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NoacHeHus Kbm roamMuHuA d)MHaHCOB oT4yeT
1. Undopmauus 3a fpywecrsoro

"Yerpem Xonguur" ALl ([py)Kectsoto nau XONAMHIBT) € aKuMOHEepPHO APYIKECTs0, PErMcIpUpaHo B
Penybnuka Boarapua no ¢upmeno geno 9771 or 1995 r. Ha Coduiickn [pafcku Cofl ChbC Cepaaye i
agpec Ha ynpasaenue 8 rp. Codus, 6y "Cumeonosero woce" N 853, sx. A, oduc 9.

Hefinocrra Ha [ipyecTs0T0 He € 068bp3ana CbC CPOK UMK APYFO NPeKPaTUTeNHO Yeaosue. OCHOBHUST
npeaMeT Ha AeNHOCT Ha APYXECTBOTO € UHBECTULMU B OBNacTTa Ha MPOM3BOLCTBOTO Ha: METamHW
M3LENud, MHBECTULIMM B E/IeKTPOTEXHUKATa, MHBECTULMN B CE/ICKOTO CTOMAHCTBO W XPaHMUTesHO-
BKYCOBaTa NPOMULINEHOCT.

Kbm gaTtata Ha HacToAalwms roguiied GUHAHCOB OTUYET aKLMOHePHWAT kanuTan Ha "Ycrpem Xonauur"
ALl e 8 pasamep Ha 3 978 900 nesa, pasnpegeneH 8 3 978 900 6pos noumenHr akuuu ¢ HomuHan 1
(eann) nes.

Lpy:RecTBOTO @ C eiHOCTeNeHHa cucTema Ha ynpasnedue cbe CbBeT Ha AMPEKTORUTE, KOUTO Kbm 31
aexkemspy 2020 1. e 8 cbeTas:

Asop Benyucnasos AHrenos

[ecucnasa byapoHosa Yakbposa

Ceseproon — m3za XonguHr ALl

[lpyeCTBOTO Ce NPEeACTaB/ABa OT U3MbAHUTENHUA ANPEKTOp FBop AHFenos.

AKuuoHepu, npuTeskasaly Hag 5 % ot kanutana na Jpyectsoro kbm 31 gexemspu 2020 r, ca:
Cesepkoon - M'em3a Xonaudr AZL 48,52 %

Wmoru - CAL 50,86 %

Kpaithuat cobersenuk e Ceseproon — Momaa Xonaguur AL, YMnTo MHCTRYMEHTH Ha cobcTBennsa Kanutan
ce Tbpryear Ha bbvarapckata dongosa Gopca.

2 OnucaHve Ha NPUACHKKWMATa CUETOBOAHA NONNTUKA

2.1. Basa 3a U3roTBAHE Ha rogMiuHUT QUHAHCOB OTYET

OUHAHCOBUAT OTYET Ha [pyKEecTBOTO e CbCTaBeH B choTBeTcTBMe ¢ MewayHapogHute CTaHgaptu 3a
dunarcoso otumtane (MC®O), paspaboteru w nybamkysanu oT CbBeTa RO MEMOYHAPOSHW
cuetoBogHM craHaaptu {(CMCC) u npuety ot Esponelickus cbioz (MCPO, npnetn ot EC). flo emucena
Ha naparpa 1, Touka 8 o7 JonbanutenHute pasnopeaby Ha 3akoHa 3a CHETOBOACTBOTO, NPMIONMIM B
Bvarapusa, Tepmuner ,MCPO, npuetn ot EC" npegcrasnasat MemayHapogHute CHETOBOSHU
crangapt (MCC), npuetn B cboTeeTcTeMe ¢ Pernament (EQ) 1606/2002 wa EBponefickua napnamesT 1
Ha CoBeTta.

PUHEHCOBUAT OTUET € CbCTaBeH B BbJ/irapcky fieBa, KOeTo e GYHKUMOHANHATE BanyTa Ha [IpyHectsoro.
BCUYKM CyMu Ca NPEACTaBEHN B XUAAAU NeBa (XW. 11B.) {BR/IOMUTENHO CRaBHMTENHATA HHGOopMALys 33
2019 r.), 0CBEH aKO HE € NIOCOUEHO APYTO.
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PbKOBOACTBOTO HOCU OTTOBOPHOCT 33 ChLTaBAHeTO U AOCTOBERHOTO ApeACTaBaHe Ha ma:df)opmaumma: B
HaCToAWMWA rogmiler (bMHa'HCOB OTHET.

®YHAHCOBUAT OTHET € CbCTaBEH NPK CNasBaHe Ha MPUHLMNA HA ASNCTBALLO NpeAnpUsTUe W Kato ca
83€TM NPEABUS BbAMOXKHUTE edeKTH OT MPOAb/IKABAOTO Bb3ASHCTBME Ha NaHJemusTa oT
KopoHasupyc Covid-19.

B bbarapua HanoxeHuTe NPOTUBOENMAEMUONOTMMHIA MEPKI L0BELOXa A0 Ae30pFatu3ains B NOYTH
BCUUKM CEKTOPM HA UKOHOMMYECKUS XUBOT B CTpaHaTa, BRIUYUTENHO B chepata Ha OnepupaHeTo ¢
¢unancoBu uHcTpymeHTM. OcHOBHaTa AeWHOCT Ha [pyMecTBoto He bewe NpAKO 3acerHata u
Bb3NPenATCTBaHa OT BbBeACHUTE NPOTUBOENMAEMMUUHN MEPKY C PELISHWUA U 3aTIOBEAM Ha OTFOBOPHUTE
AbprKaBHU MHCTUTYUMK. EQerTbT Bbpxy [pyecTsoto ce napasasalle B 3abaBiHe Ha aKTUBHOCTTa: Ha
M3BbLPLIBAHE HA CAENKM € QUHAHCOBU WHCTPYMEHTH, NOPOASHA OT BONATMAHOCTTA Ha LEeHWTe Ha
duHaHCOBUTE aKTMBU Ha nazapuTe Ha GoHmoBn Gopcu.

B Tesu yCcnoBus pbKOBOACTBOTO Ha [PYMECTBOTC HamnpaBW aHaAW3 v NPELEeHKa Ha cnocobHocTra Ha
LpyecTs0TO A2 NPOAbL/UKM CBOATA ASWHOCT KaTo AeicTBawo npeanpuatie Ha Haza Ha HasuuHaTa
uabopMmalLma 3a NPeasuanMoTo 6baelle i PHRKOBOACTBOTO OUaKBa, ye ApYywecrBoTo MMa SOCTaTbHHO
GUHAHCOBK pecypcu, 3a Ja NPOSBIKM OTIepPaTUBHaTa CH AEHHOCT B BAU3KO ObALILE 1 RPOABLINKABE 13
fipunara npuHUKUNa 3a 4eicTRallle NpeanpuaTie NPY USTOTBAHETO Ha QUHAHCOBUS OTHET.

3. ffpomenHu 8 cueToBOAHATA NOAWTUKA
3.1. Wsmenenus n pazacHenua kem MCPO, outo Bamaar 8 cuna or I sanyapu 2020 r.

Apy:KecTsoTo e NPUAOKWIO CNejHWTE HOBKM CTaHJapTu, U3MeHeHus U pasacuenus Kvm MCOO,
paspaborenn u nybaurysanm oT CbBeTa MO MeMAYHapoAHM CUETOBOAHM CTAHAAPTH, KOWTC ca
3a0L/MKUTENHU 38 NpuaaraHe oT ToAuluHuA fepuogd, s3anousaw, Ha 1 anyapu 2020 r., HO HamaT
cbilecTBeH edeKT OT NpPUAaraHeTo um BbpXy QUHAHCOBUA pesynTat 4 QUHAHCOBOTO CbLTOAHME Ha
Opyxecrsoro:

e MCC 1 u MCC 8 (uameHeH) - JeduHuums Ha CbUECTBEHOCT, B cuna oT 1 avyapwu 2020 ., npuets oF
EC

¢ VsmeHenua Ha pedepeHumMnTe KoM KOHUERTYanHa pamka 33 GUHBHCOBO OTYMTaHe B cuna oF 1
saHyapu 2020 r, npuetn ot EC

s  MC®DO 3 (u3smeHeH) — Onpenenenne 3a busdec B cuna ot 1 anyapu 2020 1., Bee ole HE e APUET OF
EC

® Vismenenus Ha MCOO 9, MCC 39 n MCPO 7: Pedopma Ha pedepeHTHUTE AMXBEHY NPOKEHTI, B
cuna ot 1 anyapu 2020 r., npueTtn ot EC

® Usmedenua Ha MCPO 16 HamaneHus Ha Haemute, cBbpsann ¢ Covid-19, & cuna ot 1 oxu 2020,
npuet ot EC

3.2. CranpapTti, USMEHEHUA U PA3ACHEHUA, KOUTO HE Ca BNS3AU B CUN1a 1 HE e APWUAArar ot no-
pasHa pata ot [lpyKecTeoTo

Kbm patata Ha opobpeHune Ha TO3M rogulied GuHaHcoB OTYeT ca nybamukyBaHu HOBU CTaHAAPTW,
U3MEHEHUA W PA3ACHEHMUA KbM CbiLecTBysaluy Beve CTaHAapTy, HO HE Ca BAE3/IF B CWid WAK HE ca
npuetn o1 EC 3a ¢unanHcoBaTa roauHa, sanousaiya na 1 anyapy 2021 r, 1 He ca 6uan RPUAGIKEHR OT
no-paHHa Aata oT [ipyxectsoto. He ce ovaksa Te fa UMaT chilecTBer egekT Bbpxy duuarcosute
oT4eT! Ha [py>KecTBoTo. PHKOBOACTBOTO O4aKBa BCUUKM CTARAAPTU 1 U3MeHeHus a2 Bbaat npuetn B
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CYETOBOLHATA NOMUTUKA Ha [pyKecTBoTOo npes MbPBUA NeproR, 3anousatly CASH AaTaTa Ha BIM3AHETO
UM B Cuna.

MpomenuTe ca CBbP3aHU Cbe CASAHWTE CTAHAAPTH:

® Mamenenus 8 MCC 1 Mpepcrasare Ha QuHaHcoBuTe oTueTH: Knacndukaums Ha nacusuie Kato
TEKYUWM 1 HeTekylu, B cuta ot 1 anyapu 2023 r., Bee oule He e npuer ot EC;

¢ l3menenns 8 MCPO 3 BusHec kombunauuu, MCC 16 Mmotu, mawmnuy 1 chopbxenns, MEC 37
MpoBU3MK, YCIOBHK NACKMBYU 1 YCAOBHW aKTMBY, B cuita oT 1 axyapn 2022 1., BCe Oe He Ca RpUeTH
ot EC;
lopanwnu nogobpenus 2018-2020 r. B cuna oT 1 aHyapu 2022 r., Bee olge ue ca npuety ot EC;
HMameHenna na MCPO 4 3actpaxosatentu Jorosopu - otharade Ha MC®O 9, B cuna ot T anyapu
2021 r., Bce owe He ca npuety ot EC;

& Uamenenua Ha MCOPO 9, MCC 39, MCPO 7, MCOO 4 n MCDO 16 Pedopma Ha fuxserure
nokasartenu - ®asa 2, 8 cuna ot 1 adyapw 2021 r., 8ce owe He ca npuetn ot EC;

s  MC®O 14 ,0rcpoueHn CMETKU Npu peryinpank yedun” B cuna ot 1 auyapu 2016 £, Bce omwe e e
npuet ot EC;

¢  MC®O 17 ,3actpaxosatentu gorosopu” 8 cuna oT 1 axyapu 2023 r., sce olue He e npuet ot EC.

3.3.1punoxuma mepHa 6aza

HacroawusT roguied GUHaHCOB OTYET © M3rOTBEH NpW CMasBaHe Ha APUHUMOS Ha WCTopUYecKaTa
eHa, MoauduunpaH B oNpeseneHn Cayuan C NPEOUESHKATa Ha HAKOW akTUBM U DacuBY A0 TAXHATa
Cpasen/inBa CTOMHOCT KbM Kpas Ha OT4ETHHUSA Nepuol, AOKO/KOTO TOBa C& M3UCKBE OT ChOTBETHUTE
CUETOBOAHK CTAHAAPTY W Tasyu CTOMHOCT MoXe A2 Obhe AOCTOBEpHO YCTaHOBeHa. Bouuku nopsobHm
OTKAOHEHUSA OT NPUHLMNG Ha UCTOPUYECKATa LiEHa Ca NOCOMEeHM NP ONOBECTIABaHE Ha CYETOBOAHaTa
NOANTHKA Ha CbOTBETHUTE MECTa NO-HATaTbK.

4, 3HauMMK CHETOBOAHM NOAUTHKUN

4.1. 06wy npunoKedns

Hali-3HauumMuTe CUETOBOSHU TMOAUTUKK, NPUIaravHd Npyu WM3roTBRHETO Ha TO3U roguiles GUHAHCOB
OTHeT, Ca NpeacTaBeHu No-4oy.

DUHAHCOBUAT OTUET € NITOTBEH npr CnassaHe Ha nNpuHUMnure 3a oueHABaHe Ha BCUYKW BUAOBE
aKTMBY, NacuBy, NPUXoan n pasxoau cbraacko MC®O. Basute 3a oueHKa ca ONOBECTEHV NOAPOHHE
NO-HaTaTbK B CYETOBOAHATE NOAUTUKAE KbM QUHAHCOBKA OTUET.

Cnegpsa pa ce otbenemu, ye npyW WSFOTBAHETO HA NpefcTaseHus roguiler QUHAHCOB OTYeT Ca
M3MON3BaHN CYETOBOOHW OLLeHKM M Aonyckahusa. Borpexu ye ve ca BGasupanu wa undopmaius,
npeaoctaBeHa Ha PbKOBOACTBOTO KbM JAaTata Ha W3rOTBAHE Ha QUHAHCOBWA OTHET, peasHute
pesyATaTH MOTaT A3 CE Pa3/inyaBaT OT HanpaseHUTe OUSHKK I AONYCRAHMUS.

4.2, Mpegcrasare Ha PUHAHCOBUA OTYET

1
PUHAHCOBUAT OTYET e fpescTasex B cvbotsercTeue ¢ MCC 1 ,lpeacrasane Ha QUHAHCOBY oTHeTH”.
[lpymecTsoTo npeactasa oTueta 3a nevanbata unu sarybata u apyrms sceobxsater JOX04 B efpHeH:
OTHeT.
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B oTyera 33 $UHAHCOBOTO ChCTOAHME Ce NPeACTaBAT ABa CPAaBHUTENHN NEPUOa, Korate [pyKecTBoTo
npunara C4eTOBOAHA MNO/IMTUKA PETPOCMEKTUBHO, MPEU3UUC/IABE PETPOCTEKIUBHO ROSULMIE BbHB
¢uHaHcoBMA OTYET; MAK NPeKNacuPULMPa NOSULMK BbB GUHBHCOBUA OTYET W TOBE UM CHIIECTBEH
edexT Bbpxy uHGOpMaUMATa B OTUETa 3a GUHAHCOBOTO CLCTOSHUE KbM HAYaNOTO Ha MPEOXOJHMS
nepuoa,.

4.3.byHKUMOHaNHE BanyTa v BaNyTa Ha NpeacTasaHe

dyHKUMOHaNHaTa BanyTa Ha [lpy:KecTBoTO © BanyTara, B KOATO C& M3BbPUWIBAT OCHOBHO: CASRRUTE B
CTpaHaTta, B KOATO TO € peructpupaHo. ToBa € ObArapCKMAT JIeB, KOUTO ChEAECHO MeCTHOTO
3aKOHOAATENCTBO € C (UKCUpaH Kype KbM €BpOTO npu cbhoTHOwenue 1 espo = 1.95583 ns. BHE
onpegens 0bMeHHUTE Kypcose Ha Bb/rapckus 168 KbM APYINTE YYIKASCTRAHHK BAAYTH, K3FON3BAAKY
Kypca Ha eBPOTO KbM CbOTBETHATa BajyTa Ha MeKIyHapoaHute nazapu. flpu nbpBOHAYanHo:
fipU3HaBaHe, CAGNKa B YYXAEeCTpaHHa Ba/ayTa Ce 3alucBa BbB (PYHKUMOHARHATZ Ba/lyTa, Kato KbM
cymata B UYyMAeCTpaHHa BanyTa ce npuiara oGMeHHMAT Kypc KbM MOMEHTa Ha clenxara win
cbbutnero. MNapuuHnte cpeacTsa, B3EMaHWATa N SaALJUKEHUATA, AEHOMUHUPAHKM B YYIKASCTPaHHS
BasyTa, Ce OTYUMTaT BbB QYHKLMOHANHATA BanyTa, KaTo ce npwiara 0OMeHHUST Kype, AyGAMKYBat or
BHE sa Bcexu paboteH geH. Kom 31 gekemspu Te ce OueHABaT B BLArapckut 18Ba, Kato €& N3nen3sa
3aknounTentus obmeder kypc Ha bHB kbm gatata Ha duHaHcosua oryet. EQexture oF Kypcosure
Pa3/inKY, CBbP3aHY C YPEWAAHETO HA CALNKU B YYMAECTPaHHA Baayra, Wint OTYUTAHETO Ha COENKW B
yyaecTpaHHa BanyTa Mo KypcoBe, KOMTO €& Pa3NudHu OT Te3u, RO KOWTO MbpBOHAYSRHO Ca Dusiu
fIpW3HaTH, Ce BKAOUBAT B OTYETa 3a nevanbara wau arybata u ppyrus sceobxsared BOXosa B nepuoga
Ha Bb3HWKBAHETO MM. BanyTaTa Ha ApefcTaBsHe BbB QMHAHCOBUTE OTYETH Ha JPYHecTBROTo Chulo &
BBJIraPCKUAT NEB.

4.4. YnpasneHue Ha GUHIHCOBMTE PUCKOBE

B x04a na obuuaitHaTa ¢ AeiHOCT JpyHKecTBOTO MoMe fa 6bJe U3/I0KEeHO Ha Pasmuubn GUHAIHCOBU
PUCKOBE, Hall-Ba)KHUTE, OT KOWTO ca: masapeH (BWIKCYBALY BanyTeH PUCK, PUCK OT apomMaHa Ha
CrpaBeInBaTa CTOMHOCT W UEHOBM PUCK), KPeAWTEeH DUCK, NUKBUAEH PUCK M PUCK Ha JUXBEHO-
ob6BbP3aHN NapuuHn notounu. PUHAHCOBUTE PUCKOBE TEKYWIO ce waedtuduumpar, usmepsar i
Habn04aBaT € NOMOLLTA Ha Pa3/IMYHU KOHTPOAHM MEXaHU3MU, 33 Aa Ce ONPeSenaT afeKBaTH HAeM B
Bb3HArPaXKAEHNS, UEHaTa Ha NPUBAEYEHUTE 3aeMM M [a Ce OUeHAT ajexksatHo dopmuie Ha
noaabpKaHe Ha cBOOOAHUTE NMKBUAHNM cpeacTsa, 6e3 aa ce AONYCKa HeOoNpaBaaHa KOHUECHTPALMS Ha
AafeH PUCK.

4.5, DeduHnuma n OLEHKA Ha SAEMEHTUTE HA 0TYETa 32 GUHBHCOBOTO ChHCTOAHUE
45.1. MNuBecTUUMOHHN UMOTH

VHBECTMLMOHHUTE UMOTU C€ OLEHABAT MbPBOHAYANHO MO cebeCTOMHOCT, BRNOUBAWA NOKYAHATA UeHa:
M BCAKAKBU PA3XOAM, KOUTO Ca NPAKO CBbP3aHU C UHBECTULUOHHUS UMOT, HANpUMep XoHopapw 3a
NPaBHU YOAYIK, AaHbUy NO NPEXBbPASHE Ha MMOTa K Jpyrik pasxofu no cpenxara. [pyxecrsoto
OTYUTE KaTO MHBECTULLMOHHK UMOTH 3eM8 U CIPAJa, KOWTO Ce AbIKaT 33 YBeAuUeHue Ha Kanutana, no
MOZena Ha LieHata Ha npuaobusane.

Cneg nbpBOHAUANHOTO UM NPU3HABAHE MWMHBECTULMOHHWTE WMOTW Ce OTHUTaT [O TAXHaATa
cebecTONHOCT, HaMma/ieHa C BCUUKK HaTpyNaHu aMmopTusauui 1 33(\[6!4 ot 0583[],8H:K&.
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Mocnepsalyute pasxoAd, CBbP3aHW € WHBECTULMOHHM UMOTH, KOWTO Bede ca [NpUsHaTW BbE
drHaHCOBUA OTUET Ha [pyKecTBOTOo, ce npubassaT Kbm GanaHcoBaTta CTOMHOCT H& UMOTUTE, KOEATO &
BepoATHO [lpykKecTBOTO fa noayuu 6bIewyyt WKOHOMWMECKU MOA3M, HAABWMILABAWYE FbpPBOHAYANHO:
OLeHeHaTa CTOWHOCT Ha CbLIECTBYBAWMUTE WHBECTULMOHHM WMOTH. BEWuKM Apyri RocAedsaii
pa3xoaM ce NPU3HAaBaT 3a Pas3xol, B Nepuoaa, B KOHTO Ca Bb3HUKHANN.

Lpy®ecTBoTo OTNMCBA MHBECTULMOHHUTE CU UMOTW Nipu npopabara um WK [Ppw TPARHOTO MM
usBaxgaHe ot ynotpeba, B cnyyall ye He Ce OYAKBAT HUKAKBU MKOHOMUYECKU W3FOAM OT TAXHOTO
ocsoboxpasane. MNevanbute unu sarybute, BL3HUMKBALLM OT MBBAKAAHETO um OT ynotpeba wau
TAxHaTa npogaxkba, ce nNpu3HaBaT B OT4eTa 3a Nevanbarta unu sarybara v 4pyrusa BceobXBaTeH: JOXom, 1
ce onpenensar Karto pPassitka mexay HeTHuTe nNoCTbliieHuA OT OCBO60)K,!J,BBBH€TO’ H& aKtuBa W
HanaHcoBaTa My CTOMHOCT, ’

AMOpTMIQaL{HHTa Ha WHBECTULMOHHNTE KMOTH Ce W3UMCIABAE, Kato Ce W3ICN3Ba AUHERHUAT MEFO,
BbPXY OLeHEeHUA Noe3eH XMUBoT Ha Crpagure, KOiTO € 25 FOOMHW.

fpuxoauTe OT Haem W ONEpPaTUBHUTE PasXogM, CBbP3aHN C MHBECTULMOHHY UMOTY, €& NPSOCTABAT B
otdyeTa 3a neyanbara wau 3arybarta u apyrus sceofxsateH goxof, bopMmupaliky onepaTUBEH Pe3yNTaT
1 CE MPU3HABAT, KAKTO & ONUCAHO B NnoacHuTeNHa benexka 4.5.8.

4.5.2. [AbArcCpouHM MHBECTULMY

[bArocpouHnTe MHBECTULMY, MPEACTABAABALIM aKUMW B ABIISPHU U aCOUMMPAHM [LOVKecTsa, ca
npefcTaseny BbB GUHAHCOBUA OTYET NO ueHa Ha npugotusaxe (cebecroittoct), KogTo NpegcTasnasa
CrIpasefiMBaTa CTOMHOCT Ha Bb3HAIPANAEHUETO, KOeTo e BUA0 MNaTeHO, BHAIOMWTENHO npexuTe
pasxofu no npuacbrBanHe Ha MHBECTULMATA, HAMAIEHE C HAaTpynaHaTa obesueHKa.

JIpYeCTBOTO OTUMNTA CYETOBOAHO eAHa MHBECTUUMA KaTO MHBECTULVMA B AbILEPHO APYKECTBO, KOFaTo
yNpaxKHaBa KOHTPOsI. Hanuue e KOHTPOA, KOraTo [pyecTBoTO € USA0KEHO Ha, UK UMa Mpasa Bbpxy,
MPOMEHANBaTa Bb3BPHLIAEMOCT OT CBOETO YyaCTue B NPeAnpUATHETO, B KOSTO € UHBECTUPAHO, U 1Ma
Bb3MOMHOCT 43 OKaXKEe Bb3AENCTBME BbRXY Ta3u Bb3BPHLILAEMOCT OCPEACTEON CBOUTE NPABOMOMWMS
BbPXY NPeAnpUsTUETO, B KOETO € UHBECTUPAHOD. '

1

Mpu norynka u npop,am6a Ha MHBECTULMK B AbUepHW U aCOLMKMUDaHK APRYKECTBa Ce npuiara  gatata

Ha cK/IlouBaHe” Ha caenkara.

WHBECTULMUTE Ce OTMUCBAT, KOTaTo Ce MPEexsbpaAT npasata, KOMTO MPOUsTUHAT OT Tax Ha APy auta
NpKU HacTbNBAHETO Ha MPABHUTE OCHOBaHWA 3a TOBA M MO TO3M HauuH Ce 3aryBsa KOHTPON BbLPXY
CTONAHCKUTE M3roAM OT CLOTBETHUS KOHKpeTew Ttwn wuHsecruumn. [levanbara/(sarybata) ot
npogaxbara UM ce MpeAcTaBs CbOTBETHO Ha pep "Meuanba OT onepaimu C UHBECTULIMMA, HETHO" B
oTueta 3a neuanbata win sarybata m gpyrua sceobxsateH poxes (s neuanbara wnwn sarybara za
roguHara).

MpuxoauTe OT AVBUAEHTM, CBHP3aHM C ABNTOCPOHHUTE UHBECTULMYU, C& MPU3HABAT KaTo TERyLM
NpUXOAM M Ce NPeACTaBAT B OT4ETa 3a nevanbarta wau sarybata u Apyrus Bceobxsatex LOXOJ, KbM

i
cratuaTa "OUHaHCOBU NPUXoAU, HeTHo".

4.5.3. Tecrose 3a 0623UeHKA Ha MHBECTHUMOHHI UMOTU N A BAFOCPOYHIE UHBECTHLMM

Mpu msumcnsasane pasmepa Ha obesueHkata [pyxectsoto Aedunupa HAl-MAKTa PASEPAHUUNME
rpyna aKTUBMW, 3a KOATO MOraT fa 6baar onpefe/ieHu CamMOCTOATENHM NapudHy noTous (euHuua,
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redepupallia napuuny noroum). B pesynTat Ha TOBa HAKOM OT aKIMBUTE MOANEMAT Ha TecT 3a
obesuenka Ha nuausuayanua basa, a Apyry - Ha 6aza Ha eAMHULA, TeHepUPaILa NAPUIHIA NOTOLX.

Becuuku aktmBn U eAMHULM, TeHepupalii napuiHy NOTOUM, CEbP3aHu C PenyTauus 1 HeMaTepuanHy
AKTUBU C HEOFPaHUYEH MOJIE3eH JKUBOT CE TecTBaT 3a 0Be3UEHKa NOHEe BeAHDK ToAMIHO. Beusky
APYTY OTAGMHIA GKTUBU WM @AUHWLM, FTeHEPUPaLM NapUYHI NOTOUM, Ce TECTBAT 3a oBesueHKa, Korato
cbbuTMS MK NpomAHA B OBCTORTENCTBATA MHAMKMPAT, Ue TAXHaTa BallaHCoBa CTONHOCT He MOome aa
Obie Bb3CTaHOBEHA.

3a 3aryba o1 obesueHKa Ce NpusHaBa Cymata, ¢ KoATo BanaHcosata CTOMHOCT Ha JafeH aKTuB v
eAMHNLA, TeHepupaila MapuuHyu ROTOUM, MPEBULIABa Bb3CTAHOBUMATa UM CTOMHOCT, KOATO e mo-
BUCOKaTa OT CNpaBefsinBaTa CTOMHOCT, HaMalieHa C PasxofuTe no npogaxba wa fafnew aktus, W
Herogata cToliHoCT B ynotpeba. 3a na onpefgear CrolHoCTTa 8 YRoipeba, PHKOBOGCTEOTO Ha
OpyKecTBOTO M3UKMCAABE OUaKBaHuTe ObgewM NAapUUHK NOTOLM 33 BCHKA SAMHWLG, FeHepupala
MapuyHn NMoToUM, U ONpejens NoAXOASWM AWCKOHTOB GaKTOR C UEM KalKyaupase Ha Wactoswara
CTOMHOCT Ha Te3u NapuuHu notouu. JaHHute, U3NOA3BAHK NPKU TECTBAHETO 3a obe3uenka, ce Gasupar
Ha nocneaumna onacbpen GomxeT Ha [pYKecTBOTO, KOPWUFMpaH npu HeobXoaMmocT ¢ desn
ennMuHMpaHe Ha edekTa OT BGbAelyy PeopraHuzauuu U SHAUUTENHU NOJOBpeHUs Ha aKTUBW.
LucKoHTOBUTE QaKTOPU Ce ONPeaesAT 3a BCAKA OTAENHE e4MHKLR, FeHepUpalla NapuiHie NOTOUM, U
OTPa3sBaT CbOTBETHUA UM PUCKOB NPODU, OLEHEH OT PBKOBOACTBOTO Ha [lpyKecTBoTo.

3arybuTte o1 00e3UeHKa Ha eauHMLIA, TeHepupalla Napuuly NoTouM, Ce MOoCoYBaT B HaMaNeHUe Ha
HanaHcoBaTa CymMa Ha aKTVIBUTE OT Ta3u efvHKMLA. 38 BCUUKY aKTUBK HA [Jpy:HeCcTBoTo DhKOBOICTEOTO
fipeleHaBa NocieaBaulo AanM CohllleCTBYBaT MHAKKAUMY 3a ToBa, Ye 3arybata ot obesueHKka, npUsHaTa
B NPEAXOAHM TOAMHM, MOXKE Beue Aa He CbUlecTBySa uin 4a e Hamaseda. Obestienka, ApUSHATS B
NpeaxofeH nepuod, Ce Bb3CTAHOBABA, a0 Bb3CTAHOBMMATa CTOMHOCT Ha eIuHNNATa, FeHepupails
napuuHM NOTOLM, HaaBMwasa HerHaTa banaHcosa cTORHOCT.

4.5.4. [lapuuinu cpegcTBa U eKBUBANECHTHU

MapuuHuTe CpeAcTBa M EKBUBANEHTU BK/IIOMBAT KaCOBWUTE HaAMMHOCTHW, PasMAalUaTenuuTe CMEeTKU W
fenosutute Ha Banku. Tapuynute cpepcTsa B 1eBa Ca OUEHEHU N0 HOMUHIAHATE UM CTORHOCT, Ha:
NapuUYHUTE CPEACTBA, AHOMUHUPAHW B YYKIECTPaHHa BanyTa - No 3akmouuTenHua Kype Ha bHE kbm
31 pexemspu 2020 .

3a uenuTe Ha CbCTABAHETO HA OTYETA 38 NapuyHNTe NOToUMU:

¢  napuuHUTE TMOCTBLIIGHUA OT KIMEHTM W NAPUUHMTE NAAWEHAA Kb AOCTaBHuMuW Ca
npegcraseHu 6pyTHO, ¢ BrAoveH [A/1C (20%);

®  UXBUTE 10 NPEAOCTABEHM KPESUTH Ha AbILepHO APYKECTBO C& BRAOUBAT KaTO ROCTHAACHMN
33 MHBECTMLMOHHA AHHOCT;

e qpnatenmat OAC no Mokynkum Ha SbATOTPaiHW aKTUBKM OT UYYMKAECTPaHHK SOCTaBHMUM ce
Moco4Ba Ha pej "fnnateHn gadbln', a npy AOCTABKa Ha SLATOTPaliHW aKTUBK OT CTpaHata ce
[ocousa Ha pej 'MNalaHuA KbM OOCTaBUMUM' KbM DapruHATE 00TOMY OF ONepatiBHa
[DEeliHOCT, JOKOMKOTO Tol y4acTsa - v C& Bb3CTAHOBABE 3aefHO U B ONEPaTUBHUTE NOTOUK HaE
APYKECTBOTO 33 CbOTBETHMA NEPUOS.
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4.5.5. AxuuoHepeH Kanuran

ARLMOHEPHUAT KanuTan ce NPeACTass no HeroBaTa HOMUHAIHA CTORHOCT U CLOTBETCTBA Ha aKTya/iHaTa
My CbaebHa perucrpauus. '

4.5.6. Peaepsu u HepasnpegesneHa nevanba

Pesepeute Ha [JpyXecTBOTO BRAKOUBAT 3aKOHOBU PE3epBU 1 APYFK Pe3epBk, KOUTo: ce obpasyBar or
pasnpegensxe Ha QUHAHCOBUTE My pesynTati. Pezepsure Ha [IPYKECTBOTO MOFAT fAa e V3NOA3BaT
camo ¢ peiuenue Ha O6uioto cobpaHue Ha akumoHepuTe, CbinacHo THPFOBCKUS 3aKoH W YeTasa: Ha
LpyectsoTo.

Hepasnpegenedarta neuyanba BKAOUBA Tekyuiua (GUHaHCOB Pe3yaTar U Harpynanute neuanby ov
MUHaNN TOAUHMN.

4.5.7. 3apbireHus KoM HaeTH amua
MaameH 208utueH omiiyck

CovrnacHo Kogekca Ha Tpyga, npasoTo Ha 1o/13BaHe Ha ONpefieneHys Nonaraey: roANILIeH OFIYCK Ce
3anasBa W B CIYHANTe, KOFaTo He @ U3NO/3BaH B rofMHara, 3a KosTo ce otHacs. B ceomercteue ¢ MCC
19 "[loxoau Ha HaeTu AULa", PasxobT 3a OTNYCKM C8 HAYMCASBA KATO PAE3XOL K C& NPU3HABA KaTo
33 b/DKEHUE KbM CIYKUTEAUTE B rOAMHATA, 38 KOSTO Ce OTHACA.

AepuHuparu 80x00u Npu [IeHCHOHUPOHE

B choTBETCTBUE € M3UCKBaHUATa Ha KogeKkca Ha Tpyga, Npu NpekpaTasaie Ha TPYLOBUA AOroBop Ha
CAYXMUTEN, NPUAOBKA NPaBo HA NEHCHS 38 OCUIYPUTENEH CTAX W Bb3PAcT, XOMAUHILT My HSRAala
obeslleTeHne B [ABYKpaTeH pasmep Ha OpyTHOTO TPYROBO Bb3HAIPAMAEHWE, aKO HATPYMAHWAT
TPYAOBUA CTaK B [PY:KECTBOTO e NO-manbK OT AeCeT roAnHNM, UK B LeCTKpaTeH paamep wa bpytHoTo
TPYAOBO Bb3HATPaKAEHWE, NPU HaTPymaH TPYAOB CTaX B APYXKECTBOTO Haj ACeT MOCAeA0BaTeNH)
FOLMHY.

Mopagy TOBa, Y& HAMA JOCTAaTbYHO JAHHW 33 HAJEW/HO ONpefeNsHe Ha pasMeps Ha Abmrumure
obesleTenns, KakTo M MOpaju OYaksaHWTe NPOMeHW B HOpMaTMBHaTa ypesba, B TO3u rogutues
GUHAHCOB OTHET HE @ HAYUCIEHO 3ab/BKEHME 33 ManfawaHe Ha obesneTenmns Ha HaeTUTe MUK TpY
NeHCUOHUPaHe.

4.5.8. Tlpuxogu

OCHOBHUTE NPUXOAM, KOUTO [PYyIKECTBOTO FeHepupa, Ca CBbP3aHu € /HXBY MO NPeOCTaBeHN 3aemut,
APEOLEHKM Ha QUHAHCOBM aKTMBM OTUMTAHW NO Cnpasejansa CToiHOCT & nevanbata w sarybara,
MOKYNKO — Npojaba Ha B3emaHus, NOKYNKO — Npogaxba Ha MMOTH K APYId.

3a fa onpeaeni Aanu 1 Kak 4a npusHae npuxosu, [py:ecrsoTo u3non3sa cesHuTe 5 crbixu:
1. UaeHTudUUMpaHe Ha JOroBopa C KAKEHT

2. geHTudUuMpane Ha 38Ab/IKeHUATA 38 UsiTbAHeH e

3. OnpegensHe Ha LeHata Ha caenKara

4. Pasnpeggesienye Ha LeHaTa Ha CALNKATA KbM 334b/IKEHNATa 32 U3NbAHEHNKE

5. Mpu3HaBane Ha NPUXOAUTE, KOraTo Ca YAOBNETBOPEHN 38 AbAHEeHUATa 33 U3MbAHEHNES.
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MNpuxoguTe ce npusHasaT uay B fafeH MOMEHT, UAN € TEUEHUE HA BPEMETO, KOTaTo WAM LOKATO
LpyKecTBoTo YAOBNETBOPU 3aAb/UKEHWATA 3a W3ITbAHEHUE, NPEXBbPAANKK 0DSWaHUTe CTOKY UK
YCAYIY Ha CBOWUTE KAUEHTH,

JpyecTBOTO NPU3HABA KaTo 3a/ibJUKEHUA 110 AOTOBOP Bb3HAIPAKAECHUE, NOAYHEHO MO OTHOLIEHME Ha
HEYAOBNETBOPEHU 3a4b/DKEHUA 32 U3MbAHEHUE U MY NPEACTaBa KaTo APYIW 3aAb/UKeHUs B OT4eTa 33
PUHAHCOBOTO CbCToAHME. 10 CbUMA HAYMH, axko [pPYHecTsoTo YAOBNETBOPW 3amblKeHue 3a
U3MbHEHME, NPean Aa NoAYUM Bb3HATPAKAEHUETO, TO NPU3HABA B OTYETa 338 GUHAHCOBOTO ChCTORHUE
WIW aKTUB NO [OrOBOPa, UK B3EMaHe, B 3aBUCUMOCT OT TOBA [aji C& U3UCKBA Hewo APYIOo OCBEek:
onpeAeneHo Bpeme 3a Mo/lyuaBaHe Ha Bb3HarpamaeHueTo,

45.9. [lpuxopu or MMXBYU U JUBULCHTA

MpuxoanTe OT IMXBU Ca CBbP3aHM C NPEAOCTABEHM 3aeMU Ha LPYIU APYECTBA 1 AOFOBOPU 3@ LECUS.
Te ce OTYUTAT TEKYLLO NO METOAA Ha edeKTUBHATA AUXBA.

MpuxoauTe OT JUBUAEHTU Ce NPU3HABAT B MOMEHTa HE Bb3HMKBAaHE Ha NPaBOTO 3a NoAYHaBaAHEe Ha
MN3ULaHETO.

4.5.10. OnepatuBHu pasxoay

OnepaTuBHUTE pa3sxofu ce Apu3HasaT 8 Neuanbarta uau 3arybarta Npu NONIBAHETO Ha YCAYIUTE Wl Ha
[laTaTa Ha Bb3HUKBAHETO UM.

Korato pasxofuTe He OTIOBapAT Ha YC/IOBUATS 33 PAa3CpoYBaHe CbiIacHO M3UCKBaHUATA Ha MCOO 15,
ChUiMTE Ce NPU3HABAT KaTo TeKYLIM B MOMEHTa Ha Bb3HUKBAHETO UM KaTo HanpuMep He Ce ouaKBa [a
ObAaT Bb3CTAHOBEHW WM NEpUOBLT Ha PA3CPOUBAHETO UM € 40 efHa IoAKnHa,

CHE,B,HMTE OnepaTMBHY PasXonu BHHary Ce OTPa3seaT KaTo TeKYUL Pasxog B MOMEHTE Ha Bb3HUKBAHSTO
MM

¢ O6Wy 1 aAMUHUCTPATUBHM [asxoau (OCBEH aKD HE Ca 38 CMETKa Ha KAnEeHTa);

e Pasxogu, CBbP3aHU C USMbAHEHUE Ha 33 b/IKEHNETO;

* Pasxogu, 3a KOMTO NPEsNPUATUETO HE MOXe [a ORpesend [aiu ca Cebpadi ¢
YAOBAETBOPEHO UK HEYIOBNCTEOPEHO 3ab/IeHNE 38 U3NbAHEHKE.

4.5.11. Pasxopgu 3a AUXEU U PA3XOSM NO 3aEMK
PasxoauTe 3a NUXBY CE& OTYMTAT TEKYLO M0 METOa Ha edeKTUBHATE: IMXBa.

PasxofuTe Nno 3aemMi OCHOBHO NPeACcTaBAABaT IUXBU Mo 3aemuTte Ha [pyecTsoto. Bouuku pasxeaw no
3aeMu, KOWUTO AMPEKTHO MOraT fa ObjaT OTHECeHW KbM 3aKyMyBaHETO, CTPOUTE/ICIBOTG WM
NPOM3BOACTBOTO HAa eAuMH OTFOBAPALL Ha YCNIOBNATE aKTUB, C& KanuTaiu3npat npes rnepuoga, & KoiTe
ce OuYaKBa aKTUBLT Aa Obfle 3aBbPIIEH M NPUBEAEH B rOTOBHOCT 33 M3MNOASBaHe uau npogaxba.
OctasanuTe pasxoAu No 3aeMu ChegBa ja ce NPU3HaBaT KaTo pasxof, 3a nepuofa, B Kelito ca
BB3HMKHAAMW, B OT4YeTa 3a neuanbarta uan 3arybata 1 Apyrus BceoBxsarew Joxon Ha peg , GutanHcoBu
MpUXoam, HeTHO”.

4.6. flanbuyHo obnarave

CornacHo BbATapCcKoTO JaHbuHO 2aroHogatencrTso 3a 2020 r. ppyecTBaTa AbMKAT KOPHOPITUBEH
NOAOXO/eH AaHbK {gambk oT nevanbara) 8 pazmep Ha 10 % Bwpxy obnaraemata newanba, karto 33 2019
T. TOI cblo e 6un 10 %. 3a 2021 r. ganbyHata CTaBKa ce zanazsa ha 10%.
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ApyxecTBoto npunara 6anaHcoBua MeTO/, Ha 3abMKEHUATa 33 OTUMTAHE Ha BPEMEHHUTE [atbuHu
PasnivKu, NpU KOWTO BPEMEHHUTE AaHbyHU PasAMKK Ce YCTAHOBABAT YPE3 CpaBHABaHE Ha MPeHOCHATA
CTOMHOCT C A@HbUHATa OCHOBA HA aKTUBMUTE U NacusuTE. YCTaHOBEHUTE OTCPOUYCHI AaHbLYHN AKTUBY U
NacmMen Ce KOMIMEHCUPAT M AaHbYHUAT ePeKT Ce M3UMCNABa uPe3 NpunaraHe Ha AaHbuHATa CTABKE,
KOATO ce O4aKBa A3 ObAe NpuUIOXKeHa Npu TAXHOTO o06paTHO npossaeHue B 6baeute. OTepoveHuTe
AAHBYHU 384bINKEHUA CE MPU3HABAT NPK BCUUKM CAYYaM HAa Bb3HUKBAHE, a OTCPOUEHUTE AFHBYUHU
aKTMBM, Camo [0 CTENeHTA, 40 KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, ue [IPYIKecTBoto e
peanusnpa neuanba, 3a 4a UBNON3BA JAHBUHMS aKTUB.

4.7.0mBugentu

[lvBupenTUTe Ce NpPU3HABaT KAaTO HaMaNEHWE Ha HETHUTE akTuBW Ha [DYIKEcTBOTO. 1 TeKYHIO
3alb/KEHUE KbM CODBCTBEHMLMTE HA aKUMOHEPHUA KalUTal B Nepuofa, B KOWTO & Bb3HUKHAN:
NpasoTo 3a NojlyyasaHe.

fipes Tekyuma nepuos He e BIeMaHo PeLIeHUE 32 Pasnpeaenenne Ha AUBULSHT.
4.8. floxon Ha akuua

AoxoabT Ha egHa akuma ce M3UMCAABA Ha OCHOBaTa Ha HeTHata newanba 3a nepuosa U CpegHo-
npeterneHus 6poit Ha OBMKHOBEHMTE NOUMEHHM BKLMK Ha [pykecTaoTo.

4.9.PUHaHCOBY UHCTRYMEHTH
4.9.1. [puzHaBaHe U OTNUCBAHE

PUHAHCOBUTE aKTUBM U QUHBHCOBUTE MACUBY CE MPU3HABAT, KOFaTo [IPYHECTBOTO CTae CrpaHa no
LOFOBOPHUTE YCAOBUA Ha GUHAHCOBUA UHCTPYMEHT.

®UHAHCOBUTE aKTMBM Ce OTNWCBAT, KOTaTo [OTOBOPHUTE NpaBa BbpXy NAPUHHUTE NOTOMM OF
GUHAHCOBUA aKTUB M3TUMAT WM KOFATO QUHAHCOBUAT aKTUB U MO ChLUECTBO BCUUKIY PUCKOBE 1 M3TOAM
Ce NPexsbpAT.

PuHaHCOBMUTE NAcUBKU CE OTNMCBAT, KOFaTto 3a1b/IKEHUEeTO, NOCOYEHO B LOFOBOPa, € UIAbLAHEHO, e
OTMEHEHO nnu CPOKDLT MY € U3TEKDBA.

4.9.2. Knacudmraums ¥ NbPBOHAYANHO OUEHABAHE Ha GMHAHCOBUTE aKTUBK

MbpBOHAYaNHO GMHAHCOBUTE aKTUBK CE OTUMTAT MO CNRaBeA/IMBa CTOMHOCT, KOPUFKPAHa C pasxoaunTe
0 cAenKaTta, C U3KAYeHne Ha GMHAHCOBUTE aKTUBY N0 CpaBef/iMBa CTOMHOCT npes nevyanbata i
sarybata M TbPrOBCKUTE B3EMAaHWA, KOWUTO HE CbAbPHKAT CbIECTBEH OUHAHCOB KOMIOHEHT.
[TopBOHa4YanHaTa OUEHKa Ha QUHAHCOBUTE aKTUBKM N0 CNpasefinBa CTOMHOCT mpes newanbata waw
saryfara HEe Ce KOopuruMpa C pasxofuTe No CAEeNKaTta, KOUTO €& OTYMTAT KaTo TeKYW: pasxomp.
MMbpeoHauanHata OUEHKA Ha ThProBCKUTE B3eMaHUA, KOMTO He CbObPKAT ChHIECTBeH duHaHCoB
KOMMOHEHT, NPeACTas/iABa LeHaTa Ha caenkata cornacHo MCPO 15.

B 3aBUCUMOCT OT HauMHa Ha NOCNeABaLL0 oTYMTaHe, DHHAHCOBITE aKTUBK C& KRackPUUUPaT B eAHa OT
CNefHUTE KaTeropuu:

®  ObATOBU UHCTPYMEHTU NO aMOpPTU3INpaHa CTOMHOCT;

¢  OUHAHCOBY aKTUBM NO CRNPABEL/IUBA CTOMHOCT npes nevanbata unu zarybara;
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*  OVMHAHCOBM aKTUBW NO CNpaseAnnBa CTOMHOCT Npes Apyr Bceobxsaten aoxom ¢ mwau Ges
pexknacudurauun 8 neuanbara uau 3aryBara, B 3aBUCHMOCT BARN Ca ALAFOBK WAV KAMWTIAOBM:
MHCTPYMEHTH.

Knacuduxauuata Ha pruHaHCOBMTE aKTUBU Ce OMpesiens Ha 6azata Ha ClefHUTe ABe YOIoBuUs:
¢ BusHec MOLenbT Ha [pyKecTBOTO 3a ynpas/iennue Ha GUHAHCOBUTE aKTUBY;
*  XapaKkTepUCTUKUTE Ha JOTOBOPHUTE NapUYHU NOTOLUM Ha PUHEHCOBNA aKTUS.

BCUUKM NpUXoAM 1 pasxofu, CBbP3aHu ¢ NOKYNKo-npoaaba 1 npomsHa & cnpaseiusata CTONHOCT Ha
PuHaHCOBMTE aKTVBYU, KOWTO Ca Mpu3Hati B nevanbara u sarybara, ce skmousart Bus ,flevanba ot
onepaumMn C UHBECTULMY, HETHO". BCUUKK NPUXOAU W Pa3XOAM OT AMXBM, KaKTO W MpU3HaBaHEe Ha W
obpaTHO nNposBaeHMe Ha OYaKBaHU KPeauTHU 3arybu ce npeacTasar Ha pes ,PUHAHCOBK MPUXOAM,
HeTHO" B oTYeTa 3a nevanbara wau 3arybara u Apyrus sceobxBaren AOXOA.

49.3. Tlocnegsauo cueHABaHE Ha DUHAHCOBUTE KTUBHU

Dbnrosy MHCTPYMEHTYM N0 aMmopTU3UPaHa cToiiHocT

(PUHAHCOBUTE aKTUBKU Ce OUEHABAT No amopTUsnpaHa CTDﬁHOCT, akO akTUBUTE MINBAHABAT CASAHUTE
KpUTEeprin 1 He Ca OnpeJesieHi 3a oleHaBaHe no cnpasegnmnsa cTolHOCT npes nevanbare u 33%!5%537’53’::

* [DYMEeCTBOTO YNpaBisaBa aKTMBUTE B pamMeuTe Ha. OM3HEeC MOoges, uYusto Uem e A MBI
duHaHCOBMTE aKTUBM U Aa CbBMPa TEXHUTE ACTOBOPHU NAPUYHY NOTOLY;

& CbINIACHO JAOTOBOPHUTE YCAOBMS Ha OUHAHCOBMS aKTUB HE KOHKPETHWM [4aTyé Bb3HMKBaT
NapyyHy NOTOUM, KOUTO Ca eAMHCTBEHO NAALLAHUS NO MABHULA 1 IMXBa BbPXY HENOraceHara
CYMa Ha rnasHMuaTa.

Tasu KaTeropust BKIIOUYBA HEAEPUBATUBHY QUHAHCOBM GKTUBW KATO 33EMU M BIEManug C QUKCHMPaHYU
WY onpeeniumy naawaHua, KOWTO He ce KOTMPar Ha aktused nasap. (e mbpBOHAYaNHOTO:
npu3HaBaHe, Te Ce OLEHABAT Mo aMopTU3UpPaHa CTONHOCT ¢ UBNOA3BaHE Ha METOa Ha edexTuBHATS
nmxBa. [MCKOHTUpPaHe He Ce M3BLPLLBA, KOrato edeKTbT OT HEro e HecbllecTBeH. Jpymecrsoro
knacuduumpa B Tasu KaTeropus MapMMHWATE CPEACTBa, THPIOBCKUTE U ADYFM B3eMaHWs, Kakio u
peructpupaqu Ha bopcata o6amraumuu. ]

]

i

Twproscku B3emanun

THbProBCKUTE B3EMaHUs Ca CYMU, Sb/LBKUMY OT KIMEHTY 38 NPOASSEHY CTOKW U YCAYFM, U3BHIISHN B
obuuaitnua Xop, Ha cTonaxcKkata aefHocT. OBUKHOBEHO, TE Ce Ab/KAT 33 YPeXKAAHE B KPaThK CPOK W
CNeoBATENHO Ca KNACUPUUMUPAHY KATO TERYLUW. ThbProBCKUTE BIEMAHUA CE NPURHABAT MbPBOHAHANHO:
B pasmep Ha 0Ee3yCNOBHOTO Bb3HArPaXKAeHWe, OCBEH aKO CbAbPKAT HAUNTENHU KOMIOOHEHTH Ha
dunancupare. [pyecTBoTO AbPKU ThPrOBCKUTE B3eMatua ¢ e cbbupate Ha SOTOBOPHUTE NapUHHK
NoTOUM U CNEAOBATENHO W OUEHABA M0 amMopTU3UpPaHa CTOMHOCY, KaTo. UINOA3BA METONE Ha
edeKTUBHATA IMXBA. [JMCKOHTUPAHE HE Ce U3BLPLIBA, KOraTo edeKTLT OT HEero e HeCbUleCTseH.

duHaHCOBY aKTUEM NO CNPaBea/IMBa CToRHOCT npes neyanbara uau sarybara

DUHAHCOBY AKTUBM, 38 KOUTO HE & NMPUADKUM BUsHEC MOoJen ,AbpKaHy 3a cobupaHe Ha AoToBopHUTe
napuuHn notoum” wnm GusHec mogen ,gbpann 3a cobupare u npoganba”, waxto w QurHarcosn
aKTWBM, YNUTO AOFOBOPHU MAaPUUHK NOTOLM HE Ca SAUHCTBEHO FUIAILAHKA HA [A3BHWLE 1 ANXBY, e
OTYUTAT 1O CNpaBseyIMBa CToMHOCT Npes nevanbata wnu 3arybara.
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Tasu KaTeropus CbabpKa CblIO TaKa UHBECTMLMM B KaNWUTANOBM UHCTPYMEHTI. JIpYIKecTBOTO OTYMTa:
Te3u WHBECTMUMU NO CMpasesnnsa CTOMHOCT npes nevanbata wau 3ary6ara U He e Hanpaswia
HeoTMeHUm u3bop fa ru OTUMTa No CnpaseaNnBa CTONHOCT npes Apyr Bceobxsatew goxos. Mpomennte
B CnpasejnuBarta CTOMHOCT Ha aKTUBWUTE B Tasu KaTeropus ce OTpasssar 8 nevanbata u saryBara.
Cnpasej/Msata CTOMHOCT Ha GMHAHCOBUTE BKTUBW B Ta3W KaTEropus ce OAPELENs 4pes KoTUpaHu
LLEHY Ha aKTUBEH Masap win ﬁpes U3NOA3BAHE HAa TeXHUKU 33 OUEHABAHE, B CyYail ue HAMa aKTUBEeH:
nasap.

4.9.4. OQ6esuerHka Ha GUHAHCOBUTE AKTUBU

UsucksaHuaTa 3a obesuenka cbrracHo MCOO 9 usnonssar uHpopmauus, OpueHTMpPaHa Kb
bbhewero, 3a fa NPYU3HaAT OHaKBaHUTE KpPeauTHU 3aryBu. MHCTpyMeHTUTe, KOUTO Nonagart B obxsata
Ha HOBMTE MBUCKBAHMA, BKNOYBAT 3aeMM W APYFM SbATOBM QUHAHCOBM aKTMBW, CHEHABaHW no
aMOpPTU3NpPaHa CTOMHOCT, ThPrOBCKY B3@MaHMA.

JpyKecTsoTo HauncnaBa obe3LeHKa Ha ThProBCKUTE W APYIY B3eMaHKusd, KOUTo ve ca afieanedetyt €be
3anor Ha akuuu. Kato wuHgWKatopyu 33 noTeHumanHa obesueHka Ha ThPrOBCKUTE BIeMaHUs
[PYXKECTBOTO CYMTa HACTBNUAKU 3HAUMTENHWM GUHAHCOBY 3aTpyaHeHus Ha AebuTopa, BEpPOATHOCTTE
[ebnTopbT fAa BCTHAM B MPOUEAYPa MO HEeChCTOATENHOCT WM HEUSMBJHEHWE Ha [OFOBOpEHUTEe
aHraxKUMeHTH OT CTPaHa Ha KOHTpareHTa U 3abaBa Ha NAALBHUATA U CTENEHTE Ha 0BCAVIKBARETO: U,

O6esleHKaTa ce NpeAcTasa B CY4eTOBOAHMA DanaHc KaTo HamMa/leHMe Ha OTUETHATa CTOMHOCT Ha
B3eMaHMATa, a pasxoaute OT obesueHKaTa U NPUXoauTe OT BbpHaTk 0besueHKr ce NPeACTaBaT B
oTyeTa 3a nevanbarta unu 3arybata u apyrua sceobxsatex goxogn B nepoto ,feyanba o1 onepauuu €
WMHBECTULMMI, HETHD,

49.5. Knacudukauus v oueHnsaHe Ha PUHAHCOBUTE NACUBU

dUHAHCOBUTE NacuBK Ha [PY)EecTBOTO BRAKOYBAT NOAYYEHM OBAUTALMOHHU 33EMM, 3aLbHREHNA O
PENo CALNKWY, THPTOBCKM 1 APYTN GMHAHCOBY 384 b/KEHNS.

DUHAHCOBUTE NACUBY C& OLLeHABAT MbPBOHAUANHO O CNPaBeaAnBa CTORHOCT i, KbAETO € FPUACHKIMO;,
ce KopurupaT Nno OTHOWEHWE Ha PasXOAUTe MO CAe/KaTa, OCBeH aKo [ApywecrsoTo He e onpesenmno
JasieH GUHAHCOB NACcKB KaTo OLEHSIBaK 0 Cpasesnusa cTolHoCT npes neyanbata u 3arybata.

DUHAHCOBUTE MAcKBK CE OLEHABAT NOCNSABALLO ITO aMOPTUINPEHE CTORHOCT, U3NoN3Balikk MeToa Ha
eQeKTMBHATa /INXBA, C UIK/IOUEHUE Ha SepUBaTMBK U (UHAHCOBU MacUBK, KOUTO c€a ONpemenern 3a
oueHsABaHe No Crnpase/inBa CTOMHOCT npea neyanbata uaw aarybata (€ USKAOYEHNE HA SEPUBATUBHN
OUHAHCOBY MHCTPYMEHTU, KOUTO €a ONpeaenieHin i eQeKTUBHI KaTo XeMKrUpal UHCTPYMEHT).

Bcuuky pasxoiy, CBbP3AHU € AUXBU M, KO e NPUNoXUMOo, npomeHu B CipaBegausata CTOMHOCT Ha
MHCTPYMEHTA, KOUTO Ce OTYMTaT B neyanbata wiau sarybata, ce BKRAIOUBAT BbE DUHBHCOBUTE PasSXOMM
unuv GYHAHCOBUTE NPUXOOU. :

4.10. fMpoBU3MKM, YCOBHU NACKUBY W YCOBHY aKTURK

fpoBU3KNTE €& MPUIHABAT, KOTaTo UMa BEPOSITHOCT CEratlHM 3B3JbIDHEHUA B PE3YANTaT OF MUHANO
cubuThe Aa JoBepaT O UBXO4sl MOTOK Ha pecypcu oT JpyxecTsoTo u moxe ia bbae Hanpasesa
HaJeXKAHa OLEeHKA Ha CYMaTa Ha 3a3b/IKeHHEeTo. BbaMOMHO @ CPOYHOCTTA Wl CYMaTa Ha M3XOAALAS
napuyeH MoToK Aa € HecurypHa. CerauiHo 3afbfKeHue ce Nopawia 0T HAIMMUETO Ha NPABHO Wik
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KOHCTPYKTMBHO 3aJib/UKeHUE BCASACTBME HA MUHanK CbBUTHSA, Hanpumep rapaHiyy, NpasHu cnopose
unn obpemenssawm porosopu. [1poBU3MMTE 3@ NPECTPYKTYpUpaHe ce NPU3HABAT camo aKo e
paspaboten u npunosxex nogpobed GopmaneH nAaH 3a NPECTPYKTYPUPAHE Wi PHROBOACTBOTO €
06ABMNC OCHOBHUTE MOMEHTW Ha NNaHa 33 NPecTPYKTypupaHe npes Tesw, Kouto buxa Gumm
3acerHanu. [posusuu 3a bvaetm sarybu oT geliHocTTa He ce npuaHasar.

Cymata, KOATO Ce NpusHasa KaTto MPOBM3UA, C8 W3UMCNSBA Ha 0asa Hal-HageXAHATa OUEHKa Ha
pasxoauTe, HeobxoANMMU 33 YpeAaHe Ha CErallHO 3a4b/BREHNE KbM KPas Ha OTHETHUS: Nepuo, Kato
ce B3emar NpPeaBMI PHCKOBETE W HECUTYPHOCTTa, CBbp3aHit Che CerallHoro 3agbmietue. Korato
CbLUECTBYBAT pefuua nogobHu 3aAb/XeHus, BepoaTHaTa HeoBXOAUMOCT OT WM3XOASH, NOTOK 33
noracABaHe Ha 3a/ib/UKEHNETO ce ONPeAens, Kato ce OTyeTe rpynata Ha 3afb/DKeHUATa Kato Lmno.
MpoBu3KuTe C& AUCKOHTUPAT, KOTaTo e(eKTbT OT BPEMEBUTE pasinuky B cTOMHOCITa Ha napwre e
IHAUUTENEH.

O6e3lueTeHns OT TPETH LA BbB BPb3Ka C A3LAEHO 3abIUKEHUE, 33 KOUTO [IPYIRECTBOTO: & CUFYPHO, e
e No/yYM, ce NPU3HABAaT KaTo OTASNeH akTUB. TO3M 3KTUB MOME U Aa He HagBuliaBa CToMHOCTTa Ha
CLOTBETHaTa MPoBU3UA.

[poBU3nUTE Ce NPEpPasIeKAaT KbM KPas Ha BCeKK OTYETEH NEPUOS 1 CTORHOCTTA MM €& KOPUTVRa, 3a
[a ce oTpasu Hali-gobpata npubnnsutenna oueHka.

B cnydamTe, B KOUTO CE& CHMTA, He € MAJIKO BEPOATHO [id Bb3HUKHE M3XOARU MOTOK Ha UKOHOMUIECRY
pecypcu B pe3ynTaT Ha TeRYLLO 3a4b/KeHue, Nacus He ce NpusHasa. YCAoBHUTE Nacusy CReBa Ag ce
OLLeHABAT NOCNEABAILO NO fO-BUCOKATa CTOWHOCT MEXIY OFMCAHaTa NO-fope cpasHiMa NPOBUBUS W
MbPBOHAYA/IHO NpU3HaTaTa Cyma, HamajleHa C HaTpynaHaTa amopTU3auus,

BeposaTHU BXOAALLM MOTOLM Ha MKOHOMMWUYECKU MON3K, ROUTO BCE OWIE He OTFOBAPAT Ha KpUTepuuUTe 33
Npu3HaBaHe Ha akTUB, Ce CMATAT 32 YCNOBHU aKTUBK. T Ca ONUCaHY 3aeH0 C YCNOBHUTE 3a4b/MKeHUs:
Ha [Apy>KecTBOTO B nosacHeHue 23,

4.11. 3HauMMM NpeueHKY Ha PHKOBOLACTBOTO NPY NPUAAraHe Ha CHEToBOJHATa NONUTUKS:

3HauMMmmuTe nNpeueHKW Ha pPLKOBOACTBOTO MApW NPWIATAHETO Ha CYETOBOJHUTE MNOAMTUKY H
[Lpy»<ecTBOTO, KOUTO OKa3BaT HAal-CbLIECTBEHO BAUAHUE BbPXY PUHAHCOBUTE OTUETH, €3 OMKUEAHM MO-
pony. OCHOBHWUTE WITOMHUUK Ha HECUIYPHOCT NPpY WU3TNOM3BAHETO Ha NpUBAMIUTEAHUTE CYETOBORHM
OUEHKK Ca onucaHu B noscHeHue 4.12.

4.11.1. [bArosu MHCTPYMEHTH, OUEHABAHU N0 AMOPTUSNPaHa CTORHOCT

AHaNU3LT U HaMEpeHUATa Ha PbKOBOLCTBOTO €& NOTBLPAEHM oT OM3Hec Mogena Ha JbpiaHe Ha
ObATOBUTE MHCTPYMEHTH, KOUTO OTTOBapPAT Ha M3NCKBAHUATA 38 NO/Y4aBaHe Ha NAAMANS CANHCIBEHO
Ha [AaBHULA W NXBY U JbpKaHe Ha akTUSHTE A0 CbBUpaHeTo Ha JOrOBOPEHNUTE NAPMUEHIA ROTOUW OT
obaurauMuTe, KOUTO Ca KNaCUPUUUPaHU KATO AbATOBU WHCTPYMEHTH, OLUESHABAHW NO: aMOPTUSUDaHE
croiiHocT. Tosa pewleHue e cboBpaseHo ¢ TeKYLLATa IMKBUAHOCT U KanuTana Ha [pyKecisorto.

4.12. HecurypHocT Ha cueToBOgHN npubansurentu ouesku

ﬂpm U3TOTBAHETO Ha canchosm OT4EeT PHLKOBOACTBOTO pasBu peaunlia npegnooxeHns, OUeHKR W
[ONYCKAHUA OTHOCHO NPU3HABaHeTO 1 OUEHABAHETO Ha aKTUBY, NacuBy, NPUXoLKL ¥ pasxoau.
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e NCTBUTENIHUTE PE3yNTaTH MOraT fa ce Pasauvasar o1 NpeanonoKenusTa, oUeHKIUTE 1 BONYCHBRUAT:
Ha PbKOBOACTBOTO U B PeAKK CAyHaKn CbOTBETCTBAT HAllbAHO Ha NPEABAPUTENHO OLEHEHUTE PEIYATATH.

Mpu W3rOTBAHETO Ha NPeACTaBEeHMs rOAMWEH QGUHAHCOB OTHET 3BHAMUMNTE [PSUEHKW Ha
PBKOBOACTBOTC 1PU npuaaraHerc Ha CHeTOBOAHWTE NOMAUTURU Ha QPV}KGCTBO»TO‘* M OCHOBHWTE:
M3TOUHMUYK Ha HeCUrypHOoCT Ha CUYeTOBOAHMTE ﬂpM6ﬂM3HT€ﬂHM OLEHKK HEe ce pasauyasar oT Tesw,
OFOBECTEHY B FOAUILHUA GUHAHCOB OTHET Ha [pyxecTsoTo Kbm 31 aekemspu 2019 r.

HMudopmatiys OTHOCHO CbLUECTBEHWUTE MPEANIONOKEHMs, OLEHKI 1 AONYCKaHUR, KOWTO OKa3BaT wali-
3HAUUTENHO BKSIHWE BbPXY NPU3HABAHETO U QLEHABAHETO Ha aKTUBM, MACKBU, NPUXOAN K PA3XOAM, €
npeacTaBeHa no-Aony.

4.12.1. O6esueHKa Ha HePUHAHCOBU AKTUBYU

3a zaryba ot obesuerKka ce npusHasa cymata, ¢ Koato GanaHcoBata CTORHOCT HA SaACH aKTus Wi
eMHULE, reHepupalia napuuHn NOTOUM, NPEBUILABA BLICTAHOBUMATAa MM CTOWHOCT, KOATO e Fo-
BMCOKaTa OT CnpaseiinBarta CTOWHOCT, HaMalleHa C pasxoaMrte no npofaxkba Ha AageH aKms, u
Herosata cTOMHOCT B ynoTpeba. 3a pga onpefenu Bb3CTaHOBMMATa CTOMHOCT, PLKOBOACTBOIC Ba
JpYKecTBoTO M3uUMCAABa OYaKsaHuTe ObACWM NApuUYHK MOTOUN 32 BCAKE EAMHWLG, FeHEepUpata
Mapu4H1 NOTOUM, M ONpegesns NOSXOAAIUS ANCKOHTOB GaKTop € Len KaAKyAupaHe Ha HaCTORWLaTa
CTOWHOCT Ha Te3n nmapuuHu notouu. flpu usuMcnABaHe Ha oyaKksaHWTe ObAEWIM NAPUYHKE NOTOUM
PBbKOBOACTBOTO Npasut NPeANnonoKeHua oTHOCHO BbiewmTe GpyTuK nevanbun. Tesu npegnonomReHus
ca cebp3aHu ¢ Bvaeun cobutus u obcroaTtencrea. JelicTantenuunte pesynraty MOFaT ga Ce PasAMYaBaT
W [a HAaNoMaT 3HAYWTE/IHK KOPEKLUMHK B akTusrTe Ha [py:KecTBOTO Npes cnegBaiiata OTYETHa Foguka.

B noseueto C/iydan npu ONPefeisHeTo Ha NPUIOKUMKUA AUCKOHTOB (GaKTop Ce Rpasy OUEHKa Ha
NOAXOAAMTE KOPEKLMUM BbB BPb3KA C MasapHuA PUCK U PUCKOBUTE QarTOpK, KOUTO ca cretuduatn sa
OTAEMHUTE BKTUBK.

4.12.2. W3amepBaHe Ha OUAKBAHW KpepuTHK 3arybu

KpeautHuTe sarybu npegcras/issar pasinkata Mexzy BCUUKU JOrOBOPHY MaputHi NOTOWM, SbAsnMi
Ha [lpY}KECTBOTO U BCUUKM MapuuHU NOTOUM, KOUTO [pPYKecrsoTo ouvaksa fa nonyuu. Owagsanute
KPEAUTHW 3arybu ca BEPOATHOCTHO NpPeTelIeHa OLEHKA Ha KPEAMTHUTE 3arybu, KOWTO WM3MCKBAT
npeueHkaTta Ha [pyxectBoto. OuakBaHuTe KpeautHu 3arybu ca JMCKOHTMPaHW C WbPBOHAMAMEAS:
edeKTMBEH JINXBEH NPOLEHT.

4,12.3. OueHssaHe no cnpaBegiMBa cToliHOCT

PLKOBOACTBOTO MBMOJI3BA TEXHWKKM 3a OLEHABAHEe Ha ChpaBesuBata CTOMHOCT Ha (QUHSHCOBW
MHCTPYMEHTH (NpU /IMMCa Ha KOTMPAHW LEeHW Ha aKkTueH nasap). [lpu npunaraHe Ha TexHuky 3a
OUEHABaHE PbKOBOACTBOTO M3M0A3BA B MaKCUMAaHa CTETNeH NasapHy JaHHU 1 RPEATNON0KE U, KOWTO:
MasapHUTe y4acTHUUM Buxa Bb3NpUesnu Npu OLUEHABAHETO Ha Aajed uncTpymewt. Korato auncsat
NPUNONMMM  NazapHy  AaHHKM, DPHKOBOACTBOTO M3MO/3Ba cBOATa Hali-gobpa oueHka Ha
NPeANONOKEHUATa, KOWTO Bvxa Hanpaswiu nasapHuTe yvacTHuuy. Tesu ouewkw MOFaT Lz ce
pasnuuaBaT OT AENCTBUTENHUTE LeHM, KOWTO Buxa Guau onpepeneHy npw CRPaBefinsa MasapHa
caenka mexay nHGOpMUpaHu v Xenaelly CTPaHN B KPas Ha OTYETHUA NepPUos.

H
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5. fleyanba ot onepaumnmn ¢ MHBECTMUK
2020 2019
XUa. ns. XWIL. NiB.
levyanba ot npogaxba Ha GA 90 118
3ary6a ot npogamba Ha GA (19) (70)
Mevanba o1 npeoueHKa Ha PUHAHCOBU MHCTPYMEHTH 347 739
3aryba oT npeoLeHKa Ha PUHAHCOBY MHCTPYMEHTH (26) (130)
MonoxutenHu pasnuky ot npoaaxba Ha UHBECTULLNY - 150
' 392 807
6. DUHAHCOBU NPUXOHU, HETHO
2020 2019
XML AB. A MR
Mpuxoam OT HUXBU 1734 1685
Pazaxoau 33 Auxeu (1761) (1 156)
Mpuxoau OT AUBULEHTH 142 55
3aryba o1 kKpeauTHa obesleHka Ha B3emMaHus, cbraacHo MCOO 9 (162) (235)
Mpuxoam oT Bb3CTaHOBEHU 0Be3LeHKN Ha B3eMaHus, CbrnacHo 103 10
MCPO 9
[pyru dUHaHCOBY pasxoam (30) (19)
DUHAHCOBN NPUXO[U, HETHO 26 340
7. Apyru poxoaun

Mpes 2020 r. JpyXecTsOTO MMa peanuanpanu Apyru Aoxoau B pasmep Ha 1 xun.as., npeacrasnasaily
NPUXOZ OT HaeM Ha MMOT, Hamupaly, ce B rp. HeceBbp. (31.12.2019 r. 1 xuna.nB.)

8. Pasxoau 3a BbHILHYK yOnyriA

2020 2019

XU, B, XUt 8.

3acTpaxoBKu (80) (60)
Takca KOH " - (16)
Takca baHKa goBepeHuK (26) {13)
HOpranyecKu yoayru (11) (4)
C4eToBOACTBO U OAUT (13) (4)
Takca L, (2) (4)
Takca b®b (1) -
PemoHTHU AeliHocTu (11) (1)
Apyru ‘ (3) (3)

OBLIO (147) (105)
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9. Pasxogu 3a nepcoHan
2020 2019
Xust. NB. XU, N8B,
Pasxogw 3a sannatu (19) (17)
Pasxoau 3a ocuryputesiiy BHOCKN (3) (3)
OBLUO - {22) (20)
10. Hoxop Ha akuust

,

OCHOBHUAT A0XOL, HAa aKUUS € M3UYUCNEH, RATO 338 MUCAUTEeN € M3NOA3BaHa HeTHata neuanba,
nojnexalia Ha pasnpejencHue Mexay akuuoHepute Ha Apyxectsoto. CpeaHo npeterneHuat Bpoit
BKUMK, M3NON3BaH 33 U3UMCABAHETO Ha OCHOBHMA AOXOJ HA aKUWA, KakTo W HeTHata newanba,

NOA/IEXALUA Ha PasnpeesieHue Memay NpuTexarTenunte Ha OBUKHOBEHW aKkurK, & NPSACTaBeH, KakTo
cnepga:

2020 2019
PuHaHCOB pe3yaTaT B 1€6a 230 846,23 918 780,65
Bpoit akuuu 3 978 900 3978900
Hoxop, Ha egHa akuuA B neBa 0,06 0,23

11. Avarocpouru dHMHAHCOBK aKTUBK NO cripaseanmnsa croiHoct B nevanbara wnu 3aryBara

Cymute, rpmsHaTv B OT4eTa 32 ¢MHaHCOBOTO CbCTOAHWE, (& OTH3CAT KbM CASHHUTES KITeropuu
ObNTOCPOYHN QWIH&HCOBVI aKTuBM:

31.12.2020 31.12.2019

‘ Xun. nB. XA A8,

®UHaHCOBU aKTUBYU NO cnpaBegnusa CTOMHOCT npes nedvanbara

unu sarybara

HeKkoTupaHu KanuTanoBu UHCTPYMEHTH 100 100
100 100

12. MHBECTULMOHHN MMOTH

MHBECTULMOHHMTE UMOTU Ha [PYIKECTBOTO MPeACTaBaAnBaT 3-eTaXHa Kbiba, BEAHO C mpmasHkay
TepeH, Hamupaiuy ce B rp. Hecebbp, KOUTO Ce AbPIKAT C LR YBenYaBaHe CTORHOCTTa Ha KanuTana.
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[TpomeHute B banaHcoeuTe CTOVIHOCTM, npencrageni B ot4eTa 3a d}MHaHCOBOTD= ChCTosHME, MOFST Aa

6baaT 06061eHN, KakTo cneasa:

BpyTHa BanaHcoBa CTOMHOCT
Cango kbm 31 pekemspu 2020 T.
Cango kem 31 pexemspu 2020 .
AmopTtusauus u abesueHka
Canpo kbm 1 aryapu 2020 .
AmopTusauus

Cango kvm 31 gexkemepu 2020 r.

bBanaHcoBa croitHocT KoM 31 pexkemepu 2020 r.

BpytHa GanaHcosa CTOMHOCT
Canpo xbm 31 gexkemspu 2019 1.
Canpo xom 31 pekemBpu 2019 r.
AmopTuzauusa y obesueHka
Cango kvm 1 anyapu 2019 r.
AmopTusaums

Canpo kom 31 gexkemBpu 2019 1.

Banancoga croinoct Kbm 31 pexkemapu 2019 r.

UHBECTULIMOHHUTE KMOTH HE Ca 3a10KEHU KaTo obesneueHue No 3aeMu.

13. THproRCKU U ApYrn B3emaHuUA

[barocpouHn BzemaHws
Mpegnnateny pasxonmn ¢

KpaTtrocpouun s3emanun
BzemaHusa rno 4OroBOpHK 3a yecusn

Peno caenku

[pepocraseHy aBaHcu

B3zemaHusa OT KAMEHTH no npogaxbu va GU
3aemu

Apyru B3emanus

OBUWIO

3emsa Crpaau Obuwio
XWA. B, XWL AB. Xuin. nB.
5 219 224
5 219 224
- (25) {25)
p (9) )
- (34) (34)
5 185 190
3emsn Crpagu O6ino
MR AB. KXW NiB. XWIL. N8,
5 219 224
5 219 224
- (16) (16)
: (9) (9)
(25) (25)
5 194 199
31.12.2020 31.12.2019
XWIL. AB. XUt NB.
440 520
430 520
10250 12 287
10963 10387
3784 7759
5126 3251
411 105
82 82

30616 33871
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BsemaHunTa no A0roBopyu 3a yecus ca ¢ banancosa croitHoct 10 250 xus. ng. CpoxoseTe Ao AoroBopUTe
3a uecua Ca B PaMKuTe Ha efiHa roAuHa. B3emManuaTa ca NMXBOHOCHN TMPK NUXBEHU HPOLEHTI MENLY
4,50% n 7,00%.

BaemaHusaTa Ha [lpyKecTBOTO N0 peno caenku ¢ banaHcosa croiHoct 10 963 Xua. iB. Ca BbB BPH3Ka C.
npefocTaBeHy CPeACTBa o AOroBopKu 3a 0O6paTHO UsKynyBaHe. Bouuky JOFOBOPY Ca KPATKOCDOMHIA I Ca:
CK/AOMEHNM 3a Nepuoau ot 6 meceua Ao 1 roguHa. Bouuku Jorosoput 3a obesmevenu C akumm W ca
npegocTaBeHn npu IMxsa B pasmep Ha mexay 5% n 7%.

3HaunmuTe npefocTaBeHW aBaHCU C HOMMHaNHa CTOMHOCT B pasmep Ha 3 828 xunm. AB. ca no
npeaBapuTenHu LOTOBOPU, CKMQYeHu OF JpyXecrsoro win npeporoBopeHu mpes 20200 b
[peasaputendute LOroBOPK Ca 3a MOKYMKa Ha akUuWMu M HEABMMUMU UMOTA W CPOKOBETE WM. 33
U3MbNHEeHue ca B pamkute Ha 2021 r.

Beuuky Apyru B3emaHua ca KpaTKoCpouHu. HeTHata DanaHcoBa CTOMHOCT Ha ThREOBCKUTE W APYTH
B3eMaHUs Ce NpuemMa 3a pasymHa npubnavaurenta GUeHKa Ha CpaBenuBaTa v CTOMHOCT.

Beouury Toproscky 1 ppyrv GUHaAHCOBY B3emanmns Ha JpYKeCcTBOTO Ca nperaeaaHdit OTHOCHO HaCThiIM
CbBUTUA HA HEUSMTBAHEHME.

Hakom Tbproscku B3emaHus ca bunu obesuernenn Ha uHausuAyannHa baza u croTBeTHATa: 06E3UCHED B
pasmep Ha 162 xun. ns. (2019 r.: 235 xun. ng.) e npu3nara B om4eTa 3a nevanbara v saryGara 1 gpyrus
sceobxBaTed goXoa Ha pef , PUHAHCOBU NPVXOAH, HETHO” . M3MEHBHUETO B PA3MERa Ha KOPEKIMBa 33
QUaKBaHM KpeauTHK 3arybu Ha TbProBckuTe B3emanmna moxe aa 6pe NpeacTaBeHo NoO CASSHNSA: HAYMH,

31.12.2020 31.12.2019

g Xt BE. XML, AIB.
Canpo B HaYanoToO Ha Nepuoaa (235) -
KopeKkTtus 3a ouakBaHu KpegutHu 3arybu (162) (235)
Bb3CTaHOBEHM KPEOUTHU 3arybu 103 -
Canpo KbM Kpas Ha nepuoga (294) (235)

14. KpatkocpouHu GuHaHCOBU aKTUBU

KpaTkocpouHuTe OUHAHCOBU aKTUBU fpe3 NpeACTaBeHUTe OTYETHW FEePUOAM BKAKOUBAT PasAUHHIL
WHBECTULMM, KOUTO HE OTroBapAT Ha BusHec mogena 3a cbbupaHe Ha JOTOBOPHUTE NAPUYHI ROTOLM,
Uy [1py:KecTBOTO e Perine 4a 13nosi3sa Bb3MOKHOCTTA 43 Kaacuduiiupa Tesu akTuan Kato Takusa.

31.12.2020 31.12.2019

XWil. /iB, Xus. AB.
WuBecTriMn B akuum v ganose 2 456 201
AKLiMUY, 38N0KeHU NO peno CAenku 8636 7378
OBLUO 11092 7579

KpaTrocpouHuTe GUHaHCOBU aKTUBY Ca OLEHEHN NO Cripasegausa croliHocT, onpegencha ua bazata ua
GopcoBUTE KOTUPOBKYU KbM JaTaTta Ha QUHAHCOBUA OTHET.
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Mevanbute u 3arybute ca npusHaTi B 0T4eTa 3a nevanbata unu sarybata v apyrus BceoBXBaTeH SOXOL
Ha pep ,MNevanba o onepauun ¢ UHBLCTULMN, HETHO .

DrHaHCOBM aKTUBM NO CnpaBesnnBa cToliHOCT npes nevanbara u
31.12.2020 31.12.2019

zarybara

XU NIB. XWSE. NB.
[Janose 8 porosopHu doHA0BE 833 832
BOpCoOBU KanuTanoBu UHCTPYMEHTH 10 259 6747
OBLLO 11092 7579

KpaTkocpouHuTe GUHAHCOBK BKTMBM Ca OLEHEeHU NO CripasesiuBa CTOMHOCT, onpeaencHa Ha Gasara
Ha 6OpCOBUTE KOTUPOBKM KbM JiaTaTa Ha QUHAHCOBUA OTYET, KbAETO & NPUAOMUMO. UHBeCTIUMMTE B
[ANOBE Ca OLEHEHU M0 NOCNEHa UeHa Ha obpaTHo uskynysade. flevanbute u 3arybute ca npuUIHaTH B
otyeTa 3a nevanbata uam sarybata u apyrus sceobxsaren goxog Ha pes ,Mevanba or onepauun ¢
UHBECTULUY, HEeTHO”. '

15. Napu4unu cpeacrea
31.12.2020 3;.12.2019
XU/ AB. X1, NB.
Mapuuny CpescTsa v NAPUUHU EKBUBANEHTH 334 312
OBLYO 334 312

LpyecTsoTo € M3BbPIIWIO OUESHKA Ha OYaKBaHUTE KpeauTHU 3arybu BbPXY MapUYHit CPSACTBa U
napuuHy ekBusaneHTH. OueHeHaTa CTOWHOCT e B pasmep nog 0.1% ot BpyrHara CTOWHOCT Ha
NapuMyHUTE CpPecTBa, BENO3UPaHU BbB QUHAHCOBW MHCTUTYLMK, MOPaAK KOETO e onpejeneHa Kato
HECBLUECTBEHA U HE € HaYUCNeHa BbB PUHAHCOBUTE OTYETU Ha [lpyKecTsoTo.

16. CobcrseH Kanurtan

16.1. AxumoHepeHd Kanuran

AKUMOHEPHMAT KanuTan € NpeacTaBeH Mo HOMMHANHA CTOMHOCT U CbOTBETCIBA Ha aKTyamHata My
cbaebua perctpauus. Kom 31 nekemepu 2020 1. akuMOHepHUAT Kanutan Ha "Verpem Xonmues" Al e
3 978 900 nesa, paznpegenen 8 3 978 900 Opos noumeHHU akumMK ¢ HOMUHaNHa cToifHocT 1 ne. 3a
BcAka. Kom 31 nekemspu 2019 r., akKUMOHEPHUAT KanuTtan Ha [pyHecTBoTo e B Chllius pasmep.

CrIMCBKBT Ha OCHOBHUTE aKUMOHEPYU Ha JpYKeCTBOTO € NPeacTaBeH, KakTo Cheasa:

31 gpekemeprt 31 pexemppu 31 pexemBpu 31 gexemBpn

2020 2020 2019 ’ 2019

Bpoi aruum % Bpo#t akuuu %

Ceseproon [em3a Xoagunr Al 1930 500 48,52% 1930 500 48,52%
Umorn—C AL 2023 900 50,86% 2 023 %00 50,86%
dusnueckn inua 24 500 0,62% 24 500 0,62%

3978 900 100,00% 3978 900 100,00%
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16.2. Pesepsu
31.12.2020 31.12.2019
XMA. N8, XL A1B.
Pezeps OT eMUCHA Ha aKLUK 7 7
06w pesepsu 10 10
9]:3111e] 17 17

17. Ob6avraumoneH 3aem

Ha 03.06.2019 r. Ycrpem Xonaunr Afl nsgasa obnuraumonna emucus ¢ ISIN ko BG BG2100010193 -
22000 6p. ¢ HomuHanHa ctoiiHoct 1 000 nB./Bp. OBwuatT pasmep Ha OBAMIALMOHHKA 3aeMm e
22 000 000 (aBageceTt u gea muaunona) ns. Obnurauunte ca obukHOBeHY, BEIHANMUHY, NTONMERH 1
obesnedyeHn.

O6AUraMOHHUAT 33eM € C NaAeX Ha NUXBEHUTEe NNalaHua Ha 6-mecevyeH Mepuos, CHATAHO OF
30.11.2019 r., KaTo NOCNegHOTO NUXBEHO NAaLLaHe e ¢ nagexK 31.05.2027r. MNagexure Ha FasHuuHuTe
nnawanus 3anousat ot 30.11.2022 r., oTHOBO Ha B-mecevyeH Nepuos, KaTe NOCASAHOTO MNallaHe
cnenga Aa bbvae HanpaseHo Ha 31.05.2027 1. i

Hauucnenure Anxsu KoM obnurauuvorepure 3a 2020 1. ca 8 pasmep Ha 990 xua. n.. (3a 2019 r. - 580
Xun, nB.). Kbm gartata Ha roauwHus GUHaHCOR OTYET ANXBEHU 3afb/iKeHus kom 31.05.2020 r. U kbMm
30.11.2020 r. ca nnaTteHu.

Cpepcrsara oT obnuraumoHHata emucus ule 6bgat usnonssanu orf Yerpem Xoapuur” AR no
npegMeTa Ha AefHOCT Ha APYKEeCTBOTO 33 MHBECTHpaHe BbB (UHAHCOBW WUHCIPYMEHT W JANOBY:
YHacTMA Ha APYIKECTBa, Onepupaliy B NepcnekTusBHU OTpachm Ha ObArapcKata WMKOHOMUKS;
dopmupare Ha NopTHeln OT MHBECTULMU B MaXKOPUTAPHM, ACOLUMUPaHI ¥ MUHODUTApHW OSN0BW
Y4aCTUA B KanuTasia Ha MEeCTHU KOMMaHuW; MHBECTULMK B PAa3BUTUETO HA NPUA0OUTATE acoLuupanit i
[ObLIEPHN APYHKecTBa; npugobusaHe Ha B3eMaHus ¢ uen popmupate Ha noprdelin, kolito Wwe gosene
[0 Obaeluy KanuTanosu nevanbu u/mnm peann3upane Ha TEKYLY IMXBEH J0X04,
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18. AKTUBY 1 NACUBI MO OTCPOYEHU SaHDbLK
OtcpoyeHy gaHbuHu nacusu (akTusu) 31.12.2019 TlipusHaru B newanbara 31.12.2020

nnu sarybara
XM, NB. XKL, N1B. XUt NB.
MpeoueHKa Ha GUHAHCOBU aKTUBM 73 33 106
Ob6eslgeHKa Ha UHAHCOBK aKTUBU (13) (2) (15)
ObesueHka Ha B3emaHusa (23) (6) (29)
MpeHacaHe Ha fAaHbuHy 3arybu - (15) v (15)
37 10 a7

fpusHaru Karto:
OTcpoudeHn faHbyHy aKTUBY (36) (59)
OrcpoveHn gaHbuHy Nacvsu 73 106
HetHo oTcpoyeHn AaHbYHU 37 47

nacusu/(akrusu)

MNacuBuUTE MO OTCPOYEHU JaHbLM €3 WIUMCAEHM NPy AelcTBalleTo 3a 2020 r gaHBYHO
3aKOHOAATEACTBO- AaHbuHa cTasKa 10%.

19. Pazxogn 33 gassum 8bpXy AoXoga

QOuakBanuTe pasxogW 3a fadHbuy, DaswpaHu Ha npuACKUMaTa AaHbuMa CTaska 3@ bbarapus B
pazmep Ha 10 % (2019 r.: 10 %), v JeicTBUTENHO NPU3HATATE AaHDbuYHK Pasxogu B nevanbata wan
sarybara morat fa 6b4aT pasHeHU, KakTo ciegsa:

2020 2019

XN, AB. Xusn, nis.

Meuanba 3a nepuoaa npeam AaHbLy 241 1013

[arbyHa cTaBka 10% 10%

OuakBaH Pasxof 3a 43aHblLY BbPXY J0X043 (24) (101)

VBenuyeHus Ha GUHaAHCOBUSA PE3YATAT 3a AaHbUHKM Lein 210 584

HamaneHus Ha pUHAHCOBUA Pe3YATAT 33 JaHbUHW Lenu (601) (847)

duHaHCcoB peayartart cneg npeobpasysare (150) 750
OuakBaH pa3sxo/, 3a AaHbLi BbPXY A0X043, B T.4..

Pa3xog, 3a TeKyul AaHDbK - (75)

Paaxog 3a OTCPOYEH AaHDBK (10) (20)
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20. [ipyry TeKYLLM 384 b/IHKEHNS

20.1. 3aemu

31.12.2020 31.12.2019

XU, SiB. KXW, NB.

Peno cpenkn 15537 14 535
Juxsu no peno caenku 204 206
Nuxeu o obanraunoHeH 3aem 84 84
Apyru anxsn 3 -
OBLLO 15828 14 825

Peno caenkute (caenxu 3a 06paTtHO USKYNYBaHe Ha akUMn) Ca KPaTKOCHOUHM B CPOK MeXAY 6 Mecalia 1
1 roauHa. M3n0on3saumnaT MUXBEH NPOUSHT € nasapeH, Npu ANXBa B pazmep mexay 4,5% u 7%. Kato
obesneyeHue No Te3u CAENKH, [PYHECTEOTO € 3aN0MUA0 c8ou GUHAHCOBY aKTUBM.

20.2. ToproBCKK 1 APYryv 34 b/IKEHUR

31.12.2020 31.12.2019
i Xun. as, XU, AB.
3aab/UKEHNA 338 NOKYNKE Ha QUHAHCOBM aKTUBK - 208
3ab/IKEHUA KbM [J0CTaBUMLN - 7
LadbuHu 3agb/IKeHUs ' - 75
3agbAKeHUsA KbM nepcoHan : 1 1
Apyru - 3
OBLLO 1 294

20.3. MacuBK, Bb3HMKBaLWM oT PUHaHCOBaTa AeMHOCT Ha [PpyKecTBoTO

Tabnuuara no-foAY NPEACTaBs NPOMEHNUTE B 3aAb/UKeHUATa Ha [IpYKECcTBOTO, KOUTO Bb3HUKBAT OT
duHaHCOBaTa My ACMHOCT, BRIIQUUTEIHO NAPUYHITE U HeNapuaHuTe npomeHu. lacusu, shauuKBawm
OT GpUHEHCOBaTa AeMHOCT, Ca Te3M, 38 KOUTO NAPULHK NOTOUM ca Buau, wiy BbAeu NapudHy NoToum
e 6baaT, KnacupuumpaHit B OTYETa 32 NMApUYHK HOTOUM HA [IPYKECTBOTO KaTo HAPUYHIL NOTOLMK OF

¢$uHaHcoBa AEMHOCT.
31122019 oPMRM ARYM 34 12,2020
uapmeHeHun HIMeHeHua
Xun, ns. Xnun. ng. Xun, ng. Xun. ng.
OBnUraLMoneH 33em 22084 (990) 990 22084
Lpyru 3aemu 14741 237 766 15744
O6we 36 825 (753) 1756 37828

£ Apyrute vismeHeHUa BKAKYBAT HAYUCNEHUR Ha JIMXBU.



Yerpem Xongunr AL 26
lopnwen dunancos otieT
31 pexemspu 2020 .

21. Csbp3aHu npeanpusTus
CebpsaHute amua 3a "Yerpem Xongunr AZL ca [lpysectsoto — maitka ,Cesepkoon -Fomsa Xongmkr”

All, avwepHoto my apyskectso "Mmotu - C' AL, KaKTo 1 AbWEpPHOTO APYIKECTBO Ha ,, Mmooty — C° AL
- Mot — T EOOL. Cebp3anu nua ca v YneHoBete Ha ChBeTa ha JupexropuTe.

21.1. Coenku cbe cBBp3aHK nLa
2020 2019
XU, B, XUt A,
Coenku c Apyru npesnpustus
Bsemanua
Mpoga:kba Ha BIeMaHe No LOTOBOP 3a Lecus - (1 037)
MocTennexdns ot npoaaxba Ha Blemane - (2)
lMpenocrageru saemu - 982
Hauucaernn Anxsu no A0rOBOP 3a 3aem - 3
Peknacudurauus Ha B3emaHe OT CBbP3aHu NPeAnpUSTUA BbB
B3e@MaHe 1o TbPFrOBCKY 3aemu ) (985)
BwscTaHoBeHa ob6e3ueHKa B3emMaHus OT CBbP3aHu AuLa, ) 10
Hauucnena, corn. MCO0 9
Baemanus OT CBbp3aHM AMLa - (1029)
Canpgo wbm Kpas Ha nepuoga - -
3agbKeHus
Monyyenu saemun 32
Mnawarus no noay4eHu 3aemu (32)
Canpo kem Kpana Ha nepuoaa - -
Caenku cue coberseHnum 2020 2019
XMA. NB. XU NE..
Bsemanus
Mpopaxkba Ha dU - 695
MocTsisienusa ot npogakba 6a U - (695)
MpepocraseH 3aem 961 1078
MocTenieHus NO NPeAOCTaBeH 3aem (193) (1012)
HaunucneHu Mxsm no 3aem 3 15
MonyyeHn NUXBU (2) (15)
Ob6esuenka cbrnacHo MCO0 9 (8) (1)
Bb3cTaHoBeHa obestieHKa coitacHo MCPO 9 - -
Chaenku cbe cOBCTEEHULLM NPEE Nepuoga, HETHO 761 65

Cango KoM Kpaa Ha nepuoga 826 65
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3agbmkenus
Moayuexn zaemu 504 2245
Mnauianma no NoAyYEHU 3aemm (504) (2 245)
HauucneHu nuxsu 4 11
[lnateHu nuxBu no saemu (4) (11)
Coenku cbe COBCTBEHULM NPes NEepuoaa, HETHO - -

Canpo Kbm Kpas Ha nepuopa = .

2020 2019
Xun. ns. XU AIB..

Caenku ¢ RIKOYOB YNPABIEHCKY NepcoHan
YnpasneHcKku SOroBOpY - Bb3HATPAKAEHUR 7 6
WsnnateHu Bb3HArPaKAEHUS NO YNPaBASHCKU [OTrOBOPH (6) (7)
Canjio KbM Kpasi Ha nepuoga 1 -

21.2. PasueTtv che cBBP3aHU Auya

i
Kom 31 pexemspu [py)KecTBoTo UMa PAsUeTH KbM CBbDIAHM AULLE, KaKTo creasa:

31.12.2020 31.12.2019
XM, NB, XM, 118
TeKyliy B3&éMaHu1Aa OT :
- CobereeHuum 826 65
0610 B3emaH1a OT CBbP3aHN AULLA 826 65
31.12.2020 31.12.2019
XUA. NB. XMk, NB.
TeRYLLM 3a0b/IKEHNA KbM :
- YnpaBAeHCKKU NepcoHan ' 1 -
06110 3a8bMKEHUA KbM CBPIaHKU ANLA 1 -

Bcuuky B3emMaHuA OT CBbP3aHU AMLIA €8 KPATKOCPOuHM ¥ ca Heobesnevyenw. Hetwata GanaHcosa
CTOWHOCT Ha B3eMaHusTa OF CBbP3aHKU AuLa CE NPUema 3a pasymHa npubausuTenta CHEeHKa Ha
CrpaBeAAnBaTa UM CTOWHOCT.

Hakou B3emanua OT CBbp3aHn anua ca bunu obesieHenn Ha unausnayantia 6asa kem 31.12.2020 ¢. u
cboTBETHaTa 0BesueHKa e 8 pasmep Ha 7 xun. ng. (1 xun, ns. kom 31.12.2019 r.} fipez 2020 r. 8 ebiuus
pasMep e npusHaT pasxog or obe3ueHky B oTyeTa 3a nevanbata uau 2arybata u gpyrus scecbxsared
foxon Ha ped , PUHaHCOBK NPUXoaK, HeTHo” .

VisMeHeHMeTo B pasmepa Ha KOPEeKTMBA 3a OUaKBaHWU KpeAuTHW 3arybu Ha ToPrOBCKUTE BIGMaHUs:
MoOsKe g Obae NPpepCcTaReHo Mo CNegHUA HauuH:
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2020 2019

WS, s, XUt 8.
Cango B Ha4aNoOTO Ha Nepuosa (1) (10)
KopekTtus 3a ouaKBaHu KpeguTHU 3arybu (7) (1)
BbacraHoBaABaHe Ha 3aryba ot obesueHKa - 10
Canpio Kbm Kpas Ha nepuoga (8) (1)

22. besHanuuHi coenku

Mpe3 otyeTHUA Nepuoa JpyKecTBoTO He & OCHLLECTBABAN0 CALNKM, MNP KOWTO HE Ca WIFOA3BaH NApH

WA NapuiHit eKBruBaieHT™ 1M KOUTO He Ca OTPAaseHU B OTHETa 38 NapHUUHKTE NOTOLM.

23. VenosHM aKTMBY M YCAOBHI NACKUBM

,ﬂ‘p\I}KECTBOTO npurexasa ciegHute yCI0BHK akTusl W nacuen

31.12.2020
Xun. nB.,

YenosHu AkTusu
HomuHan no ueaupaHu B3emaHunn 19827
MpesoctaseHn PUHAHCOBY akTUBK 32 obpaTHo 4165

U3KYTyBaHe No J0roBopu 3a peno
YenoBH#u nacueu

MonydeHu GUHBHCOBK aKTUBY, NOZAENaWM Ha obpaTHO 4165
M3KyMNyBaHe Mo JOrosopu 3a peno

24, Kareropuu GUHAHCOBY aKTUBM M NacUBH

31.12.2019
XU AB.

17 825
4165

4165

BanaHcoBUTe CTOMHOCTM Ha QUHAHCOBUTE aKTUBW W DacuBy Ha [pyKecrsoto Morat ga bwbpar

npeAcrageHu 8 CIE4HUTE KaTeropun:

duHaHCOBU AKTUBK 31.12.2020 31.12.2019
X, ns. XKML NB.

TbproBekK 1 Apyry B3emaHus 30616 33871
B3emaHuna OT CBbP3anu inLa 826 65
DUHAHCOBY NHCTRYMEHTH 11092 7 579
Mapu v NapUYHU eKBUBANIEHTH 334 312
42 868 41 827
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DuHaHCOBU NICUBMU 31.12.2020 31.12.2019
XMA. 1B, XU 8.
THProBCKU U APYTY 3aAbKeHUA 1 294
3aemu 15744 14741
O6auraumnoHeH 3aem 22084 22084
37 829 37119

Buxre MoacHenne 4.9 3a mHGOpMaums OTHOCHO CYETOBOAHATA NOMMTUKA 33 BCAKE KaTeropus
GUHAHCOBY UHCTPYMeHTU. MeToguTe, M3n0A3BaHKM 33 OLEHKa Ha ChpaBef/inBute CTONHOCT Ha
GUHAHCOBM AKTUMBU M NACUBM, OTUMTAHU NO CNPaBeANMBa CTOWHOCT, ca omucawu B FloscHenue 26,
OnucaHue Ha NOAUTUKATA M UEAUTe 3a YNPaBAeHUE HA PUCKa Ha [pYKeCTBOTO OTHOCHO duuaHcosute
VHCTPYMEHTH e npeacTtasero B [loscHeHue 25,

25. Puckose, cBbp3ann ¢ GUHAHCOBUTE MHCTPYMEHTH

Uenn v noautnKa Ha pHbKOBOACTBOTO NO OTHOWeHWe ynpasneHue Ha pucka

LpyKecrsoTo € W3NOMEeHO Ha pasinyHW BUIOBE DUCKOBE MO QTHOWIEHME Ha (uHaHcoBUTE cu
WHCTPYMEHTH. 33 noBeye MHGOPMaUMA OTHOCHC GUHAHCOBWUTE aKTUBX K NIACUBY MO KATeropul Ha
Opyxecteoto Bukte lNoAcHenue 24. Hali-3Hauumnre GUHAHCOBM PUCKOBE, Ha KOWTO € UBJIOKEHO
LpyecTBOTO, Ca NasapeH PUCK, KpeauTeH PUCK 1 IMKBUIEH PUCK.

YnpasneHneTo Ha pucka Ha [pyecrBoTo €e OChluecTsAsa OF USHTPaAHaTa agMUHUCTIPaLWA Ha
JpyxectsoTo B CbTPyAHUYECTBO Cbhe ChBeta Ha gupekropure. [lpuopureT Ha PbKOBOACTEOTO € A
OCUTYPY KPaTKOCPOUYHMTE W CPEAHOCPOUHKM NapuuHiK MOTOUW, KaTO HaMain W3AaFaHETO: Cu Ha
dbrHaHCOBM Nazapu.

L py:KeCcTBOTO He Ce 3aHKMMaBa akTMBHO C ThbPryBaHETO Ha QUHAHCOBY aKTUBK 33 CRCKYAATUBHY LENW,
HUTO MBbK U34a8a onuun.

Hali-cbuiecTseHuTe d}MHaHCOBVI PUCKOBE, Ha KOUTO e nanomxeHo [IpyKecTsoTo, ca ofncaH no-goy.

25.1. AHa/iU3 Ha KpeaUTHUA PUCK

M3naraHeTo Ha [PYKECTBOTO Ha KPeaUTeH PUCK e OFpaHuyeHe oo pasmepa Ha banaHcoBata CTORHOCT
Ha GUHAHCOBUTE aKTUBYM, NPUIHATY B KPAs Ha OTUETHUA NEPU, KakTo € NOCOYEHD NO-F0Ay:

31.12.2020 31.12.2019
XWf. 8. KU 1B,

Fpynu dunaHcoBu aktuey — banaHcosu cToliHoCTH:
TbproBCcKku 1 ApYyru B3emaHus 30616 33871
BzemaHus 0T CBbP3aHu Anua 826 65
PUHAHCOBU UHCTPYMEHTH 11092 7 579
[apn » napuuHn eKBUBANEHTH 334 312

BanaHcoBa CTOMHOET 42 868 41 827
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KpeauTHUAT PUCK OTHOCHO MapK U NapuyHK eKBUBaNEHTY U CPELCTBa Ha NapusHia nasap, ce CuuTa 3a
HECbUIECTBEH, Thil KaTo KoHTpareHtuTe ca GaHku © g06pa penyTaums 1 BUCOKa BbHUING OLEeHKa Ha
KpeaWuTHUA PEUTHHT.

3a Tbprosckn U Apyru B3emMaHua [IpyMecTsoTo U3NO0/3Ba ORPOCTEH NOAXOH NPU OTUUTAHETD Ha
ThProBCKUTE M APYIM BIeMaHus, KaKTo ¥ Ha aKTMBUTE N0 AOFOBOD W NpMaHasa sary6a of obesuewka
KaTo ouyaKkBaHu KpeautHu 3arybu 3a uenus cpok. Te MNPeACTaBARBaT OUYAKBAHMAT HEAOCTUF B
[OTOBOPHUTE MapuUyHMU NOTOLM, KaTO CE& MMA NPEeSBNJ Bb3MOMHOCTTA 3@ HEeU3INLAHEHWUE BbB BCeR
MOMEHT OT CpPOKa Ha GUHAHCOBUSA MHCTPYMEHT. [JPYHECTBOTO U3MON3Ba CBOS HATPYRaH ORNWT, BHHLMM
noKasatenu u uHGOpPMauys B AbATOCPOUEH MIan, 3a Ja U3UUC/IM QUaKBaKNUTE KPEHUTHY 3ary6u.

Crpykrypata Ha QuUHaAHCOBUTE aKTUBM No $asu W OTHOCMMATa KbM Tax cbesuenka mome gna Gbvge
npeacTageHa Kakro cieppa:

dazal $aza 2

BsemaHus No JOrosopu 3a uecns 5336 5 069
Bzemanus OT KanedTU no npogaxba Ha GA 286 4922
MlpenocTagedy aBaHo 3201 627
Baemanus no peno caenku 10963 -
BzemaHua OT CBbp3anu iMua 835 -
3aemu 306 110
QuaksaHu KpeauTHu 3arybu (100) (195}

20 827 10533

i
OGesneueHuns o Peno CAEARWTE NPEACTaBAABAT akuuuTe, KOWTO €a OBEKT Ha peno cheKaTta.
CnpasefnBsata CTOMHOCT Ha aKUMKUTe HaABULIABa 3HAYNTENHO BanaHcoBaTa CTORHOCT Ha B3eMaleTo i
[py»ecTBoTO HE & HAUMCIW/IO OYAKBAHU KPeAUTHYU 3arybu BbB BPbIKA C TAX, Thit KaTo CTONHOCTTS: Ha:
obesneyeHneTo HajBMLIaBa CTOMHOCTTa Ha B3eMaHeTo.

25.2. AHaMI3 Ha NNKBUAHUA PUCK

JIMKBUOHUAT PUCK NpeacTaBsBa puckbT [pyHecTsoto ga He MOMe Ag Nofacy CBQUTE 3afb/BReHmns.
[ py)KeCcTBOTO NOCPELLA HYRAUTE CW OT AUKBUAHU CPEACTBA, KaTO BHUMATENHO eean HASSHUATS N0
roracUTeNHUTE MNBHOBE Ha Ob/ArOCPovHUTE GUHAHCOBY 38b/IKEHUA, KAKTO 1 BXOAALINTE W USXOLAILMN
NapuuHi NOTOUM, Bb3HMKBAILM B X043 Ha ONepaTuBHaTa AeiHocT. HymauTte oT JMKBUAHK CpeACTBa ce
CAEAAT 3a Pa3/IMuyHU BPEMEBM MEPUOSMN - ©KEJHEBHO W EKEeCeAMUUHO, Kakto u Ha Gasata wa 30-
LHEBHW NPOrHo3n. HyxanTe OT IMKBUAHY CPEACTEa B Ab/TOCpOUeH nAan - 3a nepucau ot 180 u 360
AHK, Ce onpefenat mece4Ho.

HyauTe OT NapuyuHu CPEACTBA CE CPABHABAT CbC 3aeMUTE Ha Pa3sno/ioKeHue, 3a A3 BbaaT yeraHoBeHM
waAnwbUM uav geduunta. To3n aHanus onpegens [Lany 33eMute Ha pasfofnomenue we ca
JOCTaTbUHY, 33 [1a NOKPUAT HKANTe Ha [lpy:KecTBOTO 3a nepuoga.
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[pyxecTBoTO AbLPHKYU Napu 8 6poil, 33 Aa nocpeila NMKBUAHUTE CU HYKAKW 3a nepuoan Ao 30 gHu.
Cpesicta 3a ObATOCPOMHUTE NUKBUAAHU HYXKAK C@ OCUFYPABAT 4Ype3 SaemMm B CbOTBETHUS pasmep W

npofakba Ha SbArocpouHn GUHAHCOBW AKTUBN.

Kbm 31 gexemspu 2020 r. nagemute Ha JOrOBOPHUTE 3aSb/IKEHUA Ha Jpymectsoro (chabpratim
JNMXBEHU NAALAHKUA, KbAETO e Npunoxmumo) ca 0606LeHn, KakTo creasa:

Texryuwm HeTteryin

31 pexemepu 2020 r. Ao 6 meceua Meway 6 u Orlipo5s Hag 5 ‘
12 meceua ropMH® FOIMHK
Xun. ns. KU, 1B, XUt B, XMJL. AB.
TbpProscky 1 Apyru 3afb/KeHus 1 - - -
3a4bANKEeHUs Mo 3aemn 15744 - - -
O6nuraymoHeH 3aem 494 496 18320 6 897
O6uo 16 239 496 18320 6897

B npeaxofHus OTUeTeH MNEpuUos Nafexute Ha AOroBOpHUTE 3aAbioKenus Ha fpywectsero ca

0600WeHN, KaKTo CNeaBa:

Texywu Herexym
31 pexkemspu 2019 r. Ho 6 meceua Memny 6 u Orlpo5 Hap5roguum
12 meceua rognHIE

XUf. nB. XU, aAs. X, AB. XWJL. AB.

ToProBCeKyY ¥ APYIY 3a4b/KEHNKA 294 - - -
3apbAKeHUa No 3aemin 14741 - - -
ObauraumoHeH 3aem 578 498 12763 15.589
O6wo 15613 498 12763 15589
CroitHOCTUTE, OMNOBECTEHM B TO3W aHAAM3 Ha NALEMUTE Ha 3a0D/MKEHUATE, NPescTaBiaBaT

HeAMCKOHTUPAHUTE NapuiHK NOTOUM NO JOTroBoprTe, KOUTO MOrar ga Ce pasfiudasay or GanatcoBUTe

CTOWHOCTY Ha 3aAb/DKEeHUATA KbM OTHETHATa gaTd.

GUHAHCOBUTE aKTUBYM KaTO CPELCTEO 3a YNPaBAeHue Ha MMKBUAHUS PUCK

MpyY OUEHABAHETO M YNPABNEHMETO HA AUKBUAHUA PUCK [PYIKECTBOTO OTYMTA OMEBKBAHWTE NapuHHn
noToun o1 PUHAHCOBM MHCTPYMEHTH, NO-CHEUUANHC HANWYHUTE NApU4HK CPEACTBa ¢ ThPIOBCKW
B3eMaHMA. HanuuHuTe NapuyHyu pPecypcu WU TbProBCKM BIEMaHWS HE HBABUILGBAT 3HAYUTEAHO

TEKYLLUTE HYKOU OT U3X04AL NapuieH noToK.
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26. OuenasaHe No cnpasegauBa CTolHocT

26.1. OueHasaHe No cnpaBeANMBa CTORHOCT Ha HedIMHAHCOBY aKTUBI

QUHAHCOBUTE aKTUBM M MACMBK, OTUMTaHV NO CNPABEAIMBA CTOMHOCT B OT4eTa 33 (PUHAHCOBOTO
CbCTOfHME, Ca FPYNMpPaHn B TPU HMBaE cbobpasHO HepapxusTa Ha cnpaBefuBata CToMHOCT. Taswm
Wepapxus ce onpeaens Bb3 OCHOBA HA 3HAYUMOCTTA Ha BXOAAIATE MHGOPMALR, USMONSBAHA NP
onpenenaHeTo Ha crpaseg/inBaTa CTOWHOCT Ha GUHAHCOBKMTE AKTUBH U NACUBY, KaKTO cAeaBa:

HuBo 1 - BxoZAwWMTE AaHHN Ha HUBO 1 ca KOTUPAHUTE (HEeKOPUINPAHU) LEeHN Ha UHCTPYMEHTH
Ha aKTUBHWTE Nasapu 3d UACHTUYHI GUHBHCOBU UHCTRYMEHTY;

Hugo 2 - sxofAwMTe A3HHU Ha HUBO 2 ca BXO4AIM OaHHU 33 Aafed aKtue Wi nacus,
Pas/iniHN OT KOTUPAHUTE LIEHM, BRTIOHEHN B HUBO 1, KOUTO RPAKO Wikt KOCBEHO €& AOCTLIHM 38
Habmogenve. Taau KaTeropus BK/IIOUBA WHCTPYMEHTYH, OUEHABAHW WSTION3BARKM KOTUPAKK
UEeHU Ha NOJOGHM aKTUBM WAK NACUBY HA AKTUBHK Ma3apu; KOTUPaHW LeHW Ha MASHTHYHY WAk
NOAOOHK aKTVBK WK MAcUBU Ha MA3apM, KOUTO He Ce CYUTAT 3a akTUBHK; APYIH TEXHUKK 3a
OLEHABAHE, KbAETO BCHMUYKM 3HAYMMM BXOASWM JaHHM Ca NPARO UAKM KOCBEHO HOCTLAMHMK 33
HabnlogeHue, U3N0A3BaiKK NasapHn GaHHK;

Huso 3 - BXxogsaWMTe AaHHY Ha HUBO 3 ca HeHabmogaemy BXOAAWM AAHEY 33 SANeH SRTHE KW
rfacus. Tasy KaTeropua BKAKOUBE BCUYKU MHCTPYMEHTH, NPY KOUTO TEXHUKATAE 38 OUECHABAHE HE
BKNOYBA Habnogaemy BXOASWM A3HHW w1 HeHabmwopaemute BXOASHIM BaHHW  AMAT
3HauuTeneH eQeKT BbPXY OUEHKATa Ha UHCTPYMEHTa. Tasu Kareropus BRAHBE MHCTPYMERTY,
KOWTO Ce OUeHABaT Ha 0a3aTa Ha KOTWPaHK LEeHW Ha NofoBHW WHCTPYMEHTY, KbARTO
3HAUMTENHM HEHabMIOZAEeMM KOPEKUMW WM TPEAMNOAOKEHUA €& WIWCKBAT 3a 43 OTPassTt
pasnuKuTe MEXAY WHCTpyMeHTUTe; HUBOTO B Hepapxuata Ha COPaBesiMBUTE CTONHOCTH, B
PaMKUTE Ha KOSITO CE KaTerop1snupa OUEHsABaHeTO Ha CHPABEANNBATE: CTONHOCT B LAMOCTHIA MY
06xBar, ce onpenens Bb3 OCHOBA HA HAR-HUCKUA @NEMEHT OT HUBOTO, KOWTO & OF IHAYCHWE 3a
OUEHABAHETO Ha CNPaBegnBaTa CTOMHOCT B UAROCTHUA My 0OXBaT. 33 Ta3u Lem SHAYSHUETO Ha
[JaleH eAEMEHT Ce OLLeHABA KaTo Ce CbAOCTABA C OLEHABAHETO Ha ClpaBegauBata CTOMHOCT B
UANOCTHUS My ODXBAT.

AKO Npy OLEHABAHETO Ha CrpaBeaiMBaTa CTOMHOCT BbAaT 3non3BanK HabmoJaemu eNSNMEHTH, ROUTO:
ce HYXAAAT OT 3HAUUTE/IHO KOpUTrUpaHe, CCHOBAHG Ha HeHabmogaemu eneMmeH ™, TakoBa Apr3HaBate
e OT HMBO 3. 33 OLEHABAHETO HAa 3HAUECHUETO Ha [AafeH eIeMEHT 32 OUEHABaHEeTO Ha CopaBeaanBaTa
CTOWMHOCT B LAIOCTHUS My 0BxBat e Heobxoaumo pa BbaaT B3etn npeasug creuudutnuTe 3a JageH
aKTUB unu nacus GaxkTopu.

Cnepnata Tabnauua npeacTaBs HUBATa B liepapxuata Ha dunaHcosk aktusi kem 31 pekemspu 2020 1.,
OUeHABaHK NePUOSNYHO 0 CNPAaBefsinsa CTOMHOCT:
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31 pexemspu 2020 r. Huso 1 Huso 2 Huse 3 Obwo

Xun. ns. XU nB. XWit. B, XUJL. AB.
Obnrocpounn puHaHCcOBY akTUBM - - 100 100
Kpatkocpounu GuHaHCOBM akTusmy 11092 = - 11092
31 pexkemBpu 2019 r. Huso 1 Hugo 2 Hugo 3 Ofiuo

XWn. nB. XA, AB. XUA. NB. XUt ng.
Abnrocpounn GUHaHCOBU aKTUBHU - : - 100 100
KpaTkocpouHn GUHAHCOBY akTUBY 7579 - - 7579

CnpaBeg/iMsara CTOMHOCT Ha KPaTKOCPOYHWTE GuHaHCOBM akTusu (Huso 1) e onpesenexa wna baza
nocnesHa 6opcosa LeHa Ha TbpryemuTe GUHAHCOBK MHCTPYMEHTH Ha Bbarapeka donaosa Gopea AL
Ha apyru mexayHapoann 6open koM 31.12.2020 1.

Avnrocpounn drHaxcosu aktusu (Huso 3)

CnpaBegnnBata CTOWHOCT Ha ¢uHaHcosuTe aktvsu (Huso 3) e onpeaenena, 4pes ouewka Ha
HE3aBUCUM AMUEH3IUPaH OLEHUTEN, U3NON3BaIKK BbTPellHa U BbHilHa uHbopmauus, nHGoOpMaLAS:
OTHOCHO MIOCAIeAHM Na3apHU LEHW 33 Nazapa Ha CbOTBETHUA aKTUB U BPYIK.

HavanHoto canao Ha QuHaHcoBuTe K HeQUHAHCOBUTE aKTUBY Ha HMBO 3 MOXe Aa GbAe DaBHEHO ¢
KPalHOTO UM CaNA0 KbM OTUETHATA LiaTa, KaKTO cnepsa:

Huso 3.

XWi. AB..

Canpo kbm 1 anyapu 2019 r. 100
Meuanbu unwm sarybu, npusHaty B nevanbata unu sarybara:

Mpuaobusane Ha GUHAHCOBU aKTUBU -

Mpoaaxba Ha GUHAHCOBU aKTUBK v -

Canpo kbm 31 pexemapu 2019 r. 100

Neuanbu nnu 3arybu, npusHaTti 8 ievyanbara wnu aarybara:

Mpugobusare Ha GUHAHCOBY aKTUBY -
Mpogamba Ha GUHAHCOBY aKTUBU ) : -
Cango Kvm 31 gekemepn 2020 r. J - 100
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27. Monutyky 1 npoueaypi 3a ynpasneHne Ha Kanurana

Llenurte Ha [ipy)KeCcTBOTO BbB BPb3Ka C YIIPABASHUE Ha KanuTana ca:

* a3 ocurypu cnocobHocTra Ha [pyKecTBOTO fa NPOAb/IKU A2 ChUleCTBYBa Kato aelicTsalue
npeanpuaTe; u

L4 Oa ocurypu ageKksaTtHa péHTaGVU'IHOCT 3a COBCTBEHULMTE, KAaTO onpeaens ueHata Ha DpogyrraTe 1
yconyrure Cu B CbOTBETCTBUE C HUBOTO Ha PUCKa.

ApyskectsoTo Haﬁnmp,asa KanuTana Ha 6Gasate Ha KOEd)MU,VIEHT Ha 3a0/bAHHANOCT, NpeACTaBaRBatly,
CbOTHOLWEHUETO Ha HETEH ObAF KbM OGLU,I/IR Kanutan.

HeTHUAT AbAT BKAIOYBA CYMATa Ha BCUYKM 3a[b/IKEHWS, 336MU, ThPrOBCKUTE W APYIY 334LMAKEHMIA,
HamasieHa ¢ banaHcoBaTa CTOMHOCT Ha NapUTe 1 NaPULHITE eKBUBANSHTI.

KanutansT 3a NpeacTaseHUTE OTHETHU NEePUoau MoKe 43 6'bﬂ,€ npeacraBeH, KaKkro enegsar

31.12.2020 31.12.2019
XUt NB. XWA. /1B,

06u10 cobeTBeH Kanutan r . 5730 5499
O6wo nacusu ' 37877 37 156
Mapu ¥ napy4Hy eKBUBANEHTH (334) (312)
Heten gbar 37 543 36 844
CoorHoleHne Ha cobcTBeH KanuTall Kbt HETEH AbATr 1:6,55 1:6,70

28. Cubutus cneg Kpas Ha OTHETHUA Nepros

He ca Bb3HWKHAMW KOPUIMPALWM ChBUTUA UAK 3HAUMTE/IHY HEKOPUTUpaLiy Cobutua MeXay AaTata Ha
PMHAHCOBUA OTYET U aTaTa Ha UBFOTBAHETO MY, C UBKIIOYEHUE Ha OMUCAHOTO NO-FOAY.

OcHOBHUAT nipouec, Ko#to [pymecrsoTo npociegasa cnef jarata Ha CbCTagaHe Ha oTuera, e
PA3sBUTUETO Ha CBETOBHATA M MECTHA MKOHOMMKN B CNeACTBUe Ha obaseHata oT CeeToBHata 3apasua
Opranusauus nadgemus o1 COVID-19. Nangemunata 6e obaseHa B Hayanoto Ha 2020 r. nopagu
pasnpOCTpaHeHUeTo Ha HOB kopoHasupyc (Covid-19). B pesynrtar Ha 710B@, B CBETOBEH manab ce
MOABUXa 3aTPYAHEHUA B BU3HECA M WKOHOMUYECKATa AeNHOCT Ha Peauua NPeanpustus W ueam
NKOHOMMUECKK OTPACAN.

KbM JHeliHa [aTa BCe Olie €a Ha/luLe CEepUO3HK OTPaHMYEHUA NPY RPOTHO3UPaHeTo Ha edexra oF
NaHJeMUATa BbPXY AeMHOCTTa Ha [IPY)KecTBOTO, Nopaan Koero PBHKOBOACTBOTO Ha [IPYsKecTBOTO He & B
ChCTORHME HAJEMAHO A@ OUEHU KOMUHECTBEHO BAUAHMETO Ha KOPOHABUPYEC RaHARMUSTE BbEXY
6baeloTo (UHAHCOBO CbCTOAHUE W Pe3yaTaTuTe oT AeliHocTTa my. PbroBoacTeota Ha [JpyiKecTBoTe
npoAb/KaBa Aa Habn104aBa Pa3BUTUETO Ha Chb3aNata Ce CUTYaLus 1 e B FOTOBHOCT 3a Npegnpuemane
Ha BCUUKM Bb3MOMHM MEpKM, 33 fla OFpaHuuK HebnaronpuaTHOTO BAUSHME Ha NAHAEMUATE BbPXY
fAeiHocTTa Ha [ipyKecTBoTo.
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29, Opobpenue Ha PUHAHCOBUSA OTHET

Fopnwkuat ¢uHancos oryer Kom 31 gexkemspu 2020 1. (BKAOUMTENHO CpasHUTEAHATa MHGOPMaLIMa)
yTBbpAEH 33 u3gaade oT CbBeTa Ha aupextopute Ha 11.06.2021 r.



