MEXIWHEH UHAUBHUIYAJEH JOKJIAJ 3A TEHHOCTTA
HA " YCTPEM XOJIIUHI " ALl

¢braacHo wi. 1000, an.4, 1.2 3TIIIHK u ua. 33, an.1, 1.2 or HAPEJBA Ne 2 nua KOH or
17.09.2003 r. BB BpBb3Ka ¢ 4. 10001, an.7 ot 3IIILK 3a nepuoaa
01.01.2020 r. — 31.12.2020 r.

O6ma ungpopmauus 3a JIpyKecTBoTo

"Yerpem Arpo” OOJI € apyXecTBO ¢ OrpaHHY€Ha OTTOBOPHOCT, PErUCTPUpaHo B Peny6imka
Brarapus no ¢pupmeno aeno 9771 ot 1995r. na Coduiicku rpajcku ¢ cue cenanmine rp. Codus,
yn."Anmkeno Ponxanun" Ne 10. CuuraHo ot 09.08.2016r. HaHMEHOBAaHUETO HA JPYXKECTBOTO €
npomeHeHo ot "Ycrpem Arpo" AJl B "Ycerpem Xonmuur" AJl. JleiiHocTra Ha ApYXKECTBOTO HE €
00BBp3aHa CbC CPOK UM PYTO MPEKPATHTEIHO YCIOBHE.

OCHOBHHMAT TIpeIMET Ha JAEHHOCT Ha JPYXKECTBOTO € MHBECTMUMHM B 00JacTTa Ha
IPOM3BOJACTBOTO HA METAJHU M3/E/IHA, UHBECTHLIMU B €JIEKTPOTEXHUKATA, HHBECTHIIMM B CEJICKOTO
CTONAHCTBO U XPAHUTEIHO BKYCOBATa POMHILIIIEHOCT.

IIpes 2017r. npy»ecTBOTO yBENIWYH OCHOBHHS CH Kanurtai oT 2 955 000iB. /mBa MHIHOHA
JAEBETCTOTHH NETAECET U MET XUIAAM JieBa/, pasnpeneed Ha 2 955 000 /mBa MHIHOHA AEBETCTOTHH
NETAECET M NeT Xuisiau/ Op. OOMKHOBEHH NOMMEHHH aKLUH C IPAaBO Ha IJ1aC H HOMMHAJIHA CTOHHOCT
1n1B. /equH nep/ Beska Ha 3 978 900 nB. /Tpu MHIHOHA NEBETCTOTHH CENEMIECET U OCEM XHMISAIH H
JEBETCTOTHH J€eBa/, pasnpeaeneH Ha 3 978 900/ Tpu MHIMOHA JEBETCTOTHH CElleMIECeT U OCeM
XUIIAU U NeBeTCTOTUH/ Op. OOMKHOBEHM NOMMEHHM aKUMM C MpaBO Ha [JIaC W HOMHHAJHA
cToiHOCT 1 J1B. /equH neB/ Bcsaka. Upes usgaBaHe Ha HoBH 1 023 900 /enMH MMIMOH OBageceT U
TP XHISAAM M JEBETCTOTHH/ Op. OOMKHOBEHM NMOMMEHHM aKUIMHU C [PaBO HA TJIaC ¥ HOMHHAITHA
CTOMHOCT 17B. /enuH neB/ Bcsika, Ha obuia HoMuHanHa croHocT ot 1 023 900 /eauH MHIHOH
JABAJECET U TPU XWIAIM U JEBETCTOTHH lIeBa/ JIeBa, KAaTO aKUMUUTE OT YBEIMUCHUETO OsXxa U3LAI0
3aMMCaHy 10 EMUCUOHHA CTOMHOCT 17B. /enuH neB/ Ha akuug oT "UMotu-C" AJl, ¢ EUK 825256773,
Cpelly alnopTHa BHOCKA HAa IPUTEXKABAHU OT APYXKECTBOTO HEABMIKMMHM HMMOTH B KallUTajla Ha
,» yerpem Xonauar” AL

Opranst Ha ynpaBnenue Ha JlpyxectBotro ce cbheron oT ChBer Ha aupektopute u OO0
crbpaHue Ha aKIIMOHEPUTE.

Baxnu ch0utua 32 "Ycrpem Xoaaunr'" AJl, HacTenuiau npe3 nepuoaa 01.01.2020 r. —
31.12.2020 r.

B Hauyanoro Ha 2020 r. mopaaM pa3npoCTpaHeHWETO Ha HOB KopoHaBupyc (Covid-19) B
cBeToBeH Mamad ce mosBUXa 3aTpyAHeHUs B OM3HEca M MKOHOMMYECKATa JEHHOCT Ha peluila
NPEeaNpUATHS W 1eJH HWKOHOMMYECKH oTpaciu. CBeToBHaTa 3[paBHA OpraHM3auus OOsSBH H
HAJIMYMETO Ha MaHaeMus oT kopoHaBupyc (Covid-19).

B Bwarapus HajaoXeHHTe MpOTHBOENMUHIeMHoJorndHd Mepku oT 13.03.2020, moeenoxa no
JIe30praHu3alys B MOYTH BCUYKU CEKTOPH Ha MKOHOMUYECKHs JKHBOT B CTpAaHAaTa, BKIIOYHMTEIHO B
cepata Ha ornepupaHeTo ¢ (UHAHCOBH WHCTPYMEHTH, TOpagd KOETO PBKOBOACTBOTO Ha
JpyecTBOTO He € B CHCTOSHUE KbM MOMEHTa HaJeiIHO /2 OLECHM KOJIUYECTBEHO BIMSHHMETO Ha
KOPOHaBHPYC NaHAEMHUATa BbpXY OBAENIOTO (UHAHCORO CHCTOSTHUE U PE3YNTATUTE OT JEHHOCTTA MY.

Ha 28.09.2020r. Yerpem Xonauar A/l npoBene roaMniHo oduio cbbpaHue Ha aKUMOHEPHUTE CH.
I1pe3 OTYETHOTO TPUMECEUHE, B IPYHKECTBOTO HE Ca HACTHIBAJIM CHLIECTBEHH CHOUTHS.



Baxcun cb0uTHst, HaCTENHAM B JIPyiKeCcTBOTO, Cj1e KPAS HA OTUETHHS IIEPHOL

Cnen xpas Ha OTYETHHA nepuon B ,,Ycrpem XonauuHr” AJ] HSMa HACTBIMIM CHILECTBEHU
CHOHTHA.

Bansinve Ha BaxuwuTe chOMTHA 3a ,,Ycrpem Xomamur” AJl, HacTHNHIM npe3s
nepuoaa 01.01.2020 r. — 31.12.2020 r. BbpXy pe3yJITaTHTE BLB PHHAHCOBHS OTYET

IIpe3 nepuosa, KakTo u Cliel HETOBOTO NPHKIIOYBAHE Ca HAIIMIE CEPUO3HH OrpaHUYEHHs TIPH
MPOrHO3MPAHETO Ha eeKTa OT NaHAEMHATA BBPXY JeHHOCTTa Ha [[py>KeCTBOTO, MOpajii KOETO
PBKOBOJACTBOTO Ha [Ipy>KECTBOTO HE € B CHCTOSHHE HANEKIHO Ja OLEHHM KOJIMYECTBEHO
BIHAHMETO Ha KOPOHAaBUPYC TMaHIEMMATA BBPXY OBACIIOTO (PHUHAHCOBO CHCTOSAHHE U
pe3yaTaTuTe OT ACHHOCTTa My. PrkoBoncTBOTO Ha J[py)KeCTBOTO NMpPOaB/DKaBa Ja HablioaBa
Pa3BUTHETO Ha Ch3/1aJIaTa C€ CUTYallMs U € B TOTOBHOCT 3a IIpeANpUeMaHe Ha BCUYKHU BB3MOXKHU
MEpKHM, 32 [a OrpaHH4Yd HEOJAronpusATHOTO BIMSHHUE HAa MAHAEMHUATa BHPXY AEHHOCTTA Ha
HpyxecTBOTO.

Onucanue HA OCHOBHHUTE PHCKOBE H HECHTYPHOCTH, MPe/l KOUTO € H3NpaBeHo "YcTpeM
Xoaauur"AJl

YnpaBiieHue HA pUCKa

VYrpaB/leHHETO Ha pUCKa € Hepas3JellHa dYacT OT IIOJMTHKaTa 10 YOpPaBJIEHHUE Ha
APYXECTBOTO, ThH KaTO € CBBP3aHO C JIOBEPUETO HAa HHBECTHTOPUTE.

HHBCCTHpaHCTO B II€CHHH KHH)XA, KAKTO H BCiAKa HKOHOMHYECKa IleﬁHOCT, KpHUE€ PHUCKOBE.

PuckoBere, oka3Baiuy BIMsiHUE NTPU WHBECTUPAHE B LIEHHU KHUXA Ha ,,YcTpem Xoaauur’
A/l ca 060c0o6eHM B 3aBUCUMOCT OT MOpPaXKJAIUTe r'M (aKTOPH U BE3MOXCHOCTTA PUCKaA 1a Oble
€IMMHWHHpaH, OrpaHH4YaBaH WIH He.

Cucmemamuunu unu "Obuu' puckose

CHcTeMaTHYHHTE PUCKOBE Ca TE€3W, KOUTO JEeWCTBAT U3BbH EMUTEHTA W OKA3BaT KIHOYOBO
BIUAHUE BBPXY ACHHOCTTA M CBCTOSHHETO My. Te ca CBBpP3aHH CBC CHCTOAHHUETO Ha
MaKpOMKOHOMHYECKATa Ccpena, IIoJUTHYecKaTa CTaOMITHOCT M TIPOLIECH, PETHOHAJIHOTO
pa3BuTHe U Ap. EMUTEHTBT He OM MOI'BJI J1a BIUse BBPXY TAX, HO MOXE Jla TH OTUeTe U Ja ce
cpoOpassBa C TAX.

ITonumuueckuam puck oTpassiBa BIUSHUETO Ha TOJTUTHYECKUTE MPOIIECH B CTPAaHATA BBPXY
CTONAaHCKMSI M MHBCTHLIMOHHHUSI MNOpPOLIEC U B YaCTHOCT BBbPXY Bb3BpallaeMoOCTTa Ha
uHBectuiuuTte. HesaBucumo ot wieHcTBoTo HU B EC, nonuTHYeCKHUTE NPOLIECH B CTpaHaTa He
OnaronpusATCTBAT MHBECTUIIMUTE U Ch3/IaBaT HEMpeacKasyemMa Gu3Hec cpena.

Makpouxkonomuueckuam puck ce xapaKTepusrupa dpe3 OCHOBHHTE MaKpOHKOHOMHYECKH
UMHIUKATOpU - OpyTeH BbTpelleH MPOAYKT, BAIYyTHU KYpPCOBE, JIMXBEHH paBHUINA, MHObIaIus,
OrokeTeH nepuuur, Oe3paboruua u Op. JInxBeHUTe paBHHUILA HE C€ OTpa3uxa IPSKO BBbPXY
JIEHHOCTTa Ha JPYIKECTBOTO, Thil KATO HE € U3NOJI3BAI0 OAHKOBH KPEJWUTH, HO IUIAIIAHETO HA
JUXBU MO AENO3UTH U MOJy4aBaHETO Ha JIMXBHU IO KPEAUTH 3a 0OOpPOTHO ()MHAHCHpAHE ca
CBBbP3aHH C Ma3apHaTa JIMXBa. PaBHUINETO Ha HH(IIALKS BIUsAE NPIKO BbPXY Bb3BPalLlaeMOCTTa
Ha uHBecTULMHUTE Ha "Ycrpem Xonauur' A/l
Hecucmemamuunu puckoge



Hecucremarnununre puckose ca hupMeHn puckoBe, BEpXy KouTo "Ycrpem Xonnuur"AJl
“Ma MPAK KOHTPOJI. B 3aBHCHMOCT OT nopaaamure ru GpakTopH HECHCTEMATUUHHUTE PUCKOBE
C€ Pa3fieNAT Ha CEKTOPEH (OTPAC/IOB) PUCK, Kacaelll HECHI'YPHOCTTa B Pa3BHTHETO HA OTPAChia
KaTo LsI0 ¥ OOIIOQUPMEH PHCK, KOHTO 0OeIMHsABA OU3HEC PUCKA U (DMHAHCOBUS PHCK.

Cexmoprusam puck ce Nopax/ia OT BIHSHUETO HA THPCEHETO U NPEUTAraHeTo Ha YCJIYTH IO
YTIpaBJIEHUE HA HHBECTHLIMUTE, ITOBEAEHHETO HA MEHUDKMBHTA, KOHKYPEHIIMATA HA BBHHIIHHU U
BBTPELIHU JOCTABYHIIH.

busnec puckvm 0Tpa3ssBa HECHTYpPHOCTTa OT MOJy4aBaHEe HA NPUXOAUM W (opMupaHe Ha
TIOJIOXHTENICH PUHAHCOB PE3yNTaT. YIpaBieHHeTO Ha OHU3HEC PHCKA IO IIOCOKA HA HErOBOTO
MUHUMM3HpaHe 3a "Ycrpem Xomuuur'AJl € B clIelHHTe HalpaBlAeHMs: OUBepCU(HUKAIMA Ha
WHBECTHLIMOHHMS MOPTHEH; NPEIIIa3IUBOCT [IPH B3eMaHe HAa PEICHUS 32 HHBECTULINH,

Dunancosuam puck NoxKassa NOMIHATENHA HECUTYPHOCT Ha KPEIUTOPHTE 3a NOIyYaBaHe
Ha TEXHWTE B3€MaHUs B CIy4ad, KOraTo JIPY>KECTBOTO M3IIOJI3BA NPHBJICYEHH MM 3a€MHH
cpenctBa. Karo oCHOBHM M3MepHUTeNd Ha (HHAHCOBUS PUCK CE€ M3MON3BAT ITOKA3aTeNUTe 3a
(GHHAHCOBa aBTOHOMHOCT ¥ KOEDHUMEHT Ha 3aATbXKHSIOCT.

Bucokoro paBHuIIe Ha KoedHULHEHTa 32 GHHAHCOBA ABTOHOMHOCT, PECITEKTHBHO HHUCKOTO
paBHMILE Ha KOoepuUUMEHTa 3a (HMHAHCOBA 3a[TBKHAIOCT, Ca €IWH BHJ TapaHIMd 3a
UHBECTUTOPUTE 32 BB3IMOXXHOCTTA Ha JPY>KECTBOTO J1a IIAIl[a PETYIAPHO, CBOUTE 3aIbIKESHHUS.

Jlukguonume puckoge ca CBBP3aHHW C BB3MOKHOCTTA APYKECTBOTO Oa HE [Orac B
ZIOTOBOPEHHA pa3sMep MM CPOK CBOM (DUHAHCOBH 3aJbkeHHs. TO3M PUCK € MHHHMH3HMPaH
OpajM HAaTWYHETO Ha N0Ope pa3BuTa IMOJMTHKA MO YIPABIEHHE HA MAPUYHWUTE NOTOLM U
NOJAbpXKaHEe Ha BUCOKA CTEMNEH Ha ILIATEXOCIIOCOOHOCT M JIMKBUAHOCT HA KOMITAHUATA.

Cnemm CbC CBBP33aHHU W/ WM 3AHHTEPECOBAHH JIMLA MPE3 UIMHHAJINAA OTYETCH NEPHO]

Ceep3anuTe nmMua Ha JIpy>KeCTBOTO BK/IIOUBAT KJIOYOB YIIPABIEHCKU IIEPCOHAN U CBbP3aHHTE
apyxectsa "Cesepkoon — ["'bM3a Xonauur"AJl u ,,Mmotu C” A]Jl.

Hsama crnenkute ¢bCc CBBP3aHHM JIMIA, KOMTO Aa HE ca ONOBECTeHH B IlosicHeHnue 22 T. OT
MexnuHHNA MHAMBUOYaseH GUHAHCOB OTUYET Ha JPYIKECTBOTO.

an)opmalum 32 HOBOBB3HMKHAJIN CbUIECTBEHH B3€MAHHA H/HJIH 3aJbLJKEHHUS 3a
ChbOTBETHHS OTYETEH MNEPHOA.

IIpes neproma 01.01.2020 r. —31.12.2020 r. "Verpem Xonauur" AJl HMa NpeOCTABEHH 3aEMH,
KOHUTO J1a ca U3BhH onucany B [TogcHeHue T. 14 or MexIuHHUS UHAWBUAYaJeH GUHAHCOB OTYET HA
IPYKECTBOTO.

IIpes nepuona 01.01.2020 r. — 31.12.2020 r. "YcrpeM Xonauur"AJl HsaMa MOAYYEHH 3aeMH,
KOMUTO Ja ¢a U3BbH onucaHuTe B [losicHenue T. 21 oT MexaAMHHUS MHIUBHIYaIHHS GUHAHCOB OTYET
Ha JIpY>ECTBOTO.

CucremaTH3upaHa guHaAHCOBAa HHpOpManus

KbM MOMeHTa Ha M3roTOBsHE Ha HACTOSILMS JOKJAA 32 pasrjexaaHOTO TPUMECEUHe,
"Yerpem Xonauer'AJl uMa peanusnpaHa Tekymia rnewanba B pasMep Ha 32.9,,-;3,1@ 1B,
MPOU3THYAIIA OT JeiHocTTa Ha Jlpy)kecTBoTo. KbM garara Ha M3rOTBSIHE Ha noxgmg)cwarajﬁa
aktuBuTe Ha "Ycrpem Xonguar'AJl e 43 695 xuin.iB., a COOCTBEHHAT KalMTal }{a; ' —-\'pgorbv
BB31M3a Ha 5 828 Xui.iB. 4
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