MEKIAHEH UHAWUBUIYAJIEH JOKJIAJ 3A JEWHOCTTA
HA " YCTPEM XOJIIUHT " AJ]

cbriaacHo wi. 1000, an.4, 1.2 3IITIIK u yia. 33, an.1, .2 or HAPEJIBA Ne 2 Ha K®H ot
17.09.2003 r. BbB Bpb3Ka ¢ 4. 10001, an.7 or 3IIIILK 3a nepnoga
01.01.2022 r. — 31.03.2022 .

O6ma unpopmanusa 3a JIpykecTrBoTO

"Verpem Arpo" OO/] e npy»XecTBO ¢ OrpaHHYE€Ha OTTOBOPHOCT, PErUCTpUpaHo B PemyoOimka
bearapus o pupmeno nemno 9771 ot 1995r. na Coduiicku rpancku cba cbe cepanuiie rp. Codus,
yi."Anmkeno Poukanu" Ne 10. Cumrano ot 09.08.2016r. HaMMEHOBAHHETO HA JPYKECTBOTO €
npoMeHeHo oT "Ycrpem Arpo" AJl B "Yerpem Xongunr" AJl. JlefiHocTTa Ha JIpy»KECTBOTO HE €
00BBp3aHa ChC CPOK UJIU JIPYTO MPEKPATUTEITHO YCIOBHE.

OCHOBHHMAT TpeIMeT Ha JEHHOCT Ha JAPYKECTBOTO € HWHBECTHLIMH B O0JIacTTa Ha
MIPOU3BOJICTBOTO HA METAJTHU W3JIEHsI, MHBECTUIIMU B €JIEKTPOTEXHUKATA, UHBECTUIIMH B CEIICKOTO
CTOIIAHCTBO M XPAHUTEIHO BKyCOBaTa IPOMUILIEHOCT.

[Tpe3 2017r. mpy»XeCcTBOTO yBEIMYU OCHOBHHS CH Kamurtan oT 2 955 000mB. /aBa MunmoHa
JIEBETCTOTHH TETACCET U MET XUJISAIu JieBa/, pasnpeaeneH Ha 2 955 000 /aBa MuiIMoOHA €BETCTOTHH
MEeT/AeCeT U MeT X1/ Op. OOMKHOBEHH MMOMMEHHH aKIIMU C IPaBO HA I1aC U HOMUHAIHA CTOWHOCT
1nB. /equn nes/ Besika Ha 3 978 900 nB. /Tpu MUIMOHA JEBETCTOTHH CEIEMJIECET M OCEM XUJISIH U
JIEeBETCTOTUH JieBa/, pasnpeneneH Ha 3 978 900/ Tpu MHIMOHA JIEBETCTOTHH CEIEMJECET U OCeM
XWISIIA M IeBETCTOTUH/ Op. OOMKHOBEHW ITIOMMEHHM aKIMU C IMpaBO Ha IJIaC W HOMHHAJIHA
cToifHOCT 1 ;B. /equH yieB/ Besika. Upes m3maBane Ha HoBH 1 023 900 /enuH MUIIMOH ABajeceT U
TPU XWIAIA U JE€BETCTOTHUH/ Op. OOMKHOBEHM IMOWMEHHHM aKIIMK C MPaBO Ha TJIaC U HOMHUHAJHA
crorHocT 1iB. /emuH JeB/ Besika, Ha 00ma HoMuHanHa crorHOCcT orT 1 023 900 /emuH MUIHMOH
JIBaJIeCeT U TPH XWISAIW W JEBETCTOTHH JIEBa/ JIEBa, KaTO aKIIMUTE OT YBEIMYCHHETO OsXa M3IISIIO
3amnrcaHy 0 EMUCHOHHA CTOMHOCT 17B. /eauH e/ Ha akuus oT "Mmotu-C" AJl, ¢ EWK 825256773,
Cpelly amopTHa BHOCKAa Ha NPHUTEKABaHU OT APYKECTBOTO HEABIKMMHU WMOTH B KaludTajga Ha
,,Ycrpem Xomauar" A/l

OpransT Ha ympasineHue Ha [lpyxecTBoTo ce cbeTou OT ChbBeT Ha aupekropute u OO0
cbOpaHue Ha aKIMOHEPUTE.

Brrpemnmna ungopmarus o ui. 7 ot Permament (EC) Ne 596/2014
JpyKecTBOTO OIOBECTSIBA peryjupaHa UH(popmauus 10 obuiecTBeHocTTa, Komucus 3a ¢puHaHCOB
Hagzop (KOH) u perynmupanus mazap nocpeactBoMm einektponHara mmiatdopma INFOSTOCK —
https://www.infostock.bg/infostock/control/search?ticker=U1HA kakTo u Ha €JICKTPOHHATa CH
CcTpaHHuIa http://ustremholding.com/index.php/novini/

Baxnu cuouTus 32 "'Yerpem Xoaauur' AJl, Hactebnuiam npe3 nepuoaa 01.01.2022 r. —
31.03.2022 r.

[Ipe3 perpyapu 2022 r. BcneacTBHE HA BOSHHUS KOHGIUKT MKy Pycust u Ykpaiina HiKou
JbpKaBU 00SIBIIXa HOBU MAKETH OT CAHKITUH CPely MyOInYHUs AAT Ha Pyckara Denepariivs u HIKOH
PYCKH OaHKH, KAaKTO ¥ MHAWBHUIYaJTHU CAaHKIIMH CPEITy ONMPEACIICHN PYCKH TPaXKIaHu.

[Topanu HapacTBAIOTO reONOJUTHYECKO HampekeHue, ot ¢peBpyapu 2022 1. ce HabIr01aBa
3HAYUTEIIHO YBEIWYCHHE B KOJIeOaHWSITA HAa (POHIOBHUTE W BATyTHUTE I[a3apH, IICHUTE Ha
€HeproHOCUTENUTE U TOpUBaTa U 3HAYUTENIHO OOe3leHsBaHe Ha pyOrara CIOpsiMO aMEpUKAHCKHUS
JI0J1ap U €BpOTO.


https://www.infostock.bg/infostock/control/search?ticker=U1HA
http://ustremholding.com/index.php/novini/

Te3u cbOUTHS ce 0OYaKBa Aa OKaXkaT BIMUSHUE BbPXY JCHHOCTTA HA IPEIIPUATHS OT pa3IudHU
UHAyCTpuH, onepupaiiu B Pyckara denepauus, YkpaitHa u benapyc. JpyKecTBOTO HsMa IPEKU
eKCIO3ULUHU (Hamp., CHEJIKM, callja, aHraXMMEHTH) KbM CBBP3aHHU JIUIA W/WIM KbM KIHOYOBU
KJIMEHTH, JIOCTaBYHIIM MU OAHKU OT Te3H AbpkaBu. EpekTure 0T ropHUTE CHOUTHUS MOTAT J1a OKaXKaT
BIIMSIHUE BBPXY LJIOCTHUTE MAaKPOMKOHOMUYECKHU YCIIOBHA B CTpaHara u B EBporma, KakTo U B IO-
IBITOCPOUEH IJIaH BBPXY THPTOBCKUTE 000POTH, MAPUUHUTE MOTOIM U PEHTAOMIIHOCTTA.

ITpe3 oTueTHOTO TpUMeEceUHe, B IPYKECTBOTO HE Ca HACTBIIBAIM JPYTU ChLUIECTBEHU CHOUTHS.

Baxkuu C'LﬁI/ITI/IH, HACTBIIUJIA B I[py)l(eCTBOTO, CJIe Kpasgs Ha OTYCTHHUS II€pUOd

He ca HaJIMOC AOpyru 3HAYUMU CHOUTHS cjI€a oT4dy€THaTra Jgara, KOWTO Ja HM3MCKBaAT
OIIOBCCTSABAHE

Onucanue Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTH, Mpel KOUTO € H3NPaBeHo ''YcTpeM
XoaauHr" AJl

anaBﬂeHne Ha pUCKa

anaBneHHeTo Ha pHuCKa € HEpa3aciiHa 4YaCT OT IIOJHUTHKATa I10 YIIPaBJICHHUC Ha
APYKECTBOTO, THH KaTo € CBBP3aHO C JOBCPULCTO HA UHBCCTUTOPUTEC.

I/IHBGCTI/IpaHeTO B IICHHHU KHMKA, KaAaKTO U BCAKAa HKOHOMHWYCCKA HCﬁHOCT, KpHueC pHUCKOBC.

PuckoBere, oka3Ballly BIMSHUE IIPU MHBECTUpPAHE B LIEHHU KHMXKa Ha ,,YCcTpeM XOJIUHT”
AJl ca 060c00€eHHN B 3aBUCHMOCT OT MOpa)KAaliuTe i (pakTopu U Bb3MOXKHOCTTA pUCKa Ja ObJie
€JIMMUHUPaH, OTPaHUYaBaH WU HE.

Cucmemamuunu unu "Oowu"’ puckose

CucremMaTHYHHUTE PUCKOBE ca TE3M, KOUTO JEHCTBAT M3BbH €EMUTEHTAa U OKa3BaT KIKOYOBO
BIIMSIHUE BBPXY JACMHOCTTA U CHCTOSAHUETO MYy. Te ca CBBpP3aHU CBbC CHCTOSTHUETO Ha
MaKpOMKOHOMHUYECKaTa cpeaa, IOJUTHYECKaTa CTaOMJIIHOCT M MPOLIECH, PErHOHAIHOTO
pa3BuTHe U Ap. EMUTEHTHT HE OM MOT'BI J1a BIUSAC BBPXY TAX, HO MOXKE Jla TH OTYETE U Ja Ce
chOoOpassiBa ¢ TsX.

Ioaumuueckuam puck oTpassiBa BIUSHHETO Ha MOJTUTHYECKUTE MPOIECH B CTPAHATA BEPXY
CTOIIAHCKHUA W HWHBCTUIMUOHHHA TIPOLEC W B YACTHOCT BbBPXY BB3BpAlacMOCTTa Ha
nHBecTuimute. HezaBrucumo ot wieHcTBOTO HU B EC, MOTUTHYECKUTE MPOIIECH B CTpaHATa HE
OJIaronpusATCTBAT MHBECTUIIMHUTE U Ch3/IaBaT HEIpecKazyema Ou3Hec cpea.

Makpouxonomuueckuam puck ce XapaKTepHu3upa 4pe3 OCHOBHUTE MaKpPOMKOHOMMYECKU
WHJMKATOpU - OpyTeH BBTpELIEH NMPOAYKT, BAIyTHU KypCOBE, JIUXBEHU PaBHUILA, UH(IALUA,
OroxeTeH neduuut, 0e3padoruna u np. JIMXBeHUTE paBHUINA HE CE€ OTpa3uxa MPSKO BBPXY
JIEHHOCTTa Ha JPY>KECTBOTO, Thil KaTO HE € M3IMOJI3Baj0 OAHKOBU KPEIUTH, HO IUIAIAHETO Ha
JUXBU TI0 JEMO3UTH M TOJYyYaBAaHETO Ha JIMXBU IO KPEOUTH 3a 00OpOTHO (MHAHCHpaHE ca
CBBP3aHM C Ma3apHaTa JuxBa. PaBHuIIeTO Ha MH(pIALNS BIUsAE IPSKO BbPXY Bb3BpallaeMOCTTa
Ha uHBectuuuuTe Ha "Ycrpem Xonauar'AJl.

Hecucmemamuunu puckosge

Hecucrematnunure puckoBe ca pupMeHH pUCKOBE, BbpXYy KouTO "Ycrpem XommuHr'AJl
MMa MPSIK KOHTPOJI. B 3aBHCUMOCT OT mopakaaniuTe TH GaKTOpu HECUCTEMATHYHUTE PUCKOBE
Ce pa3leNsAT Ha CEKTOpPEH (0TpaciaoB) PUCK, Kacaell HECUTYPHOCTTa B Pa3BUTHETO Ha OTpachia
KaTo 1510 U 0010 UPMEH PUCK, KOUTO 00eTMHSIBa OM3HEC pUCKa U (PUHAHCOBUSI PHCK.



CexkmopHuam puck ce opaxkaa OT BIUSHUETO Ha ThPCEHETO U NIPEAJIaraHeTo Ha YCIyTH 110
yIIpaBJIEHNE HA UHBECTULIUUTE, TIOBEAEHUETO HA MEHUKMBbHTA, KOHKYPEHIUITA HA BHHIIIHU U
BBTPELIHU JOCTABUHUIIH.

bu3nec puckvm oTpassiBa HECUTYPHOCTTA OT IOJyYaBaHE Ha MPUXOAHM U (opMHUpaHE Ha
IIOJIO’KUTENIEH (PMHAHCOB pe3yJITaT. YIPAaBICHUETO Ha OU3HEC pUCKa IO ITOCOKAa Ha HEroBOTO
MUHHMU3HpaHe 3a "Ycrpem XonauHr'A/l e B ciegHUTE HAIpaBlICHUs: TUBEpCUUKAIUS Ha
MHBECTUILMOHHHUS MOPT(HEIT; Mpeana3auBOCT IPU B3EMaHe Ha PELICHUs 32 HHBECTUIIUH;

QDunancosuam puck N0Ka3Ba JON'bIHUTEIHA HECUTYPHOCT Ha KPEIUTOPUTE 3a MOJIy4aBaHe
Ha TEXHUTE B3€MaHUs B CiIydyad, KOraTo IPY>KECTBOTO H3MOJI3BAa IPHUBJICYEHU WIM 3a€MHU
cpencra. Karo ocHOBHM m3MepuTend Ha (PMHAHCOBMSI PUCK C€ U3IIOI3BAT IIOKA3aTelUTEe 3a
(rHaHCOBA aBTOHOMHOCT U KO€(PUIIMEHT Ha 3aIbKHSIIOCT.

BucokoTo paBHuIIe Ha KoeduimeHnTa 3a GuHAHCOBA ABTOHOMHOCT, PECIIEKTUBHO HHCKOTO
paBHMIE Ha Koe(pUIMEeHTa 3a (PUHAHCOBA 3aJIBXKHSAJIOCT, Ca €AWH BMJ TapaHlus 3a
MHBECTUTOPUTE 3a Bb3MOXHOCTTA Ha APYKECTBOTO J1a IIJIAllla PETYJISPHO, CBOUTE 3abJKEHUSL.

Jluxeuonume puckoge ca CBBbP3aHU C BB3MOXHOCTTa JPYXKECTBOTO Ja HE IOracu B
JIOTOBOPEHHUSI pa3Mep MM CPOK CBOM (PMHAHCOBH 3aIBJDKCHHUS. T03M PUCK € MUHHMHU3HPAH
[opajy HaJu4YueTo Ha Jo0pe pa3BUTa MOJUTHUKA MO YNpaBICHUE HA NApUYHUTE MOTOLM U
MOJTbPKaHE Ha BUCOKA CTEIICH Ha IUIATEKOCIIOCOOHOCT M JIMKBUIHOCT Ha KOMIIAHUATA.

Caesiku cbC CBbP3aHM W/WJIH 3aMHTEPECOBAHHU JIMIA NIPe3 U3MUHAJINSA OTYETEH Mepuoj

Cebp3anute auia Ha Jpy»KecTBOTO BKIIIOUBAT KIIOUOB YIIPABJICHCKHU MEPCOHAT U CBBP3AHUTE
npyxectBa "Cesepkoorn — ['bM3a Xonauar"AJl u ,,MUmotu C” A/I.

HsiMa ckiIt0ouBaHU WM IPOMEHSIHY CIEIKUTE CbC CBBP3aHHU JIMLA, KOUTO Ja HE Ca ONIOBECTCHHU B
[Tosicuenue 21 ot MexAUHHUS MHIUBHUyalleH (PUHAHCOB OTYET Ha JPY>KECTBOTO.

I/IH(l)OpMaIII/Iﬂ 3a HOBOBB3HUKHAJJIM CbHIIECCTBCHU B3CMaHUA U/ W 3aABJKCHHUA 3a
CbOTBCTHHUSA OTUYECTCH ICPHUOA.

ITpe3 mepuoma 01.01.2022 r. — 31.03.2022 r. "Ycrpem Xoaauar" A/l HaMa pe10CTaBeHH 3aEMH,
KOHUTO Ja ca u3BbH onucanu B [loscHenue 1. 13 or MexaMHHUS WHANBUAYAICH (PUHAHCOB OTYET Ha
JPY>KECTBOTO.

[Tpe3 mepuoma 01.01.2022 r. — 31.03.2022 r. "Yerpem Xonauar'AJl HAMa MONTyYeHH 3aeMH,
KOMTO J1a ca U3BBH onucanute B [losicHenue 1. 20 o1 MeXIUHHNS MHIUBUAYTHUST UHAHCOB OTYET
Ha JIPYKECTBOTO.

CucremaTnsupana ¢puHancoBa nHpopmanus

KbM MOMEHTa Ha W3TOTOBSIHE Ha HACTOSIIIMS JOKJA 32 PasriekIaHOTO TpPHUMECEYHe,
"Verpem Xonnuur'AJl uma peanusupaHa Tekylla Imedainba B pasmep Ha 609 xwuius,
MpOU3TUYAILA OT AerHocTTa Ha J[pyx)ecTBoTO. KBM 1aTaTa Ha M3roTBSHE HA JOKJIaJa CyMaTa Ha
aktuBHuTe Ha "YcTpem Xonauur'AJl e 47 805 xumn.nB., a COOCTBEHUST KanmuTal Ha J[py»KecTBOTO
BB3M3a Ha 7 311 xmir.os.
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