT cnes npeobpasysaHe 149 (92)
OuakBaH Pa3xopg 3a AaHbuM BbpXy 40X043, B T.4.:
OuaKBaH pPasxo4 3a TeKyL, AaHDbK (15) -
OuaKBaH pa3xo4 3a 0TCPOUYEH AAHDBK (46) (12)
20. Opyrv TeKywm saabaxKeHusa
20.1.3aemu
2022 2021
Xun. NB. XWA. NB.
Peno caenku 16 700 16 664
Jlnxsun no peno caenkm 396 236
KpaTKocpoyHa 4acT no 06AMraumoHeH 3aem 2200 2200
Jlnxsn no obanrauMoHeH 3aem 328 84
Opyrn nnxsu - R
OobLOo 19624 19184

Peno caenkute (caenku 3a obpaTHO M3KyMNyBaHe Ha aKLMK) ca KPaTKOCPOUHM B CPOK Mexay 6 meceua u
1 rognHa. M3non3BaHUA NNXBEH NPOLEHT € nasapeH, Npu nuxea B pasmep mexay 4,5% un 5,0%. Kato
obe3neyeHne No Tes3n caenku, [1pyecTBOTO € 3a10Kn10 CBOU PUHAHCOBM aKTUBMU.
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20.2. TbproBCKU U APYrU 3aabAXKeHus

2022 2021

Xwn. nB.. XWn. nB..

3a4b/IKEeHNA KbM A0CTaBYNLN 31 -
3aabaxkeHua 3a NOKyNKa Ha GUHAHCOBU aKTUBM 860 407
OcuryputenHu npegnpuaTna - 1
3a4bAXeHMA KbM NepcoHan 3 1
obLWOo 894 409

20.3. Macueu, Bb3HMKBALM OT PUHAHCOBATA AENHOCT HA [ py>KeCcTBOTO

TabanuaTta no-4ony NpeacrtaBa NPOMEHUTE B 3a4b/IKEHMATA Ha [py»KecTBOTO, KOUTO Bb3HMKBAT OT
dUHaAHCOBaTa My AENHOCT, BKIOYMTENIHO NAaPUYHUTE N HENMAPUYHUTE NpomeHUn. MNacnBK, Bb3HUKBALLM
OT ¢dMHaHCOBaTa AEMHOCT ca Te3n 3a KOMTO NAapPUYHM NOTOLM Ca BUAK, NN BbAELM NAaPUYHN NOTOUM
we 6baat, KnacupuuMpaHU B OTYETa 33 NAPUYHM NOTOLUM Ha [py>KeCTBOTO KaTo MapUyHKU NoTouu OT
duHaHCcoBa AEeMHOCT.

31.12.2021 MapnyHK n3meHeHuA DOpyrv usmeHenna* 31.03.2022

XUA. NB. XWA. NB. XWA. NB. XWn. nB..
Ob6auraumMoHeH 3aem 22 084 - 244 22 328
JOpyrun 3aemu 16 900 2 194 17 096
O6uwo 38984 2 438 39424

* ﬂ,perTe NU3MEHEHNA BKNKOYBAT HAYUC/IEHUA HA INXBU U npop,a>K6a Ha B3€éMaHuA.

21. Csbp3aHu NpeanpuAaATUA

a

Cebp3aHuTe nnua 3a "Ycrpem Xonguur" ALl ca [pyKecTBoTo — maiKa ,,CeBepkoon -Mbm3a XonauHr*
Al, ablepHoOTO My ApyKecTBo "UmoTn - C" ALl, KaKTO 1 AbLIEPHOTO APYMKECTBO Ha ,Mmotn — C“ ALl
— ,Mmotn — T EOO/. CBbp3aHu iMua ca n YneHoseTe Ha CbBeTa Ha [npeKkTopuTe.

21.1. Caenku cbC CBbpP3aHU Mua
2022 2021
XWA. NB. XWUA. NB.

Caenku ¢ gpyrn npegnpuatua
B3emanuna -HAMA

3aabakeHnsa-HAMA

Caenku cbe cobcTBeHULM 03.2022 03.2021
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B3emaHus

MpepocTaseH 3aem

MNocTbnneHna No npeaocTaBeH 3aem

MpoaaneHo B3emaHe No A0roBop 3a Lecua
HauncneHn nnxem no 3aem

MNMonyyeHu nuxsmn

ObesueHKa cbrnacHo MCPO 9

Bb3cTaHoBeHa obe3ueHKa cbrinacHo MCOO 9
B3emaHua oT cobcTBEHULM Npe3 nepuoaa, HETHO
Canpo Kbm Kpas Ha nepuopa

3aabaxkeHuns
MonyyeHun 3aemu

MnawaHma no noayyeH 3aem
HauncneHn nuxsmn

MNnateHn nnxemn

3aabaXKeHUa Kbm cobcTBEHULMU
Canpo Kbm Kpas Ha nepuopa

Coenku c kno4os ynpaBAeHCKN NepCcoHan
yl'lpaB!'IEHCKM A0roBopw - Bb3HarpaxXaeHua

M3nnaTeHn Bb3HArpa*k4eHua No ynpaBaeHCKU 40roBOPHU

Canpo Kbm Kpaa Ha nepuoaa

21.2. Pa3yeTu CbC CBbP3aHM MLA

26

Kbm 31 MapT ApyXKecTBOTO MMa 3a4b/IXKEHNE KbM CBbP3aHM /INLA, KAaKTO cneasa:

TeKyLwwm B3emaHma oT :
- CobcTtBeHMuUM
06,0 B3eMaHMA OT CBbP3aHU nLA

TeKyLWu 3a4b/IXKEHUA KbM :

XuUn. ne. XUn. nB.
54 8

55 (133)

; 4

(5)

- 1

(1) (125)

- 701
03.2022 03.2021
XuUn. nB. XUn. nB.
108 -

(68) -

40 -

40 -

4 2

(4) (2)
2022 2021

XUn. nBe. XuUn. nB.

- 1
- 1
2022 2021
XUn. nB. Xun. ns
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- CobcTtBeHUUM 40
- YnpaB/IEHCKX NepCcoHan 1 1
O6LWo 3a4bKEeHMA KbM CBbP3aHKN Anua 41

BCMYKKM B3emaHMA OT CBbP3aHU /MUA Ca KPAaTKOCPOUHU M ca Heobe3sneuyeHn. HeTHaTa 6anaHcoBa
CTOMHOCT Ha B3eMaHuATa OT CBbpP3aHN NnUa Ce npumema 3a pasymMHa I'IpVI6!'IM3MT€I'IHa OLUEeHKa Ha
cnpasegsaineaTta m CTOMHOCT.

HsKon B3eMaHuMA oT CBbP3aHu nua ca buamn obesueHeHn Ha MHaMBUAYaAHA 6a3a Kbm 31.03.2022 1. m
CbOTBETHAaTa BbpHaTa obe3ueHKa e B pasmep Ha 8 xun. nB. (8 xun. ne. Kbm 2021 r.) MNpes 2022 r. B
CblUMs pasmep e Mpu3HaT pasxod OT obe3ueHKM B oT4yeTa 3a nevanbata maum 3arybata v gpyrus
BCeobXxBaTeH 40Xx0A4 Ha pes ,,PUHAHCOBM NPUXOAN, HETHO”.

M3meHeHMeTO B pa3mepa Ha KOPEKTMBA 3a OYaKBaHW KpPeaAuTHM 3arybu Ha TbproBCKUTE B3emaHuA
MosKe Aa 6bae npeacTaBeHo Mo CNegHUA HaunH:

2022 2021

Xun. ne. Xun. ne.

Cango B Ha4ya/io0To Ha Nepuoja - (8)
KopeKTuns 3a 04aKBaHWU KpeauTHK 3arybu - -
Bb3cTaHoBsIBaHe Ha 3aryba oT obe3LeHKa - 8

Canao Kbm KpaAa Ha nepuoga - -

22. besHannuHu caenkun

Mpe3 otyeTHUA nepuog [ py>KecTBOTO He € OCbLIECTBABA/IO CAE/KU, MPM KOMTO He Ca M3MoJ3BaHN napu
VAN NapUYHN €KBUBAJIEHTU M KOWUTO HE Ca OTPa3eHM B OTYETa 3a MapUyYHUTE MOTOLN.

23. YCNoBHM aKTUBU U YCNIOBHU NAacUBMU

[py*KecTBOTO NpUTEKaBa CnefHUTE YC/I0OBHU aKTUBU U NACUBU

2022 2021
XWA. NB. XWA. NB.
YcnosHU AKTMBM
HomunHan no wegmpaHu B3emaHumA 20 289 20 289
MpeaoctaBeHn PUHAHCOBU aKTMBM 3@ 0OPATHO M3KYNyBaHe No 4165 4165
[,0roBopu 3a peno
YcnoBHM nacmemn
MonyyeHn ¢GUHAHCOBM aKTUBK, MNoANEXalWM Ha obpaTHo 4165 4165

MU3KynyBaHe Mo A0roBopwu 3a peno

24, KaTteropuu ¢pmHaHCOBM aKTUBU M NacUBMU

BanaHcoBMTE CTOMHOCTM Ha (PUHAHCOBUTE aAKTMBM M MNacvMBM Ha [lpyXecTBoTo morat ga 6baar
npeacTaBeHn B CAeAHUTE KaTeropuu:
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®dUHAHCOBMU aKTUBMU 2022 2021
XWA. NB. XWA. NB.

TbproBCcKU 1 Apyrn B3emaHua 35615 34 202
B3emaHus OT CBbP3aHM Mua - 1
DUHAHCOBU UHCTPYMEHTU 11212 11036
MNapu 1 napuyHU eKBUBANEHTH 307 298
47 134 45 537

®durHaHCOBM NacuBun 2022 2021
XWA. NB. XWA. nB.

THbproBCKU 1 ApYru 3a4baKeHna 894 409
3a4bMKeHNA KbM CBbP3aHN Anua 41 1
3aemu 17 096 16 900
O6nuraumMoHeH 3aem 22 328 22 084
40 359 39393

Buxte MoAcHeHne 4.9 3a uHbOpMaAUMA OTHOCHO CYETOBOAHATa MOJIMTMKA 33 BCAKA KaTeropus
$OUHaAHCOBU MHCTPYyMeHTU. MeToauTe, M3NOA3BaHM 33 OLEHKA Ha CnpaBea/MBUTE CTOMHOCTM Ha
GUMHAHCOBM aKTMBM M MAacuMBM, OTYMTAHW NO CnpaBeAsiMBa CTOMHOCT, ca onucaHu B [loAcHeHue 26.
OnucaHue Ha NONUTUKATA U LenuTe 3a ynpaB/ieHMe Ha pucKa Ha [pyKecTBOTO OTHOCHO PUHaAHCOBUTE
MHCTPYMEHTU e npeacTaseHo B [loAcHeHune 25.

25. PucKose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Lenn n nonutmnka Ha PBKOBOACTBOTO NO OTHOWEHWE ynpaBaeHne Ha PUCKa

JpyKecTBOTO € W3/I0KEHO Ha pas/iM4HM BUAOBE PUCKOBE MO OTHOWEHWME Ha ¢GMHAHCOBUTE CU
WMHCTPpyMeHTU. 32 noBeye MHOOpPMaALUA OTHOCHO GUMHAHCOBUTE AKTMBM U NACMBM MO KaTEropuu Ha
OpyectBoTo BUXKTe [MosacHeHne 24. Hail-3HaummuTe PUHAHCOBM PUCKOBE, HA KOUTO € M3JIONKEHO
JpyXKecTBOTO, Ca Na3apeH pUCK, KpeanTeH PUCK U TUKBUAEH PUCK.

YnpaBneHWeTo Ha pucKa Ha [py»KecTBOTO Ce OCbLLIeCTBABA OT LLeHTpasHaTa agMMHUCTPaUMA Ha
[py»ecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha AupeKktopuTe. MpuMopUTET Ha PHLKOBOACTBOTO € Aa
OCUTYPU KPATKOCPOYHUTE U CPeSHO CPOYHM MapPUYHM NOTOUM, KAaTO Hamaau M3/1araHeTo cu Ha
¢dU1HaHCOBM Nasapu.

[py*KecTBoToO He ce 3aHMMaBa aKTUBHO C TbPryBaHeTo Ha pUHAHCOBM aKTUBU 3a CMEKYJIATUBHU LENMU,
HMTO NBbK M34aBa ONUUMN.

Hai-cblwecTseHnTe GUHAHCOBM PUCKOBE, HAa KOUTO € M3/10XKeHO [pyKecTBoTo, ca onncaHu no-gony.

25.1. AHanu13 Ha KpeaUTHUA PUCK

MN3naraHeTo Ha [py*KecTBOTO Ha KpeAUTEH PUCK € OrpaHMYEHO A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT
Ha PUHAHCOBMUTE aKTUBM, MPMU3HATU B KPasi Ha OTYETHMA NEPUOL, KAaKTO € MOCOYEHO MOo-H0Y:
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2022 2021
Xun. nBe. Xun. nBe.

Mpynu puHAHCOBM aKTUBU — HANAHCOBM CTOMHOCTHU:
TbpProscku u Apyru B3emaHua 35615 34 202
B3emaHuna OT cBbp3aHU AnLa - 1
®PUHAHCOBU MHCTPYMEHTU 11212 11036
Mapu 1 Napn4HU eKBUBANEHTU 307 298
banaHcoBa CTOMHOCT 47 134 45 537

KpeauTHUAT pUCK OTHOCHO Napw M NAapUYyHM eKBUBANEHTU U CPeaCcTBa Ha NapuUYHKUA Nasap, ce cyuTa 3a
HeCbLLECTBEH, TbiA KaTo KOHTpareHTUTe ca 6aHKku ¢ gobpa penyTauma M BMCOKA BbHLUHA OLLEHKA Ha
KpPeaUTHUA PEUTUHT.

3a TbproBCKM M ApyrM B3emMaHus [py»KecTBOTO M3N0/A3Ba OMNPOCTEH MOAXOA MPM OTYNTAHETO Ha
TbProBCKUTE U APYIY B3EMaHMA, KaKTO U Ha aKTUBMTE MO AO0roBop W Npu3Hasa 3aryba ot obesueHKa
KaTo OYaKBaHW KpeauTHW 3arybu 3a uenus cpok. Te npeacTaBAsBaT OYaKBaHMAT HeAOCTUr B
[OrOBOPHUTE NapUYHW MOTOLM, KaTo Ce MMa MpeaBuA Bb3MOXHOCTTa 3a HEU3MNb/HEHME BbB BCEKU
MOMEHT OT CPOKa Ha PpUHAHCOBMA UHCTPYMEHT. [py*KecTBOTO M3M0A3Ba CBOA HATPynaH OMMUT, BbHLUHM
nokasaTtenu n nHdbopmauma B AbATOCPOYEH MNAaH, 3a A3 U3YMCAN OYaKBaAHUTE KpeauTHU 3arybu.

CTpyKTypaTa Ha ¢UHaHCOBMTE akKTMBKM Mo ¢asn M OTHOCMMaTa KbM TAX obesueHKka moxe aa 6bae
npeacTaBeHa KaKTo cnezBa:

dasal ®asza 2
BsemaHuna no gorosopu 3a uecua 8270 6304
B3emaHus OT KAMEHTU no npoaaxba Ha DA 57 7 201
MNpepocTaBeHn aBaHCKU 451 627
B3emaHunA no peno caenku 11594 -
B3emaHunA OT cBbp3aHU inLa
3aemn 405 1063
Apyrun 3
OuakBaHU KpeaUTHU 3arybu (92) (348)
20 688 14 847

Ob6e3neyeHns No peno cAenKkuTe NPeacTaBAABaT aKUUUTE, KOWUTO ca OOEKT Ha peno caenkaTa.
CnpaBez/iMBaTa CTOMHOCT Ha aKLMUTE HaAB1LWABA 3HAYMTeNHO BaslaHcoBaTa CTOMHOCT Ha B3eMaHeTo U
[py*KecTBOTO He e HAYMC/IUIO OYaKBAHU KpeauUTHM 3arybu BbB BPb3Ka C TAX, TbiA KaTO CTOMHOCTTA Ha
obe3neyeHNeTo HaABMILABA CTOMHOCTTa Ha B3EMaHETO.

25.2. AHanu13 Ha IMKBUAHUA PUCK

JINKBMAHUAT PUCK NPeACcTaBAABa PUCKBT JpyKeCcTBOTO A3 He MOXKe [a Moracu CBOMTE 3a4b/iKeHus.
[py»KecTBOTO nNocpella HyXAuTe CU OT IMKBUAHWU CPEACTBA, KAaTO BHUMATENHO Cean NAALWaHMATa No
rnoracuTe/IHATE NJaHOBE Ha AbArOCPOYHUTE GUHAHCOBU 3a4b/XKEHNUA, KAKTO U BXOAALLMTE U U3XOAALLM
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Napu4yHU NOTOLM, Bb3HMKBALLUM B X043 HA onepaTMBHaTa AeNHOCT. HyXanTe OoT IMKBUAHW CpeacTBa ce
CNegsaT 3a Pas/IMYHU BPEMEBM NEPUOLUN - eXKeOHEBHO M eXeceaMMYHO, KAaKTo M Ha 6asata Ha 30-
OHEBHW NPOrHo3n. HyxamTe OoT AMKBUMAHW CPeacTBa B AbATOCPOYEH NaaH - 3a nepmoaun ot 180 mn 360
OHW, ce onpeaenat MeCceyHo.

Hy»anTe OT NapMYHK CpeacTBa ce CPaBHABAT CbC 3aeMUTE Ha Pa3nosioXeHue, 3a Aa 6baaT YyCTaHOBEHM
u3MWbUM UnmM geduumtu. To3u aHanMs onpedena Aanan 3aeMuTe Ha pPasno/IoKeHue Le ca
[0CTaTbyHM, 33 A3 NOKPUAT HYXKAWUTE Ha [pyKecTBOTO 3a nepmnoaa.

[py»KecTBOTO AbpXKM napu B 6poit, 3a Aa Nocpella AMKBUAHUTE CU HYXAM 3a nepuoau Ao 30 AHu.
CpeactBa 3a AbATOCPOYHUTE JIMKBUAHN HYXKAM CE OCUTYPABAT UYpe3 3aeMn B CbOTBETHUA pasmep U
npoaaxba Ha AbAroCPOYHU GUHAHCOBU aKTUBU.

Kbm 31 mapt 2022 r. nagexuTe Ha AOrOBOPHUTE 3a4b/IKEHMA Ha JpyXKecTBOTO (CbabprKaLLM INXBEHU
nnallaHmA, KbAETo e NPUIOKMMO) ca 0606L1eHN, KaKTo cleaBa:

Tekywm HeteKywm

31 mapt 2022, Do 6 meceua Me:ay 6 n Orlpo5 Hapg 5
12 meceua roagvHun roguHv

XWA. nB. XWn. nB.. XWA. NB. XWA. NB.

TbproBCKU 1 APYrn 3a4baKeHna 3 891 - -
3aabKeHnA 3aemm - 17 096 - -
Ob6aunraumMoHeH 3aem 575 2661 19515 2216
O6uwo 678 20 648 19515 2216

B npeaxoaHua oTyeTeH nepuos NagexKuTe Ha [OroBOpHUTE 3agb/KeHUsa Ha [pyrKecTBOTo ca
06061LLeHN, KaKTo ceaBga:

TeKywu HeTtekywiu

31 pekemBpu 2021 r. Ao 6 meceua Me:xay 6 n Otrl1p05 Hap5rognuu
12 meceua roguHu

XWUN. NB. XUAN. nB. XWUN. NB. XUAN. nB.

TbproBCKU M APYrU 3a4bKeHNA 2 407 - -

3a4b/IKeHnA 3aemm - 16 900 - -

O6auraumoHeH 3aem 575 2691 19710 2241

O6uwo 577 19 998 19710 2241

CTolMHOCTUTE, OMOBECTEHM B TO3M aHa/iM3 Ha nagexunte Ha 3a4b/IXKeHUATa, nNpeacrtaBaABaT
HEANUCKOHTUPAHUTE NAapU4YHKX NOTOUM NO A0roBopuTe, KOUTO MOraT Aa Ce pa3/sindyaBaTt OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4b/1KEHNATA KbM OTYETHATA AaTa.

®PurHaHCOBMTE aKTUBM KAaTO CPEACTBO 33 YNpaBAeHUe Ha IMKBUAHMUA PUCK

Mpu oueHABAHETO W YNPABJEHMETO Ha IMKBUAHUA PUCK [py»KECTBOTO OTYMTa OYaKBAHUTE MAPUYHMU
noToun OT (GUHAHCOBM WMHCTPYMEHTM, MO-CMEUMANHO Ha/NMYHUTE MapUYHU CPeAcTBa U TbProBCKM
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B3eMaHuA. HanuMyHUTE NapUYHM pecypcM U TbProBCKM B3EMAHWA He HaABWULIABAT 3HAYUTENHO
TEKYLLUTE HYXKAM OT U3XOAALL NAPUYEH NOTOK.

26. OueHABaHe Mo cnpaBea/inBa CTOMHOCT
26.1. OueHaBaHe No cnpaBeA/inBa CTOMHOCT Ha HePUHAHCOBU aKTUBU

®UHaAHCOBWTE aKTMBM WM MACMBM, OTYMTAHM MO CNpaBeasMBa CTOMHOCT B OT4eTa 3a (QMHAHCOBOTO
CbCTOAHME, Ca rpynupaHM B TPpM HMBA CbobBpasHO iepapxmATa Ha crnpaseanMBaTta CTOMHOCT. Tasu
Mepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXoAAlaTa MHGOPMALMA, M3MOA3BaHA NpU
onpeaensHeTo Ha cnpaBeA/AnBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM W NACUBU, KAKTO CleaBa:

. Hueo 1 - BxoAAWMTEe AaHHW Ha HMBO 1 ca KOTUpaHUTE (HEKOPUTMPaHM) LLeHM Ha UHCTPYMEHTHU
Ha aKTMBHMTE Nasapwu 3a NLAEHTUYHU GUHAHCOBU MHCTPYMEHTH;

. Huso 2 - BXOAAWMTE AAHHM Ha HMBO 2 ca BXOAALWM [AaHHW 33 AafeH akTMB MW Macus,
Pa3NMYHKN OT KOTUPAHUTE LIEHU, BKAKOYEHU B HUBO 1, KOUTO NPAKO UAM KOCBEHO Ca AOCTbMHU 33
HabnoaeHne. Tasn KaTeropms BKAOYBA WUHCTPYMEHTWU, OLEHABAHU W3MON3BAMKU: KOTUPaHMU
LEeHW Ha NOA0BHN aKTUBM UAM NACUMBU Ha AaKTUBHM Nasapu; KOTUPaHU LLEeHU Ha UAEHTUYHU UK
NoAo6HN aKTUBM MKW NAacUBM Ha Masapu, KOMTO He Ce CYMTAT 3a aKTUBHWU; APYrU TEXHUKK 3a
ouUeHABaHe, KbAeTO BCUYKM 3HAUMMM BXOAALM AaHHW Ca NPAKO MAUM KOCBEHO AOCTbMHM 33
HabnloaeHWe, U3NON3BaNKM Na3apHU AaHHU;

. HuBo 3 - BXxoAAWMTe gaHHM Ha HMBO 3 ca HeHabtogaemu BXOAALM AaHHU 32 A3fEeH aKTUB UK
nacus. Tasn KaTeropus BKAOYBA BCUYKM MHCTPYMEHTU, MPU KOUTO TEXHMKATa 3a OLeHABaHe He
BK/OYBa HabslogaemMu BXOAALM AaHHM W HeHabawgaemuTe BXOAAWM [AAHHU  MmaT
3HaunTeNleH edeKT BbPXY OLEHKaTa Ha MHCTpyMeHTa. Ta3n KaTeropus BKAOYBA UHCTPYMEHTH,
KOMTO ce oueHABaT Ha 6a3aTa Ha KOTUPaHW LEHW Ha MoA06HU WHCTPYMEHTU, KbAETo
3HaUUTENIHU HeHabnloJaemMM KOpeKUuMM WUAM NPeanosioXeHua ce U3MCKBAT 3a Aa OTpasAar
pasINKnTe mMexay WHCTpyMeHTUTe; HMBOTO B epapxvATa Ha chnpaseavBuUTe CTOMHOCTU, B
pamMKuTe Ha KOAITO Ce KaTeropmsmnpa oLeHsABaHeTo Ha cnpaBeainBaTa CTOMHOCT B LAMIOCTHUA My
06xBaT, ce onpeaens Bb3 OCHOBA Ha Hal-HUCKUA eNeMeHT OT HUBOTO, KOMTO e OT 3HayeHue 3a
OLEHABaHETO Ha CcnpaBeanmBaTa CTOMHOCT B LANOCTHMA My 06XBaT. 3a Ta3u Le/1 3HaYeHMEeTOo Ha
OaZleH eNleMeHT Ce OLLeHABA KaTo Ce CbMOCTaBA C OLEHABAHETO Ha CrnpaBeaanBaTa CTOMHOCT B
LUANOCTHUA My 0BXBaT.

AKO Npu oLEeHABAHETO Ha CrpaBeA/MBaTa CTOMHOCT 6b4aT M3M0A3BaHM HabatogaemMn eleMeHTU, KOUTo
Ce HYXXAanT OT 3HAaYUTE/IHO KOPUTMpPaHe, OCHOBAHO Ha HeHablogaemun eflemMeHTH, TakoBa NpuU3HaBaHe
e oT HMBO 3. 3a OUEeHABaHETO Ha 3HAYEeHMETO Ha A3aZEH eNIeMEHT 3a OLEHSBaHETO Ha crnpaBea/MBaTa
CTOMHOCT B LSIJIOCTHMA My 0bXxBaT e HeobxoauMmo aa 6baaT B3eTu npeasuna cneuyuduyHuTe 3a gageH
aKTUB MK Nacus aKkTopu.

CnepgHata Tabnvua npeactaBs HMBaTa B MepapxusTa Ha ¢UHAHCOBM aKTMBuM Kbm 31 mapt 2022 r.,
OLLeHABAHW NEPMOANYHO NO CNpPaBea/IMBa CTOMHOCT:

31 maprt 2022 . Huso 1 Huso 2 Huso 3 O6uwo
XWUn. NB.. Xun. ne. Xun. ne. Xwn. nBe.
JObnrocpoyHn pUHaAHCOBU aKTUBMU 100 100
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KpaTKocpouHM GMHAHCOBM aKTUBMU 11212 - - 11212
31 pekemspu 2021 . Hueo 1 Huso 2 Hueo 3 O6wo

XWUAN. NB. XWA. nB. XWA. nB. XWAN. NB.
ObArocpoyHn GMHAHCOBM aKTUBM 100 100
KpaTKocpouHU GMHAHCOBM aKTUBMU 11036 - - 11 036

CnpaBefniMBaTa CTOMHOCT Ha KPaTKOCPOYHUTE ¢PuHaHcoBM akTueu (HuBo 1) e onpepeneHa Ha 6asa
nocnefHa 6opcosa LeHa Ha TbpryemuTte PUHAHCOBU MHCTPYMEHTU HA bbarapcka poHaosa 6opca AL
Ha ApyrM mexagyHapoaHu 6opcn Kbm 31.03.2022 r. KaKTO M NO LEeHa Ha obpaTHO WM3KynyBaHe Ha
WHBECTULMUTE B AANOBETE HA A0roBopHM doHaoBe.

ObarocpoyHn puHaHcoBmM aktuemM (HuBo 3)

CnpaBeanmBaTta CTOMHOCT Ha ¢uHaHcoBUTe aKTMBM (HuBO 3) e onpeaeneHa, ypes oOUEHKa Ha
HEe3aBUCUM NINLEH3MPAH OLLEeHUTE/, M3M03BalKM BbTPELWHA M BbHLHA MHbOPMaUUsA, MHOPMaums
OTHOCHO MOC/AeAHM NasapHU LeHW 3a Na3apa Ha CbOTBETHMA aKTUB U APYI.

HayanHoTo cango Ha d)VIHaHCOBMTe n Hed)MHaHCOBVITe AKTMBM Ha HMBO 3 MOXe Aa 6'bﬂ,e PaBHEHO C
KpaﬁHOTO MM Cango KbM OTYETHATa AaTa, KaKTO caieaBa:

Huso 3

XWA. NB.

Canpo Kbm 1 aHyapu 2021 . 100
Meyanbu unm 3arybu, npmusHaTtK B neyanbaTa unum 3arybara:

MpuaobueaHe Ha GUHAHCOBU aKTUBM -

Mpoaak6a Ha GUHAHCOBK aKTUBM -

Canpo kbm 31 pekemspu 2021 . 100
Meyanbu nnu 3arybu, npusHaTK B Nneyanbarta unam sarybara:

MpuaobusaHe Ha GUHAHCOBM aKTUBM -

Mpoaakba Ha GUHAHCOBK aKTUBMU -

Canpo Kbm 31 mapr 2022 r. 100

27. Monntnkn n npoueaypu 3a ynpassaeHue Ha Kanutana

LlennTe Ha [lpy»KecTBOTO BbB BPb3Ka C yNpaBAeHWe Ha KanuTtana ca:

e na ocurypu cnocobHocTTa Ha [py»ecTBOTO Aa MPOAbLAXM [a CblecTBYyBa KaTo [AeWCTBaLLO
npeanpuaTne; u

° Aa OCuUrypun afeKkBsaTHa peHTa6MﬂHOCT 3a CO6CTBEHMLI,I/ITE, KaTo onpeaena ueHata Ha NPoAYKTUTE U
YCNnyrunte cun B CboTBeTCTBMUE C HNBOTO Ha PUCKa.

ApyxxectBOoTO Ha6n+o,ana Kanutana Ha 6asarta Ha KOEd)VILI,MEHT Ha 3a4NBbXKHANOCT, NpeacTtaBaABall,
CbOTHOLWIEHWNETO Ha HETEH OAb/II KbM O6LLI,VIH KanuTan.
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HeTHMAT ObAr BKAKOYBA CymaTa Ha BCUYKM 3a4b/IXKEHMUA, 3aeMU, TbProBCKMUTE U APYIN 3a4b/XKEHUA,
HamaneHa c 6asnaHcoBaTa CTOMHOCT Ha napute n napnv4HNUTE EKBMUBAJIEHTU.

KanutansT 3a npeacraBeHUTe OTYETHU Nepnuoan MmoxKe aa 6'b,£l,e npeancraBeH, KakKTo cneasa:

2022 2021

XWUn. nB. XWUn. NB.

0610 cobcTBeH KanuTan 7 311 6 702
060 3aab/KeHns 40 494 39528
Mapu M NapuyYHM EKBUBANIEHTH (307) (298)
HeteH gbnr 40 187 39 230
CbOoTHOLWEHUe Ha COOCTBEH KanuTan KbM HETEH ObAar 1:5,50 1:5,85

28. Cb6uTHA cnep Kpaa Ha OTYETHUA Nepuoa,

He ca Bb3HWKHaNM KOpUTrMpaLwm CbOUTUS UAM 3HAYUTENIHU HEKOPUTMPALLM CbOUTMA MeXKay AaTaTa Ha
dMHaAHCOBMA OTYET U AaTaTa Ha U3rOTBAHETO MY C U3K/IlOYEHWe Ha ONMCaHOTO No-A0NY.

Bcneactsme Ha BOEHHMA KOHPANKT mexay Pycua n YKpaliHa HAKOW AbprkaBu 06sBMXa HOBM NAKeTH OT
CaHKuMM cpewy nybnaumuHmua abar Ha Pyckata degepaums M HAKOM pPYCcKM OaHKM, KaKToO U
WHAMBUAYANHU CaHKLMU CpeLLy onpeaeneHn Pycku rpaxaaHu.

MopaZAM HapacTBaLLOTO reono/MTMYECKO Hanpe)KeHwe ce HabnlogaBa 3HAUYWUTENIHO yBeAudYeHue B
KonebaHuATa Ha ¢GOHAOBUTE W BANYTHUTE Nasapu, LEHUTE Ha EHeproHoCUTenuTe W ropveata W
3HaunUTeNHO obesueHaBaHe Ha pybaaTa CNpAMO aMepPUKaHCKUA f01ap U eBPOTO.

Te3sn cbbUTUA ce OYaKBa Aa OKaxKaT BAMAHME BbPXY AEMHOCTTa Ha NPeAnpuUATUA OT Pas/MYHMU
WMHAYCTPUM, onepupalum B Pyckata ®epepaumna, YkpaiiHa u benapyc. [py»KecTBOTO HAMa MpPeKu
eKkcnosuumm (Hanp., CAeNKK, Canaa, aHra*KMMEHTM) KbM CBbP3aHM MLA U/UAN KbM KIHOHOBU KAUEHTH,
[O0CTaBYMLM MM BaHKKM OT Te3n AbpKaBu. EGekTnTe OT ropHMTe cbOUTMA MoraT fa OKaxaT BAUAHUE
BBPXY LANOCTHUTE MAKPOMKOHOMMUYECKM YCIOBUA B CTpaHaTa M B EBpona, KakTo M B NO-AbAroCpoYeH
MAaH BbPXY TbProBCKUTE 060POTU, NAPUUYHUTE NOTOLM U peHTabuaHOCTTa.

JpyKecTBOTO TpeTupa ropHUTe CbOUTMA KATO HeKopUrMpawm cbOuTMA, HACcTbNWAW cnef Kpas Ha
oT4yeTHMA nepuoa. Kbm pgatata Ha opobpeHue 3a mM3gaBaHe HA HactoAwMA (UHAHCOB OTYeT,
KOZIMYECTBEHUAT edeKT OT Te3n CbbUTUA He MoKe Aa Obae onpeaesieH ¢ pa3yMHa CTeneH Ha TOYHOCT
OT cTpaHa Ha [lpyXecTBOTO. PbKOBOACTBOTO aHa/NM3Mpa Bb3MOXKHUTE edeKTU OT MPOMEeHALWMTe ce
MaKpPO-MKOHOMWYECKM YCN0BUA BbpXy GUHAHCOBOTO CbCTOAHME W pPe3ynTatute OT AeMHOCTTa Ha
ApyxecTBOTO.
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